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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 40-F

☐ Registration statement pursuant to Section 12 of the Securities Exchange Act of 1934

or

☒ Annual report pursuant to Section 13(a) or 15(d) of the Securities Exchange Act of 1934

For the fiscal year ended December 31, 2024

Commission File Number 001-40459

ERO COPPER CORP.
(Exact name of registrant as specified in its charter)

British Columbia, Canada 1000 N/A

(Province or Other Jurisdiction of

Incorporation or Organization)

(Primary Standard Industrial

Classification Code)

(I.R.S. Employer

Identification No.)

625 Howe Street, Suite 1050
Vancouver, British Columbia

V6C 2T6
(604) 449-9236
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(Address and telephone number of registrant’s principal executive offices)

CT Corporation System
28 Liberty Street

New York, NY 10005
(212) 894-8940

(Name, address (including zip code) and telephone number (including area code)

of agent for service in the United States)

Securities to be registered pursuant to Section 12(b) of the Act:
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Title of Each Class: Trading Symbol(s): Name of Each Exchange On Which Registered:

Common Shares, no par value ERO New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Act: None

Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act: None

For annual reports, indicate by check mark the information filed with this form:

☒ Annual Information Form ☒ Audited Annual Financial Statements

Indicate the number of outstanding shares of each of the registrant’s classes of capital or common stock as of the close of the period
covered by the annual report: 103,555,211 common shares were outstanding as at December 31, 2024.

Indicate by check mark whether the Registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Exchange Act
during the preceding 12 months (or for such shorter period that the Registrant was required to file such reports); and (2) has been subject
to such filing requirements for the past 90 days.

☒ Yes No

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant
to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant
was required to submit such files).

☒ Yes No

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 12b-2 of the Exchange Act.
Emerging growth company

If an emerging growth company that prepares its financial statements in accordance with U.S. GAAP, indicate by check mark if the
registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards
provided pursuant to Section 13(a) of the Exchange Act.
Indicate by check mark whether the registrant has filed a report on and attestation to its management’s assessment of the effectiveness of
its internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7262(b)) by the registered public
accounting firm that prepared or issued its audit report.

☒

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrant
included in the filing reflect the correction of an error to previously issued financial statements. ¨

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based
compensation received by any of the registrant’s executive officers during the relevant recovery period pursuant to §240.10D-1(b). ¨
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FORWARD LOOKING STATEMENTS

This Annual Report of Ero Copper Corp. (the “Company”) on Form 40-F, including the exhibits hereto (collectively, the “Annual
Report”), includes certain statements that constitute “forward-looking statements” and “forward-looking information” within the meaning
of applicable Canadian securities laws and United States securities laws (collectively, “forward-looking statements”). The disclosure
provided under “Cautionary Note Regarding Forward Looking Statements” on pages 3 through 6 of the Company’s Annual Information
Form for the year ended December 31, 2024 (the “AIF”), attached hereto as Exhibit 99.1, is incorporated by reference herein. Forward-
looking information contained in, or incorporated by reference into, this Annual Report are made as of the date of this Annual Report and
the Company disclaims any obligation to update or revise any forward-looking statement, whether as a result of new information, future
events or results or otherwise, except as and to the extent required by applicable securities laws.

RESOURCE AND RESERVE ESTIMATES

The disclosure provided under “Cautionary Note Regarding Mineral Resource and Mineral Reserve Estimates” on pages 8 through 9 of
the AIF, attached hereto as Exhibit 99.1, is incorporated by reference herein.

DISCLOSURE CONTROLS AND PROCEDURES

A. Evaluation of disclosure controls and procedures.

Disclosure controls and procedures are designed to ensure that (i) information required to be disclosed by the Company in reports that it
files or submits to the Commission under the Securities Exchange Act of 1934, as amended (the “Exchange Act”), is recorded, processed,
summarized and reported within the time periods specified in applicable rules and forms and (ii) material information required to be
disclosed in the Company's reports filed under the Exchange Act is accumulated and communicated to the Company's management,
including its Chief Executive Officer (“CEO”) and Chief Financial Officer (“CFO”), as appropriate, to allow for timely decisions
regarding required disclosure.

At the end of the period covered by this Annual Report, an evaluation was carried out under the supervision of and with the participation
of the Company's management, including the CEO and CFO, of the effectiveness of the design and operation of the Company's
disclosure controls and procedures (as defined in Rule 13a-15(e) and Rule 15d-15(e) under the Exchange Act). The evaluation included
documentation review, enquiries and other procedures considered by management to be appropriate in the circumstances. Based on that
evaluation, the Company's CEO and CFO have concluded that, as of the end of the period covered by this Annual Report, the Company's
disclosure controls and procedures were effective. The disclosure provided under “Disclosure Controls and Procedures and Internal
Control Over Financial Reporting” on page 35 of the Management's Discussion & Analysis for the financial year ended December 31,
2024 (the "MD&A"), attached hereto as Exhibit 99.2, is incorporated by reference.

B. Management’s annual report on internal control over financial reporting.

The disclosure provided under “Disclosure Controls and Procedures and Internal Control Over Financial Reporting” on page 35 of the
MD&A, attached hereto as Exhibit 99.2, is incorporated by reference.

C. Attestation Report of the Independent Registered Public Accounting Firm

KPMG LLP, Chartered Professional Accountants, Vancouver, British Columbia, Canada, Audit Firm ID: 85 (“KPMG”) acted as the
independent external auditor of the Company for the financial year ended December 31, 2024. The attestation report of KPMG on
management’s assessment of the Company's internal control over financial reporting is included in the “Report of Independent Registered
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Public Accounting Firm” filed with the Audited Consolidated Financial Statements for the years ended December 31, 2024 and 2023,
attached hereto as Exhibit 99.3, and is incorporated by reference herein.
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D. Changes in internal control over financial reporting.

During the period covered by this Annual Report, no change occurred in the Company's internal control over financial reporting that has
materially affected, or is reasonably likely to materially affect, the Company's internal control over financial reporting.

The Company's management, including the CEO and CFO, does not expect that its disclosure controls and procedures or internal controls
and procedures will prevent all error and all fraud. A control system, no matter how well conceived and operated, can provide only
reasonable, not absolute, assurance that the objectives of the control system are met. Further, the design of a control system must reflect
the fact that there are resource constraints, and the benefits of controls must be considered relative to their costs. Because of the inherent
limitations in all control systems, no evaluation of controls can provide absolute assurance that all control issues and instances of fraud,
if any, within the Company have been detected. These inherent limitations include the realities that judgments in decision-making can be
faulty, and that breakdowns can occur because of simple error or mistake. Additionally, controls can be circumvented by the individual
acts of some persons, by collusion of two or more people, or by management override of the control. The design of any system of controls
also is based in part upon certain assumptions about the likelihood of future events, and there can be no assurance that any design will
succeed in achieving its stated goals under all potential future conditions; over time, control may become inadequate because of changes
in conditions, or the degree of compliance with the policies or procedures may deteriorate. Given the inherent limitations in a cost-
effective control system, misstatements due to error or fraud may occur and not be detected.

IDENTIFICATION OF THE AUDIT COMMITTEE AND FINANCIAL EXPERT

The Company has a separately-designated standing audit committee (the “Audit Committee”) in accordance with section 3(a)(58)(A) of
the Exchange Act. As at December 31, 2024 and the date of the Annual Report, the Audit Committee consists of Jill Angevine (Chair),
Lyle Braaten, Faheem Tejani and John Wright , all of whom are independent under the criteria of Rule 10A-3 of the Exchange Act as
required by the New York Stock Exchange (the “NYSE”).

The Company’s board of directors (the “Board”) has determined that each of Ms. Angevine and Mr. Tejani are an “audit committee
financial expert” within the meaning of the Commission’s rules. The Commission has indicated that the designation of Ms. Angevine
and Mr. Tejani as an audit committee financial expert does not make any of them an “expert” for any purpose, does not impose on Ms.
Angevine and Mr. Tejani any duties, obligations or liability that are greater than those imposed on any of them as a member of the Audit
Committee and the Board in the absence of such designation, and does not affect the duties, obligations or liability of any other member
of the Audit Committee or Board.

The Audit Committee’s mandate sets out its responsibilities and duties, qualifications for membership, procedures for committee
appointment and reporting to the Board. A copy of the current mandate is attached to the AIF as Appendix A (see Exhibit 99.1) and is
available on the Company’s website at www.erocopper.com.

CODE OF CONDUCT

The Company has adopted a Code of Business Conduct and Ethics (the "Code of Ethics") that applies to its officers and employees,
including the CEO, CFO, principal accounting officer or controller and persons performing similar functions. A copy of the Code of
Ethics is available on the Company’s website at www.erocopper.com.

During the financial year ended December 31, 2024, no waivers of the Code of Ethics were granted and the Company did not make any
amendments to its Code of Ethics. All amendments to the Code of Ethics, and all waivers of the Code of Ethics with respect to any of the
officers covered by it, will be posted on the Company’s website at www.erocopper.com.
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PRINCIPAL ACCOUNTANT FEES AND SERVICES

KPMG acted as the independent external auditor of the Company for the financial year ended December 31, 2024.

The information provided under the heading “Audit Committee” on pages 122 through 124 of the AIF, attached hereto as Exhibit 99.1, is
incorporated by reference herein. See page 124 of the AIF for the total amount billed to the Company by KPMG for services performed
in the last two fiscal years by category of service (for audit fees, audit-related fees, tax fees, and other fees) in U.S. dollars. No audit-
related fees, tax fees or other non-audit fees were approved by the Audit Committee pursuant to paragraph (c)(7)(i)(C) of Rule 2-01 of
Regulation S-X.
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OFF-BALANCE SHEET TRANSACTIONS

The Company does not have any off-balance sheet transactions that have or are reasonably likely to have a current or future effect on the
Company’s financial condition, changes in financial condition, revenues or expenses, results of operations, liquidity, capital expenditures
or capital resources that are material to investors.

DISCLOSURE OF CONTRACTUAL OBLIGATIONS

The disclosure provided under “Contractual Obligations and Commitments” on page 18 of the MD&A for the financial year ended
December 31, 2024, attached hereto as Exhibit 99.2, is incorporated by reference herein.

CORPORATE GOVERNANCE PRACTICES

There are certain differences between the corporate governance practices applicable to the Company and those applicable to U.S.
companies under NYSE listing standards. A summary of the significant differences can be found on the Company's website at
www.erocopper.com.

UNDERTAKINGS

The Company undertakes to make available, in person or by telephone, representatives to respond to inquiries made by the Commission
staff, and to furnish promptly, when requested to do so by the Commission staff, information relating to: the securities registered pursuant
to Form 40-F; the securities in relation to which the obligation to file an annual report on Form 40-F arises; or transactions in said
securities.

CONSENT TO SERVICE OF PROCESS

The Company has previously filed with the Commission a written consent to service of process and power of attorney on Form F-X with
respect to the class of securities in relation to which the obligations to file this Annual Report arises. Any change to the name or address
of the Company’s agent for service shall be communicated promptly to the Commission by amendment to the Form F-X referencing the
file number of the Company.
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EXHIBIT INDEX

The following documents are being filed with the Commission as exhibits to this Registration Statement.
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Exhibit Number Documents

97 Incentive Compensation Clawback Policy (incorporated by reference to Exhibit 97 to the Annual Report
on Form 40-F of the Company filed with the Securities and Exchange Commission on March 7, 2024)

99.1 Annual Information Form for the year ended December 31, 2024

99.2 Management’s Discussion and Analysis for the year ended December 31, 2024

99.3 Audited Consolidated Financial Statements for the years ended December 31, 2024 and 2023

99.4 Certification of Chief Executive Officer required by Rule 13a-14(a) or Rule 15d-14(a), pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002

99.5 Certification of Chief Financial Officer required by Rule 13a-14(a) or Rule 15d-14(a), pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002

99.6 Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as enacted pursuant to
Section 906 of the U.S. Sarbanes-Oxley Act of 2002

99.7 Certification of Chief Financial Officer pursuant to 18 U.S.C. Section 1350, as enacted pursuant to
Section 906 of the U.S. Sarbanes-Oxley Act of 2002

99.8 Consent of KPMG LLP

99.9 Consent of Porfirio Cabaleiro Rodriguez, FAIG

99.10 Consent of Bernardo Horta de Cerqueira Viana, FAIG

99.11 Consent of Fábio Valério Câmara Xavier, MAIG

99.12 Consent of Ednie Rafael Moreira de Carvalho Fernandes, MAIG

99.13 Consent of Dr. Beck Nader, FAIG

99.14 Consent of Alejandro Sepulveda, Registered Member (No. 0293) (Chilean Mining Commission)

99.15 Consent of Guilherme Gomides Ferreira, MAIG

99.16 Consent of Leonardo de Moraes Soares, MAIG

99.17 Consent of Kevin Murray, P. Eng.

99.18 Consent of Ausenco Engineering USA South Inc.

99.19 Consent of Scott C. Elfen, P.E.

99.20 Consent of Carlos Guzmán, FAusIMM RM CMC

99.21 Consent of Emerson Ricardo Re, MSc, MBA, MAusIMM (CP) (No. 305892), Registered Member (No.
0138) (Chilean Mining Commission)

99.22 Consent of Cid Gonçalves Monteiro Filho, SME RM (04317974), MAIG (No. 8444), FAusIMM (No.
329148)

99.23 Consent of Anderson Goncalves Candido, FAusIMM

101.0 Interactive Data File (formatted as Inline XBRL)

104.0 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)
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SIGNATURES

Pursuant to the requirements of the Exchange Act, the Company certifies that it meets all of the requirements for filing on Form 40-F and
has duly caused this Annual Report to be signed on its behalf by the undersigned, thereunto duly authorized.

ERO COPPER CORP.

/s/ Deepk Hundal
Name: Deepk Hundal

Title: Executive Vice President, General Counsel and
Corporate Secretary

Date: March 6, 2025
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AMENDED AND RESTATED INCENTIVE COMPENSATION CLAWBACK
POLICY

ERO COPPER CORP
(the “Company”)

This amended and restated incentive compensation clawback policy (the “Clawback Policy”) authorizes the Board of
Directors of the Company (the “Board”) or the Compensation Committee to recover Excess Compensation from an
Executive Officer (such terms as defined below) in certain instances and is intended to satisfy the clawback policy
requirements of the New York Stock Exchange Listing Requirements (the “NYSE Rules”). The principal terms of this
Clawback Policy are set forth below.

Defined Terms
For the purposes of this Clawback Policy, the following terms are defined below:

a. “Clawback Period” means the period consisting of any of the three fiscal completed years (and any transition
period resulting from a change in the Company’s fiscal year) immediately preceding the later of: (a) the date that
the Board (or Audit Committee) concludes, or reasonably should have concluded, that the Company is required
to prepare a Financial Restatement, or (b) the date that a court, regulator, or other legally authorized body directs
the Company to prepare a Financial Restatement. For the avoidance of doubt, the Clawback Period applies to
Performance-Based Compensation received by an Executive Officer during the three-year period described above
(y) after beginning services as an Executive Officer (including compensation derived from an award authorized
before the individual is newly hired as an Executive Officer, e.g., inducement grants) and (z) if that person served
as an Executive Officer at any time during the performance period for such Performance-Based Compensation;

b. “Excess Compensation” means the difference between the amount or value of any Performance-Based
Compensation received during the Clawback Period by an Executive Officer that exceeds the amount or value of
Performance-Based Compensation that otherwise would have been received had it been determined based on the
Financial Restatement (and shall include an entire amount or value of an award or payment where it is determined
that no award or payment would have been made based on the Financial Restatement);

b. “Executive Officer” means any individual at the Vice-President level or above and any other officer or any other
person who performs a significant policy-making function for the Company or who is in charge of a principal
business unit, division, or function, whether currently or previously employed by the Company or any of its
subsidiary companies;

c. “Financial Restatement” means any required accounting restatement due to material noncompliance of the
Company with any financial reporting requirement under applicable securities laws, including any required
accounting restatement to correct an error in previously issued financial statements of the Company that is material
to the previously issued financial statements, or that would result in a material misstatement if the error were
corrected in the current period;

d. “Performance-Based Compensation” includes all compensation, in any form, including cash or equity-based,
whether vested or unvested, that is granted, earned or vested based wholly or in part upon the attainment of
any financial reporting measure. Financial reporting measures are those that are determined and presented in
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accordance with the accounting principles used in preparing the Company’s financial statements and any measures
derived wholly or in part from such financial measures (including non-GAAP measures, stock price and total
shareholder return). For the avoidance of doubt, Performance-Based Compensation does not include (i) base annual
salary, (ii) compensation which is awarded based solely on service to the Company (e.g., a time-vested award,
including time-vesting stock options or restricted share units), or (iii) compensation which is awarded based solely
on subjective standards, strategic measures (e.g., completion of a merger) or operational measures (e.g., attainment
of a certain market share). Performance-Based Compensation for purposes of this Clawback Policy shall be
deemed
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“received” in the Company’s fiscal period during which the financial reporting measure is attained, even if the
payment or grant occurs after the end of that fiscal period.

Recovery Process and Manner of Repayment

Where there is a Financial Restatement, the Board or the Compensation Committee shall:

a. require that the Executive Officer return or repay to the Company, or reimburse the Company for, all or part of the
pre-tax portion of any Excess Compensation; and/or

b. cause all or part of any awarded and unpaid or unexercised Performance-Based Compensation (whether vested or
unvested) that constitutes Excess Compensation for such Executive Officer to be cancelled.

For Performance-Based Compensation based on stock price or total shareholder return, where the amount of the Excess
Compensation is not subject to mathematical recalculation directly from the information in the Financial Restatement:

a. the amount shall be based on a reasonable estimate of the effect of the Financial Restatement on the stock price or
total shareholder return upon which the Performance-Based Compensation was received; and

b. the Company shall maintain and provide documentation of the determination of that reasonable estimate to the New
York Stock Exchange (“NYSE”).

Any compensation subject to recovery under this Clawback Policy shall be limited to Performance-Based Compensation
received on or after the Effective Date and shall be without regard to any fault, misconduct, responsibility or involvement of
the Executive Officer in the material non-compliance that resulted in the Financial Restatement.

In the event of a Financial Restatement, the Company shall recover Excess Compensation related to Performance-Based
Compensation, except to the extent that the Board or the Compensation Committee has determined that recovery would be
impracticable because: (1) the direct costs paid to a third party to assist with enforcing recovery would exceed the Excess
Compensation and prior to making such determination, the Company has made a reasonable and documented attempt to
recover such Excess Compensation and has provided that documentation to the NYSE, or (2) the recovery of such Excess
Compensation would, based on an opinion of counsel, violate the home-country laws of the Company.

If the Board or the Compensation Committee makes a determination that Excess Compensation is subject to the Clawback
Policy, the Board or the Compensation Committee, as the case may be, shall make a written demand for repayment and/or
reimbursement from the Executive Officer, and in the event that the Executive Officer does not, within a reasonable period,
tender repayment and/or reimbursement in response to such demand, the Board or the Compensation Committee, as the case
may be, shall be entitled to pursue such other actions or remedies, including, without limitation, legal recourse, against the
Executive Officer to obtain such repayment and/or reimbursement, as applicable.

In the event the Board or the Compensation Committee makes a determination to cancel any awarded and unpaid or
unexercised Performance-Based Compensation (whether vested or unvested) which constitutes Excess Compensation with
respect to any Executive Officer under the Clawback Policy, such cancellation will be effected as soon as reasonably
practicable upon such determination.

General Provisions
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The Company will not indemnify or provide insurance to cover any repayment of Excess Compensation in accordance with
this Clawback Policy.

All determinations and decisions made by the Board or the Compensation Committee pursuant to the provisions of this
Clawback Policy shall be final, conclusive and binding on the Company, its subsidiaries and the persons to whom this
Clawback Policy applies.
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Documentation of any Excess Compensation required to be clawed back under the NYSE Rules shall be maintained and may
be provided to NYSE as required by the NYSE Rules.

Changes to this Clawback Policy
The Board reserves the right, at its absolute discretion, to change this Clawback Policy from time to time as it considers
necessary, provided that any such changes shall be permitted under the NYSE Rules.

Acknowledgement
All Executive Officers will be asked to sign the Acknowledgment attached hereto, but the Clawback Policy will be applicable
to each Executive Officer whether or not such Acknowledgment is signed.

Adopted by the Company on November 28, 2023, and effective as of October 2, 2023
(the “Effective Date”).
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ACKNOWLEDGMENT

TO: Ero Copper Corp. (“Company”)

RE: AMENDED AND RESTATED INCENTIVE COMPENSATION CLAWBACK POLICY (effective as of October
2, 2023)

I, the undersigned, have been given a copy of Ero Copper Corp.’s Amended and Restated Incentive Compensation Clawback
Policy prior to the date hereof and hereby acknowledge that I have read it, understand it and agree to abide by it.

Dated this ___ day of __________________.

By:

Signature

Name (please print)
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PRELIMINARY NOTES

Date of Information

In this Annual Information Form (“AIF”), Ero Copper Corp., together with its subsidiaries, as the context requires, is referred
to as “Ero”, “Ero Copper” or the “Company”. All information contained herein is presented as at December 31, 2024, unless
otherwise stated.

Currency

All dollar amounts in this AIF are expressed in Canadian dollars, except as otherwise indicated. References to “$” or “dollars”
are to Canadian dollars, references to “US$” and “USD” are to US dollars and references to “R$” and “BRL” are to Brazilian
Reais.

Cautionary Note Regarding Forward Looking Statements

This AIF contains “forward-looking statements” within the meaning of the United States Private Securities Litigation Reform
Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities legislation (collectively,
“forward-looking statements”). Forward-looking statements include statements that use forward-looking terminology such
as “may”, “could”, “would”, “will”, “should”, “intend”, “target”, “plan”, “guidance”, “strategy”, “model”, “expect”, “budget”,
“estimate”, “forecast”, “schedule”, “anticipate”, “believe”, “continue”, “potential”, “view”, “assume” or the negative or
grammatical variation thereof or other variations thereof or comparable terminology. Forward-looking statements may
include, but are not limited to, statements with respect to Mineral Reserve and Mineral Resource (as defined below)
estimates; targeting additional Mineral Resources and expansion of deposits; capital and operating cost estimates and
economic analyses (including cash flow projections), including those from the Caraíba Operations Technical Report (as
defined below), the Xavantina Operations Technical Report (as defined below) and the Tucumã Project Technical Report
(as defined below); the Company’s expectations, strategies and plans for the Caraíba Operations (as defined below), the
Xavantina Operations (as defined below), the Tucumã Operations (as defined below) and the Furnas Project (as defined
below), including the Company’s planned exploration, development, construction and production activities; the results of
future exploration and drilling; estimated completion dates for certain milestones; successfully adding or upgrading Mineral
Resources and successfully developing new deposits; the costs and timing of current and future exploration, development
and construction including but not limited to the Deepening Extension Project (as defined below) at the Caraíba Operations;
the duration of the ramp-up process and timing of commercial production at the Tucumã Operations; the timing and amount
of future production at the Caraíba Operations, the Tucumã Operations and the Xavantina Operations; the timing, receipt
and maintenance of necessary approvals, licenses and permits from applicable governments, regulators or third parties;
expectations regarding consumption, demand and future price of copper, gold and other metals; future financial or operating
performance and condition of the Company and its business, operations and properties, including expectations regarding
liquidity, capital structure, competitive position and payment of dividends; the possibility of entering judgments outside of
Canada; expectations regarding future currency exchange rates; and any other statement that may predict, forecast, indicate
or imply future plans, intentions, levels of activity, results, performance or achievements.

Forward-looking statements are subject to a variety of known and unknown risks, uncertainties and other factors that could
cause actual results, actions, events, conditions, performance or achievements to materially differ from those expressed or
implied by the forward-looking statements, including, without limitation, risks related to:

• copper and gold prices are volatile and may be lower than expected;
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• mining operations are risky;
• mining operations require geologic, metallurgic, engineering, title, environmental, economic and financial

assessments that may be materially incorrect and thus the Company may not produce as expected;
• geotechnical, hydrological and climatic events could suspend mining operations or increase costs;
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• actual production, capital and operating costs may be different than those anticipated;
• the Company’s financial performance and results of operations are currently dependent on the Caraíba Operations

and the successful ramp up of the Tucumã Operations;
• infectious diseases may affect the Company’s business and operations;
• changes in climate conditions may affect the Company’s operations;
• currency fluctuations can result in unanticipated losses;
• the successful operation of the Caraíba Operations, the Xavantina Operations and the Tucumã Operations depends

on the skills of the Company’s management and teams;
• operations during mining cycle peaks are higher cost;
• title to the Caraíba Operations, the Xavantina Operations, and/or the Tucumã Operations may be disputed;
• the Company may fail to comply with the law or may fail to obtain or renew necessary permits and licenses;
• the failure of a tailings dam could negatively impact the Company’s business, reputation and results of operations;
• compliance with environmental regulations can be costly;
• social and environmental activism can negatively impact exploration, development, construction and mining

activities;
• the construction and start-up of new mines and projects at existing mines is subject to a number of factors and the

Company may not be able to successfully complete new construction projects;
• land reclamation and mine closure requirements may be burdensome and costly;
• the mining industry is intensely competitive;
• inadequate infrastructure may constrain mining operations;
• operating cash flow may be insufficient for future needs;
• fluctuations in the market prices and availability of commodities and equipment affect the Company’s business;
• the Company is subject to restrictive covenants that limit its ability to operate its business;
• the Company’s indebtedness could adversely affect its financial condition and prevent the Company from fulfilling its

obligations under debt instruments;
• the Company may not be able to generate sufficient cash to service all of its indebtedness and may be forced to

take other actions to satisfy its obligations under such indebtedness, which may not be successful;
• counterparties may default on their contractual obligations to the Company;
• a failure to maintain satisfactory labour relations can adversely impact the Company;
• the Company’s insurance coverage may be inadequate to cover potential losses;
• it may be difficult to enforce judgments and effect service of process on directors, officers and experts named herein;
• the directors and officers may have conflicts of interest with the Company;
• future acquisitions may require significant expenditures and may result in inadequate returns;
• disclosure and internal control deficiencies may adversely affect the Company;
• failures of information systems or information security threats can be costly;
• the Company may be subject to costly legal proceedings;
• the Company may be subject to shareholder activism;
• product alternatives may reduce demand for the Company’s products;
• a lowering or withdrawal of the ratings assigned to the Company’s debt securities by rating agencies may increase

the Company’s future borrowing costs and reduce its access to capital;
• the Company’s Brazilian operations are subject to political and other risks associated with operating in a foreign

jurisdiction;
• the Company may be negatively impacted by changes to mining laws and regulations;
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• a failure to maintain relationships with the communities in which the Company operates and other stakeholders may
adversely affect the Company’s business;

• inaccuracies, corruption and fraud in Brazil relating to ownership of real property may adversely affect the Company’s
business;

• the Company is exposed to the possibility that applicable taxing authorities could take actions that result in increased
tax or other costs that might reduce the Company’s cash flow;

• inflation in Brazil, along with Brazilian governmental measures to combat inflation, may have a significant negative
effect on the Brazilian economy and also on the Company's financial condition and results of operations;
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• foreign exchange rate instability may have a material adverse effect on the Brazilian economy;
• the Company’s operations may be impaired as a result of restrictions to the acquisition or use of rural properties by

foreign investors or Brazilian companies under foreign control;
• recent disruptions in international and domestic capital markets may lead to reduced liquidity and credit availability

for the Company;
• the Company may be responsible for corruption and anti-bribery law violations;
• investors may lose their entire investment;
• dilution from equity financing could negatively impact holders of the common shares of the Company

(the “Common Shares”);
• equity securities are subject to trading and volatility risks;
• sales by existing shareholders can reduce share prices;
• the Company does not currently intend to pay dividends;
• public companies are subject to securities class action litigation risk;
• if securities or industry analysts do not publish research or publish inaccurate or unfavourable research about the

Company’s business, the price and trading volume of the Common Shares could decline; and
• global financial conditions can reduce the price of the Common Shares.

This list is not exhaustive of the factors that may affect any of the Company’s forward-looking statements. Although the
Company has attempted to identify important factors that could cause actual results, actions, events, conditions, performance
or achievements to differ materially from those contained in forward-looking statements, there may be other factors that
cause results, actions, events, conditions, performance or achievements to differ from those anticipated, estimated or
intended.

Forward-looking statements are not a guarantee of future performance. There can be no assurance that forward-looking
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in
such statements. Forward-looking statements involve statements about the future and are inherently uncertain, and the
Company’s actual results, achievements or other future events or conditions may differ materially from those reflected in
the forward-looking statements due to a variety of risks, uncertainties and other factors, including, without limitation, those
referred to in this AIF under the heading “Risk Factors”.

The Company’s forward-looking statements are based on the assumptions, beliefs, expectations and opinions of
management on the date the statements are made, many of which may be difficult to predict and beyond the Company’s
control. In connection with the forward-looking statements contained in this AIF, the Company has made certain assumptions
about, among other things: favourable equity and debt capital markets; the ability to raise any necessary additional capital
on reasonable terms to advance the production, development, construction and exploration of the Company’s properties and
assets; future prices of copper, gold and other metal prices; the timing and results of exploration and drilling programs; the
accuracy of any Mineral Reserve and Mineral Resource estimates; the geology of the Caraíba Operations, the Xavantina
Operations and the Tucumã Operations being as described in the Caraíba Operations Technical Report, the Xavantina
Operations Technical Report and the Tucumã Project Technical Report, respectively; production costs; the accuracy of
budgeted exploration, development and construction costs and expenditures; the price of other commodities such as fuel;
future currency exchange rates, interest rates and tariff rates; operating conditions being favourable such that the Company
is able to operate in a safe, efficient and effective manner; work force continuing to remain healthy in the face of prevailing
epidemics, pandemics or other health risks, political and regulatory stability; the receipt of governmental, regulatory and third
party approvals, licenses and permits on favourable terms; obtaining required renewals for existing approvals, licenses and
permits on favourable terms; requirements under applicable laws; sustained labour stability; stability in financial and capital
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goods markets; availability of equipment; positive relations with local groups and the Company’s ability to meet its obligations
under its agreements with such groups; and satisfying the terms and conditions of the Company’s current loan arrangements.
Although the Company believes that the assumptions inherent in forward-looking statements are reasonable as of the
date of this AIF, these assumptions are subject to significant business, social, economic, political, regulatory, competitive
and other risks and uncertainties, contingencies and other factors that could cause actual actions, events, conditions,
results, performance or achievements to be materially different from those projected in the forward-looking statements. The
Company cautions that the foregoing list of assumptions is not exhaustive. Other events or circumstances could cause actual
results to differ materially from those estimated or projected and expressed in, or implied by, the forward-looking statements
contained in this AIF.
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Forward-looking statements contained herein are made as of the date of this AIF and the Company disclaims any obligation
to update or revise any forward-looking statement, whether as a result of new information, future events or results or
otherwise, except as and to the extent required by applicable securities laws.

Scientific and Technical Information

Except as set out below, scientific and technical information contained in this AIF relating to the Company’s mining
operations located within the Curaçá Valley, northeastern Bahia State, Brazil (the “Caraíba Operations” and formerly
known as the MCSA Mining Complex), is derived from, and in some instances is a direct extract from, and based on the
assumptions, qualifications and procedures set out in, the report prepared in accordance with National Instrument 43-101,
Standards of Disclosure for Mineral Projects (“NI 43-101”) and entitled “2022 Mineral Resources and Mineral Reserves of
the Caraíba Operations, Curaçá Valley, Bahia, Brazil”, dated December 22, 2022 with an effective date of September 30,
2022, prepared by Porfirio Cabaleiro Rodriguez, FAIG, Bernardo Horta de Cerqueira Viana, FAIG, Fábio Valério Câmara
Xavier, MAIG and Ednie Rafael Moreira de Carvalho Fernandes, MAIG all of GE21 Consultoria Mineral Ltda. (“GE21”),
Dr. Beck Nader, FAIG of BNA Mining Solutions (“BNA”) and Alejandro Sepulveda, Registered Member (#0293) (Chilean
Mining Commission) of NCL Ingeniería y Construcción SpA (“NCL”) (the “Caraíba Operations Technical Report”). Each of
Porfirio Cabaleiro Rodriguez, FAIG, Bernardo Horta de Cerqueira Viana, FAIG, Fábio Valério Câmara Xavier, MAIG, Ednie
Rafael Moreira de Carvalho Fernandes, MAIG, Dr. Beck Nader, FAIG and Alejandro Sepulveda, Registered Member (#0293)
(Chilean Mining Commission), reviewed and approved the scientific and technical information relating to the Caraíba
Operations contained in this AIF, other than under the heading “Caraíba Operations – Updated Information with respect to
the Caraíba Operations”, and is a “qualified person” (“QP” or “Qualified Person”) and “independent” of the Company within
the meanings of NI 43-101. Information of a scientific and technical nature in respect of the Caraíba Operations set out in
the AIF under the heading “Caraíba Operations – Updated Information with respect to the Caraíba Operations”, has been
reviewed and approved by Cid Gonçalves Monteiro Filho, SME RM (04317974), MAIG (No. 8444), FAusIMM (No. 329148)
and Resource Manager of the Company. Mr. Gonçalves is a “qualified person” within the meanings of NI 43-101.

Except as set out below, scientific and technical information contained in this AIF relating to the Company’s mining
operations located approximately 18 km west of the town of Nova Xavantina, southeastern Mato Grosso State, Brazil (the
“Xavantina Operations” and formerly known as the “NX Gold Mine”), is derived from, and in some instances is a direct
extract from, and based on the assumptions, qualifications and procedures set out in, the report prepared in accordance
with NI 43-101 and entitled “Technical Report on the Xavantina Operations, Mato Grosso, Brazil”, dated May 12, 2023 with
an effective date of October 31, 2022, prepared by Porfirio Cabaleiro Rodriguez, FAIG, Leonardo de Moraes Soares, MAIG
and Guilherme Gomides Ferreira, MAIG, all of GE21 (the “Xavantina Operations Technical Report”). Each of Porfirio
Cabaleiro Rodriguez, FAIG, Leonardo de Moraes Soares, MAIG and Guilherme Gomides Ferreira, MAIG, reviewed and
approved the scientific and technical information relating to the Xavantina Operations contained in this AIF, other than under
the heading “Xavantina Operations – Updated Information with respect to the Xavantina Operations”, and is a “qualified
person” and “independent” of the Company within the meanings of NI 43-101. Information of a scientific and technical nature
in respect of the Xavantina Operations set out in the AIF under the heading “Xavantina Operations – Updated Information
with respect to the Xavantina Operations”, has been reviewed and approved by Cid Gonçalves Monteiro Filho, SME RM
(04317974), MAIG (No. 8444), FAusIMM (No. 329148) and Resource Manager of the Company, who is a “qualified person”
within the meanings of NI 43-101.

Except as set out below, scientific and technical information contained in this AIF relating to the Company’s mining operation,
located within southeastern Pará State, Brazil (referred to herein as the “Tucumã Operations” or by its former name, the
“Tucumã Project” or the “Boa Esperança Project”), is derived from, and in some instances is a direct extract from, and
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based on the assumptions, qualifications and procedures set out in, the report prepared in accordance with NI 43-101
and entitled “Boa Esperança Project NI 43-101 Technical Report on Feasibility Study Update”, dated November 12, 2021
with an effective date of August 31, 2021, prepared by Kevin Murray, P. Eng., Scott C. Elfen, P.E. (each of Ausenco
Engineering Canada Inc.), Erin L. Patterson, P.E. (formerly employed by its affiliate Ausenco Engineering USA South Inc.,
and together with Ausenco Engineering Canada Inc., referred to as “Ausenco”), Carlos Guzmán, FAusIMM RM CMC of
NCL and Emerson Ricardo Re, MSc, MBA, MAusIMM (CP) (No. 305892), Registered Member (No. 0138) (Chilean Mining
Commission) and Resource Manager of the Company on the date of the report (now of HCM Consultoria
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Geologica Eireli (“HCM”)) (the “Tucumã Project Technical Report”). Each of Kevin Murray, P. Eng., Erin L. Patterson, P.E.,
Scott C. Elfen, P.E., Carlos Guzmán, FAusIMM RM CMC and Emerson Ricardo Re, MAusIMM (CP), reviewed and approved
the scientific and technical information relating to the Tucumã Project contained in this AIF, and is a “qualified person” of the
Company within the meanings of NI 43-101 or, in the case of Erin L. Patterson, P.E., who is no longer employed by Ausenco,
was a "qualified person" of the Company within the meanings of NI 43-101 on the date of the report. Each of Kevin Murray, P.
Eng., Erin L. Patterson, P.E., Scott C. Elfen, P.E., and Carlos Guzmán, FAusIMM RM CMC is “independent” of the Company
within the meanings of NI 43-101 or, in the case of Erin L. Patterson, P.E., was "independent" of the Company on the date of
the report. Emerson Ricardo Re, MAusIMM (CP), as Resource Manager of the Company (on the date of the report and now
of HCM), was not “independent” of the Company on the date of the report, within the meaning of NI 43-101. Information of a
scientific and technical nature in respect of the Tucumã Operations set out in the AIF under the heading “Tucumã Operations
– Updated Information with respect to the Tucumã Operations”, has been reviewed and approved by Cid Gonçalves Monteiro
Filho, SME RM (04317974), MAIG (No. 8444), FAusIMM (No. 329148) and Resource Manager of the Company, who is a
“qualified person” within the meanings of NI 43-101.

Reference should be made to the full text of the Caraíba Operations Technical Report, the Xavantina Operations Technical
Report and the Tucumã Project Technical Report, each of which is available for review on the Company’s website at
www.erocopper.com and under the Company’s profile on SEDAR+ at www.sedarplus.ca/landingpage/ and on EDGAR at
www.sec.gov.

CIM Definition Standards

The Mineral Reserves and Mineral Resources for the Caraíba Operations (including as used in the Caraíba Operations
Technical Report), the Xavantina Operations (including as used in the Xavantina Operations Technical Report), the Tucumã
Operations (including as used in the Tucumã Project Technical Report) and the Furnas Project (including as used in the
Furnas Project Technical Report) have been estimated in accordance with the Canadian Institute of Mining, Metallurgy and
Petroleum (“CIM”) Definition Standards for Mineral Resources and Mineral Reserves adopted by the CIM Council on May
19, 2014 (the “CIM Standards” or “CIM Definition Standards”) and the CIM Estimation of Mineral Resources and Mineral
Reserves Best Practice Guidelines, adopted by CIM Council on November 29, 2019 (the “CIM Guidelines”), which are
incorporated by reference in NI 43-101. The following definitions are reproduced from the CIM Definition Standards:

“Feasibility Study” means a comprehensive technical and economic study of the selected development option for a mineral
project that includes appropriately detailed assessments of applicable Modifying Factors together with any other relevant
operational factors and detailed financial analysis that are necessary to demonstrate, at the time of reporting, that extraction
is reasonably justified (economically mineable). The results of the study may reasonably serve as the basis for a final
decision by a proponent or financial institution to proceed with, or finance, the development of the project. The confidence
level of the study will be higher than that of a Pre-Feasibility Study.

“Indicated Mineral Resource” means that part of a Mineral Resource for which quantity, grade or quality, densities,
shape and physical characteristics are estimated with sufficient confidence to allow the application of Modifying Factors
as described below in sufficient detail to support mine planning and evaluation of the economic viability of the deposit.
Geological evidence is derived from adequately detailed and reliable exploration, sampling and testing and is sufficient to
assume geological and grade or quality continuity between points of observation. An Indicated Mineral Resource has a lower
level of confidence than that applying to a Measured Mineral Resource and may only be converted to a Probable Mineral
Reserve.
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“Inferred Mineral Resource” means that part of a Mineral Resource for which quantity and grade or quality are estimated on
the basis of limited geological evidence and sampling. Geological evidence is sufficient to imply but not verify geological and
grade or quality continuity. An Inferred Mineral Resource has a lower level of confidence than that applying to an Indicated
Mineral Resource and must not be converted to a Mineral Reserve. It is reasonably expected that the majority of Inferred
Mineral Resources could be upgraded to Indicated Mineral Resources with continued exploration.

“Measured Mineral Resource” means that part of a Mineral Resource for which quantity, grade or quality, densities, shape,
and physical characteristics are estimated with confidence sufficient to allow the application
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of Modifying Factors to support detailed mine planning and final evaluation of the economic viability of the deposit. Geological
evidence is derived from detailed and reliable exploration, sampling and testing and is sufficient to confirm geological and
grade or quality continuity between points of observation. A Measured Mineral Resource has a higher level of confidence
than that applying to either an Indicated Mineral Resource or an Inferred Mineral Resource. It may be converted to a Proven
Mineral Reserve or to a Probable Mineral Reserve.

“Mineral Reserve” means the economically mineable part of a Measured and/or Indicated Mineral Resource. It includes
diluting materials and allowances for losses, which may occur when the material is mined or extracted and is defined
by studies at pre-feasibility or feasibility level as appropriate that include application of Modifying Factors. Such studies
demonstrate that, at the time of reporting, extraction could reasonably be justified. The reference point at which Mineral
Reserves are defined, usually the point where the ore is delivered to the processing plant, must be stated. It is important
that, in all situations where the reference point is different, such as for a saleable product, a clarifying statement is included
to ensure that the reader is fully informed as to what is being reported. The public disclosure of a Mineral Reserve must be
demonstrated by a Pre-Feasibility Study or Feasibility Study.

“Mineral Resource” means a concentration or occurrence of solid material of economic interest in or on the Earth’s crust in
such form, grade or quality and quantity that there are reasonable prospects for eventual economic extraction. The location,
quantity, grade or quality, continuity and other geological characteristics of a Mineral Resource are known, estimated or
interpreted from specific geological evidence and knowledge, including sampling.

“Pre-Feasibility Study” means a comprehensive study of a range of options for the technical and economic viability of a
mineral project that has advanced to a stage where a preferred mining method, in the case of underground mining, or the
pit configuration, in the case of an open pit, is established and an effective method of mineral processing is determined. It
includes a financial analysis based on reasonable assumptions on the Modifying Factors and the evaluation of any other
relevant factors which are sufficient for a qualified person, acting reasonably, to determine if all or part of the Mineral
Resource may be converted to a Mineral Reserve at the time of reporting. A Pre-Feasibility Study is at a lower confidence
level than a Feasibility Study.

“Probable Mineral Reserve” means the economically mineable part of an Indicated, and in some circumstances, a
Measured Mineral Resource. The confidence in the Modifying Factors applying to a Probable Mineral Reserve is lower than
that applying to a Proven Mineral Reserve.

“Proven Mineral Reserve” means the economically mineable part of a Measured Mineral Resource. A Proven Mineral
Reserve implies a high degree of confidence in the Modifying Factors.

For the purposes of the CIM Definition Standards, “Modifying Factors” are considerations used to convert Mineral
Resources to Mineral Reserves. These include, but are not restricted to, mining, processing, metallurgical, infrastructure,
economic, marketing, legal, environmental, social and governmental factors.

Cautionary Notes Regarding Mineral Resource and Mineral Reserve Estimates

Unless otherwise indicated, all reserve and resource estimates included in this AIF and the documents incorporated by
reference herein have been prepared in accordance with NI 43-101 and the CIM Standards. NI 43-101 is a rule developed
by the Canadian Securities Administrators that establishes standards for all public disclosure an issuer makes of scientific
and technical information concerning mineral projects. Canadian standards, including NI 43-101, differ significantly from the
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requirements of the United States Securities and Exchange Commission (the “SEC”), and reserve and resource information
included herein may not be comparable to similar information disclosed by U.S. companies. In particular, and without limiting
the generality of the foregoing, this AIF and the documents incorporated by reference herein use the terms “measured
resources,” “indicated resources” and “inferred resources” as defined in accordance with NI 43-101 and the CIM Standards.

Further to recent amendments, mineral property disclosure requirements in the United States (the “U.S. Rules”) are
governed by subpart 1300 of Regulation S-K of the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”)
which differ from the CIM Standards. As a foreign private issuer that is eligible to file
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reports with the SEC pursuant to the multi-jurisdictional disclosure system (the “MJDS”), Ero is not required to provide
disclosure on its mineral properties under the U.S. Rules and will continue to provide disclosure under NI 43-101 and the CIM
Standards. If Ero ceases to be a foreign private issuer or loses its eligibility to file its annual report on Form 40-F pursuant to
the MJDS, then Ero will be subject to the U.S. Rules, which differ from the requirements of NI 43-101 and the CIM Standards.

Pursuant to the new U.S. Rules, the SEC recognizes estimates of “measured mineral resources”, “indicated mineral
resources” and “inferred mineral resources”. In addition, the definitions of “proven mineral reserves” and “probable mineral
reserves” under the U.S. Rules are now “substantially similar” to the corresponding standards under NI 43-101.
Mineralization described using these terms has a greater amount of uncertainty as to its existence and feasibility than
mineralization that has been characterized as reserves. Accordingly, U.S. investors are cautioned not to assume that any
measured mineral resources, indicated mineral resources, or inferred mineral resources that Ero reports are or will be
economically or legally mineable. Further, “inferred mineral resources” have a greater amount of uncertainty as to their
existence and as to whether they can be mined legally or economically. Under Canadian securities laws, estimates of
“inferred mineral resources” may not form the basis of feasibility or pre-feasibility studies, except in rare cases. While the
above terms under the U.S. Rules are “substantially similar” to the standards under NI 43-101 and CIM Standards, there
are differences in the definitions under the U.S. Rules and CIM Standards. Accordingly, there is no assurance any mineral
reserves or mineral resources that Ero may report as “proven mineral reserves”, “probable mineral reserves”, “measured
mineral resources”, “indicated mineral resources” and “inferred mineral resources” under NI 43-101 would be the same had
Ero prepared the reserve or resource estimates under the standards adopted under the U.S. Rules.

Alternative Performance (Non-IFRS) Measures

Financial results of the Company are prepared in accordance with the International Financial Reporting Standards (“IFRS”).
The Company utilizes certain performance measures to monitor its performance, including copper C1 cash cost, copper
C1 cash cost including foreign exchange hedges, realized copper price, gold C1 cash cost, gold all-in sustaining cost
(“AISC”), realized gold price, earnings before interest, taxes, depreciation and amortization (“EBITDA”), adjusted EBITDA,
adjusted net income attributable to owners of the Company, adjusted net income per share, net (cash) debt, working capital
and available liquidity. These performance measures have no standardized meaning prescribed within generally accepted
accounting principles under IFRS and, therefore, amounts presented may not be comparable to similar measures presented
by other mining companies. These non-IFRS measures are intended to provide supplemental information and should not
be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. The reader
is directed to the Management’s Discussion and Analysis of the Company for the year ended December 31, 2024 (see
“Alternative Performance (Non-IFRS) Measures” section) for a reconciliation of these non-IFRS measures to the most directly
comparable IFRS measures as contained in the Company’s audited consolidated financial statements for the years ended
December 31, 2024 and 2023. Unless otherwise noted, the non-IFRS measures presented herein have been calculated on
a consistent basis for the periods presented.

Copper C1 Cash Cost and Copper C1 Cash Cost including Foreign Exchange Hedges

Copper C1 cash cost and copper C1 cash cost including foreign exchange hedges are non-IFRS performance measures
used by the Company to manage and evaluate the performance of its copper mining operations.

Copper C1 cash cost is calculated as C1 cash costs divided by total pounds of copper produced during the period. C1 cash
costs comprise the total cost of production, including expenses related to transportation, and treatment and refining charges.
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These costs are net of by-product credits, incentive payments and certain tax credits associated with sales invoiced to the
Company's Brazilian customer.

Copper C1 cash cost including foreign exchange hedges is calculated as C1 cash costs, adjusted for realized gains or losses
from its operational foreign exchange hedges, divided by total pounds of copper produced during the period. Although the
Company does not apply hedge accounting in its consolidated financial statements and recognizes these contracts at fair
value through profit or loss, the Company believes it appropriate to present cash costs including the impact of realized gains
and losses as these contracts were entered into to mitigate the impact of changes in exchange rates.

9
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While copper C1 cash cost is widely reported in the mining industry as a performance benchmark, it does not have a
standardized meaning and is disclosed as a supplement to IFRS measures.

Realized Copper Price

Realized copper price is a non-IFRS ratio which is calculated as gross copper revenue divided by pounds of copper
sold during the period. Management believes measuring realized copper price enables investors to better understand
performance based on realized copper sales in each reporting period.

Gold C1 Cash Cost

Gold C1 cash cost is a non-IFRS performance measure used by the Company to manage and evaluate the operating
performance of its gold mining segment and is calculated as C1 cash costs divided by total ounces of gold produced during
the period. C1 cash cost includes total cost of production, net of by-product credits and incentive payments. Gold C1 cash
cost is widely reported in the mining industry as benchmarks for performance but does not have a standardized meaning and
is disclosed in supplemental to IFRS measures.

Gold AISC

Gold AISC is an extension of gold C1 cash cost discussed above and is also a key performance measure used by
management to evaluate operating performance of its gold mining segment. Gold AISC is calculated as AISC divided by total
ounces of gold produced during the period. AISC includes C1 cash costs, site general and administrative costs, accretion
of mine closure and rehabilitation provision, sustaining capital expenditures, sustaining leases, and royalties and production
taxes. Gold AISC is widely reported in the mining industry as benchmarks for performance but does not have a standardized
meaning and is disclosed in supplement to IFRS measures.

Realized Gold Price

Realized gold price is a non-IFRS ratio that is calculated as gross gold revenue divided by ounces of gold sold during the
period. Management believes measuring realized gold price enables investors to better understand performance based on
the realized gold sales in each reporting period.

EBITDA and Adjusted EBITDA

EBITDA and adjusted EBITDA are non-IFRS performance measures used by management to evaluate its debt service
capacity and performance of its operations. EBITDA represents earnings before finance expense, finance income, income
taxes, depreciation and amortization. Adjusted EBITDA is EBITDA before the pre-tax effect of adjustments for non-cash and/
or non-recurring items required in determination of EBITDA for covenant calculation purposes.

Adjusted net income attributable to owners of the Company and Adjusted net income per share attributable to
owners of the Company

“Adjusted net income attributable to owners of the Company” is net income attributed to shareholders as reported, adjusted
for certain types of transactions that, in management's judgment, are not indicative of our normal operating activities or do not
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necessarily occur on a recurring basis. “Adjusted net income per share attributable to owners of the Company” (“Adjusted
EPS”) is calculated as "adjusted net income attributable to owners of the Company" divided by weighted average number of
outstanding common shares in the period.

The Company believes that, in addition to conventional measures prepared in accordance with IFRS, the Company
and certain investor and analysts use these supplemental non-IFRS performance measures to evaluate the normalized
performance of the Company. The presentation of Adjusted EPS is not meant to substitute the net income (loss) per share
attributable to owners of the Company (“EPS”) presented in accordance with IFRS, but rather it should be evaluated in
conjunction with such IFRS measures.

10
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Net (Cash) Debt

Net debt is a performance measure used by the Company to assess its financial position and ability to pay down its debt. Net
debt is determined based on cash and cash equivalents, short-term investments, net of loans and borrowings as reported in
the Company’s consolidated financial statements.

Working Capital (Deficit) and Available Liquidity

Working capital is calculated as current assets less current liabilities as reported in the Company’s consolidated financial
statements. The Company uses working capital as a measure of the Company’s short-term financial health and ability
to meet its current obligations using its current assets. Available liquidity is calculated as the sum of cash and cash
equivalents, short-term investments and the undrawn amount available on its revolving credit facilities. The Company uses
this information to evaluate the liquid assets available.

For further details on Non-IFRS measures, please refer to the Company’s annual audited consolidated financial statements
for the year ended December 31, 2024 and Management’s Discussion and Analysis relating thereto, a copy of which
is available for review under the Company’s profile on SEDAR+ at www.sedarplus.ca/landingpage/ and EDGAR at
www.sec.gov.

LIST OF ABBREVIATIONS

In this AIF, the following abbreviations have the meanings set forth below:
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Cu copper Mt megatonne

Ni nickel kt kilotonne

Co cobalt t metric tonne

Ag silver kg kilogram

Au gold g gram

Fe iron lb pound

Mn manganese ml millilitre

Zn zinc MW megawatt

Cr chromium kW kilowatt

Al aluminium MVA megavolt amperes

Ca calcium kV kilovolt

Mo molybdenum kWh kilowatt hour

W tungsten Hz hertz

Bi bismuth d day

S sulfur h hour

F fluorine s second

Cl chlorine Ga billion years

U uranium Ma million years

As arsenic masl metres above mean sea level

P phosphorus m3 cubic metre

Pb lead Mm3 cubic megametre

km kilometre mmWC millimeter of water column

m metre Pa pascal

cm centimetre mbar atmospheric air pressure (bar)

mm millimetre ° degree

ft foot C Celsius

ha hectare µm micrometre

oz troy ounce tph

Tonnes per hour

per hour

gpt or g/t grams per tonne
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CORPORATE STRUCTURE

Ero Copper was incorporated under the Business Corporations Act (British Columbia) (“BCABC”) on May 16, 2016. Ero
Copper’s head office is located at Suite 1050, 625 Howe Street, Vancouver, British Columbia, Canada, V6C 2T6 and its
registered office is located at Suite 3500, 1133 Melville Street, Vancouver, British Columbia, Canada, V6E 4E5.

The following chart illustrates the Company’s principal subsidiaries, together with the governing law of each subsidiary and
the percentage of voting securities beneficially owned or controlled or directed, directly or indirectly, by the Company, as well
as the Company’s operating mines and exploration projects.

The remaining voting shares of Mineração Caraíba S.A. (“MCSA”) are held by a minority group of shareholders, including
former employees of MCSA. The remaining voting shares of NX Gold S.A. (“NX Gold”) are held by a minority group of
shareholders, including former employees of NX Gold.

GENERAL DEVELOPMENT AND BUSINESS OF THE COMPANY

General

Ero is a high-margin, high-growth copper producer with operations in Brazil and corporate headquarters in Vancouver, British
Columbia, Canada. Ero is listed on the Toronto Stock Exchange (the “TSX”) and the New York Stock Exchange (“NYSE”), in
each case under the symbol “ERO”.
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Ero’s principal asset is its approximately 99.6% ownership interest in MCSA, held indirectly through its wholly-owned
subsidiary, Ero Brasil Participações Ltda. (“EBP”). MCSA’s predominant activity is the production and sale of copper
concentrate from the Caraíba Operations, with gold and silver produced and sold as by-products. The Caraíba Operations
have been in operation for over 40 years and consist of a fully integrated hub-and-spoke operating model, with current mining
activities conducted at the Pilar underground mine, the Vermelhos underground mine, and the Surubim open pit mine feeding
the central Caraíba Mill, a conventional crushing, grinding and flotation mill located adjacent to the Pilar underground mine.
For further details concerning the Caraíba Operations, see below under the headings “Three Year History” and “Caraíba
Operations”. In addition, MCSA holds a 100% interest in the Tucumã Operations, which is currently ramping up to commercial
production, with the first saleable copper concentrate produced in July 2024. For further
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details concerning the Tucumã Operations, see below under the headings “Three Year History” and “Tucumã Operations”.

Ero also owns an approximately 97.6% ownership interest in NX Gold, held indirectly through its wholly-owned subsidiary,
Ero Gold Corp. (“Ero Gold”). NX Gold’s predominant activity is the production and sale of gold from the Xavantina
Operations, with silver produced as a by-product. For further details concerning the Xavantina Operations, see below under
the headings “Three Year History” and “Xavantina Operations”.

The Caraíba Operations, Xavantina Operations and the Tucumã Operations are the mineral projects material to Ero for the
purposes of NI 43-101.

Ero also has the option to earn a 60% interest in the Furnas copper-gold project, located in the Carajás Mineral Province
in Pará State, Brazil (the “Furnas Project”) approximately 50 kilometers southeast of Vale Base Metal's ("VBM") Salobo
operations and approximately 190 kilometers northeast of Tucumã Operations. For further details concerning the Furnas
Project, see below under the headings “Three Year History”.
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Three Year History

Senior Unsecured Notes

• In February 2022, the Company completed an offering of US$400 million aggregate principal amount of 6.50%
senior notes due 2030 (the “Notes”). The Notes will mature on February 15, 2030. EBP and MCSA are currently
the only guarantors of the Notes on a senior unsecured basis. The Notes are direct, senior obligations of the
Company, EBP and MCSA, and are not secured by any mortgage, pledge or charge. The Company used a portion
of the net proceeds of the offering to repay outstanding borrowings under the predecessor credit facility to the 2023
Senior Credit Facility of approximately US$50 million and used the remaining balance for capital expenditures at
the Tucumã Project and general corporate purposes. Additional information on the Notes is set out below under the
heading “Description of Capital Structure”.

Senior Credit Facility

• On January 12, 2023, the Company replaced a US$75 million senior secured revolving credit facility agreement
with a second amended and restated credit agreement (the “2023 Senior Credit Facility Agreement”) among the
Company, as borrower, Bank of Montreal, as administrative agent, joint lead arranger and sole bookrunner, The
Bank of Nova Scotia (“Scotiabank”) as joint lead arranger, Canadian Imperial Bank of Commerce as documentation
agent, and the lenders party thereto from time to time, as lenders, pursuant to which, amongst other things, (i) the
revolving credit facility was increased to US$150 million (the “2023 Senior Credit Facility”) payable in a lump sum
at maturity in December 2026. The 2023 Senior Credit Facility Agreement was subsequently amended on November
2, 2023 to, among other things, permit the Company and its subsidiaries to enter into a copper prepayment facility
and (ii) December 13, 2024 to, among other things, increase the limit from US$150 million to US$200 million and to
extend the maturity from December 2026 to December 2028, with all conditions to drawing of funds being satisfied
in January 2025. The interest rate and commitment fee on the 2023 Senior Credit Facility were reduced to sliding
scales of SOFR plus 2.00% to 4.25%, and 0.45% to 0.96%, respectively. Additionally, the total leverage ratio was
replaced with a net leverage ratio for the purposes of determining financial covenants and interest rates.

Non-Priced Copper Prepayment Facility

• In May 2024, the Company’s subsidiary, MCSA, entered into a US$50 million non-priced copper prepayment facility
(the “Non-Priced Copper Prepayment Facility”), structured by the Bank of Montreal and with participation by
CIBC Capital Markets, pursuant to the Copper Export Prepayment Facility Agreement dated May 6, 2024 between
MCSA and the Bank of Montreal (the “Non-Priced Copper Prepayment Facility Agreement”) to support the
commencement of production and associated working capital needs at the Tucumã Operations. This facility will be
repaid over 27 equal monthly installments, beginning in October 2024, through the delivery of 272 tonnes of copper
each month. Each monthly delivery's value will be determined based on prevailing market copper prices at the time
of delivery. Should the value of any delivery exceed the amount of the monthly installment payment of US$2.1 million,
the excess value will be repaid to the Company. The copper to be delivered by the Company will be in the form of
LME copper warrants. The Company has the option to increase the size of the non-priced copper prepayment facility
from US$50.0 million to US$75.0 million until March 31, 2025.

Equity Financing
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• On November 14, 2023, the Company completed an offering, on a bought deal basis, of 9,010,000 common
shares, including, 500,000 common shares issued pursuant to the partial exercise of the underwriter’s over-allotment
option, at a price of US$12.35 per common share for gross proceeds of approximately US$111 million or net
proceeds of US$104 million after share issuance costs (the “Offering”). The Offering was conducted by a syndicate
of underwriters led by BMO Capital Markets, as sole bookrunner and lead underwriter, and including Canaccord
Genuity Corp., CIBC World Markets Inc., Scotia Capital Inc., TD Securities Inc., Cormark Securities Inc., National
Bank Financial Inc., Paradigm Capital Inc., PI Financial Corp., Raymond James Ltd. and Stifel Canada. The net
proceeds of
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the Offering have been used to advance growth initiatives at the Tucumã Project and Caraíba Operations, advance
regional exploration in Brazil, and for working capital and other general corporate purposes.

Caraíba Operations

• On January 11, 2022, the Company announced that within the Caraíba Operations, it plans to create a two-mine
system at the Pilar Mine (known as Pilar 3.0) whereby the upper levels of the mine, currently in operation, will be
serviced by the existing shaft, while the Deepening Extension Zone will utilize a new, larger external shaft, expected
to result in significant growth in total ore production from the mine, ramping from current levels of approximately 1.3
million tonnes per annum to approximately 3.0 million tonnes. Construction of the new external shaft began in the
third quarter of 2021.

• On September 29, 2022, the Company announced the discovery of a regional nickel sulphide system within the
Curaçá Valley over an initial strike length of five kilometers, known as the “Umburana System”, located approximately
20 kilometers from the Company’s existing Caraíba processing facilities. The system remains open in all directions
and is highlighted by multiple surface expressions of nickel mineralization. The system was discovered using new
detailed field mapping and soil geochemistry collected during the Company's 2021 and 2022 exploration programs
in conjunction with the Company's airborne electromagnetic survey.

• On November 7, 2022, the Company announced the addition of Project Honeypot into the Caraíba Operations’ 2022
Strategic Life of Mine (“LOM”) Plan, which, along with contributions from elsewhere within the operations, resulted in
an increase of approximately 31% in the Caraíba Operations’ Proven and Probable Mineral Reserves. The inclusion
of Project Honeypot into the Caraíba Operations' 2022 Strategic LOM Plan provides operational flexibility and
improvements over prior production guidance, demonstrating steady growth in copper production from approximately
45.3kt (2023) to approximately 59.4kt of contained copper by 2036 and a mine life of approximately 20 years.

• On June 8, 2023, the Company announced an update on its ongoing regional nickel sulphide exploration program
within the Curaçá Valley, with drilling focused on delineating the Umburana System, which has a current strike length
of approximately five kilometers. Mineralization, which outcrops at surface, remains open to depth, to the north and
between the VB and Lazaro zones.

• The Caraíba mill expansion, which increased mill throughput capacity from 3.2 to 4.2 million tonnes per annum, was
completed in December 2023 with design capacity achieved by year-end.

• In 2024, the Company made important progress on our growth strategy at the Caraíba Operations by advancing
construction of the Pilar Mine’s new external shaft, with completion expected in 2027. Ero has also been focused
on improving operational flexibility in the mine through increased underground development. While progress in 2024
was slower than expected on this front, the Company mobilized a second contractor in January 2025 and anticipates
restoring meaningful flexibility within the mine by mid-year.

Xavantina Operations

• On January 11, 2022, the Company announced its plans to target higher sustained gold production levels of
approximately 60,000 ounces per year at the Xavantina Operations, in an initiative known as “NX 60”. The initiative
was supported by the January 6, 2022 announcement of a maiden Mineral Reserve for the Matinha Vein.
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• On December 3, 2024, the Company announced an updated mineral resource and mineral reserve estimate for the
Xavantina Operations, which includes a 19% increase in proven and probable mineral reserves as compared to the
2023 estimate, including a 24% increase at the Santo Antônio vein and a 26% increase in measured and indicated
mineral resources, inclusive of mineral reserves, as compared to the 2023 estimate, including a 31% increase at the
Santo Antônio vein.
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Tucumã Operations

• On February 15, 2022, the Company announced that its Board of Directors (the “Board”) approved the construction
of the Tucumã Project. The Company commenced construction in the second quarter of 2022.

• On June 12, 2024, the Company announced that the Tucumã Project was issued an Operational License by the Pará
State environmental agency, Secretaria de Estado de Meio Ambiente e Sustentabilidade ("SEMAS"), being the last
remaining permitting milestone for commercial production, and that physical construction of the project had reached
approximately 99% completion.

• On July 23, 2024, the Company announced the production of its first saleable copper concentrate from the
Tucumã Operations. Despite encountering challenges that extended Tucumã’s ramp-up timeline, the processing
plant reached design recovery rates and concentrate grades during the fourth quarter. The Company is focused on
steadily increasing plant throughput and achieving commercial production during the first half of 2025, with Tucumã
expected to contribute significantly to Ero’s full year consolidated copper production guidance of 75,000 to 85,000
tonnes.

Furnas Project

• On October 30, 2023, Ero announced it entered into a binding term sheet with Salobo Metais S.A., a subsidiary of
VBM, to earn a 60% interest in the Furnas Project.

• In July 2024, Ero’s wholly-owned subsidiary, Ero Brasil Participações II Ltda. (“EBP II”), entered into a definitive
earn-in agreement with Salobo Metais S.A (the “Furnas Project Earn-in Agreement”), wherein the Company has
the right to earn a 60% interest in the Furnas Project upon completion of several exploration, engineering and
development milestones over a five-year period. In exchange for its 60% interest, Ero Copper will solely fund a
phased work program during the earn-in period and grant VBM up to an 11.0% "free carry" on future Furnas Project
construction capital expenditures.

• On October 2, 2024, the Company announced an initial mineral resource estimate for the Furnas Project, supported
by over 90,000 meters of historical drilling and highlighting the project’s significant potential.

Corporate

• On August 1, 2022, the Company announced the appointment of Jill Angevine to the Board effective August 1, 2022.

• On January 11, 2023, the Company announced the first phase of its leadership succession plan with the retirement
of Christopher Noel Dunn from his executive position of Executive Chairman of the Company. Mr. Dunn remained
a director and the non-executive Chairman of the Board until his retirement on December 31, 2024, as more
particularly discussed below.

• On November 1, 2023, the Company announced the appointment of Faheem Tejani to the Board effective November
1, 2023 and Matthew Wubs’ intention not to stand for re-election at the 2024 annual meeting of shareholders. Mr.
Wubs retired from the Board immediately prior to the commencement of the annual meeting of shareholders on April
24, 2024.
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• As part of the next phase of the Company’s leadership succession plan:

o Christopher Noel Dunn, who co-founded the Company, retired from the Board on December 31, 2024;

o David Strang, who co-founded the Company and served as the Chief Executive Officer of the Company
since 2016, assumed the role of Executive Chairman of the Board;
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o Makko DeFilippo assumed the role of President and Chief Executive Officer of the Company and joined
the Board. Prior thereto, Makko DeFilippo served as President and Chief Operating Officer of the Company
since May 2023; and

o Gelson Batista, who joined the Company in September 2024, assumed the role of Chief Operating Officer of
the Company.

2025 Production Guidance and Three-Year Production Outlook

The Company's 2025 production guidance and three-year production outlook demonstrates the continued execution of
its organic growth strategy. Key drivers include the expected achievement of design mill throughput rates at the Tucumã
Operations in 2025 and the ongoing construction of the new external shaft at the Caraíba Operations’ Pilar Mine (being the
Deepening Extension Project), which is expected to become operational in 2027. As a result, copper production in 2025 is
expected to increase by approximately 85% to 110% year-on-year to a range of 75,000 to 85,000 tonnes and reach 85,000
to 95,000 tonnes in concentrate in each of 2026 and 2027.

At the Xavantina Operations, annual gold production is expected to remain steady at 50,000 to 60,000 ounces through 2027,
with higher mine production and mill throughput levels offsetting a return to long-term block model gold grades.

Three-year Outlook 2025 2026 2027

Copper (tonnes)

Caraíba Operations 37,500 – 42,500 40,000 – 45,000 45,000 – 50,000

Tucumã Operations 37,500 – 42,500 45,000 – 50,000 40,000 – 45,000

Total Copper 75,000 – 85,000 85,000 – 95,000 85,000 – 95,000

Gold (ounces)

Xavantina Operations 50,000 – 60,000 50,000 – 60,000 50,000 – 60,000

Note: Guidance is based on estimates and assumptions including, but not limited to, Mineral Reserve estimates, grade

and continuity of interpreted geological formations and metallurgical recovery performance. Please refer to the Risk

Factors section of this AIF for a discussion of the various risk factors that could adversely impact the Company’s

business, production levels, financial condition, results of operations, cash flows and prospects.

2025 capital expenditures are expected to decrease meaningfully year-on-year to a range of $230 to $270 million, primarily
due to significantly lower capital expenditures at the Tucumã Operations following the completion of construction in 2024.
Capital expenditures at the Caraíba Operations are expected to remain elevated in 2025 with approximately $80 to $90
million earmarked for growth capital related to the advancement of the new external shaft and related infrastructure and
development.

Figures presented below are in USD millions.
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2025 Guidance

Caraíba Operations $165 - $180

Tucumã Operations(1) $30 - $40

Xavantina Operations $25 - $35

Furnas Copper-Gold Project and Other Exploration $10 - $15

Total $230 - $270

(1) Excludes capitalized ramp-up costs prior to the declaration of commercial production.
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Business of the Company

Principal Products and Operations

The Company’s principal product is copper produced and sold from the Caraíba Operations and the Tucumã Operations,
with gold and silver produced and sold as by-products. Gold and, as a by-product, silver is also produced and sold from the
Xavantina Operations. During the year ended December 31, 2024, the Caraíba Operations processed 3,431,294 tonnes of
material, producing 35,444 tonnes of copper; the Tucumã Operations, where production continues to ramp-up, processed
333,791 tonnes of material, producing 5,156 tonnes of copper; and, the Xavantina Operations processed 146,161 tonnes of
material, producing 57,210 ounces of gold. The following tables summarize the Company’s production for the financial years
ended December 31, 2024 and 2023 from the Caraíba Operations, the Tucumã Operations and the Xavantina Operations:

The Caraíba Operations

2024 2023

Ore mined (tonnes) 3,274,410 3,341,121

Ore processed (tonnes) 3,431,294 3,231,667

Grade (% Cu) 1.14 1.49

Recovery (%) 90.6 91.4

Cu Production (tonnes) 35,444 43,857

Cu Production (lbs) 78,139,888 96,687,638

Concentrate grade (% Cu) 33.0 33.7

Concentrate sales (tonnes) 110,650 131,002

Cu Sold in concentrate (tonnes) 36,557 42,595

Cu Sold in concentrate (lbs) 80,593,665 93,905,643

The Tucumã Operation

2024

Ore mined (tonnes) 1,932,423

Ore processed (tonnes) 333,791

Grade (% Cu) 1.78

Recovery (%) 86.6

Cu Production (tonnes) 5,156

Cu Production (lbs) 11,365,980

Concentrate grade (% Cu) 28.0

Concentrate sales (tonnes) 15,036

Cu Sold in concentrate (tonnes) 4,107

Cu Sold in concentrate (lbs) 9,055,352
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The Xavantina Operations

2024 2023

Ore mined (tonnes) 146,160 135,982

Ore processed (tonnes) 146,161 136,002

Head grade (grams per tonne Au) 13.37 15.13

Recovery (%) 92.0 89.5

Gold ounces produced (oz) 57,210 59,222

Silver ounces produced (oz) 33,927 37,674

Gold sold (oz) 60,195 57,949

Silver sold (oz) 34,503 35,655

During the year ended December 31, 2024, the Company generated net operating revenue of US$$470.3 million. The
following table summarizes the net revenue of the Company for the financial years ended December 31, 2024 and 2023.
Tabular amounts are in thousands of US dollars:

Year Ended
December 31,

2024
(US$000s)

Year Ended
December 31,

2023
(US$000s)

Copper concentrate 342,956 320,603

Gold 127,303 106,877

Net Operating Revenues: 470,259 427,480

There are global copper and gold markets into which the Company can sell its copper concentrate and gold and, as a result,
the Company is not dependent on a particular purchaser with regard to the sale of the copper concentrate and gold that it
produces.

MCSA sells its final copper concentrate, containing gold and silver as by-product metals, to various international trading
companies that ship the copper concentrate purchased from MCSA to smelters globally via the Barra dos Coqueiros port
located in Barra dos Coqueiros, Sergipé State, Brazil. All copper concentrate is transported from site to the port by road
using standard highway trucks, which are weighed and sampled for final assay prior to shipment.

NX Gold produces and sells doré bars containing gold and silver to COIMPA Industrial Ltda. (“COIMPA”). The doré bars are
transported to COIMPA’s facility in Manaus, State of Amazonas, Brazil by airplane using a secure gravel airstrip located on
the Xavantina Operations.

Competitive Conditions

The Company’s primary business is to produce and sell copper. The Company also produces and sells gold. Prices are
determined by world markets over which the Company has no influence or control. Ero’s competitive position is primarily
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determined by its costs compared to other producers throughout the world and its ability to maintain its financial integrity
through metal price cycles. Costs are governed to a large extent by the grade, nature and location of the Company’s Mineral
Reserves and Mineral Resources as well as by input costs and the level of operating and management skill employed in the
production process.

The mining industry is competitive, particularly in the acquisition of additional Mineral Reserves and Mineral Resources in all
phases of operation, and the Company competes with many companies possessing similar or greater financial and technical
resources. The Company also competes with other mining companies and other third parties over sourcing raw materials,
equipment and supplies in connection with its production, development and exploration operations, as well as for skilled and
experienced personnel and transportation capacity.
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Specialized Skills and Knowledge

The nature of the Company’s business requires specialized skills, knowledge and technical expertise in the areas of geology,
engineering, mine planning, mine operations, metallurgical processing, and environmental compliance. In addition to the
specialized skills listed above, the Company also relies on staff members, contractors and consultants with specialized
knowledge of logistics and operations in Brazil and local community relations. In order to attract and retain personnel with the
specialized skills and knowledge required for the Company’s operations, the Company maintains competitive remuneration
and compensation packages. To date, the Company has been able to meet its staffing requirements.

Business Cycles

The mining business is subject to global economic cycles which affect the marketability of products derived from mining.

Employees

As at December 31, 2024, Ero and its subsidiaries employed a total of 3,690 employees (consisting of 26 employees of
Ero, four employees of Ero Copper (US) Ltd., 77 employees of EBP, 26 employees of EBP II, 15 employees of Ero Brasil
Serviços Geologia Ltda., 2,681 employees of MCSA, 316 employees of Mineração Boa Esperança S/A and 545 employees
of NX Gold) and 3,790 contractors (consisting of 15 contractors of Ero, three contractors of Ero Nickel Corp., 54 contractors
of EBP II, one contractor of Ero Brasil Serviços Geologia Ltda., 2,418 contractors of MCSA, 965 contractors of Mineração
Boa Esperança S/A, and 334 contractors of NX Gold.

Foreign Operations

Ero’s material properties are the Caraíba Operations, the Xavantina Operations and the Tucumã Operations, each located in
Brazil. Foreign operations accounted for 100% of the Company’s revenue and represented approximately 96% of its assets
as at December 31, 2024. Accordingly, the Company is entirely dependent on its foreign operations for the exploration and
development of its properties and for the production of copper and gold. Any changes in regulations or shifts in political
attitudes in any of these jurisdictions, or other jurisdictions in which Ero has projects from time to time, are beyond the control
of the Company and may adversely affect its business. Future development and operations may be affected in varying
degrees by such factors as government regulations (or changes thereto) with respect to the restrictions on production, export
controls, income taxes, expropriation of property, repatriation of profits, environmental legislation, land use, water use, land
claims of local people, mine safety, work force health and safety in the face of prevailing epidemics, pandemics or other
health risks, and receipt of necessary permits. The effect of these factors cannot be accurately predicted. See below under
the heading “Risks Factors”.

The risks of the corporate structure of the Company and its subsidiaries are risks that are typical and inherent for
companies that have material assets and property interests held indirectly through foreign subsidiaries and located in foreign
jurisdictions. The Company’s business and operations in Brazil are exposed to various levels of political, economic and other
risks and uncertainties associated with operating in a foreign jurisdiction such as a difference in laws, business cultures and
practices, banking systems and internal control over financial reporting. See below under the heading “Risk Factors”.

The Company has implemented a system of corporate governance, internal controls over financial reporting and disclosure
controls and procedures that apply at all levels of the Company and its subsidiaries. These systems are overseen by the
Board and implemented by the Company’s senior management. The relevant features of these systems are set out below.
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Control over and Communication with Foreign Subsidiaries

The Company controls its foreign subsidiaries by virtue of corporate oversight and by its ownership interest in such entities
(see above under the heading “Corporate Structure”). The Company’s management has the (i) power to appoint and dismiss,
at any time, any and all of the foreign subsidiaries’ officers and directors, (ii) power to instruct the foreign subsidiaries’ officers
to pursue business activities in accordance with the
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Company’s wishes, and (iii) legal right, as a shareholder, to require the officers of each such foreign subsidiary to comply
with their fiduciary obligations. As a result, management of the Company can effectively align its business objectives with
those of the foreign subsidiaries and implement such objectives at the subsidiary level.

The Company maintains open communication with each of its operations in Brazil through several senior officers who are
proficient (or fluent) in Brazilian Portuguese. In addition, all management team members in Brazil are fluent in Brazilian
Portuguese and fluent (or proficient) in English. The primary language used in management and Board meetings is English
and material documents relating to the Company and its operations that are provided to the Board and its committees
are in English. If necessary, management of the Company and the Board and its committees have access to independent
translators to overcome any language differences. The Company does not currently have a formal communication plan or
policy in place and has not, to date, experienced any communication-related issues.

Board and Management Expertise

Each of the Company’s non-executive directors and senior officers have experience in Brazil, being the jurisdiction in which
the Company operates. In addition, the Board, through its corporate governance practices, receives quarterly management
and technical updates and progress reports in connection with the foreign subsidiaries, and at each quarterly Board meeting,
the directors meet with management on topics including short, medium and long-term corporate objectives, strategic risk
and mitigation strategies and strategic planning, and in so doing, maintains effective oversight of the Company’s business
and operations. Moreover, Board members and senior officers have access to corporate director education programs which
offer courses on topics such as strategic direction and risks, financial essentials, audit committee effectiveness, risks and
disclosure, human resource and compensation committee performance and enterprise risk oversight.

In 2024, most senior officers visited the Company’s operations in Brazil quarterly, or more frequently if circumstances
required, on a rotating basis, to ensure effective control and management of the Company’s foreign operations. Each of
the Company’s non-executive directors, visited the Caraíba Operations and Tucumã Operations in 2024. Chantal Gosselin,
Steve Busby and John Wright also visited the Xavantina Operations in 2024. During these visits and/or past visits, they
have met with local employees and community members, with such interactions enhancing the visiting directors’ and officers’
knowledge of local culture and key stakeholders.

Further, to ensure effective control and management of the Company’s foreign operations, all directors are provided with
quarterly reports regarding the Company’s business and operations, and virtual or in-person meetings are held amongst
the Board and management quarterly, or more frequently if circumstances required, and virtual meetings are held amongst
management and the operations team in Brazil weekly, or more frequently if circumstances required.

Internal Control Over Financial Reporting and Funds

The Company maintains internal control over financial reporting with respect to its operations in Brazil by taking various
measures. Several of the Company’s senior officers have the relevant language proficiency (Brazilian Portuguese) and each
senior officer has local cultural understanding and relevant work experience in Brazil which facilitates better understanding
and oversight of the Company’s operations in the context of internal controls over financial reporting.

Pursuant to the requirements of National Instrument 52-109, Certification of Disclosure in Issuers’ Annual and Interim Filings,
the Company assesses the design and effectiveness of its internal controls over financial reporting on an annual basis.
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Furthermore, key controls for the accounts in scope are tested across the Company on an annual basis and the working
papers of these tests performed at all the locations are reviewed at the head office level.

Differences in banking systems and controls between Canada and Brazil are addressed by having internal controls over
cash; especially over access to cash, cash disbursements, appropriate authorization levels, performing and reviewing bank
reconciliations and the segregation of duties.
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The Company ensures the flow of funds between Canada and Brazil functions as intended by:

• appointing common officers of the Company and Ero Brasil/MCSA/NX Gold;
• involving the Company’s Chief Financial Officer, located in Vancouver, in hiring key finance personnel in Brazil; and
• monitoring the finance departments in Brazil by regular personal visits by the Chief Financial Officer, the Vice

President, Finance and other key executives to Brazil.

Records

All of the minute books and corporate records and documents of the foreign subsidiaries are filed at the relevant entity’s
headquarters, and with the relevant governmental or regulatory body in Brazil. The custodians of such documents report
directly to the Company’s head office and senior management team to ensure continued oversight.

Environmental Protection

The Company’s exploration, development and mining activities are subject to various levels of federal, state and local
laws and regulations relating to the protection of the environment, including requirements for closure and reclamation of
mining properties. Specific statutory and regulatory requirements and standards must be met throughout the exploration,
development and mining stage of a property regarding air quality, water quality, fisheries, wildlife and forestry management
and protection, tailing facility management, solid and hazardous waste management and disposal, noise, land use and
reclamation. Details and qualification of the Company’s mine closure and restoration obligations are set out in Note 13 of the
Company’s audited consolidated financial statements for the year ended December 31, 2024, a copy of which is available
for review under the Company’s profile on SEDAR+ at www.sedarplus.ca/landingpage/ and EDGAR at www.sec.gov.

The financial and operating effect of environmental protection requirements on the capital expenditures and earnings of each
mineral property are not significantly different than those of similar sized mines and therefore do not and will not impact the
Company’s competitive position in the current or future financial years.

Social and Environmental Policies

The Company places great emphasis on providing a safe and secure working environment for all its employees, suppliers,
contractors and consultants, and recognizes the importance of operating in a sustainable manner. The Board has adopted
a Code of Business Conduct and Ethics of the Company, which sets out the standards which guide the conduct of the
Company’s business and the behavior of its directors, officers, employees and consultants. All new employees must read,
and acknowledge that they will abide by, the code when hired. The code, among other things, sets out standards in areas
relating to the Company’s commitment to health and safety in its business operations and the identification, elimination or
control of workplace hazards; promotion and provision of a work environment in which individuals are treated with respect,
provided with equal opportunity and is free of all forms of discrimination and abusive and harassing conduct; and ethical
business conduct and legal compliance. The Board has also adopted a Supplier Code of Conduct, which sets out the core
values that each supplier of the Company is expected to respect and abide by at all times, including among other things:
(i) adhering to all applicable laws and regulations of the countries and regions where they conduct business, including
laws protective of human rights, worker health and safety, and the environment; (ii) conducting their business ethically and
not engaging, directly or indirectly, in unethical or illegal practices; (iii) adhering to the Company’s Anti-Corruption Policy
(discussed below), and with all applicable anti-corruption laws, including the Corruption of Foreign Public Officials Act
(Canada); (iv) adhering to the Company’s Global Human Rights Policy and Corporate Social Responsibility Policy (discussed
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below) in all of their dealings with workers, community members and others affected by their activities while providing
services to the Company, including not engaging in any form of modern slavery such as the use of forced, compulsory or child
labour; and, (v) adhering to the Company’s Environmental Policy (discussed below), Health and Safety Policy (discussed
below) and all other site-specific environmental, health and safety practices and procedures that apply to their activities.
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In addition, the Board has adopted a Global Human Rights Policy, as the Company is committed to fostering a positive human
rights culture within the organization and striving to prevent or mitigate any adverse impact of the Company’s activities on its
employees, communities and external stakeholders. The policy applies to each director, officer, employee, and third party,
such as contractor, consultant, supplier, vendor, security provider and business partner of Ero Copper and its subsidiaries.
The policy, among other things, outlines the following commitments of Ero Copper: (i) adhering to all applicable human
rights laws and regulations of the countries and regions where the Company conducts its business; (ii) providing a safe and
healthy workplace that is free from violence, harassment, intimidation, and discrimination on the basis of race, colour, creed,
age, gender (including gender identity and expression), language, national or social origin, family or marital status, sexual
orientation, disability, religious, political or other opinion, union affiliation or other basis prohibited by law; (iii) respecting
workers’ rights, including freedom of peaceful assembly and association, and engagement in collective bargaining consistent
with the relevant conventions on that subject; (iv) seeking to avoid or minimize causing or contributing to adverse human
rights impacts through its activities, addressing such impacts if they occur, and engaging in processes to mitigate those
impacts; (v) maintaining operational-level grievance mechanisms to report and address any actual or potential adverse
impacts or risks on human rights; (vi) engaging in meaningful dialogue, promoting participation and fostering inclusion
with potentially affected groups and other stakeholders, including women, children and minority groups; (vii) obtaining land
access rights and conducting land acquisitions in an appropriate and timely manner to ensure that physical and economic
displacement impacts on affected people, if any, are avoided or minimized where possible, and appropriately mitigated when
they occur in a manner that fosters trust and mutual respect; (viii) acting with transparency and avoiding knowingly being
complicit in activities that cause, or are likely to cause, adverse impacts or risks to human rights; (ix) not engaging in any form
of modern slavery such as the use of forced, compulsory or child labour; and (x) respecting and not interfering with anyone
who acts to promote or protect human rights through peaceful and lawful means.

The Board has also adopted a Whistleblowing Policy for individuals to report complaints and concerns regarding, among
other things, accounting, financial reporting, internal controls, fraud or auditing matters. As well, the Company has an Anti-
Corruption Policy which requires that directors, officers, employees and consultants of the Company conduct business in
a manner that does not contravene local and international anti-bribery and anti-corruption laws that apply to the Company,
including the Criminal Code (Canada) and Corruption of Foreign Public Officials Act (Canada). The Lead Director and the
Audit Committee of the Company, or a designated member thereof, are responsible for monitoring compliance with these
policies and investigating any reported violations, although employees may approach the Company’s external legal counsel
if preferred for concerns under the Anti-Corruption Policy.

The Board has also established an Environmental, Health, Safety and Sustainability Committee to assist it in fulfilling
its oversight responsibilities in respect of development, implementation and monitoring of the Company’s health, safety,
environment and sustainability policies. In particular, the Environmental, Health, Safety and Sustainability Committee is
responsible for, among other things: (i) providing oversight with respect to management’s periodic review, evaluation
and development, where necessary, of policies, practices and standards of performance that meet or exceed legal and
regulatory requirements and industry standards in the areas of health, safety, sustainability and environmental stewardship;
(ii) periodically reviewing, with management, the risks and opportunities associated with health and safety; environmental
matters including water, waste, biodiversity and air quality management as well as emissions and climate change; corporate
social responsibility matters including engagement with host communities; and related matters, and review management’s
recommendations regarding the adoption of appropriate programs and procedures to address such risk and opportunities or,
if required, make such recommendations; (iii) reviewing at least annually with management the Company’s corporate health,
safety, environmental and sustainability policies, tailings facility management, and emergency response plans and recovery
programs; (iv) periodically reviewing and monitoring with management the Company’s strategies and performance with
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respect to health, safety, sustainability and the environment; (v) periodically reviewing and monitoring with management the
Company’s policies and, if necessary, procedures and practices relating to the reporting of health, safety and environmental
incidents with respect to the Company’s facilities, properties and operations, in compliance with regulatory laws; (vi)
reviewing with management and legal counsel, the Company’s current or pending legal actions by or against the Company,
related to environmental, health, safety and sustainability issues; (vii) receiving and reviewing reports regarding significant
health, safety and environmental incidents, emerging issues, summaries of inspections or audits, and corrective actions
taken in response to deficiencies; (viii) monitoring as well as reviewing reports prepared by the Company with respect to
health, safety, sustainability
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and the environment, including emerging potential physical and market-related risks to the Company’s business associated
with climate change, and review the Company’s public communications and disclosure documents with respect to such
matters, including the Company's annual sustainability report; (ix) periodically reviewing steps taken by management to
ensure that employees receive the training necessary to meet health, safety, sustainability and environmental standards
set by law and policies set by the Company; (xi) facilitating information sharing with other committees of the Board, as
required, to address matters of mutual interest or concern regarding health, safety, environmental and sustainability issues;
(xii) reporting regularly to the Board on its activities; and (xiii) periodically reviewing its mandate and recommend to the
Board for its approval any modifications to the mandate. The Environmental, Health, Safety and Sustainability Committee
also assists the Board in its oversight of the Company’s Corporate Social Responsibility Policy, Health and Safety Policy and
Environmental Policy, which apply to each director, officer, employee and any third party, such as a contractor, consultant
and supplier, representing or providing services for or on behalf of Ero Copper or any of its subsidiaries.

The Corporate Social Responsibility Policy outlines the Company’s commitment to fostering sustainable development by
operating all of its mines and developing new projects in a manner that is respectful of local communities. The policy,
among other things, outlines the following commitments of Ero Copper: (i) identifying and engaging its communities of
interest in timely, inclusive, ethical, transparent and culturally respectful dialogue prior to undertaking significant activities
and throughout the life of an operation or project; (ii) continuing to maintain formal grievance mechanisms as part of its
overall community engagement process; (iii) monitoring, continuously improving, and reporting on the performance and
effectiveness of its activities related to corporate social responsibility; (iv) implementing meaningful and effective strategies
for community engagement; (v) promoting a safe environment for local communities; (vi) respecting the social, economic
and cultural rights of local people; (vii) assisting local and regional development in areas where its operations and projects
are located through training and employment; and (viii) adhering to all applicable laws and regulations of the countries and
regions where Ero Copper conducts its business.

The Health and Safety Policy outlines the Company’s commitment to protecting the health and safety of its employees and
third parties, such as contractors, consultants, and suppliers, at its mining operations and development projects. The policy,
among other things, outlines the following commitments of Ero Copper: (i) promoting health and safety on and off the job; (ii)
providing employees with the training and tools to work safely and expecting third parties, such as contractors, consultants
and suppliers, to do the same; (iii) educating its employees to the potential hazards of their job and expecting third parties,
such as contractors, consultants and suppliers, to do the same; (iv) requiring that employees perform their duties in the
safest manner possible and expecting third parties, such as contractors, consultants and suppliers, to do the same; (v)
adhering to all applicable health and safety laws and regulations of the countries and regions where Ero Copper conducts its
business; (vi) striving for continuous improvement in all aspects of health and safety; (vii) providing a safe work environment
by minimizing or, where possible, eliminating hazards, adhering to proven health and safety practices, implementing accident
prevention programs, and ensuring that first aid and emergency response plans are in place at each operation; (viii) ensuring
accident reporting is completed in a diligent manner and where necessary taking immediate steps to mitigate the potential for
reoccurrence; (ix) developing and operating health and safety management programs at its operations that meet or exceed
those in use by its peer companies; (x) promoting employee participation in the development of health and safety standards
and management programs such that its employees take ownership of their health and safety responsibilities; (xi) conducting
regular reviews of health and safety management programs and report findings to management and the Board; and (xii)
conducting annual audits of all health and safety management programs and remediating all identified health and safety
findings promptly.

The Environmental Policy outlines the Company’s commitment to wise environmental stewardship, including operating its
mines and developing new projects in an environmentally sustainable and responsible manner. The policy, among other
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things, outlines the following commitments of Ero Copper: (i) adhering to all applicable environmental laws, regulations and
other environmental obligations in the countries and regions in which it operates, and to follow additional environmental
standards and practices that are voluntarily adopted by the Company; (ii) protecting the environment by applying proven
management practices to minimize releases of greenhouse gas emissions and other pollutants to the air, land or water,
facilitate the appropriate treatment and disposal of waste, and mitigate environmental impacts; (iii) mitigating impacts to
biodiversity through research, partnerships and land management processes; (iv) promoting the efficient use of energy, water
and other natural resources through recovery, recycling and reuse; (v) striving to ensure the safe and
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responsible management and storage of tailings in accordance with applicable laws and regulations during the life of each
operation and after the closure thereof; (vi) performing progressive reclamation activities during the life of each operation,
and regularly updating closure plans to take into consideration the interests of host communities; (vii) communicating
this commitment to excellence in environmental performance and climate protection with its subsidiaries, employees,
suppliers, contractors, and other agents and the communities in which Ero Copper operates; (vii) allocating the necessary
resources to meet its reclamation and environmental obligations; (viii) educating employees regarding environmental
matters, including climate change, water conservation and energy efficiency and awareness, and promoting employee
participation in minimizing environmental impacts; (ix) striving to ensure all environmental incidents are reported, investigated
and remediated; (x) seeking opportunities to improve its environmental performance through adherence to these principles;
(xi) regularly reviewing its environmental management system to ensure that it remains appropriate and that Ero Copper’s
environmental objectives and targets are being addressed; and (xii) communicating openly and transparently with internal
and external interested parties to develop a mutual understanding of environmental issues, needs and expectations,
including regularly reporting Ero Copper's water use, energy use and greenhouse gas emissions as well as climate-related
risks and opportunities to its stakeholder.

A copy of the above-mentioned codes, policies and mandates as well as the Company’s 2023 Modern Slavery Act Report
can be found on the Company’s website at www.erocopper.com.

Climate Accountability / Sustainability

Ero Copper, in association with the Brazilian Mining Association (“IBRAM”), is implementing the Towards Sustainable Mining
(“TSM”) protocols and frameworks of the Mining Association of Canada (“MAC”), a world-class management standard
designed to enhance our community engagement processes, drive industry-leading environmental practices and reinforce
Ero Copper’s commitment to the safety and health of its employees and surrounding communities.

In 2021, Ero Copper became a signatory of the United Nations Global Compact (“UN Global Compact”). Ero Copper is
committed to integrating into its business practices the 10 Principles of the UN Global Compact, covering human rights,
labor, the environment and anti-corruption. Ero Copper is also committed to driving global sustainable development and
contributing to the United Nations Sustainable Development Goals. The Company reports annually on its sustainability
performance in alignment with the Global Reporting Initiative (“GRI”) Standards and the Sustainability Accounting Standards
Board (“SASB”) Metals and Mining Standards and has commenced aligning its disclosure with the Taskforce on Climate-
related Financial Disclosures (“TCFD”) reporting frameworks.

The Ero Copper team recognizes that climate change is a threat to the global environment, society, stakeholders and the
Company’s business. The Company’s 2023 Sustainability Report, published on October 31, 2024, contains disclosures
prepared in reference to the GRI Universal Standards and includes disclosures in alignment with the SASB Metals
and Mining Standards. The 2023 Sustainability Report also includes the Company’s Scope 1 and Scope 2 greenhouse
gas emissions data and an update on the Company’s progress toward TCFD alignment as well as an update on the
Company’s commitment toward the United Nations Global Compact and action toward 17 of the United Nations Sustainable
Development Goals. A copy of the 2023 Sustainability Report is available for review on the Company’s website at
www.erocopper.com and under the Company’s profile on SEDAR+ at www.sedarplus.ca/landingpage/ and on EDGAR at
www.sec.gov.

The Company’s business and operations in Brazil are exposed to risks and uncertainties associated with climate change,
including those risks referred to under the heading “Risk Factors”.
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Information Systems and Cyber Security

The Company's business operations depend upon the availability, capacity, reliability, and security of its information
technology (“IT”) systems. Ero has a dedicated IT department located at the Caraíba Operations, the Xavantina Operations
and the Tucumã Operations in Brazil as well as in its head office located in Vancouver, British Columbia, Canada. The IT
department reports to the Vice-President, Finance, who provides
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quarterly reports to the Audit Committee and Board regarding information security matters, such as the implementation of
new information security technology and training initiatives as well as risks.

Ero relies on various IT systems in all areas of its operations, including financial reporting, contract management, exploration
and development data analysis, mining, processing and other operational activities, human resource management,
regulatory compliance and communications with employees and third parties. These IT systems could be subject to network
disruptions caused by a variety of sources. As such, Ero’s IT department conducts regular maintenance, updates and
replacement of networks, equipment, IT systems and software, as well as pre-emptive work and redundancies to mitigate the
risks or magnitude of failures, if any. In addition, Ero’s IT systems and software are protected by various tools including, but
not limited to, anti-virus systems, firewalls, password requirements including the use of multi-factor authentication for system
accesses, data encryption, e-mail filtering solutions, and cyber security systems to monitor, detect and respond to threats. In
addition, Ero’s IT department also performs periodic audits, vulnerability assessments and penetration tests.

The senior management team and those employees with access to sensitive information and data undertake regular
information security training, which includes the use of an online platform that provides formal cyber security awareness
training and deploys periodic simulated phishing email campaigns to evaluate and assess user knowledge of various
prevailing security threats.

Since its incorporation in 2016, the Company has not experienced any known significant cyber-attacks or other information
security breaches.

CARAÍBA OPERATIONS

The scientific and technical information in this section relating to the Caraíba Operations, other than the scientific and
technical information under the heading “Caraíba Operations – Updated Information with respect to the Caraíba Operations”,
is a direct extract of the Executive Summary section contained in the Caraíba Operations Technical Report dated December
22, 2022 with an effective date of September 30, 2022, which has been conformed to be consistent with the formatting and
other defined terms within this AIF. The entire Caraíba Operations Technical Report, a copy of which is available for review
under the Company’s profile on SEDAR+ at www.sedarplus.ca/landingpage/ and EDGAR at www.sec.gov, is incorporated by
reference into this AIF and should be consulted for details beyond those incorporated herein.

The scientific and technical information set out in this AIF under the heading “Caraíba Operations – Updated Information
with respect to the Caraíba Operations”, has been reviewed and approved by Cid Gonçalves Monteiro Filho, SME RM
(04317974), MAIG (No. 8444), FAusIMM (No. 329148), Resource Manager of the Company, who is a “qualified person”
within the meanings of NI 43-101.

Executive Summary

Ero Copper is a Vancouver-based publicly listed copper mining company that trades on the Toronto and New York Stock
Exchanges under the ticker “ERO” and exists under the British Columbia Business Corporations Act. Ero Copper’s principal
asset is a 99.6% interest in MCSA (or in this section of the AIF referred to as “Ero Brasil”), a Brazilian mining company
operating in the Curaçá Valley, northeastern Bahia State, Brazil. The regional Ero Brasil operations in Bahia include fully
integrated processing operations and, currently, three active producing mining locations within the Curaçá Valley. The active
operations include the Caraíba Complex (comprised of the underground Pilar Mine (“Pilar UG Mine”), the underground
Vermelhos Mine (“Vermelhos UG Mine”), the Surubim Mine and the integrated Caraíba Mill (which includes an inactive
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solvent extraction electrowinning plant (“SX/EW Plant”)). The past producing operations include the open pit mines of R22
(“R22 Mine”) as well as the historic mines of Angicos (“Angicos Mine”) and Suçuarana (“Suçuarana Mine”). Collectively the
active and past-producing mines comprise the “Caraíba Operations”. Additionally, future operations are forecast to occur
later in the production plan within the northern part of the Curaçá Valley including: the adjacent Vermelhos West (N8) and
Vermelhos East (N9) open pits (collectively the “N8/N9 OP Mine”), the Siriema open pit mine (“Siriema OP Mine”), collectively
with the active Vermelhos UG Mine comprise the mineral reserves within the “Vermelhos District”. In the central part of the
Curaçá Valley, future operations include: the expansion of the adjacent Surubim and C-12 underground mine (the “C-12 UG
Mine”) and the C-12 open pit (“C-12 OP Mine”), collectively the Surubim Mine, which re-started operations during

26

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


2022, comprise the stated mineral reserves of the “Surubim District”. In the southern part of the Curaçá Valley, the past
producing Suçuarana open pit (“Suçuarana OP Mine”) and the R22W open pit (“R22W OP Mine”), collectively with the active
Pilar UG Mine comprise the stated mineral reserves of the “Pilar District”. The Pilar District is located approximately 385km
north-northwest of Salvador and 90km southeast of Petrolina, in the State of Bahia, Brazil. The center of the Surubim District
is located approximately 33km north of the Pilar UG Mine and Caraíba Mill (jointly referred to as the “Caraíba Mine”) at
the Surubim Mine, while the center of the Vermelhos District and the Vermelhos UG Mine is located another 31km north-
northwest of the Surubim Mine. In aggregate, mining and development activities occur over approximately 100km in strike
length across the Curaçá Valley.

The Caraíba Operations have an extensive operating history in the region. Open pit and processing operations started in
1979, while underground mining operations commenced in 1986. Ero Brasil owns a 100% interest in the Caraíba Operations
including the above-mentioned mines, integrated processing facilities and all supporting infrastructure. The Pilar UG Mine
currently produces a nominal 4,000 to 6,000 t/d, or approximately 1.0 to 1.5 Mtpa from underground operations that,
combined with the nominal 3,000 to 5,000 t/d, or approximately 1.5 Mtpa currently mined from satellite mining operations
within the Caraíba Operations, including the Vermelhos UG Mine and the Surubim Mine, serves as feed for the Caraíba
Mill. The Caraíba Mill is currently producing high quality, low impurity copper concentrate grading approximately 33%-35%
copper. The concentrate typically contains minor amounts of precious metals. Historical average grades of precious metals
in concentrate are approximately 2 g/t gold and 43 g/t silver in concentrate.

The Company's 2022 life of mine (LOM) planning process considers recently completed and ongoing investments in mining
and milling infrastructure under the Company's "Pilar 3.0” initiative, which includes the integration of newly defined mineral
resources and reserves in the upper levels of the Pilar UG Mine (efforts were focused on an area known as “Project
Honeypot”) the ongoing construction of a new external shaft to access mineralization below level -965 in the Pilar UG
Mine (known as the “Deepening Project” or from a geological perspective, the “Deepening Extension Zone”), and the
ongoing expansion of the Caraíba Mill to increase processing capacity to approximately 4.2 million tonnes per annum
(“Mpta”). As a result of the integration of Project Honeypot and the nature of the mineralization remaining in the upper
levels of the Pilar Mine, and more broadly within the Company's underground operations, effective extraction of the mineral
reserves necessitated the consideration of inferred mineral resources in the Company's long-term strategic planning efforts,
particularly in the design of stopes that include measured, indicated and some inferred mineral resources - a process that
has been utilized at the Pilar UG Mine since underground operations commenced in 1986. Inferred mineral resources are
considered too speculative geologically to have the economic considerations applied to them that would enable them to be
categorized as mineral reserves. Mineral resources which are not mineral reserves do not have demonstrated economic
viability. The Company has commenced a program to continue infill drilling of the Inferred resource to further upgrade this
material; however, until this work is completed, and the Inferred resources have been upgraded to reserves, there is no
certainty this material will be converted into mineral reserves.

The purpose of the report (in this section of the AIF, the “Report” or “Technical Report”) is to set out and to provide background
and supporting information on the mineral resources and mineral reserves for the Caraíba Operations. The Report was
prepared by GE21, BNA and NCL on behalf of Ero Copper. The Report and estimates herein have been prepared following
the guidelines of NI 43-101 and Form 43-101F1 – Technical Report (“Form 43-101F1”).

The effective date of the Report is September 30, 2022 (in this section of the AIF, the “Effective Date”). The issue date of
the Report is December 22, 2022.

1.1 Property Description and Ownership

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


The Caraíba Operations are located in northeastern Bahia State, Brazil, about 385 km north-northwest of the capital city of
Salvador. The center of the Caraíba Operations is located at 9º 52’ South, 39º 52’ West. As of the Effective Date, Ero Brasil
holds, has applications in process, or has negotiated agreements with third-parties for a north-trending set of 138 mineral
exploration rights, six mining concessions and seven additional mining concessions are under application. The property,
including mining and permits under application covers a total area of 185,865.0 ha. The exploration rights held or with
applications in process cover an area of 171,045.2 ha and consist of areas up for renewal as well as negotiated with third-
parties under normal course
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of business. Ero Brasil holds 100% legal and beneficial ownership of exploration rights for a period varying up to three years
with three-year extensions provided annual reporting requirements are performed on the property. Within the exploration
rights, Ero Brasil’s interests include the right to access the property, to engage in exploration, development, processing, and
construction activities in support of mineral exploration and development. Where applicable, compensation is provided to the
holder of surface rights for occupation or loss caused by the work.

Mining and development activities are contained within seven mining concessions covering 3,299.6 ha. In addition, Ero Brasil
has seven applications for mining covering 10,521.4 ha. Within the mining concessions, Ero Brasil holds 100% legal and
beneficial ownership. There are no time constraints provisioned with the mining concessions; however, operating permits and
licenses are extended and renewed in normal course of business according to the nature of each permit and requirements
therein.

Infrastructure maps of the Caraíba Operation and the broader Curaçá Valley are shown in Appendix D to the Report.

1.2 Geology and Mineralization

The Curaçá Valley’s mafic-ultramafic complex is located within the Curaçá high-grade metamorphic gneissic terrain - part
of the Salvador-Curaçá orogen, a northern extension of the Atlantic Coast Granulite Belt in the São Francisco Craton. The
mining and development projects located within the Caraíba Operations lie within a Trans-Amazonian age belt bordered on
the west by volcano-sedimentary rocks of the Jacobina Group and on the east by the Itiúba intrusive syenite rocks.

Known copper deposits are hosted within the Rio Curaçá and Tanque Novo sequences, differentiated by metamorphic facies.
The two sequences are located across the base of the Caraíba Operations and include the mafic-ultramafic rocks as well
as granite, granodiorite and syenite. Pyroxenite has been described within the mafic-ultramafic lenses at the Caraíba Mine,
R22W Mine, Angicos Mine, Suçuarana Mine, Surubim Mine and the Vermelhos UG Mine.

The Cu-rich deposits are hosted by irregular-shaped intrusive bodies of pyroxenite (hypersthenite) and minor gabbro-norite
that have been intruded into granulite facies gneiss and migmatite at the northern margin of the São Francisco Craton.
The intrusions have been interpreted as either deformed sill-like bodies or irregular shaped intrusions into an anastomosing
ductile shear zone. Mineralized textures include interstitial, net-textured, stringer and sulphide-rich matrix breccias. There
is additional evidence throughout the Curaçá Valley of sulphide zonation, characterized as pyrrhotite +/- pentlandite zoning
to pyrrhotite +/- pentlandite plus chalcopyrite and finally to chalcopyrite plus bornite. High-grade mineralization is often
closely associated with phlogopite enrichment. Additional work is underway to evaluate recent observed occurrences of
nickel, including the recently discovered Ni-rich Umburana System, as well as platinum group elements which have been
documented throughout the Curaçá Valley.

In late 2022, subsequent to the Effective Date, Ero Copper announced the first documented nickel sulphide discovery
in the Curaçá Valley as part of its ongoing regional exploration program. The nickel system, known as the "Umburana
System", is located approximately 20 kilometers from the Caraíba Mill. The system was discovered using detailed field
mapping and soil geochemistry collected during the Company's 2021 and 2022 exploration programs in conjunction with the
Company's airborne electromagnetic survey. The ongoing program identified large intervals of disseminated and interstitial
nickel sulphides as well as zones of high-grade semi-massive (containing approximately 30% to 60% sulphides) and massive
sulphides (containing approximately 60% to 80% sulphides), with massive sulphide intercepts up to 1.5 meters in thickness
grading up to 6.59% nickel. Nickel mineralization has been identified as outcropping at surface, as evident in trenches and
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remains open down-plunge. As at the date of the Report, maximum depth of drilling within the Umburana System was
approximately 300 meters below surface.

1.3 Exploration Status

Following the commencement of open pit mining operations in 1979, limited exploration work was performed regionally
outside of the main Caraíba Mine area prior to Ero Copper’s acquisition of MCSA in 2016. Where it did occur, such
exploration work focused primarily on exploration permit renewal requirements. The Caraíba
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Operations were privatized in 1994 and further exploration work was limited until the formation of the Codelco Joint Venture
in 2004 (the “Codelco JV”) which existed until 2008. Under the Codelco JV, work was conducted on several prospects outside
of the Caraíba Mine area including an airborne Versatile Time Domain Electromagnetic (“VTEM”) survey over the Vermelhos
District. Ground Moving-loop Electromagnetic and Bore-hole Electromagnetic test surveys were also conducted.

Near-surface copper mineralization in the Curaçá Valley has historically been well-defined by geochemical sampling
methods. Mineralized mafic-ultramafic intrusions show anomalous copper, nickel, cobalt, gold and silver. Several soil
geochemical surveys have been conducted regionally throughout the Curaçá Valley. Geochemistry leveling efforts
undertaken by Ero Copper in 2018 to normalize multiple surveys into a central database have been successful and the
dataset, supplemented with ongoing soil geochemistry campaigns, continues to be used to define areas of exploration
potential.

Historic regional exploration activities also included geophysical surveys performed locally on specific targets. These include
ground magnetic, gravity and induced polarization (“IP”) surveys. Regional airborne geophysical surveys consist of a historic
magnetic and radiometric survey flown by the Brazil National Department of Mineral Production (“DNPM” which was replaced
in 2018 by the new federal mining agency of Brazil, the Agência Nacional de Mineração (“ANM”)). Based on known deposits,
mineralized mafic-ultramafic intrusions respond well to gravity, IP and electromagnetic (“EM”) surveys including the use of
bore-hole EM (“BHEM”).

Since the acquisition of Mineração Caraíba in late 2016, Ero Copper has worked extensively with the broader exploration
team of Ero Brasil to compile, organize, validate, analyze and interpret the various historical data sets. A list of prioritized
exploration targets using district-wide dataset compilation and validation for Ero Brasil’s exploration permits throughout the
Curaçá Valley continues to be worked systematically. Priority targets occur in three main areas or “Districts”: the southern
Pilar District, the northern Vermelhos District and the central Surubim District.

In 2018, Ero Copper advanced its exploration efforts and completed approximately 158,000m of drilling with the objective of
upgrading and increasing mineral resources and reserves as well as commenced testing new regional targets in the Curaçá
Valley. Simultaneously, Ero Copper continued development and production from the Pilar UG Mine, Surubim Mine (which re-
started operations in 2022) and commenced production from the Vermelhos UG Mine. In support of its regional exploration
efforts, Ero Copper commissioned and completed a ~24,000 line-km airborne electromagnetic and gravity geophysical
survey focused on high-grade discoveries throughout the Curaçá Valley. From 2019 through 2022 Ero Copper has continued
to increase drilling activities, completing over 200,000m of drilling each year. Drilling remains focused on upgrading and
increasing mineral resources and reserves as well as testing of new regional copper and nickel sulphide targets throughout
the Curaçá Valley. In support of the current mineral resource and mineral reserve estimate, a total of 1,413,124 m of diamond
core drilling was incorporated into the geological model.

1.4 Development and Operations

Mining operations within the Curaçá Valley are currently comprised of two core operations: the Pilar UG Mine and
the Vermelhos UG Mine. Production from these two mines currently serves as primary feed for the Caraíba Mill with
supplemental feed from the Surubim Mine. Ongoing development and exploration activities include: the continued
advancement of the primary ramp and associated infrastructure of the Pilar and Vermelhos underground mines, the
construction of the new external shaft to support the Deepening Project, as well as the completion of the Caraíba Mill
expansion to 4.2Mtpa, expected to be completed by the end of 2023, in support of the LOM production plan.
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1.5 Data Verification and QA/QC

GE21 has visited the Caraíba Operations on a regular basis since 2017 to assess Ero Brasil’s exploration data, including
overall procedures for drilling, logging, sample handling, control, storage, quality-assurance quality-control (“QA/QC”),
database preparation and density measures.
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Sample Preparation, Analyses and Security

The Caraíba Operation’s sampling procedures are well-defined, in line with the industry best practices. Physical preparation
and chemical analysis of core samples are performed by the Caraíba Operation’s on-site laboratory, following well-defined
procedures. GE21 evaluated the sample collection, analysis and security methods, as well as the procedures used by the
Caraíba Operation’s internal laboratory.

Quality Assurance and Quality Control

Standard QA/QC procedures implemented by the Caraíba Operations were found to be complete and aligned with industry
best practices. A selection of historic information (collected before the current QA/QC procedures were implemented in 2007)
as well as historic drilling associated with Project Honeypot was verified by the authors of the Report via a post-mortem
validation process. Data from historic drill holes that could not be validated were omitted from the mineral resource estimate.

The QA/QC process implemented includes the analysis of blanks, standards, pulverized duplicates, coarse tailings
duplicates, field duplicates and a second third-party laboratory check-assay. Check-assay analysis of copper grades by a
second third-party laboratory was implemented as part of the Caraíba Operations’ QA/QC program in 2020. As part of the
validation process, GE21 verified 377 holes totaling 96,417m of drilling. Density information has been obtained for over 40
years, and measurement processes are aligned with standard industry practice. Based upon the validation process, GE21
concluded that Caraíba’s exploration data is adequate for the current mineral resource and mineral reserve estimate.

1.6 Mineral Resource and Mineral Reserve Estimates

Mineral resource and mineral reserve estimates for the Caraíba Operations were classified and prepared in accordance with
the CIM Standards and the CIM Guidelines by Sr. Porfirio Cabaleiro Rodriguez, FAIG, with contributions from others at GE21.
All are independent Qualified Persons as such term is defined under NI 43-101.

The authors of the Report validated the current mineral resource estimate that was prepared by Ero Brasil under the
supervision of GE21, by preparing a separate 3D model using Leapfrog Geo software, to define and interpolate geological
domains. The variograms prepared by Ero Brasil under the supervision of GE21 were reproduced and applied through an
independent grade estimate, using Leapfrog Edge software. Resource classification was determined based upon the number
of “passes” and results were used to compare the tonnage, grade and contained copper content within each geological
domain. Differences of less than 5% of the contained copper content was considered acceptable within each domain. The
validation performed did not indicate any material differences between the two estimates.

Mineral reserves were classified according to the CIM Standards and the CIM Guidelines by Dr. Beck Nader, FAIG, of BNA,
and Alejandro Sepúlveda from NCL SpA. Both of whom are independent Qualified Persons as such term is defined under NI
43-101.

1.6.1 Mineral Resources
Cut-off grades of 0.51% copper as well as a marginal cut-off grade of 0.34% copper, were used for underground mineral
resources and 0.16% copper for open pit mineral resources. Mineral resources were estimated using ordinary kriging within
5m by 5m by 5m block sizes. Mineral resources are shown inclusive of mineral reserves.

Following the application of reasonable prospect for eventual economic extraction (“RPEEE”) criteria, Table 1-1 presents the
2022 updated mineral resources by expected mining method for the Caraíba Operations and, due to its importance to the
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Company’s strategy, Table 1-2 further details the mineral resources for the Project Honeypot areas and Pilar UG Mine as at
the Effective Date.
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Table 1-1: Caraíba Operations Mineral Resource by Mine Type

Tonnage Grade Cu Contained
Mining Method Classification

(000 tonnes) (Cu %) (000 tonnes)

Measured 34,224 1.44 493.2

Indicated 35,389 1.48 524.8

Measured & Indicated 69,613 1.46 1,018.0
Underground Operations

Inferred 35,888 1.15 411.4

Measured 20,803 0.62 128.7

Indicated 27,486 0.56 154.1

Measured & Indicated 48,289 0.59 282.8
Open Pit Operations

Inferred 11,513 0.62 71.4

Measured 55,027 1.13 621.9

Indicated 62,875 1.08 678.9

Measured & Indicated 117,901 1.10 1,300.8
Total Underground and Open Pit

Inferred 47,400 1.02 482.8

Mineral Resource Notes:

1. Mineral resource effective date of September 30, 2022.

2. Presented mineral resources inclusive of mineral reserves. All figures have been rounded to the relative accuracy of the estimates. Summed

amounts may not add due to rounding.

3. Underground mineral resources have been constrained within newly developed 3D lithology models applying a 0.45% and 0.20% copper grade

envelope for high and marginal grade, respectively. Within these envelopes, mineral resources for underground deposits were constrained using

varying stope dimensions of up to 20m by 10m by 35m applying a 0.51% copper cut-off grade, as well as a 0.34% copper marginal cut-off grade.

Mineral resources have been estimated using ordinary kriging inside 5m by 5m by 5m block sizes.

4. The Qualified Person for the Mineral Resource estimate is Sr. Porfírio Cabaleiro Rodriguez.

5. Open pit mineral resource estimates have been constrained within newly developed 3D lithology models using a 0.16% copper cut-off grade for

open pit deposits. Mineral resources have been estimated using ordinary kriging inside 5m by 5m by 5m block sizes.

6. Mineral resource estimates were prepared in accordance with the CIM Standards, and the CIM Guidelines, using geostatistical and/or classical

methods, plus economic and mining parameters appropriate to the deposit.

Mineral resources which are not mineral reserves do not have demonstrated economic viability.

Table 1-2: Pilar UG Mineral Resources
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Tonnage Grade Cu Contained
Pilar UG Mine Classification

(000 tonnes) (Cu %) (000 tonnes)

Measured 3,229 1.86 60.0

Indicated 6,459 1.88 121.3

Measured & Indicated 9,687 1.87 181.3

Project Honeypot Areas Inferred 896 1.07 9.6

Measured 29,806 1.38 412.4

Indicated 23,947 1.73 413.3

Measured & Indicated 53,753 1.54 825.8

Total Pilar Mine, including Project

Honeypot

Inferred 16,993 1.42 241.3

Pilar UG Mine Mineral Resource Notes:

1. Mineral resource effective date of September 30, 2022.

2. Presented mineral resources inclusive of mineral reserves. All figures have been rounded to the relative accuracy of the estimates. Summed

amounts may not add due to rounding.

3. Underground mineral resources have been constrained within newly developed 3D lithology models applying a 0.45% and 0.20% copper grade

envelope for high and marginal grade, respectively. Within these envelopes, mineral resources for underground deposits were constrained using

varying stope dimensions of up to 20m by 10m by 35m applying a 0.51% copper
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cut-off grade, as well as a 0.34% copper marginal cut-off grade. Mineral resources have been estimated using ordinary kriging inside 5m by 5m

by 5m block sizes.

4. The Qualified Person for the Mineral Resource estimate is Sr. Porfírio Cabaleiro Rodriguez.

5. Mineral resource estimates were prepared in accordance with the CIM Standards, and the CIM Guidelines, using geostatistical and/or classical

methods, plus economic and mining parameters appropriate to the deposit.

Mineral resources which are not mineral reserves do not have demonstrated economic viability.

1.6.2 Mineral Reserves

The Mineral Reserves for the Caraíba Operations are derived from the Measured and Indicated mineral resources as defined
within the resource block models following the application of economic and other modifying factors further described below.
Inferred mineral resources, where unavoidably included within a defined mining shape have been included in the mineral
reserve estimate at zero grade.

Table 1-3: Caraíba Operations Mineral Reserve Estimate
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Tonnage Grade Cu Contained
Classification

(000 tonnes) (Cu %) (000 tonnes)

Reserves, Underground

Proven 774 1.16 9.0Pilar UG, Deepening Extension Zone

(Pilar Mine below Level -965) Probable 10,201 1.76 179.1

Proven 11,722 1.18 138.3Pilar UG, Ex-Deepening & Ex-

Honeypot (Pilar Mine above Level

-965)
Probable 4,118 1.06 43.6

Proven 2,595 1.66 43.1
Pilar UG, Honeypot

Probable 5,551 1.56 86.6

Proven 2,245 1.57 35.3
Vermelhos UG

Probable 2,255 1.05 23.7

Total Proven 17,336 1.30 225.6

Total Probable 22,125 1.51 333.1

Total Proven & Probable, Underground 39,461 1.42 558.7

Reserves, Open Pit

Proven 9,794 0.50 49.0

Vermelhos (N8, N9 & N5/Siriema) Probable 22,048 0.53 116.6

Proven 4,343 0.80 34.9

Surubim (Surubim & C12) Probable 1,432 0.63 9.0

Proven 5,011 0.43 21.6
Suçuarana

Probable 678 0.42 2.9

Total Proven 19,148 0.55 105.5

Total Probable 24,158 0.53 128.4

Total Proven & Probable, Open Pit 43,306 0.54 233.9

Total Proven 36,484 0.91 331.1

Total Probable 46,283 1.00 461.5

Total Proven & Probable, Open Pit & Underground 82,767 0.96 792.6

Mineral Reserve Notes:

1. Mineral reserve effective date of September 30, 2022. All figures have been rounded to the relative accuracy of the estimates. Summed amounts

may not add due to rounding.

2. Mineral reserve estimates were prepared in accordance with the CIM Standards, and the CIM Guidelines, using geostatistical and/or classical

methods, plus economic and mining parameters appropriate for the deposit. Mineral reserves are based on a
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long-term copper price of US$3.30 per lb, and a USD:BRL foreign exchange rate of 5.29, except the underground portion of the Surubim Mine,

which applied a copper price of US$2.75 per lb and a USD:BRL foreign exchange rate of 5.23. Mineral reserves are the economic portion of the

Measured and Indicated mineral resources. Mining dilution and recovery factors vary for specific mineral reserve sources and are influenced by

factors such as deposit type, deposit shape, stope orientation and selected mining method. Inferred resource blocks, where unavoidably mined,

were assigned zero grade. Dilution occurring from Measured & Indicated resource blocks was assigned grade based upon the mineral resource

grade of the blocks included in the dilution envelope.

3. The Qualified Persons for the Mineral Reserve estimate are Dr. Beck Nader and Mr A. Sepúlveda.

4. Tonnages are rounded to the nearest 1,000 tonnes; copper grades are rounded to two decimal places. Tonnage and grade values are in metric

units; contained copper is reported as thousands of tonnes. Rounding as required by reporting guidelines may result in summation differences.

5. The Surubim Mine mineral reserves are presented inclusive of open pit and underground estimates, as the underground portion comprises a

single stope beneath the open pit.

A summary of the mineral reserve estimate parameters is provided below:

Table 1-4: Mineral Reserve Estimate Parameters
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Mining Costs (US$/tonne ore mined)

Pilar UG Mine $29.68

Vermelhos UG Mine $27.89

Surubim & C12 OP Mine $2.09

Suçuarana OP Mine $2.09

N8/N9 & Siriema (N5) OP Mines $2.09

Transportation Costs (US$/tonne to mill)

Pilar UG Mine (none)

Vermelhos UG Mine $10.05

Surubim & C12 OP Mine $3.19

Suçuarana OP Mine $1.95

N8/N9 & Siriema (N5) OP Mines $6.47

Processing Costs (US$/tonne milled)

Pilar & Vermelhos Mines $9.31

Surubim & C12 OP Mine $5.70

Suçuarana, N8/N9 & Siriema (N5) OP Mines $5.70

Metallurgical Recovery (average)

Pilar UG Mine 90.4%

Vermelhos UG Mine 90.9%

Surubim OP / C12 OP 85.9%

N8/N9 & Siriema (N5) OP Mines 87.5%

Suçuarana OP Mine 84.8%

LME Copper Price (US$/lb) $3.30

Net Smelter Return 97.66%

Transport & Sales Costs (US$/tonne copper) $99.40

CFEM Royalty (after tax) 1.55%

Foreign Exchange Rate (USD:BRL) 5.29
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Reserve Parameters Note

1. All road-maintenance costs associated with the Curaçá Valley haul road have been allocated to the Vermelhos UG Mine. Calculated differences

between open pit mining and processing costs are a result of additional incurred costs related to contract mining vs. employee operated and the

allocation of mining and processing administrative / fixed costs between mines.

2. Metallurgical recoveries vary by deposit. G&A costs of US$5.45 per tonne were applied to the current operating underground mining operations

of the Pilar and Vermelhos Mines.

3. USD:BRL foreign exchange rate of 5.29 applied to all mines, except the underground portion of the Surubim Mine, as the mine design did not

change from 2021, and was based on a USD:BRL foreign exchange rate of 5.23. London metal exchange long-term copper price (“LME Copper

Price”) was based on US$3.30 per lb. for all mines, except the underground portion of the Surubim Mine, as the mine design did not change from

2021, and was based on US$2.75 per lb.

4. Compensação Financeira pela Exploração de Recursos Minerais (“CFEM”) royalty rate was based on a blended net after-tax rate of 1.55% across

all mines, except the Surubim Mine, as the mine design did not change from 2021, and is based on a rate of 2.00%.

5. Transport and sales costs of US$99.40 per tonne copper has been embedded within the Net Smelter Return value.

Other modifying factors considered in the determination of the mineral reserve estimate include:

• A Selective Mining Unit (“SMU”) methodology for estimating dilution has been applied to N8 (7% dilution), N9 (13%),
N5 OP (17%), Surubim Mine (17%), C12 OP (12%) and Suçuarana OP Mine (4%). The conventional definition of the
SMU is the smallest volume of material on which ore/waste classification is determined and relates to the smallest
unit that can be mined selectively. The Vermelhos UG Mine considers 10% dilution, based on mining method and
stope geometry. Within the Pilar UG Mine, a 1.0m operational dilution method was applied to the hanging wall and
footwall, except for the Deepening Project, which applied 0.5m of operational dilution, resulting in a planned plus
operational dilution of 27%, on average. Project Honeypot and the Upper Levels of the Pilar UG Mine consider 32%
dilution, on average.

• Maximum bench height of 15m for open pit mines. Maximum underground stope dimensions based on geotechnical
assessments from previous studies and past operating experience within each mining area, combined with
evaluation of induced stresses and the calculated rock mass rating (“RMR”).

• Vertical retreat mining (“VRM”) method with cemented paste fill was selected for the Pilar UG Mine, where the method
is currently in use. For the Vermelhos UG Mine, Sublevel stoping with cemented rock fill (“CRF”) is currently in use.
These mining methods are based on consideration of dip, plunge and thickness of the orebodies, as well as the rock
quality designation (“RQD”) and overall competence of the host rock.

• Mining recovery of 98% (average) has been applied for open pit mines. The Pilar UG Mine and Vermelhos UG Mine
assume 96% and 95% mine recovery, respectively.

• Within designed stopes, all contained material was assumed to be mined with no selectivity. Inferred mineral
resources, where unavoidably included within a defined mining shape have been included in the mineral reserve
estimate at zero grade. Mining dilution resulting from Measured and Indicated blocks was assigned the grade of
those blocks captured in the dilution envelope using the estimated grade within the blocks of the dilution and
development model.

Additionally, GE21 and BNA Mining Solutions presents the following accompanying comments to the mineral resource and
mineral reserve estimate:
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• Ero Brasil holds the surface rights required to support the mine operations considered in the Mineral Reserve
estimate. Future development beyond the stated mineral reserves of these areas may require additional acquisition
of surface rights.

• As of the date of the Report, Ero Brasil possesses the requisite permits to allow for current mining and processing
operations from its core assets of the Pilar UG Mine, the Vermelhos UG Mine and the Surubim Mine is in the process
of obtaining mining permits for future production areas commensurate with the envisioned production timelines of
those areas as outlined in the LOM plan. Based upon the long operating history of Ero Brasil, the well-established
timelines and procedures to obtain such permits, it is the opinion of the QPs that permitting of future production areas
within the envisioned timelines does not pose a material risk for the development of the stated mineral reserves.

• Overall, GE21 considers that the components of the mineral reserve estimate (including but not limited to geology,
mining, processing, infrastructure, logistics, market, environmental and social considerations) have been conducted
at a feasibility level of study and in accordance with NI 43-101.
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It is the opinion of the QPs that there are no known mining, metallurgical, infrastructure, permitting, legal, political,
environmental, title, taxation, socio-economic, marketing or other relevant factors that could materially affect the potential
development of the stated mineral reserves.

1.7 Recovery Methods

The Caraíba Mill has been producing copper concentrate since commissioning in 1979 and has benefited from improvement
projects over the years, including most recently those undertaken by Ero Copper. The mill has been designed to process ore
from both the Pilar UG Mine, via a production shaft supported by two primary underground jaw crushers as well as ore from
throughout the Curaçá Valley (including within the Vermelhos and Surubim Districts) via a primary gyratory crusher located
on surface. The concentrator is operated 24 hours per day, 7 days per week with monthly scheduled downtime for routine
maintenance. In its current configuration, the plant is capable of processing a nominal 3.2 million tonnes of copper ore per
annum assuming 91% availability. Pursuant to the current LOM plan, the milling capacity of the Caraíba Mill will be increased
to 4.2 Mtpa through integration of the Company’s high intensity grinding mill (“HIG Mill”) that was successfully installed during
the third quarter of 2020, upgrades to the secondary crusher system due to obsolescence, the installation of a third ball mill,
the installation of a Jameson cell and an increase to concentrate filtration capacity. The Caraiba Mill expansion is currently
under construction and is expected to be completed by the end of 2023. In support of the LOM production plan, the Company
will integrate ore sorting technology into the future open pit operations of the Vermelhos District beginning in 2033.

Through the end of 2021, the Caraíba Mill has produced over 3.0 million tonnes of concentrate containing over 1.0 million
tonnes of copper. The Caraíba Mill operating results from 2011 to 2021, and from January to September 30th of 2022 are
provided below in Table 1-5 and Table 1-6, respectively.

Table 1-5: Caraíba Mill Processing Results, 2011 to 2021

Caraíba Mill Feed Copper Production
Year Tonnes Grade (% Cu) Tonnes Recovery (%)

2011 2,749,812 1.09 25,096 83.7

2012 2,717,980 1.07 24,827 85.4

2013 2,940,566 0.91 22,494 84.3

2014 3,014,269 1.01 25,717 84.7

2015 2,836,528 1.11 27,046 86.0

2016 826,759 0.71 4,895 83.5

2017 1,771,209 1.31 20,133 86.8

2018 2,257,917 1.56 30,426 86.3

2019 2,424,592 1.93 42,318 90.5

2020 2,271,625 2.08 42,814 90.5

2021 2,370,571 2.08 45,511 92.4

Table 1-6: Caraíba Mill Processing Results, January to September 2022
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Caraíba Mill Feed Copper Production

Year
Tonnes

Grade
(%Cu)

Tonnes Recovery (%)

2022
(Jan-
Sep)

2,118,380 1.73 33,707 91.8

The table below shows the production plan for the Caraíba Mill as outlined for the current mineral reserve estimate and LOM
production plan. Production has been adjusted from mined totals, where appropriate, for forecast stockpiles and in-process
inventories, as well as the integration of ore-sorting. Metallurgical recoveries, including the impacts of ore sorting on the
open pit mines of the Vermelhos District are discussed in greater detail in Chapter 13 – Mineral Processing and Metallurgical
Testing and Chapter 17 – Recovery Methods.
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Table 1-7: 2022 Reserve LOM Plan, Mining Operations, Mineral Reserves

Unit 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

Underground
Operations

Tonnes Mined kt 2,445 2,774 2,941 3,249 3,422 3,304 2,996 2,458 2,131 2,010

Grade Mined % Cu 1.54 1.30 1.36 1.34 1.27 1.38 1.46 1.41 1.40 1.43

Open Pit Operations

Tonnes Mined kt 541 488 514 558 1,024 — 68 287 950 1,061

Grade Mined % Cu 0.68 0.55 0.52 0.73 1.07 — 0.80 0.74 0.57 0.68

Total Mining
Operations

Tonnes Mined kt 2,986 3,262 3,455 3,807 4,446 3,304 3,065 2,745 3,082 3,072

Grade Mined % Cu 1.39 1.19 1.24 1.25 1.23 1.38 1.44 1.34 1.14 1.17

Contained Copper kt 41.5 38.9 42.7 47.5 54.5 45.7 44.3 36.9 35.2 35.9

Unit 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042

Underground
Operations

Tonnes Mined kt 2,143 2,532 2,275 1,534 1,671 966 168 — — —

Grade Mined % Cu 1.24 1.26 1.35 1.56 1.70 1.83 2.97 — — —

Open Pit Operations

Tonnes Mined kt 1,302 963 2,527 2,030 3,703 5,007 5,419 5,945 5,950 4,797

Grade Mined % Cu 0.68 0.91 0.72 0.50 0.46 0.45 0.42 0.44 0.50 0.60

Total Mining
Operations

Tonnes Mined kt 3,445 3,495 4,802 3,565 5,374 5,974 5,586 5,945 5,950 4,797

Grade Mined % Cu 1.03 1.16 1.02 0.95 0.85 0.68 0.50 0.44 0.50 0.60

Contained Copper kt 35.5 40.7 49.0 34.0 45.5 40.4 27.9 25.9 29.8 28.6

All figures have been rounded to reflect the accuracy of the estimates. Summed amounts may not add due to rounding. LOM plan totals are based on

mineral reserves. Mineral resources that are not mineral reserves do not have a demonstrated economic viability.
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Table 1-8: 2022 Strategic LOM Plan, Mining Operations, Inferred

Unit 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

Underground
Operations

Tonnes Mined kt 507 560 634 516 523 665 877 1,430 1,518 1,347

Grade Mined % Cu 1.70 1.79 1.34 1.39 1.46 1.03 1.15 1.16 1.44 1.32

Open Pit Operations

Tonnes Mined kt 68 135 20 41 12 — 9 11 96 117

Grade Mined % Cu 0.49 0.68 0.48 0.35 1.81 — 0.61 0.55 0.61 0.63

Total Mining
Operations

Tonnes Mined kt 575 696 653 557 536 665 886 1,441 1,614 1,465

Grade Mined % Cu 1.55 1.57 1.32 1.31 1.47 1.03 1.14 1.15 1.39 1.26

Contained Copper kt 8.9 11.0 8.6 7.3 7.9 6.8 10.1 16.6 22.4 18.5

Unit 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042

Underground
Operations

Tonnes Mined kt 1,557 1,099 1,016 970 429 427 57 — — —

Grade Mined % Cu 1.50 1.42 1.53 2.10 2.13 2.23 0.50 — — —

Open Pit Operations

Tonnes Mined kt 140 67 49 140 204 82 115 201 126 33

Grade Mined % Cu 0.59 1.01 0.58 0.47 0.37 0.46 0.40 0.47 0.51 0.65

Total Mining
Operations

Tonnes Mined kt 1,697 1,166 1,065 1,110 633 510 172 201 126 33

Grade Mined % Cu 1.42 1.40 1.48 1.89 1.57 1.94 0.44 0.47 0.51 0.65

Contained Copper kt 24.1 16.3 15.8 21.0 9.9 9.9 0.8 0.9 0.6 0.2

The 2022 Strategic LOM Plan applies the same mining and recovery methods as the 2022 Reserve LOM Plan. Accordingly, the same mining, recovery

and dilution modifying factors have been applied to inferred resources included in the 2022 Strategic LOM Plan. Please refer to Chapter 16 of the Report

for additional information. Modified inferred mineral resources are not mineral reserves. Mineral resources that are not mineral reserves do not have a

demonstrated economic viability.
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Table 1-9: 2022 Strategic LOM Plan, Processing Operations

Unit 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

Milling Operations (incl. stockpile + ore sorting
adjustments)

Tonnes Processed kt 3,467 3,900 4,197 4,080 4,200 4,213 4,200 4,200 4,200 4,200

Grade Processed % Cu 1.43 1.29 1.24 1.28 1.25 1.29 1.34 1.31 1.36 1.33

Recovery % 91.6 92.3 92.1 92.3 92.1 92.3 92.5 92.4 92.6 92.4

Copper in

Concentrate kt 45.3 46.3 47.8 48.3 48.5 50.3 52.0 50.9 53.1 51.5

Unit 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042

Milling Operations (incl. stockpile + ore sorting
adjustments)

Tonnes Processed kt 4,200 4,200 4,200 4,200 4,200 4,200 4,200 4,080 3,375 2,997

Grade Processed % Cu 1.32 1.32 1.40 1.52 1.22 1.05 0.77 0.65 0.78 0.96

Recovery % 92.4 92.4 92.7 93.1 92.0 91.2 89.7 88.7 89.7 90.8

Copper in

Concentrate kt 51.2 51.2 54.6 59.4 47.1 40.0 28.8 23.4 23.6 26.2

The Company's 2022 Strategic LOM Plan is preliminary in nature and includes inferred mineral resources which are considered too speculative geologically

to have the economic considerations applied to them that would enable them to be categorized as mineral reserves. As such, there is no certainty that the

2022 Strategic LOM Plan will be realized. The Company has an active drill program in place to continuously infill and upgrade inferred mineral resources

once underground drill stations have been developed. However, until this work is completed, and the inferred resources have been upgraded to mineral

reserves, there is no certainty this material will be converted into mineral reserves. Modified inferred mineral resources are not mineral reserves. Mineral

resources that are not mineral reserves do not have a demonstrated economic viability. Please refer to Chapter 16 of the Report for additional information.
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1.8 Infrastructure

The Caraíba Operations infrastructure includes fully integrated mining and processing operations located within the Curaçá
Valley. All supporting infrastructure required for mining operations are currently in place. The current mining operations
include the Pilar UG Mine, the Vermelhos UG Mine and the Surubim Mine. Primary components of installed infrastructure
comprising the Caraíba Operations outside of the individual mining operations, include:

• Caraíba Mill processing plant with installed capacity of approximately 3.2Mtpa currently undergoing an expansion to
increase installed capacity to 4.2Mtpa by the end of 2023;

• access to water via an Ero Brasil owned, operated and maintained 86km permanent steel pipeline, 80cm in diameter,
from the São Francisco River;

• water treatment plant;

• metallurgical laboratory;

• main substation and transformers, each configured with 60 MVA / 230 kV / 13.8 kV;

• power lines supplied by Companhia Hidroelétrica do São Francisco (“CHESF”), a Brazilian State-owned power
company;

• ancillary surface buildings including maintenance, security and administration; and

• an inactive Solvent Extraction and Electrowinning (“SX/EW”) operations.

1.9 Environment

As at the date of the Report, the permitting status for the active operations of the Caraíba Operations can be summarized in
the following table:

Table 1-10: Summary of Primary Operational Permits
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Permit Period
Mine/Project License Scope Project Phase

Start Expiry
Status

Pilar UG Mine Mining Operations Operational August 23, 2022 August 23, 2025 Valid

Pilar UG Mine Alteration Operational
September 9,

2022
August 23, 2025 Valid

Pilar UG Mine Chemical Products Operational April 4, 2022 October 22, 2023 Valid

Pilar UG Mine Fuel Station Operational May 6, 2020 May 6, 2023 Valid

Surubim Mine Mining Operations Operational April 1, 2022 April 1, 2025 Valid

Surubim Mine Alteration Operational May 27, 2022 May 27, 2024 Valid

Surubim Mine Fuel Station Operational May 18, 2021 May 18, 2024 Valid

Surubim Mine
Deforestation and Fauna

Management
Operational May 27, 2022 May 27, 2024 Valid

Surubim Mine Creek Deviation Operational May 27, 2022 May 27, 2027 Valid

Vermelhos UG Mine Mining Operations Operational October 26, 2022 October 26, 2025 Valid

Vermelhos UG Mine Fuel Station Operational
November 11,

2021
October 28, 2024 Valid

Vermelhos UG Mine Fauna Management Operational
November 6,

2021

November 6,

2023
Valid

Vermelhos UG Mine Creek Deviation Operational March 15, 2022 March 15, 2027 Valid
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Ero Brasil maintains an excellent relationship with the communities throughout the Curaçá Valley, having held regular
meetings and consultation sessions with local stakeholders routinely for over 40 years. In support of this relationship, Ero
Brasil undertakes several key initiatives annually focused on sustainable community development – it is a core pilar of the
Company’s operating philosophy.

1.10 Capital & Operating Costs

The total Mineral Reserve LOM Production Plan capital costs estimate is approximately US$1,083M and have been based
on supporting the requirements for the mining and processing operations of the current mineral reserves over the 20-year
estimated operating life of the Caraíba Operations. Total capital investments include capitalized mine development as well
as ongoing capital requirements primarily in the form of equipment replacement at the end of each unit’s useful life. Capital
cost projections are based upon vendor quotes and management estimates incorporating historical operating data and
previously supplied quotes from the current operations. Capital expenditure estimates reflect the total cost for developing and
extracting the current mineral reserves included in the Mineral Reserve LOM Production Plan. Total estimates by category
are presented in USD in Table 1-11.

Table 1-11: Total LOM Capital Expenditure Estimate

Category
LOM Total (USD

000s)*

UG Mine Development 346,019

OP Mine Pre-Stripping 151,551

Infrastructure 209,083

UG Equipment 79,273

OP Equipment 43,079

Mineral Processing 99,051

Tailings 44,075

Safety & Environment 73,306

IT & Services 3,799

Other Capital Costs 33,890

Total Capital Cost 1,083,126

(*) BRL amounts converted to USD at a USD:BRL foreign exchange rate of 5.29.

An operating cost model was generated using historic operating performance at the Caraíba Operations, incorporating
specific consumption coefficients based on operational data, after application of adjustments for differences between ore
sources in the Mineral Reserves LOM Production Plan. Cost estimates were built using first principles incorporating both
fixed and variable components to account for production rate variations. Costs were adjusted annually based on the changes
to ore sources including rock support, transport, and infrastructure requirements. Underground mining costs consist of the
operational costs related to ore extraction at the Pilar UG Mine, Vermelhos UG Mine, and Surubim UG Mine. Direct mining
costs include drilling, blasting, and mucking. Indirect costs include ore and waste transport, mine services, and mine supplies.
A summary of the average LOM operating costs is presented in BRL per tonne in Table 1-12.
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Table 1-12: Average LOM Operating Costs

Underground Operations Open Pit Operations

Cost Parameter, Average LOM Pilar UG Mine
Vermelhos UG

Mine

Surubim Mine,

underground

Surubim Mine,

open pit

N8/N9 & N5

(Siriema) OP

Mines

Suçuarana OP

Mine

Mining Cost

(BRL per tonne mined)
157.07 147.54 153.36 11.06 11.06 11.06

Transport to Caraíba Mill

(BRL per tonne moved)
n/a 53.16 16.88 16.88 34.23 10.32

Processing Costs*

(BRL per tonne processed)
49.25 49.25 30.15 30.15 30.15 30.15

Concentrate Transport

(BRL per wet metric tonne of

concentrate)

404.69 404.69 404.69 404.69 404.69 404.69

(*) Fixed processing costs are allocated to the Pilar UG and Vermelhos UG Mines which comprise the majority of Caraíba Mill feed.

1.11 Conclusions

1.11.1 Mineral Exploration and Geology

The geological descriptions, sampling procedures and density tests that were evaluated were found to be of acceptable
quality and in accordance with industry best practices. Data was stored in a standardized database, which was found to be
secure and auditable. The complexity of the mineralization controls and the quantity and phases of data in the Curaçá Valley
merits the use of visualization and data integration tools that are more advanced than those which had at its disposal at the
time of this Technical Report.

While GE21 believes that the current QA/QC program can guarantee the quality of the exploration data used in the resource
estimates, GE21 suggests that a chain of custody program be implemented for good measure. GE21 supervised the process
through which density was determined and concluded that it aligns with industry best practices.

1.11.2 QA/QC

GE21 performed the evaluation of the data generated after the last validation and concluded that the QA/QC procedures
are being followed using the same standards. GE21 considered the standard QA/QC procedures to be in accordance with
mining industry best practice and appropriate for use in the current mineral resource estimation.

It was observed tthroughout the 2021 review period by GE21, that the Caraíba Operations laboratory continues to display
a tendency to underestimate the copper assay values when using certified reference material (“CRM”) ITAK 825; however,
the results of the laboratory when using CRM ITAK 851, which features a similar copper grade range, demonstrate better
reproducibility.

1.11.3 Geological Model
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The procedure that was adopted to produce the 3D geological model (wireframes), consisting of generating triangulations
between interpreted geological cross sections, was executed properly and in accordance with the opinions of GE21. Due to
the plunge of the mineralized zone at the Pilar UG Mine towards the north and the east-west geological cross sections, a
pattern of sub-vertical discontinuous lenses was created locally within the regions of lower drill hole density.
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GE21 noted that, with respect to the integration and interpretation of geological data, limited lithostructural mapping (mine,
surface and subsurface) had been undertaken. GE21 also notes that the field interpretation and 3D interpretation were
historically focused on interpreting only copper grade, therefore, few vertical and horizontal lithostructural geological sections
have been developed which may provide greater understanding and control of aspects relating to the geology and other
potential metals of significance in the Curaçá Valley. In 2020, the Caraíba Operations started to adopt 3D implicit modelling
techniques based upon grouped lithologies and copper grade shells using Leapfrog software. This methodology was used
by GE21 to create 3D validation models and GE21 encourages the expansion of this program at the Caraíba Operations.

1.11.4 Grade Estimation

The variograms that were used in the estimation method are satisfactory and consistent with respect to the grade estimation
that was calculated via ordinary kriging, making use of search anisotropy determined in the variographic analysis.

GE21 considers the resource classification model and the analysis of criteria for the classification of those mineral resources,
to be satisfactory although some processes could be improved. Such recommended improvements did not impose limitations
on the classification of Measured and Indicated mineral resources.

1.11.5 Mineral Resource Estimate

The authors of the Report are not aware of any environmental, permitting, legal, title, taxation, socio-economic, marketing,
political or other relevant factors which could materially affect the current mineral resource estimate. It is the opinion of
GE21 that the current drilling information is sufficiently reliable to interpret with confidence the boundaries of higher-grade
mineralized domains and that the assay data is sufficiently reliable to support estimation of mineral resources. The authors
of the Report that validated the mineral resource estimate did not identify overall or local grade biases, as demonstrated by
Swath Plot analysis. The authors found that the quality of the data is appropriate for the classification of the mineral resource,
in accordance with the CIM Standards and CIM Guidelines.

1.11.6 Mineral Reserve Estimate

GE21 and BNA carried out a detailed review of the current mineral reserves for Curaçá Valley, aimed at demonstrating
its technical and profitable extraction for the production and sale of copper concentrate. The results for this review,
demonstrated a good adherence using detailed verification procedures performed by the authors of the Report. In general,
resulting in differences of less than 1% in the total copper metal contained, which BNA considered acceptable.

Several observations related with the current mineral reserve are worth noting:

• The metallurgical recovery benefits from the commissioned and operational HIG Mill were applied to the underground
mining operations of Ero Brasil;

• Within the Vermelhos District ore sorting will be integrated within the open pit operations to reduce transport and
processing costs. However, these potential savings have not been considered in current reserve estimation as the
global Ero Brasil geology team continues to conduct additional project assessments as at the Effective Date of the
Report;

• The core operating mines of the Company (Pilar UG Mine and Vermelhos UG Mine) currently employ a joint
reconciliation process in which it is difficult to accurately differentiate mine-to-mill reconciliation from one mine to
another; and,
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• As at the date of the Report, the ventilation and cooling infrastructure for the Pilar UG Mine, is being upgraded
according to the plans developed by Ero Brasil.
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The mineral reserve estimation has been performed according to industry best practice and conform to the CIM Standards
and CIM Guidelines.

BNA has not identified any mining, metallurgical, infrastructure, permitting, legal, political, environmental, technical, or other
relevant factors that could materially affect the potential development of the current mineral reserves.

1.11.7 Recommendations

Regarding the mineral resource estimate, the authors recommend a work program to include the following, most of which
can be completed at little or no cost. Estimated costs of the work program are shown in the table below.

i. Formalize the use of implicit modelling internally throughout the Company, emphasizing structural geology and
variation in lithology for domain definition and exploration target integration.

ii. Implement additional empirical criteria for resource classification, based on the ‘15% Rule’, as commonly attributed
to Dr. Harry Parker and since expanded upon in multiple sources of geostatistical literature.

iii. Expand ongoing geometallurgical studies to encompass all deposits and blends therein to study mill feed interaction.
Suggest including standardized laboratory tests as normal operating procedure. Additionally, it is recommended
that the Company advance geometallurgical studies for inclusion in mineral reserve definition, in order to classify
metallurgical recovery according to the different characteristics associated with each lithological domain rather than
by deposit.

iv. Validate of the certified grade for CRM ITAK 825 due to the observed inconsistencies in assay values, in contrast
with the consistent results obtained when utilizing CRM ITAK 851, which has a similar Cu grade range.

v. Recommend standardizing QA/QC mass controls during assay sample crushing and grinding in order to evaluate
the quality of the comminution procedures and ensure no sample loss during sample preparation.

vi. Install a sample tower to improve the mine to mill reconciliation process for the current operating mines. Such an
installation will allow differentiation of ore source reconciliation within the processing plant.

vii. Improve systems for mineral reserve attribute database management to standardize fleet sizing, economic and
consumable parameters, swell factors, dilution and mine call factors as well as store historic block model and design
attributes including mathematical pit designs and supporting assumptions within a centralized validated database to
improve the application of mineral reserve modifying factors in future studies.

Table 1-13: Proposed Budget for Recommended Work, Mineral Resources

Program Budget (US$)

Advance geometallurgical studies $200,000

Continued multi-element assays for the Vermelhos District (incl. check assays) $50,000

Installation of sampling tower to enhance Mine-to-Mill reconciliation for multiple mining
operations

$500,000

Improvement of reconciliation systems $60,000

Advance geotechnical monitoring campaigns and geotechnical-lithology model development $100,000

Deepening Inferred Project drill program $7,000,000

Total $7,910,000
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With respect to mineral reserves, additional engineering work should continue alongside the exploration program to promote
the confidence of the mine design and costing parameters of the Strategic LOM Plan, including stress modelling and
monitoring system for Pilar UG Mine, continued pilot test stopes within the Project Honeypot areas to calibrate modifying
factors, expansion of survey investigation on the historic mining and Baraúna crown pillar stability analysis. The Qualified
Person, Dr. Beck Nader of BNA notes the following recommendations related to mineral reserve estimation:

• Continue with the ongoing geometallurgical studies to encompass all deposits and blends therein to study mill
feed interaction. Suggest including standardized laboratory tests as normal operating procedure. Additionally, it is
recommended that the Company advance geometallurgical studies for inclusion in mineral reserve definition, in order
to classify metallurgical recovery according to the different characteristics associated with each lithological domain
rather than by deposit.

• Continuing with the studies to improve the mine to mill reconciliation process for the current operating mines.

• Continue with the systems improvement for the mineral reserve attribute database management to standardize
fleet sizing, economic and consumable parameters, swell factors, dilution, and mine call factors as well as store
historic block model and design attributes including mathematical pit designs and supporting assumptions within a
centralized validated database to improve the application of mineral reserve modifying factors in future studies.

• The authors recommend that a drill program for the inferred portion of the Deepening Project (as described in
Chapter 24 of the Report) be executed to promote the resource classification from Inferred to Measured or Indicated.
Additional engineering work should continue alongside the exploration program to promote the confidence of the
mine design and costing parameters of the Deepening Inferred Project. The authors note at the time of the Report,
such programs were underway.

• The SMU (Selective Mining Unit) methodology was applied to estimate the dilution for the Open Pit projects and
for the Underground projects modeled stope dilution was estimated using the equivalent linear over-break slough
(“ELOS”) method including additional 1.0 m in the Hanging wall (HW) and 1.0 m in the Footwall (FW). Future studies
will be done to improve the application of mineral reserve modifying factors.

Alejandro Sepúlveda, Qualified Person of NCL SpA recommends the following actions for Project Honeypot and additional
mining areas within the upper levels of the Pilar Mine, including P1P2, R22, MSBW and Baraúna (collectively known as the
“Upper Areas”):

• Develop a stress measurement campaign and a comprehensive lithological geotechnical and structural model.

• Utilize the seismic and stress monitoring data for design and scheduling.

• The integration with current operations must produce minimum interferences.

• Prepare a detailed analysis, including boreholes to ensure the backfill type and the strength of the cemented paste
fill on those stopes already mined. This is highly recommended for Sector 1 and Sector 2 of the Pilar UG Mine.

• Develop engineering for a comprehensive stope test on the areas limited by historic excavations. The following
information should be validated from these tests:

o Mining recovery assumptions

o Waste/backfill dilution assumptions

o Productivity assumptions
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Table 1-14: Proposed Budget for Recommended Work for Mineral Reserves

Program Budget (US$)

Stress modelling & monitoring for Pilar UG $200,000

Pilot test for Honeypot area to calibrate modifying factors $1,200,000

Baraúna crown pilar stability analysis $20,000

Advance survey on Honeypot historic mining $700,000

Total $2,120,000

Updated Information with respect to the Caraíba Operations

Set out below are the updated Mineral Resource and Mineral Reserve estimates as at December 31, 2024, which account
for drilling activities and mining depletion at the Caraíba Operations since the September 30, 2022 effective date of the
Mineral Resource and Mineral Reserve estimates contained in the Caraíba Operations Technical Report. This update has
been prepared under the supervision of and approved by Cid Gonçalves Monteiro Filho, SME RM (04317974), MAIG (No.
8444), FAusIMM (No. 329148), Resource Manager of the Company, who is a “qualified person” within the meanings of NI
43-101.

Mineral Resources are shown inclusive of Mineral Reserves. Mineral Resources, which are not Mineral Reserves, do not
have demonstrated economic viability.

Table 1-15: Mineral Reserves and Mineral Resources, December 31, 2024
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Tonnes

(000 tonnes)

Grade

(Cu %)

Contained Cu

(000 tonnes)

Underground

Proven Reserves 14,164 1.15 163

Probable Reserves 16,710 1.57 263

Proven & Probable Reserves1 30,874 1.38 426

Measured Resources 53,976 1.08 581

Indicated Resources 47,558 1.17 558

Measured & Indicated Resources 101,534 1.12 1,138

Inferred Resources 71,690 0.82 584

Open Pit

Proven Reserves 18,101 0.54 99

Probable Reserves 24,083 0.54 130

Proven & Probable Reserves 42,184 0.54 228

Measured Resources 24.086 0.56 134

Indicated Resources 35,464 0.54 193

Measured & Indicated Resources 59,550 0.55 327
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Tonnes

(000 tonnes)

Grade

(Cu %)

Contained Cu

(000 tonnes)

Inferred Resources 29,746 0.49 145

Total Caraíba Operations

Proven Reserves 32,265 0.81 262

Probable Reserves 40,793 0.96 392

Proven & Probable Reserves 73,058 0.90 654

Measured Resources 78,062 0.92 715

Indicated Resources 83,021 0.90 751

Measured & Indicated Resources 161,083 0.91 1,465

Inferred Resources 101,436 0.72 729

Notes:

1. In the mine design of the Pilar and Vermelhos underground mines, certain stopes include Measured

and Indicated as well as Inferred Mineral Resource blocks. In these instances, Inferred Mineral

Resource blocks within the defined mining shape were assigned zero grade. Development occurring

within marginal ore, above the operational cut-off grade, has also been included in the Mineral

Reserve estimate. See below for additional technical and scientific information on the Mineral Reserve

and Mineral Resource estimates.

2. All figures have been rounded to the relative accuracy of the estimates. Summed amounts may not

add due to rounding.

Mineral Resources have been constrained within developed 3D grade-shells and lithology models applying a 0.45% and
0.20% copper grade envelope for high and marginal grade, respectively. Within these envelopes, Mineral Resources for
underground deposits were constrained to those volumes ensuring Reasonable Prospects for Eventual Economic Extraction
after application of 0.51% copper cut-off grade as well as a marginal cut-off grade of 0.33% copper, used for Pilar
Mine underground Mineral Resources and 0.52% copper and of 0.34% copper for Vermelhos Mine underground Mineral
Resources. For open pit projects 0.13% copper cut-off grade were used for Mineral Resources reporting. Mineral Resources
were estimated using ordinary kriging within 5m by 5m by 5m block sizes. Mineral Resources are shown inclusive of Mineral
Reserves

The low-grade envelope, using a cut-off grade of 0.20% copper for underground deposits, was used to develop a dilution
envelope and development block model to better define the grade of blocks within the dilution envelope in the planning and
design of underground stopes and planned development within the mineral reserve estimates and LOM production plan.

Mineral Reserve estimates were prepared in accordance with the CIM Standards, and the CIM Guidelines, using
geostatistical and/or classical methods, plus economic and mining parameters appropriate for the deposit. Mineral reserves
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are based on a long-term copper price of US$3.60 per pound (“lb”), and a USD:BRL foreign exchange rate of 5.10.
Mineral Reserves are the economic portion of the Measured and Indicated Mineral Resources. Mining dilution and recovery
factors vary for specific Mineral Reserve sources and are influenced by factors such as deposit type, deposit shape, stope
orientation, and selected mining methods. In the mine design of the Pilar and Vermelhos underground mines, certain stopes
include Measured and Indicated as well as Inferred Resource blocks. In these instances, Inferred Resource blocks within
the defined mining shape were assigned zero grade. In 2024, Inferred blocks assigned zero grade totaled approximately 6
tonnes for the Deepening Extension Zone, 2,412 tonnes for the Pilar Underground Mine, and approximately 13,700 tonnes
for the Vermelhos Underground Mine. Development occurring within marginal ore, above the operational cut-off grade, has
also been included in the Mineral Reserve estimate. Dilution occurring from Measured and Indicated Resource blocks was
assigned a grade based on the Mineral Resource grade of the blocks included in the dilution envelope.
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As at the date of this AIF, the permitting status for the active operations of the Caraíba Operations is summarized in the
following table:

Table 1-16: Summary of Primary Operational Permits

Permit Period
Mine/Project License Scope Project Phase

Start Expiry
Status

Pilar UG Mine Mining Operations Operational August 23, 2022 August 23, 2025 Valid

Pilar UG Mine Alteration Operational September 9, 2022 August 23, 2025 Valid

Pilar UG Mine Chemical Products Operational September 4, 2023 October 22, 2025 Valid

Pilar UG Mine Fuel Station Operational April 17, 2023 April 17, 2025 Valid

Pilar UG Mine
Deforestation and Fauna

Management
Operational March 1, 2024 March 1, 2026 Valid

Surubim Mine Mining Operations Operational April 1, 2022 April 1, 2025 Valid

Surubim Mine Alteration Operational May 27, 2022 March 31, 2025 Valid

Surubim Mine Fuel Station Operational April 19, 2024 April 19, 2027 Valid

Surubim Mine
Deforestation and Fauna

Management
Operational May 27, 2022 May 27, 2024 Valid

Surubim Mine Creek Deviation Operational May 27, 2022 May 27, 2057 Valid

Vermelhos UG Mine Mining Operations Operational October 26, 2022 October 26, 2025 Valid

Vermelhos UG Mine Fuel Station Operational August 9, 2023 August 9, 2026 Valid

Vermelhos UG Mine Fauna Management Operational January 3, 2025 January 3, 2029 Valid

Vermelhos UG Mine Creek Deviation Operational March 15, 2022 March 15, 2057 Valid

Notes:
(1) Permit remains valid until such time as renewal application is processed and new permit is issued by regulatory agency.
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XAVANTINA OPERATIONS

The scientific and technical information in this section relating to the Xavantina Operations, other than the scientific
and technical information under the heading “Xavantina Operations – Updated Information with respect to the Xavantina
Operations”, is a direct extract of the Executive Summary section contained in the Xavantina Operations Technical Report
dated May 12, 2023 with an effective date of October 31, 2022, which has been conformed to be consistent with
the formatting and other defined terms within this AIF. The entire Xavantina Operations Technical Report, a copy of
which is available for review under the Company’s profile on SEDAR+ at www.sedarplus.ca/landingpage/ and EDGAR at
www.sec.gov, is incorporated by reference into this AIF and should be consulted for details beyond those incorporated herein.

The scientific and technical information set out in this AIF under the heading “Xavantina Operations – Updated Information
with respect to the Xavantina Operations”, has been reviewed and approved by Cid Gonçalves Monteiro Filho, SME RM
(04317974), MAIG (No. 8444), FAusIMM (No. 329148), Resource Manager of the Company, who is a “qualified person”
within the meanings of NI 43-101.

Executive Summary

1.1 Introduction

The purpose of the Xavantina Operations Technical Report is to set out and provide background and supporting information
on the current Mineral Resources and Mineral Reserves for the Xavantina Operations, a producing underground gold mining
operation located in the State of Mato Grosso Brazil and wholly-owned by NX Gold, a company formed under the laws
of Brazil. The effective date of the Xavantina Operations Technical Report is October 31, 2022 (in this section of the AIF,
the “Effective Date”) and the issue date of the Xavantina Operations Technical Report is May 12, 2023. The Xavantina
Operations Technical Report has been prepared by GE21 on behalf of Ero Copper of Vancouver, Canada and existing under
the BCABC.

Ero Copper is a Vancouver-based publicly listed company that trades on the Toronto and New York Stock Exchanges under
the ticker “ERO” and exists under the BCABC. Ero Copper’s principal asset is its 99.6% ownership interest in MCSA. MCSA’s
predominant activity is the production and sale of copper concentrate from the Caraíba Operations, which is located within
the Curaçá Valley, northeastern Bahia State, Brazil, with gold and silver produced and sold as by-products. Ero Copper’s
wholly owned subsidiary, Ero Gold (existing under the BCABC) currently owns a 97.6% ownership interest in NX Gold.

The Xavantina Operation was constructed and commenced commercial production in 2012, with the first full year of
production occurring in 2013. As of the end of October 2022, approximately 325,000 troy ounces (herein referred to as “oz”
or “ounces”) of gold had been produced from the Xavantina Operations. As of the date of the Xavantina Operations Technical
Report, there are 3 drill rigs operating on the property. Exploration activities are underway on the Santo Antônio and Matinha
veins focused on infill drilling and extending the known extent of mineralization to depth and along strike.

Doré bars containing gold and silver, as well as lesser amounts of lead, are shipped from the mine weekly by airplane via
a gravel airstrip located on the property. Xavantina’s current Mineral Resources and Mineral Reserves are primarily derived
from the Santo Antônio and Matinha veins, which are east-west striking, shear-zone hosted, quartz veins. Currently, all
production is from the Santo Antônio vein, accessed from a single mine portal and decline and from the Buracão vein. The
updated life-of-mine production plan published in Chapter 16 of the Xavantina Operations Technical Report envisions future
production from the Matinha vein commencing in the second half of 2023, in addition to continued production from the Santo
Antônio vein.
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The Xavantina Operations Technical Report and estimates herein have been prepared following the guidelines of the NI
43-101.
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The Xavantina Operations Technical Report provides a summary of the work completed by Xavantina and its independent
consultants as of the Effective Date. All dollar amounts presented in the Xavantina Operations Technical Report are stated
in US dollars unless otherwise specified.

1.2 Property Description and Location

NX Gold owns a 100% interest in the Xavantina Operations, located in the eastern portion of the State of Mato Grosso,
Brazil. The mine is located 18km west of the town of Nova Xavantina, with a population of approximately 21,000 people, and
approximately 660 km east of Cuiabá, the capital city of Mato Grosso. The total Xavantina Operations property, including
exploration licences, measures approximately 133,770 hectares (“ha”). The property is comprised of one mining concession,
where all current mining and processing activities occur (registration number 866269/1990), that totals 614 ha and 21
exploration licenses covering an area of approximately 133,156 ha. Within the mining concession, NX Gold holds 100% legal
and beneficial ownership, including surface rights. There are no time constraints provisioned with the mining concession;
however, operating permits and licenses are extended and renewed under normal course of business according to the nature
of each permit and requirements therein. All relevant licenses and operational permits in support of the mine’s operation are
in good standing.

Within the exploration licences, NX Gold’s interests include the right to access the property and to engage in exploration,
development, processing, and construction activities in support of mineral exploration and development. Where applicable,
compensation is provided to the holder of surface rights for occupation or loss caused by the work. All exploration licenses
are currently valid and, for those concessions where expiration dates are approaching, applications have been, or are
expected to be submitted for renewal at the time of expiry.

1.3 Geology and Mineralization

Gold and silver mineralization at the Xavantina Operations can be characterized as a shear-zone hosted, sulphide-rich,
laminated quartz vein. Economic mineralization on the property, to date, has been hosted within the northeast trending Araés
shear zone that cross-cuts the deformed and metamorphosed volcano-sedimentary sequence of the Proterozoic Cuiabá
Group and is generally associated with felsic dikes.

Economic gold and silver mineralization at the Xavantina Operations is structurally controlled within the Araés shear zone.
Gold and silver are currently mined from a major sulphide-rich, laminated quartz vein dipping approximately 40 degrees to the
north-northwest and striking to the west-southwest – the Santo Antonio vein. Prior to the second half of 2019, mining activities
occurred in the Brás and Buracão veins, located to the east and west of Santo Antonio, respectively. Vein dimensions
are variable throughout the deposit, with an average thickness of 4 meters. Local occurrences of up to 10 meters in vein
thickness are common, particularly within the Brás and lower levels of the Santo Antônio veins. The Matinha vein plunges
in the same direction as the Santo Antônio vein. Mineralization encountered to date at Matinha is similar to that of the
Santo Antônio vein and the economic quartz veins that have been previously mined on the property. Additional work is
ongoing to further evaluate continuity of grade and thickness of Matinha and further extend mineralization through exploration
drilling. Where gold and silver grades are found in economic concentrations, quartz veins typically contain approximately 2
to 15 percent total sulphide represented mostly by pyrite and galena, as well as minor chalcopyrite, bornite, pyrrhotite, and
sphalerite. Higher gold and silver grades are generally associated with galena, chalcopyrite, bornite, and sphalerite.

The known extent of gold mineralization at the Xavantina Operations, both historic and current, is structurally controlled
and hosted in four major sulphide-rich quartz veins/bodies, from west to east: Buracão, Santo Antônio, Brás and Matinha.
The veins are hosted in strongly deformed metamorphosed sedimentary rock units and diorite that trend generally to the
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northeast. The veins exhibit a typical laminated pattern parallel with the vein contacts. The laminations are characterized by
alternating quartz bands and foliated host rocks indicative of multiple pulses of mineralized fluids during formation.
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The Buracão vein is located on the western portion of the mining concession and includes a primary laminated vein
measuring 100 meters in length and dipping 45 degrees to the northwest in the upper portion of the mine and 70 meters
in length dipping 40 degrees to the northwest in the lower portion of the mine. The Brás vein is located to the east of the
Buracão vein and includes a primary laminated vein measuring 220 meters in strike length in the upper part of the mine and
50 meters in strike length in the lower levels of the mine. The Santo Antônio vein is located between the Brás and Buracão
veins and currently extends over 300 meters in strike length. The Matinha vein is located east of the Brás, Santo Antônio
and Buracão veins and currently extends over 130 meters in strike length. Continued drill-testing of extensions of the Santo
Antônio and Matinha veins is planned for 2023 focused on identifying extensions along strike and to depth. To date, the
mineralogical characterization of all of the veins containing economic values of gold and silver at the Xavantina Operations
are the same.

1.4 Exploration

The occurrence of gold in the Araés shear zone has been known for over 80 years. Although limited information exists,
extensive artisanal (“garimpeiro”) mining activity occurred in open pit and in underground operations prior to the formalization
of the mine concessions in 1990. Between 1985 and 2004 two companies, Mineração Araés and Mineração Nova Xavantina,
conducted geological and metallurgical studies, geological mapping and a total of 2,306 meters of drilling in 8 diamond drill
holes. In 2004, MCSA acquired the mineral and surface rights for the property. Between 2006 and 2012, MCSA drilled a total
of 43,536 meters in 213 surface diamond drill holes. In 2013, the property was transferred to NX Gold, a subsidiary of MSCA.
Between 2013 and 2015, NX Gold drilled a total of 27,802 meters in 104 surface diamond drill holes and a total of 9,426
meters in 107 underground diamond drill holes. In December of 2016, MCSA (and its interest in NX Gold) was acquired by
Ero Copper.

Other exploration activities undertaken from 2013 to 2015 included regional geological mapping, soil sampling and a 1,969
line-kilometer airborne magnetic survey completed in 2013.

Following the acquisition of NX Gold in 2016 by Ero Copper, commencing in 2018, NX Gold initiated the largest series of
drill programs undertaken on the property to date, completing a total of 128,875 meters of drilling in 246 surface diamond
drill holes and 8,573 meters in 45 underground drill holes, resulting in the discovery and continued delineation of the Santo
Antônio and Matinha veins. In total, the 2018-2022 drill programs conducted by the Company represent more than 60% of
the total drill meterage drilled on the property. The drill programs followed standard industry procedures including measuring
core recovery, rock quality design (“RQD”), taking photos of the core boxes, geological logging of the core, sampling, and
assaying. NX Gold inserts a series of certified reference material, blanks, and laboratory duplicates in the stream of samples
to verify the assay results as part of its quality assurance, quality control (“QA/QC”) procedures.

1.5 Drilling, Sample Preparation, Analysis and Security

Several drill programs have been conducted at the Xavantina Operations. Prior to the 2018-2022 drill programs, the bulk
of prior drilling occurred during the period from 2006 to 2012 when the property was held by MCSA. The global drill hole
database at the Xavantina Operations includes 746 drill holes, including 183 underground drill holes, totaling 220,011 meters
of drilling, of which, 19,798 meters is from underground drilling.

Drilling and assaying undertaken in support of the current Mineral Resource and Mineral Reserve estimate has been carried
out using sampling, security and QA/QC procedures that are in line with industry best practices.
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Beginning in 2015, a full QA/QC program meeting generally recognized industry best practices has been in use.
Standardized procedures are used in all aspects of the exploration data acquisition and management including surveying,
drilling, sampling, sample security, assaying, and database management.

QA/QC measures, as part of the routine core sampling procedures, use blank, standard and duplicate samples to allow
verification of the fire assay results produced by the Xavantina laboratory. For the 2014 to 2022 drilling
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programs, control samples were inserted at the frequency of 1 gold certified reference, 1 blank sample and 1 duplicate pulp
sample every 30 samples.

The authors of the Xavantina Operations Technical Report performed an evaluation of the data used in the determination of
Xavantina’s Mineral Resource estimate and found the results to be in accordance with industry best practice and appropriate
for use in the current Mineral Resource estimate.

1.6 Mineral Resource and Mineral Reserve Estimate

Mineral Resources

The Mineral Resource estimate was prepared in accordance with the CIM Standards and the CIM Guidelines. Grade-shell
models using 1.20 grams per tonne (“gpt” or “g/t”) were used to generate a 3D model of the Xavantina Operations, and within
this, a gold cut-off grade of 1.20 gpt was considered of Mineral Resources based upon a gold price of US$1,900 per ounce
(“oz”) of gold and total underground mining and processing costs of US$72 per tonne of ore mined and processed. Mineral
Resources have been estimated using ordinary kriging inside block sizes of 10.0 meters (x), by 10.0 meters (y), by 2.0 meters
in height (z), a minimum sub-block size of 1.0 meter (x), by 1.0 meter (y), by 0.5 meters in height (z), and a minimum mining
stope dimension of 2.00 meters (x), by 2.00 meters (y), by 1.50 meters in height (z).

The Xavantina Operations Mineral Resource estimate was sub-divided in four mineralized veins: Santo Antônio, Matinha,
Brás and Buracão.

Mineral Resource effective date of October 31, 2022.

Table 1 - Mineral Resource Estimate
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Classification
Tonnage

(000 tonnes)
Grade

(gpt Au)
Au Contained
(000 ounces)

Measured Mineral Resource (inclusive of Reserves)

Santo Antônio 246.4 13.35 105.8

Total Measured Resources 246.4 13.35 105.8

Indicated Mineral Resource (inclusive of Reserves)

Santo Antônio 826.1 10.41 276.5

Matinha 185.8 8.92 53.3

Brás 6.9 3.36 0.7

Total Indicated Resource 1,018.9 10.09 330.6

Measured and Indicated Mineral Resource (inclusive of
Reserves)

Santo Antônio 1,072.6 11.09 382.3

Matinha 185.8 8.92 53.3

Brás 6.9 3.36 0.7

Total Measured and Indicated Resource 1,265.3 10.73 436.4

Inferred Mineral Resource

Santo Antônio 77.1 9.29 23.0

Matinha 207.1 11.03 73.5
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Classification
Tonnage

(000 tonnes)
Grade

(gpt Au)
Au Contained
(000 ounces)

Brás 149.3 4.81 23.1

Buracão 7.7 2.77 0.7

Total Inferred Resource 441.1 8.48 120.2

1. Mineral Resource effective date of October 31, 2022

2. Presented Mineral Resources inclusive of Mineral Reserves. All figures have been rounded to the relative accuracy of the estimates.

Summed amounts may not add due to rounding.

3. Grade-shell 3D models using 1.20 gpt gold were used to generate a 3D mineralization model of the Xavantina Operations. Mineral

Resources were estimated using ordinary kriging within 10.0 meter by 10.0 meter by 2.0 meter block size, with a minimum sub-block size of

1.0 meter by 1.0 meter by 0.5 meter. Mineral Resources were constrained using a minimum stope dimension of 2.0 meters by 2.0 meters by

1.50 meters and a cut-off of 1.20 gpt based on gold price of US$1,900 per ounce of gold and total underground mining and processing costs

of US$72.0 per tonne of ore mined and processed. The Mineral Resource estimates were prepared in accordance with the CIM Standards,

and the CIM Guidelines, using geostatistical and/or classical methods, plus economic and mining parameters appropriate to the deposit.

Mineral Reserves

Mineral Reserve estimate was prepared in accordance with the CIM Standards and the CIM Guidelines, using geostatistical
and/or classical methods, plus economic and mining parameters appropriate for the deposit. Mineral Reserves are based on
a long-term gold price of US$1,650 per ounce (“oz”), and a USD:BRL foreign exchange rate of 5.29. Mineral Reserves are
the economic portion of the Measured and Indicated Mineral Resources. The Mineral Reserve estimate includes operational
dilution of 17.4% plus planned dilution of approximately 8.5% within each stope for room-and-pillar mining areas and
operational dilution of 3.2% plus planned dilution of 21.2% for cut-and-fill mining areas. It also assumes mining recovery
of 92.5% and 94.7% for room-and-pillar and cut-and-fill areas, respectively. Practical mining shapes (wireframes) were
designed using geological wireframes / Mineral Resource block models as a guide. The Mineral Reserve estimate for the
Xavantina Operations was prepared in accordance with the CIM Guidelines and the CIM Standards by Xavantina Operations
engineering personnel under the direct supervision of Guilherme Gomides Ferreira of GE21, an independent qualified person
as such term is defined under NI 43-101.

It is the opinion of GE21 that the current Mineral Reserves for the underground operation have been estimated in a manner
consistent with industry best practices, CIM Guidelines, and CIM Standards.

Table 2 - Mineral Reserve Estimate
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Classification
Tonnage

(000 tonnes)
Grade

(gpt Au)
Au Contained
(000 ounces)

Proven Mineral Reserve

Santo Antônio 301 10.89 105.4

Matinha - - -

Total Proven Reserve 301 10.89 105.4

Probable Mineral Reserve

Santo Antônio 799 8.32 213.6

Matinha 213 6.24 42.6

Total Probable Reserve 1,012 7.88 256.2

Total Proven and Probable Reserve 1,313 8.57 361.6

1. Mineral Reserve effective date of October 31, 2022.

2. All figures have been rounded to the relative accuracy of the estimates. Summed amounts may not add due to rounding.
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3. Mineral Reserve estimates were prepared in accordance with the CIM Standards and the CIM Guidelines, using geostatistical and/or

classical methods, plus economic and mining parameters appropriate for the deposit. Mineral Reserves are based on a long-term gold price

of US$1,650 per oz, and a USD:BRL foreign exchange rate of 5.29. Mineral Reserves are the economic portion of the Indicated Mineral

Resources. Mineral Reserve estimates include operational dilution of 17.4% plus planned dilution of approximately 8.5% within each stope

for room-and-pillar mining areas and operational dilution of 3.2% plus planned dilution of 21.2% for cut-and-fill mining areas. Assumes mining

recovery of 92.5% and 94.7% for room-and-pillar and cut-and-fill areas, respectively. Practical mining shapes (wireframes) were designed

using geological wireframes / Mineral Resource block models as a guide.

The Mineral Reserves for the Xavantina Operations are derived from the Measured and Indicated Mineral Resource as
defined within the resource block model following the application of economic and other modifying factors further described
below. Inferred Mineral Resources, where unavoidably mined within a defined mining shape have been assigned zero
grade. Dilution occurring from Measured and Indicated resource blocks were assigned grade based upon the current Mineral
Resource grade of the blocks included in the dilution envelope. Mineral Reserves were classified according to the CIM
Standards and the CIM Guidelines by Guilherme Gomides Ferreira of GE21, an independent qualified person as such term
is defined under NI 43-101.

Mineral Reserve cut-off grades and parameters applied to the Mineral Reserve estimate are summarized below:

• 4.17 gpt applied to mining stopes, in both room and pillar and cut and fill mining areas, incorporating mining and
development, processing, general and administrative and indirect costs;

• 0.80 gpt applied to gallery development incorporating development and processing costs; and,

• 3.23 gpt applied to mining marginal material adjacent to planned mining stopes incorporating mining, development
and processing costs.

Mineral Reserve cost assumptions are based on actual operating cost data during the eighteen-month period from May 1,
2021 to October 31, 2022, expressed in USD per tonne run-of-mine (“ROM”), converted at a USD:BRL foreign exchange
rate of 5.29 corresponding to the average foreign exchange rate during this same period.

A summary of the Mineral Reserve estimate parameters is provided below:

Table 3 - Mineral Reserve Cut-off Parameters

Mining Costs (US$/tonne ROM) $119.62

Processing Costs (US$/tonne ROM) $36.54

G&A Costs (US$/tonne ROM) $20.37

Indirect Costs (US$/tonne ROM) $24.66

Metallurgical Recovery (average) 91.0%

Gold Price (US$/oz) $1,650

Foreign Exchange Rate (USD:BRL) 5.29

Other modifying factors considered in the determination of the Mineral Reserve estimate include:
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• A cut-off grade of 4.17 gpt was applied to mining stopes within the room and pillar the cut and fill mining areas, in the
determination of planned mining stopes within the Mineral Resource blocks based on actual operating cost data and
past operating performance of the mine.

• The mining method employed for the Santo Antônio vein is inclined room and pillar and cut and fill for the thicker
lower-panel of the vein and cut and fill for the thinner upper panel of the vein incorporating paste-fill.
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• Maximum stope spans in the room and pillar mining area are based on a design stope of 6 m by 4 m between pillars.
For cut and fill mining areas the size of stopes are based on a designed stope measuring 20 m along strike with a
frontal slice of 3 vertical meters.

• Within designed stopes, all contained material was assumed to be mined with no selectivity. Inferred Mineral
Resources, where unavoidably included within a defined mining shape have been included in the Mineral Reserves
estimate at zero grade. Mining dilution resulting from Measured and Indicated blocks was assigned the grade of
those blocks captured in the dilution envelope using the current Mineral Resource estimate.

Mineral Reserve effective date of October 31, 2022.

1.7 Mining Methods

The mining methods currently used at the Santo Antônio, and envisioned for the Matinha vein beginning in the second
half of 2023, are a combination of inclined room and pillar and cut and fill using paste fill as backfill. Prior to commencing
operations within the Santo Antônio vein, the mine employed a combination of inclined room and pillar and cut and fill, with
backfill requirements generated from waste development. Mining method selection has been based upon desired selectivity,
geometry of the orebodies (both planned and previously mined), geotechnical characteristics of the quartz vein as well as
the footwall and hanging wall.

For the purposes of the current Mineral Reserve and life-of-mine production plan, the Santo Antônio vein has been divided
into two main panels on -65 (upper) and -170 (lower) based upon the relative geomechanical strength characteristics of these
zones. In the upper panel, cut and fill utilizing paste backfill will be employed, while inclined room in pillar, the current mining
method, will be employed in the lower panel down to level -350. The deeper portion of Santo Antônio and Matinha veins
will be mined using ascending cut and fill. Cemented paste will be employed in the lower panel to enhance pillar recovery
following primary panel extraction. In support of mining method selection, the Company undertook extensive geomechanical
analysis and 3D modeling and applied accumulated operational knowledge gained through prior mining activities within the
Brás and Buracão veins. The mine is currently operating within the Santo Antônio vein using the selected mining methods.

The cut and fill method relies upon removing the ore in horizontal slices, advancing from top to bottom, utilizing cemented
paste (approximately 7% cement by weight) to provide support to the next series of advances. Each advance will be 3.0 to
5.0 meters. The inclined room and pillar method, currently in use, is based upon excavating parallel rooms, connected with a
cross-section of galleries. Each 6-meter room is supported by pillars measuring approximately 4 meters. During the primary
extraction stage, room and pillar mine recovery averages approximately 75%, increasing to approximately 92.5% following
secondary extraction of pillars from bottom to top, supported with paste fill.

Based on operating experience, mining rates from inclined room and pillar operations average approximately 4,500 tonnes
per month per level in operation. The main operational constraint is the number of jackleg operators per shift and number of
developed rooms from which to conduct mining operations.

Total production from Santo Antônio mine, incorporating upper and lower panel averages approximately 15,000 tonnes per
month over the life of mine in Santo Antônio. For the Matinha vein, cut and fill mining rate has been planned for approximately
1,200 tonnes per month per level. The total tonnage for the combined production sequence in both veins is approximately
17,300 tonnes per month over the life of mine, in-line with current mining rates. Actual operating performance from current
mine operations was used to calculate modifying factors applied to the life of mine. Operational dilution of 17.4% plus planned
dilution of 8.5% was applied to lower panel stopes utilizing room and pillar mining method. Operational dilution of 3.2%
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plus planned dilution of 21.2% was assumed for stopes within the upper panel and Matinha vein utilizing cut and fill mining
method.
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1.8 Recovery Methods

The metallurgical process currently in place has been engineered and subsequently optimized over the years to extract gold
from ore containing a high content of preg-robbing units capable of adsorbing gold from cyanide solutions. The primary preg-
robbing unit is carbonaceous phyllite that exists throughout the Xavantina Operations orebodies, including at Santo Antônio
and Matinha.

Metallurgical recoveries at the Xavantina Operations have been sequentially optimized since commissioning to recover gold
and silver from the quartz vein orebodies containing this carbonaceous material. Optimization work has resulted in recoveries
increasing from approximately 40% in 2012 when the plant was commissioned, to current metallurgical recoveries in excess
of 90% (93.3% average was achieved during third quarter of 2022). 2022 production from the Xavantina Operations to the
Effective Date is shown below in Table 4.

Table 4 - Xavantina Operations Plant Performance to Effective Date

Jan 1st – Oct 31st, 2022

Mill Feed (tonnes) 167,672

Gold Grade (gpt Au) 6.97

Metallurgical Recovery (%) 92.3

Au Production (oz) 34,684

Processing takes place at the Xavantina plant. Unit operations include a conventional 3-stage crush, milling and a
combination of gravity concentration with intensive leaching and flotation followed by carbon in leach (“CIL”) and a desorption
circuit. In 2019, a gravity concentrate re-grind mill was added to the circuit to improve gold recoveries and reduce required
residence time within the intensive leaching circuit. Gold and silver are produced from solution via electrolysis followed by
smelting of doré bars containing both gold and silver. The installed crushing and grinding capacities are approximately 80
tonnes per hour (“tph”) and 45 tph, respectively, resulting in an installed annual plant capacity in excess of 300,000 tonnes
per annum. The plant is currently forecast to operate at approximately 72% of its installed capacity, on average, over the
current life of mine.

In 2018 and 2019, Xavantina conducted gravity concentration tests to assess recovery of the Santo Antônio orebody in
advance of mining operations. A composite sample was taken from 9 drill holes and processed in the Falcon concentrator
at Xavantina’s laboratory. Results from this test work demonstrated that the Santo Antônio orebody features similar
metallurgical characteristics as the now historic operations of the Buracão and Brás veins. Upon achieving full production
rates from the Santo Antônio vein in 2020, several processing initiatives were implemented to improve metallurgical
recoveries. These efforts contributed to achieving 93.3% metallurgical recovery during the third quarter of 2022, in-line with
current forecast recoveries over the life of mine.
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Based on the current Mineral Reserve estimate, the production plan for the Xavantina Plant is set forth below:

Table 5 – Xavantina Operations Production Plan

Q4
2022* 2023 2024 2025 2026 2027 2028

LOM

Ore Mined & Processed
(kt) 22.1 169.5 221.8 227.3 224.7 215.8 231.4 1,312.5

Au Grade (gpt) 12.43 10.56 9.12 9.09 8.71 7.16 6.88 8.57

Recovery (%) 90.5% 93.0% 93.0% 93.0% 93.0% 93.0% 93.0% 92.9%

Gold Production (oz) 7,986 53,507 60,506 61,792 58,492 46,179 47,604 336,066

(*) Q4 2022 production outlines the Mineral Reserve schedule for the two months from the Effective Date of October 31, 2022 to December 31,

2022.

Throughout the life of the Xavantina Operations, the processing plant has successfully processed material with different
grades and varying carbon content and has obtained information essential to improving recoveries, under varying operational
conditions. The metallurgical recoveries of the Xavantina Operations have increased from 40% in 2012 to up to 93.3% in the
third quarter of 2022 (with a 2022 average of approximately 92% prior to the Effective Date), as summarized in the following
table.

Table 6 - Historic Production of the Xavantina Operations

Year Tonnes (t) Au (oz) Recovery

2012 137,980 6,654 40%

2013 261,726 26,216 67%

2014 208,259 23,730 83%

2015 226,608 35,115 87%

2016 213,776 29,098 84%

2017 135,013 25,173 88%

2018 117,857 39,808 91%

2019 158,275 29,755 86%

2020 162,642 36,830 91%

2021 171,581 37,798 94%

Jan to Oct 31st 2022 167,672 34,684 92%

Total 1,961,389 324,861 82%

1.9 Project Infrastructure
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The facilities at the Xavantina Operations include the mine portal, the processing plant, tailings storage facility, mechanical
workshop, administrative offices, metallurgical laboratory, security gate and guard facilities, medical clinic, a cafeteria and a
gravel airstrip used to fly out doré bars after production.

National electrical service is available on site from the town of Nova Xavantina, located approximately 18 km from the
Xavantina Operations. The mine is supplied through a 34.5 kV power transmission line (600 kVA), owned by the state
public utility, ENERGISA S/A. Water in sufficient quantities to support mining and processing operations is sourced primarily
from mine dewatering activities with availability, as needed, from surface run-off and a fully permitted water supply system
comprised of a water intake from the neighboring Mortes River, with capacity of 150 cubic meters per hour, and a water main
connecting the sumps of the underground mine.
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Processed tailings are disposed into two ponds in a closed loop with water loss only occurring through evaporation and in the
residual moisture content of the tailings. The first pond receives inert-tailings from flotation, and the second pond receives
non-inert tailings from the CIL circuit. The latter tailings pond is lined with a double layer of HDPE, including leach detection
devices, and allows for natural degradation of residual cyanide through exposure to sunlight, complemented by a cyanide
detoxification circuit.

1.10 Permitting, Environmental and Social Considerations

The Xavantina Operations is a fully permitted gold mine currently in operation. An environmental action program was
developed for the Company prior to the mine reaching commercial production. Xavantina follows the guidelines set forth in
the program to reduce its impact and recover impacted areas within the vicinity of the mine. Xavantina adheres to a program
of frequent environmental monitoring including water quality control, as well as re-vegetation of historic artisanal mining areas
that pre-date the commissioning of the mine by NX Gold. As part of its preventative environmental management methods,
Xavantina manages all of its waste with an emphasis on proper segregation, storage, transport, and disposal at the end of
the life cycle. All waste is delivered to a licensed facility.

The mine’s closure plan, adapted to the current social and environmental context within the area of the Xavantina Operations,
has been designed to maximize the physical, chemical, biological, and socio-economic stability of the area after mining
activities have concluded. The current estimated reclamation liabilities are approximately $38.7 million Brazilian Real (“BRL”
or “R$”).

Xavantina actively maintains excellent relationships with stakeholders of the Nova Xavantina municipality, including
community members, social organizations, local government, and landowners near the operation. The Company actively
takes part in initiatives supported by regional stakeholders for waste collection, river preservation, educational events, social
inclusion, and equity. Xavantina has provided technical and financial support towards the environmental rehabilitation of
areas previously impacted by historic artisanal mining activities and has remained an important economic contributor to
the region through both direct and indirect jobs, royalties and tax revenue. The Xavantina Operations has all required
environmental licenses to conduct its operations. The authors of this Report are not aware of any material environmental
or permitting risks to the current operations nor to the envisioned production plan associated with this Mineral Reserves
estimate.

1.11 Capital and Operating Costs

Capital and operating costs are shown for 2022 through 2028 reflecting the period of operation from the day immediately
following the Effective Date (commencing November 1, 2022). For the purposes of the Technical Report, mine reclamation
and closure are assumed to commence on the conclusion of mining of the Mineral Reserves; however, Xavantina is
actively undertaking exploration activities to increase the mine’s life. It is anticipated that a combination of Mineral Resource
conversion, extension of the Santo Antônio and Matinha ore bodies, and delineation of target areas will serve to augment
the production profile and increase mine life subject to satisfactory exploration results, as well as technical, economic, legal
and environmental conditions.

Total capital costs over the life of mine are estimated at US$53.1 million. Details of these capital expenditures are shown
below in Table 7.
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Table 7 - Total LOM Capital Expenditure Estimate

Category LOM Total (USD 000s)*

UG Mine Development 22,516

Infrastructure 17,528

Safety & Environment 5,337

UG Equipment 2,464

Other Capital Costs 5,222

Total Capital Cost 53,067

*BRL amounts converted to USD at a USD:BRL foreign exchange rate of 5.29.

An operating cost model was generated based on actual operating performance at the Xavantina Operations, utilizing
specific consumption coefficients incorporating historic operational data. Cost estimates have been estimated using first
principles incorporating both fixed and variable components to account for year-to-year production rate variations. Costs
were adjusted annually based on the changes to ore sources including rock support, transport, and infrastructure
requirements. Underground mining costs consist of the operational costs related to ore extraction at the Xavantina Mine.
Direct mining costs include drilling, blasting, and mucking. Indirect costs include ore and waste transport and mine services.
Processing costs include salaries, operating consumables and power. A summary of the average LOM operating costs is
presented in BRL per tonne in Table 8.

Table 8 – Average LOM Operating Costs

Cost Parameter, Average LOM Cost

Mining Cost (BRL per tonne mined) 448.32

Processing Cost (BRL per tonne processed) 246.87

Operational Support Costs (BRL per tonne
processed)

111.73

G&A Cost (BRL per tonne processed) 125.55

1.12 Conclusions and Recommendations

The authors of this Report have carried out a review and assessment of the material technical issues that could influence
the future performance of the Xavantina Operations and classified the Mineral Resource and Mineral Reserve estimates.
The authors found that the procedures and processes adopted by Xavantina personnel to produce geological models were
executed according to industry standards. Sampling, QA/QC, security and data control were similarly in line with industry
best practices and support the current Mineral Resource and Mineral Reserve estimate. The authors note the following:

a. NX Gold holds the surface rights and permits required to conduct the mining operation as outlined in the Mineral
Reserve estimate. Future development beyond the stated Mineral Reserves may require the acquisition of additional
surface rights.
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b. The authors have carried out the appropriate review to satisfy that the Mineral Reserve can be technically and
profitably extracted. Consideration has been given to all technical areas of the operations, the associated capital and
operating costs, and relevant factors including marketing, permitting, environmental, land use and social factors. The
authors are satisfied that technical and economic feasibility has been demonstrated.
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c. The authors have not identified any known mining, metallurgical, infrastructure, permitting, legal, political,
environmental or other relevant factors that could materially affect the development or extraction of the stated Mineral
Reserves.

Regarding the Mineral Resource and Mineral Reserve estimation process, the authors recommend a work program that
includes the following:

• Despite the high variability of gold grades in duplicate samples, results are inside acceptable limits. It is
recommended that a study be performed to determine if the variability for field duplicates is an expected
characteristic of the deposit or if reference values should be revised.

• The Santo Antônio target remains open at depth. It is recommended that Xavantina conduct a new drilling campaign
to test the extension and continuity of mineralization at depth.

• The Xavantina Operations should continue to undertake additional infill drilling campaigns to upgrade the
classification of Mineral Resources of the Matinha vein.

• Undertake new drill programs to evaluate the potential of regional exploration targets.

• Geomechanical characterization work should continue to be carried out on an ongoing basis to support mining
operations, mine design and update geotechnical support requirements. It is recommended that numerical modeling
and stress displacement analysis be performed to assess stress redistribution and strength factors for both hanging
wall and pillars.

• It is recommended that Xavantina conduct additional studies focused on the recovery of pillars included in the
Mineral Reserve estimate.

• Xavantina uses a higher cut-off grade for cut and fill mining areas. It is recommended that Xavantina perform a study
to better define costs in cut and fill areas to support the cut-off grade.

The hanging wall of the deposit, in the opinion of the authors of this Report, has been demonstrated competent enough the
selected mining methods with support implemented as designed. GE21 recommends the Company undertake a third-party
geotechnical study to further evaluate the potential of reducing sill pillar thickness with the aim of increasing mine recovery
during the primary mining phase of the operations.

A summary of the proposed work program is detailed below. At the time of this Report, 3 drill rigs were active on the property
and were undertaking various exploration programs aimed at increasing the current Mineral Resource and Mineral Reserves
of the property.

Table 9 - GE21 Recommended Work Program
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Program Budget

Duplicate samples study $20,000

Down-plunge exploration drill program in Santo Antônio vein $5,000,000

Infill Exploration drill program in the Matinha vein $3,000,000

Potential evaluation on other exploration targets including drill program $2,000,000

Additional studies regarding the recovery of the pillars $20,000

Study to refine the cut-off-grade values for cut and fill areas $20,000

Geomechanical numerical modeling and stress-displacement analysis with finite
elements $100,000

Total $10,160,000
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Updated Information with respect to the Xavantina Operations

The following update has been prepared under the supervision of and approved by Cid Gonçalves Monteiro Filho, SME
RM (04317974), MAIG (No. 8444), FAusIMM (No. 329148), Resource Manager of the Company, who is a “qualified person”
within the meanings of NI 43-101.

On December 3, 2024, the Company announced updated Mineral Resource and Mineral Reserve estimates for the
Xavantina Operations, with an effective date of June 30, 2024, which were also prepared under the supervision of and
approved by Mr. Monteiro. A copy of the December 3, 2024 press release is available for review on the Company’s website
and under the Company’s profile on SEDAR+ at www.sedarplus.ca/landingpage/ and EDGAR at www.sec.gov.

Set out below are the updated Mineral Resource and Mineral Reserve estimates as at June 30, 2024, which account for
drilling activity and mining depletion at the Xavantina Operations since the effective date of the Mineral Resource and
Mineral Reserve estimates contained in the Xavantina Operations Technical Report. Mineral Resources are shown inclusive
of Mineral Reserves. Mineral Resources which are not Mineral Reserves do not have demonstrated economic viability.

Table 10: Mineral Reserves and Mineral Resources, June 30, 2024
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Tonnes
(000 tonnes)

Grade
(Au gpt)

Contained Au
(koz)

San Antonio Vein

Proven Reserves 223 9.68 69.4

Probable Reserves 1,155 9.76 362.3

Proven & Probable Reserves 1,378 9.75 431.8

Measured Resources 333 9.57 102.3

Indicated Resources 1,222 11.57 454.6

Measured & Indicated Resources 1,554 11.15 556.9

Inferred Resources 259 13.49 112.2

Matinha Vein

Proven Reserves — — —

Probable Reserves 93 9.20 27.5

Proven & Probable Reserves 93 9.20 27.5

Measured Resources — — —

Indicated Resources 130 9.59 40.1

Measured & Indicated Resources 130 9.59 40.1

Inferred Resources 216 11.54 80.3
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Tonnes
(000 tonnes)

Grade
(Au gpt)

Contained Au
(koz)

Brás & Buracão Veins

Measured Resources — — —

Indicated Resources 7 3.36 0.7

Measured & Indicated Resources 7 3.36 0.7

Inferred Resources 157 4.71 23.8

Total, Xavantina Operations

Proven Reserves 223 9.68 69.4

Probable Reserves 1,248 9.72 389.8

Proven & Probable Reserves 1,471 9.71 459.2

Measured Resources 333 9.57 102.3

Indicated Resources 1,359 11.34 495.4

Measured & Indicated Resources 1,691 10.99 597.8

Inferred Resources 632 10.64 216.2

Notes:

1. All figures have been rounded to the relative accuracy of the estimates. Summed amounts may not add due

to rounding.

2. See below for additional technical and scientific information on the Mineral Reserve and Mineral Resource

estimates.

The Mineral Reserve and Resource estimates are effective as at June 30, 2024. Reference herein of $ or USD is to United
States dollars and BRL is to Brazilian reais. Mineral Reserves for the Xavantina Operations have been estimated using a
gold price of $1,900/oz, and the exchange rate used for mineral reserve and resource estimates was USD/BRL 5.10.

Grade shells using a value of 1.20 gpt gold were used to generate a 3D mineralization model of the Xavantina Operations.
Within the grade shells, mineral resources were estimated using ordinary kriging within 10 meter by 10 meter by 2 meter
block size, with a minimum subblock size of 1.0 meter by 1.0 meter by 0.5 meter, and the mineral resource estimate was
constrained using a minimum stope dimension of 2.0 meters by 2.0 meters by 1.5 meters, a cut-off of 1.20 gpt based on
underground mining and processing costs of US$72 per tonne and a gold price of US$1,900 per ounce.

The Mineral Reserve estimates were prepared in accordance with the CIM Standards and the CIM Guidelines, using
geostatistical and/or classical methods, plus economic and mining parameters appropriate for the deposit as more
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particularly set out in the Xavantina Operations Technical Report. Mineral Reserves are the economic portion of the
Measured and Indicated Mineral Resources. Mineral Reserve estimates include operational dilution of 17.4% plus planned
dilution of approximately 8.5% within each stope for room-and-pillar mining areas and operational dilution of 3.2% plus
planned dilution of 21.2% for cut-and-fill mining areas. Mining recovery of 92.5% and 94.7% assumed for room-and-pillar and
cut-and-fill areas, respectively. Practical mining shapes (wireframes) were designed using geological wireframes / mineral
resource block models as a guide.
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TUCUMÃ PROJECT

The scientific and technical information in this section relating to the Tucumã Project, other than the scientific and technical
information under the heading “Tucumã Operations – Updated Information with respect to the Tucumã Operations”, is a direct
extract of the Executive Summary section contained in the Tucumã Project Technical Report dated November 12, 2021 with
an effective date of August 31, 2021, which has been conformed to be consistent with the formatting and other defined terms
within this AIF. The entire Tucumã Project Technical Report, a copy of which is available for review under the Company’s
profile on SEDAR+ at www.sedarplus.ca/landingpage/ and EDGAR at www.sec.gov, is incorporated by reference into this
AIF and should be consulted for details beyond those incorporated herein.

The scientific and technical information set out in this AIF under the heading “Tucumã Operations – Updated Information
with respect to the Tucumã Operations”, has been reviewed and approved by Cid Gonçalves Monteiro Filho, SME RM
(04317974), MAIG (No. 8444), FAusIMM (No. 329148), Resource Manager of the Company, who is a “qualified person”
within the meanings of NI 43-101.

Executive Summary

1.1 Introduction

Ero commissioned Ausenco Engineering Canada Inc. (in this section of the AIF, “Ausenco”) to compile a Technical Report
(in this section of the AIF, the “Report”) for a Feasibility Study Update (in this section of the AIF, the “FSU” or the “2021 FSU”)
on the Boa Esperança deposit, part of the Tucumã Project (in this section of the AIF, the “Project” or the “Boa Esperança
Project”) in the Southern Pará State of Brazil.

1.1.1 Key Outcomes

The Project demonstrates the financial outcomes (US dollars) summarized below based on Cu prices of US$3.80/Ib in 2024,
US$3.95/Ib in 2025 and US$3.40/Ib in 2026+:

• Pre-tax

o NPV of US$464.6 million at an 8% discount rate

o internal rate of return (“IRR”) of 48.6%

o Payback period of 1.3 years

• Post-tax

o NPV of US$379.6 million at an 8% discount rate

o IRR of 41.8%

o Payback period of 1.4 years

• Total capital costs of US$507 million, comprised of:

o Initial capital cost of US$294 million

o Sustaining capital cost of US$196 million

o Closure cost of US$24 million
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o Salvage value of US$7 million

• Total operating costs of US$801 million
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1.2 Terms of Reference

The Report supports disclosure by Ero Copper in the news release dated September 28, 2021, entitled, “Ero Copper
Announces Results of Optimized Feasibility Study for Boa Esperança Project – Longer Mine Life and Higher Annual Copper
Production.”

The firms, companies and consultants who are providing Qualified Persons (“QPs”) responsible for the content of the Report,
which is based on the FSU completed in 2021 and supporting documents prepared for the 2021 FSU, are, in alphabetical
order: Ausenco; Ero, and NCL Ingeniería y Construcción SpA. (in this section of the AIF, “NCL”).

The Report presents Mineral Resource and Mineral Reserve estimates for the Project, and an economic assessment based
on open pit mining operations and a conventional processing circuit that would produce copper concentrate.

All units of measurement in the Report are metric, unless otherwise stated. The monetary units are in US dollars, unless
otherwise stated.

1.3 Property Description and Location

The Boa Esperança copper deposit is in the municipality of Tucumã, Pará State, Brazil. The site is located approximately 40
km to the southwest of the town. Tucumã can be accessed by state highway PA-279, which connects the town of Xinguara
to the town of São Felix do Xingu, along a stretch of road that runs for approximately 160 km. The junction of PA-279 with
federal highway BR-155 is in Xinguara, which is the main highway leading to the city of Marabá, situated approximately 220
km north of Xinguara.

1.4 Ownership

MCSA acquired the Boa Esperança copper deposit concession from Corporación Nacional del Cobre (in this section of the
AIF, “Codelco”) in 2007 and became the legal owner of the mineral rights to the Boa Esperança copper deposit. In December
2016, Ero acquired approximately 85.0% interest in MCSA. In June 2017, Ero acquired an additional 14.5% by subscribing
for shares from treasury for a total interest in MCSA of approximately 99.5%. In December 2017, the Company acquired
additional shares of MCSA, increasing its ownership interest in MCSA to approximately 99.6%.

The legal status of MCSA’s mining rights is as follows:

• The Final Exploration Report was presented to the ANM on April 10, 2008 and was approved by the ANM on July 30,
2009;

• MCSA applied for a Mining Concession by filing an Economic Exploitation Plan (Plano de Aproveitamento Econômico
or PAE) with the ANM on May 5, 2010;

• The preliminary environmental license was filed with the ANM on March 22, 2012;

• The PAE technical analysis was completed and considered suitable for granting on July 30, 2013;

• Ero received the Installation License (“LI”) on August 30, 2021, which will allow for the commencement of surface
and civil construction activities

• A formal request with the Para State environmental agency, Secretaria de Estado de Meio Ambiente e
Sustentabilidade (“SEMAS”) will be made to incorporate changes in the Project's scope as outlined in the FSU.
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• SEMAS is the agency responsible for approval of the Operating License (“LO”) for the Project, which is planned to
be issued at the time of commercial production; and

63

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


• The estimated Mineral Resources and Mineral Reserves disclosed in the Report are completely contained within
the Boa Esperança mineral rights held by MCSA. MCSA is the holder of required surface rights for the envisioned
operations. It is expected that full title to the land will be transferred to MCSA after conclusion of an administrative
procedure with the National Institute of Colonization and Land Reform (“INCRA”) to clear such surface rights from its
prior classification as a resettlement area.

The site is free and clear of any environmental liabilities, and all required permits for construction activities are encompassed
by the LI issued on August 30, 2021.

1.5 Geology and Mineralization

The Carajás Mineral Province, where the Boa Esperança copper deposit is located, is on the east side of the Amazon Craton
and is considered one of the most important mineral provinces in Brazil. It is a region of high economic importance, as it
hosts the world’s largest known high-grade Fe deposits, as well as world-class Cu-Au deposits, such as Salobo, Sossego,
118, Cristalino and Igarapé Bahia-Alemão. Deposits of Mn, Ni, Cr, Al and Zn have also been identified in the province. The
existence of high-grade significant deposits elsewhere in the region provides no assurance regarding the size, extent, grade,
or value of any deposits or prospective deposits within the area of the Boa Esperança Project.

The Carajás Mineral Province encompasses two distinct tectonic domains, both Archean in age. The South Block, which is
the older of the two (3.0 to 2.86 Ga) and where the Boa Esperança deposit is located, is called the Rio Maria Block, and
contains a typical granite-greenstone belt terrain. The North Block, which is the younger domain (2.8 to 2.5 Ga), is called
Carajás and is composed of volcano-sedimentary rocks and granitoids, which host the large Fe, Cu-Au, Mn, Ni and Zn
deposits in the province. These two blocks are products of the juxtaposition of volcanic island arcs and plutonic-like Andes
environments, associated with an intra-continental mantle plume.

The Boa Esperança copper deposit occurs within an isolated hill, which is elongated in an NNE direction and located 38km
SW following a straight line from the town of Tucumã. The topographic high is mainly comprised of breccias composed
of quartz and magnetite, which cut the Neoarchean biotite-granite (2.78 Ga), the host of the copper mineralization. The
Neoarchean biotite granite intrudes into the Mesoarchean Rio Maria granodiorite (2.85 Ga).

Mineralization consists of a series of brecciated zones, which are aligned N60°-70°E and incline in a SE direction
(60°-70°SE).

1.6 Exploration

Over the years, Project exploration has consisted of multiple campaigns of ground geological mapping and sampling,
soil geochemistry, ground geophysical surveys and exploration drilling conducted by both Codelco, MCSA, and more
recently Ero. Available exploration datasets used in the FSU include detailed topography surveys, soil geochemistry
surveys, geological mapping, magnetic surveys, induced polarization (IP) surveys, as well as a drill core database totalling
approximately 58,000 meters of drilling, petrographic studies, and radiometric dating drilling and sampling.

Between 2003 and 2013 a total of 165 core drill holes totaling approximately 57,972 m were completed. Drilling was executed
by Codelco over four drillhole campaigns in 2003–2004, 2005 and 2006, consisting of 62 core drillholes, totaling 21,956.12
m on a 200 x 200 m drilling grid that was infill drilled to 100 x 100 m. MCSA completed 103 core holes between 2008–2013,
totaling 36,016.13 m. Infill drilling was completed to approximately 50 and 25 m centers for the core of the deposit in support
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of the Project. In 2021, Ero commenced an exploration program to further extend the known limits of the deposit. There were
no results available from the 2021 exploration program to incorporate into the FSU.
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All exploration drilling was conducted using l core methods. Holes were drilled at an HQ size (63.5 mm core diameter)
through soil, saprolite and weathered rock and were reduced to NQ size (47.6 mm) upon reaching fresh rock. Average drill
core recoveries were reported as exceeding 98%.

Sampling intervals were identified and marked in the core boxes according to the sampling plan, thus providing a physical
register of sample identification and location. The core was split in half using a diamond saw and then quartered, with one
quarter sent for analysis and the remaining three quarters stored for future reference. At the end of the sampling process the
identifying description on each sample bag was verified by comparing the description in the core boxes to the corresponding
location. If correct, the sample was sealed in the bag for dispatch.

Codelco used the SGS Geosol laboratory in Parauapebas, Pará, Brazil to prepare all samples from the 2003–2006 drilling
campaigns. MCSA used the same laboratory to prepare all samples from the 2008–2009, 2012 and 2013 drilling campaigns.
Sample analyses were carried out by SGS Geosol in Vespasiano, Minas Gerais, Brazil for these campaigns. SGS Geosol is
an internationally recognized mineral testing laboratory and is independent of the Company.

MCSA used the Intertek laboratory in Parauapebas, Pará, Brazil (“Intertek”) to prepare all samples from the 2010 drilling
campaign. Intertek is an internationally recognized mineral testing laboratory and is independent of the Company.

1.7 Data Verification

MCSA provided Ausenco with external analytical control data containing the assay results of the quality control samples from
the Boa Esperança Project. All data was provided in Microsoft Excel spreadsheets. Control samples (blank and standard
reference materials) were summarized in time-series plots to highlight their performance. Paired data (pulp duplicates) were
analysed using bias charts, quantile-quantile plots, and relative precision plots. The external quality control data produced
for this project represent approximately 5% of the total number of samples assayed.

MCSA used one standard reference material (High-Grade) during the 2008/2009 campaign. In more recent years, three
standard reference materials (Low-Grade, Medium-Grade and High-Grade) were used.

SGS Geosol and Intertek delivered consistent Cu results, mostly within two standard deviations. The results for the High-
Grade (“HG”) standard reference material shows consistently lower values than expected in all drilling campaigns. This
shows that there is a negative bias for the HG standard reference material.

Paired assay data examined by Ausenco show that assay results can be reproduced by the SGS Geosol and Intertek
laboratories from duplicate pulp with high confidence. In general, Ausenco considers the analytical quality control data
delivered by the laboratories used by MCSA and reviewed by Ausenco to be sufficiently reliable for the purpose of resource
estimation.

MCSA is currently including the use of certified blank samples and certified standard reference materials in its quality control
programs.

1.8 Metallurgical Testing

Boa Esperança copper deposit is considered as a variant of an Iron Oxide Copper Gold (IOCG) deposit type, with the
presence of higher sulphur minerals and a high quartz content, the absence of pervasive hydrothermal alterations of the host
rock, and the absence of gold. Granite (“GRA”) and breccia (“BXX”) are two main rock types recognized from the deposit.
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A series of metallurgical test programs were performed between 2007 and 2015 to assess the metallurgical responses of the
mineral samples from the deposit. In the tests reviewed, master composite samples were
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constructed as a blend of 50% GRA and 50% BXX, while variability composite samples were prepared to represent the
individual GRA and BXX rock types.

The initial test programs by Centro de Investigation’s Minero Metalúrgicas (“CIMM”) were conducted with one master
sample which confirmed the selection of a sequential flotation flowsheet. In 2012, SGS Geosol verified the flowsheet by
using variability samples. Later in 2015, SGS Geosol investigated the amenability of a jigging pre-concentration step, and
conducted subsequent flotation tests on the pre-concentrated samples, as well as the treatment of the flotation tailings. The
main observations from the tests are shown as follows:

• Copper concentrate grade assaying at 28% Cu or higher were achieved from master samples. The 2015 SGS Geosol
test program with a pre-concentration stage produced the highest concentrate grade of 28.9% Cu.

• Copper recovery to the head feed of 95.5% and 91.5% were achieved in the CIMM and 2012 SGS Geosol test work
programs, respectively. The 2015 SGS Geosol tests produced a lower recovery of 85.1% to the head feed because
of the pre-concentration stage, even though a similar copper stage recovery of 91.7% was achieved.

• Copper recovery and copper concentrate grade achieved from tests on variability samples in the 2012 SGS Geosol
test program varied significantly. Copper grade ranged between 21.2 and 29.3% Cu while copper recovery varied
between 77.5 and 95.4%.

• Copper concentrate samples present only trace-level deleterious elements.

Additional test programs were performed by equipment suppliers to determine the crushability and grindability of the ore
samples, as well as the dewatering characteristics of the flotation concentrate and tailings samples. A fast-settling rate
was observed for both copper concentrate and final tailings. The copper concentrate filtration can achieve a moisture level
between 8 – 10%; no filtration tests were performed on tailings samples.

As part of this study, Ausenco completed a circuit review to determine the viability of including jigging pre-concentration. The
evaluation indicates that the mass rejection in the jigging circuit does not result in significant reduction of the downstream
plant and the associated capital cost requirements. The copper contained in the pre-concentration tailings can add significant
value to the project when recovered to the final copper concentrate. As a result, a sequential flotation process with no
pre-concentration stage is selected for the project. This flowsheet as well as the relevant locked cycle flotation test results
comprise the basis for the copper recovery projection.

1.9 Mineral Resource Estimation

Mineral Resources are detailed in Table 1-1 and have an effective date of 31 August 2021 (in this section of the AIF, the
“Effective Date”); they are presented inclusive of Mineral Reserves. Mineral Resources that are not Mineral Reserves have
no demonstrated economic viability.

The mineral resource estimates were prepared in accordance with the CIM Standards, and the CIM Guidelines, using
geostatistical and/or classical methods, plus economic and mining parameters appropriate to the deposit.

Block model tonnage and grade estimates for the Boa Esperança Project were classified according to the CIM Standards
and the CIM Guidelines by Mr. Emerson Ricardo Re, RM CMC (0138) and MAusIMM (CP) (305892), Ero Resource Manager
and QP as defined under NI 43-101.
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A 3D geologic model was developed for the Boa Esperança Project. Geologically constrained grade shells were developed
using various copper cut-off grades to generate a 3D mineralization model of the Boa Esperança Project. Within the grade
shells, mineral resources were estimated using ordinary kriging within a 2.0 m by 2.0 m by 4.0 m block size. Within the
optimized resource open pit limits, a cut-off grade of 0.20% copper was applied based upon a copper price of US$6,400 per
tonne, net smelter return (“NSR”) of 94.53%, average metallurgical
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recoveries of 90.7%, mining recovery of 91.0%, dilution of 5.0%, mining costs of US$3.10 per tonne mined run of mine
(“ROM”), processing and costs of US$5.65 per tonne ROM, and G&A costs of US$5.65 per tonne ROM. Unconstrained
Inferred Mineral Resources have been stated at a cut-off grade of 0.51% copper with a marginal cut-off grade of 0.32%
copper based upon a copper price of US$6,400 per tonne, NSR of 94.53%, mining recovery of 100%, average metallurgical
recoveries of 90.7%, mining costs of US$14.71 per tonne ROM, processing and costs of US$5.70 per tonne ROM, and G&A
costs of US$2.60 per tonne ROM. Stated Mineral Resources estimates are inclusive of Mineral Reserves.

Table 1-1: Mineral Resource Statement as of 31 August 2021

Measured Resources Indicated Resources
Measured and Indicated

Resources
Inferred Resources

Tonnes Grade Contained Tonnes Grade Contained Tonnes Grade Contained Tonnes Grade Contained

Boa Esperança

Copper Project

(000's) (%) (000's) (000's) (%) (000's) (000's) (%) (000's) (000's) (%) (000's)

Open Pit High-

Grade
7,117 2.16 153.65 1,661 2.27 37.63 8,778 2.18 191.3 40.5 2.69 1.09

Open Pit Low-

Grade
25,476 0.60 152.00 13,433 0.51 68.43 38,909 0.57 220.4 514.4 0.49 2.51

Subtotal Mineral

Resources
32,593 0.94 305.65 15,095 0.70 106.06 47,687 0.86 411.7 554.8 0.65 3.60

Underground

High-Grade
1,354 2.24 30.38

Underground Low-

Grade
9,681 0.60 58.24

Subtotal Mineral

Resources
11,035 0.80 88.62

Total Copper

Mineral Resources
32,593 0.94 305.65 15,095 0.70 106.06 47,687 0.86 411.71 11,590 0.80 92.22

Notes to Accompany Mineral Resource Estimate:

• Mineral Resources have an effective date of 31 August 2021 (being the Effective Date) and were prepared by Emerson Ricardo Re, MSc, MBA,

MAusIMM (CP) (No. 305892), Registered Member (No. 0138) (Chilean Mining Commission), Resource Manager of Ero and a QP as such term is

defined under NI 43-101.

• Tonnes and grade are rounded to reflect approximation.

• Open Pit Mineral Resources are stated at a cut-off grade of 0.20% Cu and are fully contained within an optimized pit shell.

• Underground Mineral Resources are stated within an optimized stopes below the pit shell. A cut-off grade of 0.51% Cu and a marginal cut-off grade of

0.32% Cu were applied in the stope optimization.

• Stated Mineral Resources are inclusive of Mineral Reserves.

• Mineral Resources that are not Mineral Reserves and have not demonstrated economic viability. Mineral Resource estimates do not account for

mineability, selectivity, mining loss and dilution. These Mineral Resource estimates include Inferred Mineral Resources that are normally considered

too geologically speculative to allow for the application of economic considerations that would see them categorized as Mineral Reserves. There is

also no certainty that these Inferred Mineral Resources will be converted to Measured and Indicated categories through further drilling or into Mineral

Reserves once economic considerations have been applied.
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1.10 Mineral Reserve Estimation

Mineral Reserves are detailed in Table 1-2 and have an effective date of 31 August 2021 (being the Effective Date). These
are based on the 2021 FSU production schedule, which was constrained by a designed pit. Measured and Indicated Mineral
Resources were used to support the statement of Proven and Probable Mineral Reserves. Measured Resources were
converted to Proven Mineral Reserves, and Indicated Mineral Resources were converted into Probable Mineral Reserves.
These are reported as delivered to the mill and are therefore fully diluted.
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Table 1-2: Mineral Reserves Statement as of 31 August 2021

Reserves Category
Tonnage

t '000

Copper

%Cu

Contained Copper

t ‘000

Proven Reserves 30,674 0.89 273.2

Probable Reserves 12,378 0.67 83.4

Total Mineral Reserves 43,052 0.83 356.6

Notes to Accompany Mineral Reserves Estimate:

1. Mineral Reserves have an effective date of 31 August 2021 (being the Effective Date) and were prepared by Mr. Carlos Guzman, RM CMC (0119)

and FAusIMM (229036), an employee of NCL and a QP as such term is defined under NI 43-101.

2. Mineral Reserves are reported as constrained within Measured and Indicated pit designs and are supported by a mine plan featuring a constant

throughput rate and cut-off optimization. The pit designs and mine plan were optimized using the following economic and technical parameters:

copper price of US$3.00/lb; average recovery to concentrate is 91.3%; copper concentrate logistics costs of US$108.2/wmt; transport losses of

0.2%; copper concentrate treatment charges of US$59.5/dmt, US$0.0595/lb of copper refining charges; copper payability of 96.3%; average mining

cost of US$2.47/t-mined; process cost of US$7.74/t-processed and G&A costs of US$3.83/t-processed; average pit slope angles that range from

30º to 50º and 2% royalty.

3. Mineral Reserves estimate considered an SMU of 2m x 2m x 8m, an overall dilution of 3.3% and a metal loss of 0.3%.

4. Rounding as required by reporting guidelines may result in apparent summation differences between tonnes, grades, and metal content.

5. Tonnage measurements are in metric units. Copper grades are reported as percentages and payable copper as tonnes.

Mineral Reserves were derived by incorporating modifying factors into the Mineral Resource model. Design and production
scheduling were then undertaken within mine planning software. This process incorporated appropriate modifying factors
and the application of cut-off policies and economic analysis. These results were then incorporated into the 2021 FSU, which
supports the statement of Mineral Reserves at the Project.

Previously stated Mineral Reserves as of June 1, 2017, were 19.5 Mt at 0.95 %Cu. (refer to Chapter 6.0 for further detail).
The increase of the current estimate to almost double the contained copper is mainly because of the increased throughput,
higher metallurgical recoveries as a result of removing the jigging unit operation, and the Mineral Resource modelling
technique, which applied a more selective approach and with less added in-situ dilution than used in 2017.

1.11 Open Pit Geotechnical

Geotechnical investigations for previous feasibility studies for the Boa Esperança Project were completed in 2012 and 2017.
The overall objective of the evaluation was to determine the pit slope geometries. Design recommendations for the pit slope
angles were provided.

A field data collection program was designed and carried out for the Project with the primary objective of rock mass
characterization and discontinuity orientation to serve as the basis of geotechnical model development. Geotechnical
logging, point load testing, and orientation of discontinuities intersected by core recovered from four boreholes were
conducted by MCSA geologists to support this investigation. Rock quality designation (RQD) data for a total of 109 previous
resource and condemnation drillholes was also analysed and used in the development of the geotechnical model and
subsequent analyses.
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Geomechanical testing was conducted on rock core samples obtained from the two geotechnical drillholes to determine
strength characteristics for the in-situ materials. The overall laboratory program consisted of direct shear, uniaxial and triaxial
compressive strength, direct tensile strength tests, and measurements of unit weight and elastic properties. A total of 56
laboratory tests were conducted on samples selected to represent the range of the rock conditions observed in the two
geotechnical holes.

In addition to the rock core testing program, two relatively undisturbed block samples of saprolite were obtained from within
the open pit area and tested by Pattrol Laboratory, located in Belo Horizonte, Brazil. The saprolite testing program included
triaxial shear strength and classification testing.
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At the Boa Esperança Project, three distinct domains of rock quality exist, i.e., the upper, saprolite and weathered rock
(“Saprock”) and the fresh granitic rock below (“Fresh Rock”). The depth of the saprolite and weathered rock zone varies
across the site from approximately 15 m around the outer edges of the deposit, up to 125 m in the Boa Esperança hill in
the central portion of the deposit. The saprolite materials logged generally classify as completely weathered rock to residual
soils.

Below the Saprolite and Saprock Zones, the bedrock is generally fresh, showing few signs of oxidation and minimal fracturing
resulting in a very competent rock mass. Rock mass ratings (RMR) for the fresh rock ranged between 49 and 80 with
an average value of 69 according to the Bieniawski (1989) criteria. Hydrothermal breccia structures and rhyodacite dikes
within the rock mass are generally well healed and expected to be of similar competency as the granitic host rock and
consequentially have been included within the Fresh Rock domain.

In addition to the granitic rock, a schist unit exists at the surface to the north and east, potentially outcropping in the upper
final north pit wall. Currently, the schist unit is poorly understood with very few actual drill core intercepts. The few drillhole
intercepts with this unit at depth suggest a rock mass similarly competent to the granite host rocks, without strong cleavage
or well-developed foliation.

Based on the oriented core data, the primary discontinuity sets at the Boa Esperança Project are sub-vertical, northeast, and
northwest striking and sub-horizontal. A secondary, moderately northwest dipping set also appears but relatively infrequent
compared to the other sets.

To optimize the slope design at the Boa Esperança Project, both global and bench scale stability for the proposed open pit
were performed. Overall slopes were analysed with limit equilibrium methods using the Hoek-Brown (2002) rock mass shear
strength criteria for the Fresh Rock and Mohr-Coulomb criteria for the highly weathered Saprolite Zone. Saprolite slopes
were considered to be drained and conservatively high groundwater surfaces were used in the Fresh Rock.

Overall and high inter-ramp slopes were analyzed using commercially available geotechnical modelling software packages
Slide 6.0 and Phase2. The limit equilibrium analysis results for the current final feasibility pit design showed a very low
probability of failure and relatively high factors of safety (average of 2.1) for even the conservatively high phreatic surface
assumed (10 to 25 m behind pit face). A safety factor of 1.7 was also demonstrated with Phase2 using the mean rock mass
parameter values. This confirms that stable slopes at the Boa Esperança Project, within the Fresh Rock, will be controlled
primarily by geologic structure below the oxide boundary and not by rock mass strength. Stable slopes within the saprolite
zone are anticipated to be controlled primarily by groundwater pressures which will be relieved with horizontal drain holes.

Slope kinematics were evaluated with a qualitative risk assessment for each pit sector. The purpose of the assessment
was to judge the risk or likelihood of plane shear and wedge type failures occurring in a given pit sector. Based on the wall
orientations of the current pit design and the steep dip angle of the primary structures at the Boa Esperança Project, all
sectors were identified as having very low to low risk of structural instabilities.

Table 1-3 shows the pit slope geometry proposed by Ausenco for each material type.

Table 1-3: Pit Slope Geometry
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Saprolite Saprock Fresh Rock

Bench Height (m) 8 8 16

Minimum Bench Width (m) 6 6 8

Bench Face Angle (O) 50 65 81

Maximum Inter-ramp Angle (O) 35 45 56

Maximum Overall Slope Angle (O) - 40 50

Maximum Slope Height (m) 50 100 200
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1.12 Mining Methods

A mine plan was developed by NCL. The plan is focused on a single mine area, mined through consecutive mining phases or
pushbacks. The mill throughput assumption is based on an economic assessment study, resulting in an average throughput
of 4.0 Mt per year of sulphide ore and a ramp-up period of 12 months that assumes a production rate of 3.2 Mt in the first
year of production. Plan production (ramp-up) starts after commissioning during the second quarter of Year 1 to avoid the
rainy season.

The required pre-stripping amounts to 13.2 Mt, and activities have been scheduled over 24 months. The mining schedule
requires a maximum mine extraction of 20 Mt per year. The mine movement decreases from Year 10 until the mining
operations are completed in Year 12. The production parameters for the Boa Esperança Project are summarised in Table
1-4.

Table 1-4: Key Production Parameters

Parameter Quantity

Proven and Probable Mineral Reserves 43.1 Mt at 0.83 %Cu

LOM production Copper: 717.9 M lb (Year 1 - Year 12)

Pre-stripping 13.2 Mt (24 months)

Maximum material movement 20 Mt/annum (without rehandling)

Mine life 12 years

The adopted mining operation strategy for this study corresponds to contract mining from pre-stripping through Year 5 of
operation and transition to owner mining in Year 6 to the life of mine. The preferred timing of the transition to owner mining
will be analyzed in future studies.

The mine is scheduled to work on a 7-days-a-week, three 8-hour shift basis, 365 days a year and 12 lost days per year due
to weather conditions. The operation will include normal drilling, blasting, loading with 5.2 m3 / 3.9 m3 (waste/ore) backhoe
configured excavator and 38 t conventional trucks over an 8-m bench height (double bench of 16 m in fresh rock in interim
and final slopes). Mining will be performed on a sub-bench or flitch basis. All mining processes in the ore areas will apply
processes commensurate with selective mining to mitigate ore dilution and losses. Mining will include supporting functions
such as ancillary activities, dewatering, grade control, and equipment maintenance. Table 1-5 and Table 1-6 summarise the
mine and plant feed production schedules.
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Table 1-5: Mine Production Schedule (yearly)

Total Mined Ore Total to Waste Dump

Mine to

Mill

Mine to

Stockpile

Total

Ore

Mineralised

material to

stockpile
Fresh

Waste
Topsoil Saprolite Weathered

Total

Waste

Total

MinedYear

kt kt kt kt kt kt kt kt kt

PP - 53 53 29 48 363 9,568 3,111 13,089 13,171

Y01 2,168 95 2,263 286 1,036 60 1,643 2,978 5,718 8,267

Y02 3,964 281 4,245 408 2,465 149 3,287 1,802 7,703 12,357

Y03 3,876 271 4,148 1,013 9,190 139 1,888 2,729 13,944 19,105

Y04 4,000 126 4,126 1,010 10,524 182 2,186 1,972 14,864 20,000

Y05 4,000 400 4,400 1,096 10,967 120 1,806 1,612 14,504 20,000

Y06 3,853 - 3,853 971 10,037 190 2,445 2,269 14,941 19,765

Y07 3,153 - 3,153 2,107 12,871 10 404 767 14,053 19,313

Y08 4,000 43 4,043 1,133 14,209 - 56 560 14,825 20,000

Y09 3,903 - 3,903 1,367 14,730 - - - 14,730 20,000

Y10 4,000 170 4,170 1,044 12,706 - - - 12,706 17,921

Y11 3,267 - 3,267 530 6,523 - - - 6,523 10,320

Y12 1,429 - 1,429 123 1,308 - - - 1,308 2,859

Y13 - - - - - - - - - -

Y14 - - - - - - - - - -

Y15 - - - - - - - - - -

Totals 41,613 1,439 43,052 11,116 106,614 1,213 23,282 17,800 148,909 203,076

Note:

All tonnes in report are dry tonnes, unless stated.

Mineralised material corresponds to in-pit contained Inferred Mineral Resources and Measured or Indicated Mineral Resources with copper

grade in the range 0.10 – 0.22 %Cu.
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Table 1-6: Plant Feed Schedule (yearly)

Total To Mill
Period

kt %Cu REC (%) Payable Cu (Klb)

Y01 2,182 1.34 93.2 57,944

Y02 3,990 1.33 92.8 104,412

Y03 4,000 1.08 92.1 83,984

Y04 4,000 0.77 90.6 59,047

Y05 4,000 0.82 91.8 64,070

Y06 4,000 0.70 90.7 54,132

Y07 4,000 0.49 87.2 36,520

Y08 4,000 0.56 89.9 42,309

Y09 4,000 0.64 90.4 48,705

Y10 4,000 0.63 91.2 48,462

Y11 3,451 0.90 91.3 59,743

Y12 1,429 1.11 91.5 30,623

Totals 43,052 0.83 91.3 689,953

1.13 Recovery Methods

The process plant is designed to treat a nominal 4 Mt/a ROM ore from an open pit mine operation to produce a copper
concentrate. A sequential flotation process was selected for the project, which is based on the review of the previous
processing and metallurgical tests and the circuit evaluation by Ausenco as described in Section 13.0 of the Report. The
selected unit processes involve a conventional three-stage crushing and a ball milling comminution process, followed by
sequential flotation stages of copper flotation and pyrite floatation circuits, as well as the dewatering circuits for both the
final copper concentrate and pyrite tailings for dry stacking. The pyrite concentrate separated from the pyrite flotation will be
impounded separately.

The process plant will operate on the basis of three 8-hour shifts per day, 365 days a year. The operational availability is set
at 70% for crushing, 92% for grinding and flotation, as well as 84% in average for concentrate and tailings filtration.

A simplified process flowsheet is shown in Figure 1-1. The ROM ore will be hauled from the open pit mine to a surface
crushing plant, where it will be crushed to a P80 of 12 mm via a three-stage crushing circuit. The crushed ore will be
transferred to a stockpile prior to being ground in a ball mill which is in a closed circuit with classifying cyclones. The cyclone
overflow with a desired P80 of 110 µm will gravitate to a copper flotation circuit.

The copper flotation circuit will consist of a conventional rougher flotation stage, a regrind circuit to further reduce the particle
size of the combined rougher concentrate and cleaner scavenger concentrate to a P80 of 38 µm, and the subsequent cleaner
flotation circuit. The cleaner flotation circuit will involve a cleaner scalper stage followed by two stages of cleaner flotation.
The copper concentrate from the cleaner scalper and second cleaner stages will be the final product, which will be thickened
in a high-rate thickener and then filtered in conventional vertical plate pressure filters for dewatering.
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Tailings from the copper rougher flotation circuit will combine with tailings from the copper cleaner-scavenger flotation circuit
as the feed for the pyrite flotation circuit. The pyrite concentrate will be stored in a dedicated pyrite impoundment. The final
tailings from the pyrite flotation will be thickened and filtered to be stored at a dry stacking facility.
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Figure 1-1: Overall Process Flowsheet

Note: Figure prepared by Ausenco, 2021.

73

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


1.14 Project Infrastructure

The proposed Boa Esperança mine is a greenfield site but is located in a region of reasonable infrastructure. On-site and
off-site infrastructure that will be required for mining and processing operations will include:

• On-site

o Open pit mine

o Stockpiles and waste rock facilities

o Process plant with three-stage crushing

o Dry stacked tailings facility (“DSTF”)

o Wet or pyrite tailings storage facility (“TSF”)

o Water treatment plant (“WTP”)

o Water collection and containment structures

o Administration building and offices

o Laboratory

o Warehouse and yard storage

o Process operations workshop

o Truck shop

o Mine dry

o Truck wash

o Explosive storage magazine

o Gate house and weigh scale

o Core shed

o First aid clinic and fire protection building

o Canteen

o Sewage treatment

o Refuse storage

• Off-site

o Access road upgrade and public road bypass

o Power transmission line

1.14.1 Accessibility

1.14.1.1 Road
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Access to the Project by road is from Ourilândia do Norte, which features commercial flights, and Tucumã. From Tucumã
state highway PA-150 can be followed for approximately 25 km until reaching the intersection with P-3. From the intersection
with P-3, a secondary road can be followed for approximately 20 km in a southwest direction to reach Morro Boa Esperança,
where the Project is located.

Vila do Conde, Barcarena, PA, near the city of Belem is the only port complex from which seaborne loads can be transported
to and from the site location. Loads can be transported via road. Copper concentrate loading and
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transportation from the mine site to the Port of Vila do Conde will be performed via truck by a selected contractor.

1.14.1.2 Rail

The closest rail infrastructure to the Project is the Carajas railroad, which connects Sao Luis, Maranhao to Carajas, Pará.
The railway covers approximately 892 km and is operated and 100% owned by Vale.

1.14.1.3 Air

The nearest commercial airstrip is in Ourilândia do Norte (CKS), located 12 km from the town of Tucuma, and approximately
45km by road to the Project.

1.14.2 Power

The public electricity supplier, Equatorial Energia Pará, supplies the region with electrical power. Equatorial Energia
confirmed the feasibility of supplying power based on a peak demand load of 25 MW by means of a 138 kV power
line between the main substation at the mine site and the existing nearby Tucumã substation. The power line will be
approximately 45 km long and take 21 months to complete.

Equatorial Energia will oversee the power line route, design, construction and commissioning, landowners’ approach, and
land acquisition. Their battery limit will be the termination at the main mine site substation.

Power will be distributed from the main substation to area substations and e-houses as listed:

• Crushing area

• Grinding, Thickening, Flotation, Reagents and Water Distribution

• Tailings Filtering

• General Area Substation (Offices, Workshop, Canteen, First Aid Clinic, Laboratory, etc.)

• Wastewater Capture Substation

• Raw Water Intake

1.14.3 Accommodation

There will be no on-site camp provided. Instead, contractors and engineering, procurement and construction management
(EPCM) staff will secure board and lodging in the nearby town of Tucumã and commute daily to the work site. Ourilândia
do Norte, a municipality located approximately 10 km to the east of Tucumã, hosts much of the workforce for Vale’s Onça
Puma Nickel operations. Together, these two cities form a mining community with a population of more than 70,000 people
offering skilled labor and sufficient board and lodging. During operations it is expected that personnel will be hired from local
communities.

1.14.4 Waste Rock Facility

Waste rock from mining activities including pre-stripping, will be trucked to a designated waste rock dump. The dump will
be built in 20-m lifts. Each lift will be constructed at an approximate angle of repose of 37°. A 10-m set-back between each
lift will maintain the overall slope at 1.8:1 to facilitate reclamation and long-term stability. A constant 30% swell factor (after
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natural compaction) was assumed in the design. The facility was designed to support 160 Mt, 8% additional capacity than
the 148 Mt of waste of the mine plan. Once the deposit has been exhausted it is estimated the dump will cover an area of
185 ha.
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A separate facility was designed to the south of the main waste rock facility (WRF) for the topsoil, to be used for later
reclamation. The total estimated topsoil is 1.2 Mt for the life of mine.

1.14.5 Low-Grade Stockpile

Low-grade stockpiles will be created close to the process plant and to the east of the pit. The stockpiles are designed with
10-m lifts and 10-m setbacks to facilitate later re-handling.

1.14.6 Tailings Storage Facilities

The tailings produced from mineral extraction will be segregated in the pyrite flotation cells to form two tailings streams; pyrite
tailings and non-pyrite tailings. The tailings streams are segregated to assist with managing the smaller amount of potentially
acid-generating (“PAG”) material using a Best Management Practice approach.

The PAG slurry tailings will be discharged in a geomembrane-lined TSF located to the north of the primary crusher.
Approximately 4.3 Mt of slurry tailings will be discharged sub-aqueously over the life of the project within the TSF. The TSF
impoundment requires ring embankment that will be constructed in phases to contain the tailings.

The non-acid generating (NAG) tailings will be filtered to reclaim water at the plant for reuse and create a filter cake that can
be placed in a DSTF. After filtering, the dewatered tailings will be transported to the DSTF in haul trucks and compacted in
relatively thin lifts. Approximately 38.7 Mt of filtered tailings will be placed in the DSTF over the life of the project.

All non-contact water near these facilities will be diverted around and discharged into natural drainages. All contact water
from these facilities will be collected and conveyed to contact water/seepage ponds.

1.14.7 Water Management

The water management plan is based largely on the water balance calculated in August – September 2021 and includes
discussion of contact water as well as opportunities that may be actioned to improve the confidence in the estimates of
contact water quantities as well as water quality. The water management plan requires the geochemical assessment of waste
and tailings prior to finalization, and this work is underway.

A surface water management system will be constructed to segregate contact and non-contact water. Non-contact water will
be diverted around mine infrastructure to natural drainage structures. Contact water will be diverted to ponds followed by
treatment prior to release. The estimated contact water from mine infrastructure is presented in Table1-7.

Table 1-7: Contact Water Estimate
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Average Wet Season Average Dry Season

All values in m3/h Start-up Y5 Ultimate Closure Start-up Y5 Ultimate Closure

Waste Rock Dump

(runoff & seepage)

260 420 602 222 86 139 199 73

LG Stockpile and admin

area

72 72 72 0 24 24 24 0

Pit (sump) 96 283 349 0 41 223 248 0

TSF (runoff) 51 58 73 73 17 19 24 24

Tailings (runoff) 154 306 306 107 51 101 101 35

Total contact water

(m3/h)

634 1140 1402 402 218 505 595 133
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The capital cost estimate for the Project includes use of a high-density sludge (“HDS”) WTP to treat contact water. HDS is based on lime neutralization

to induce precipitation of metals and salts via pH change. Seepage from the waste rock dump and other contact water is treated by adding lime, followed

by coagulation/co-precipitation with ferric iron, flocculation, clarification, and pH adjustment (if required). Sludge from the WTP will be disposed in the TSF.

Completion of the proposed geochemistry program may inform modifications in the treatment plant selection and sizing as currently envisioned.

1.14.8 Water Supply

Raw water at a maximum flowrate of 170 m3/h will be pumped from a reservoir created by installing a water dam at Jatobá
creek.

1.14.9 Environmental and Social Considerations

As outlined in this FSU, the Project has been designed using Best Management Practice to protect the environment, surface
waters, and groundwater in the area.

The raw water for the Project will be sourced from a reservoir dam constructed in the Jatobá river to stabilize water availability
throughout the seasons. The water reservoir will have the purpose of storing clean water to meet the demand of the plant,
estimated at a flow of 154 m³/h, working for a year without interruption. The water pond will restrict the flow of Jatobá river
and will be constructed within the property owned by Ero Copper.

1.14.10 Closure and Reclamation Considerations

The primary objective of the closure and reclamation initiatives will be to eventually return the DSTF and TSF to self-
sustaining facilities that satisfy the end land-use objectives. The DSTF and TSF are designed to maintain long-term physical
and chemical stability, protect the downstream environment, and manage surface water. In addition, the closure plan needs
to be compatible with a premature closure event. At the end of the mine life, the water cover over the tailings of the TSF will
be drained and a capped will be constructed using non-acid generating material, topsoil and topsoil to limit ingress of oxygen
and water to the PAG tailings.

The DSTF will utilize progressive closure measure to facilitate closure along with reducing erosion in area where exterior
slopes are completed during the life of mine. Both the TSF and DSTF meet both operational and post-closure physical and
geochemical and protect the downstream environment along with surface water management.

Closure and reclamation costs have been estimated by Ero at approximately US$24 M, which is partially offset by an estimate
salvage value of US$7 M. Closure costs have been based upon detailed costing performed in 2017 for the Project’s Plano de
Recuperação de Áreas Degradadas (PRAD) and have been adjusted for scope and inflation using Ero’s current reclamation
activities and operations in Bahia, Brazil as a reference check for key input costs. Closure activities for the Project include:

• Retrenchment;

• Demolition of surface sites;

• De-mobilization of equipment;

• Open pit reclamation;

• DTSF recontouring and reclamation;

• Waste dump recontouring and reclamation; and,
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• PAG reclamation.
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1.14.11 Social Considerations

Ero and its subsidiaries have an extensive operating background in Brazil and a strong history of community engagement.
Social programs will be developed for the Project that align with the Company’s policies and vision to create value for all
stakeholders. Programs that will be developed are expected to be similar to existing programs in place at Ero’s operations in
Bahia State and Mato Grosso State which focus on socio-economic development, effective communication, and job training
to foster local employment, among others.

1.15 Markets and Contracts

The Boa Esperança Project copper concentrate is generally expected to be of high quality with low levels of deleterious
elements. As such, combined with Ero’s experience selling copper concentrate from its Curaçá Valley operations, Ero
expects that the copper concentrate from the Boa Esperança Project will be in high demand from traders and smelters.

The metal price assumptions selected for the 2021 FSU are based on the analyst consensus copper price outlook:

• US$3.80/lb in 2024, US$3.95/lb in 2025, US$3.40 in 2026+

Ero has assumed that the Boa Esperança Project concentrate will incur similar TC/RCs to that of its Curaçá Valley operations
with forecast TCs of US$21/t of concentrate and RCs of US$0.021 (2.10 cents) per pound of copper (2021 benchmark).
Presented prices are nominal.

Copper concentrate loading and transportation from the mine site to the Port of Vila do Conde will be performed by a selected
contractor. Total transport costs for the concentrate are estimated at US$146.9/wet metric tonne (“wmt”).

1.16 Capital Cost Estimates

The capital cost estimate for the Project has an estimated accuracy of ±15% and uses third-quarter, 2021 US dollars as the
base currency. The total estimated initial capital cost for the design, construction, installation, and commissioning of the Boa
Esperança Project is estimated to be US$294.2 million. A summary of the estimated capital cost is shown in Table 1-8.

Table 1-8: Capital Cost Estimate
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Cost Type Description
Pre-Production Capital (USD

M) with Taxes

Open pit mine (including Truck Shop) 55.0

Ore handling 22.8

Processing plant 62.6

Tailings (DSTF and TSF)/reclaim 14.6

On-site infrastructure 42.4

Off-site infrastructure 28.7

Direct

Direct total 226.1

Owner’s costs 13.8

Indirect costs 32.4

Contingency 21.9
Indirect

Indirect total 68.1

Total Pre-Production Capital 294.2
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The total sustaining capital cost estimate is US$196 million for the 12-year LOM which includes equipment, tailings and other
items. Closure costs were estimated to be US$24 million.

1.17 Operating Cost Estimates

The operating cost estimates use US dollars as the base currency and has an estimated accuracy of ±15%. The average
annual operating cost was estimated for the Boa Esperança Project based on the proposed mining schedule. These costs
included mining, processing, maintenance, G&A and cost of operating the dry stacked tailings facility.

The average annual operating cost for the Boa Esperança Project is estimated to be US$18.6/ t processed. The breakdown
of costs in Table 1-9 is estimated based on a mill feed rate of 4 Mt/a.

Table 1-9: Forecast Average Annual Operating Cost Estimate Summary

Operating Cost
Annual Cost

(US$ M)

Annual Cost

(US$/t processed)

Mining 37.80 9.45

Processing 22.93 5.73

Plant Maintenance 5.68 1.42

G&A 6.08 1.52

Dry stack tailings (excludes

workforce)
1.91 0.48

Total 74.2 18.6

All pre-production costs have been included in capital costs.

1.18 Economic Analysis

The results of the economic analyses discussed in this section represent forward-looking statements. The results depend
on inputs that are subject to a number of known and unknown risks, uncertainties and other factors that may cause actual
results to differ materially from those presented here. Statements that are forward-looking includes:

• Mineral Resource and Mineral Reserve estimates;

• Assumed commodity prices and exchange rates;

• The proposed mine production plan;

• Projected mining and process recovery rates;

• Sustaining costs and proposed operating costs;

• Assumptions as to closure costs and closure requirements; and

• Assumptions as to environmental, permitting and social risks.

Additional risks to the forward-looking statements include:
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• Changes to costs of production from what are estimated;

• Unrecognized environmental risks;

• Unanticipated reclamation expenses;
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• Unexpected variations in quantity of mineralized material, grade or recovery rates;

• Geotechnical or hydrogeological considerations during mining being different from what was assumed;

• Failure of mining methods to operate as anticipated;

• Failure of plant, equipment, or processes to operate as anticipated;

• Changes to assumptions as to the availability of electrical power, and the power rates used in the operating cost
estimates and financial analysis;

• Ability to maintain the social licence to operate;

• Accidents, labour disputes and other risks of the mining industry;

• Changes to interest rates;

• Changes to tax rates.

The Project assumes that permits have to be obtained in support of operations, and approval for development to be provided
by Ero Copper’s Board.

An engineering economic model was developed to estimate annual pre-tax and post-tax cash flows and sensitivities of the
Project based on an 8% discount rate. It must be noted, however, that tax estimates involve many complex variables that
can only be accurately calculated during operations and, as such, the after-tax results are only approximations. Sensitivity
analysis was performed to assess impact of variations in metal prices, head grades, operating costs and capital costs. The
capital and operating cost estimates were developed specifically for this Project and are summarised in Section 21 of the
Report (presented in 2021 US dollars). The economic analysis has been run with no inflation (constant dollar basis).

The economic analysis was performed using the following assumptions:

• Construction period of 2 years;

• Mine life of 12 years;

• Consensus copper price forecast based on the average analyst copper price estimate from 26 financial institutions as
of the Effective Date, resulting in US$3.80 per pound in 2024, US$3.95 per pound in 2025, and US$3.40 per pound
in 2026 and thereafter. The forecasts used are meant to reflect the average metal price expectation over the life of
the Project. No price inflation or escalation factors were taken into account. Commodity prices can be volatile, and
there is the potential for deviation from the forecast;

• Brazilian real to United States Dollar exchange rate assumption of 5.00 (R$/US$)

• Cost estimates in constant Q3 2021 US$ with no inflation or escalation factors considered;

• Results are based on 100% ownership with 2% Compensação Financeira pela Exploração de Recursos Minerais
(CFEM) net smelter return (NSR);

• Capital costs funded with 100% equity (i.e. no financing costs assumed);

• All cash flows discounted to start of construction;

• All metal products are assumed sold in the same year they are produced;

• Project revenue is derived from the sale of copper concentrate into the international marketplace;
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• No contractual arrangements for smelting or refining currently exist.

The economic analysis was performed using an 8% discount rate. The 8% pre-tax NPV is US$464.6M, the IRR is 48.6%,
and payback is 1.3 years. On an after-tax basis, the NPV 8% is US$379.6M, the IRR is 41.8% and the payback is 1.4 years.
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A summary of the Project economics is included in Table 1-10 and shown graphically in Figure 1-2. The cashflow on an
annualized basis is provided in Table 22-2 in the Report.

Table 1-10: Summary, Projected LOM Cashflow Assumptions and Results
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Units Values

General Assumptions

Copper Price (US$/lb) US$3.80/lb in 2024, US$3.95/lb in 2025, US$3.40 in 2026+

FX (R$/US$) 5.0

Mine Life (years) 12

Total Waste Tonnes Mined (kt) 160,025

Total Mill Feed Tonnes (kt) 43,052

Strip Ratio w:o 3.72x

Net smelter royalty (%) 2%

Production

Mill Head Grade (%) 0.83%

Mill Recovery Rate (%) 91.3%

Total Mill Copper Recovered (mmlb) 718

Total Payable Copper (mmlb) 690

Average Annual Payable Copper (mmlb) 62

Operating Costs

Mining Cost excl. Pre-Strip (US$/t mined) US$2.13

Processing Cost (US$/t milled) US$5.73

G&A Costs (Operations) (US$/t milled) US$0.97

G&A Cost (Admin) (US$/t milled) US$0.55

Refining & Transport Cost (US$/t milled) US$0.19

Total Operating Costs (US$/t milled) US$18.61

C1 Cost (per payable lb Cu)* (US$/lb) US$1.41

C3 Cost (per payable lb Cu)** (US$/lb) US$1.88

C1 Cost (per recovered lb Cu)* (US$/lb) US$1.36

C3 Cost (per recovered lb Cu)** (US$/lb) US$1.81

Capital Costs

Initial capex (US$M) US$294

Sustaining capex (US$M) US$196

Closure capex (US$M) US$24

Salvage Value (US$M) US$7

Economics

Pre-tax NPV (8%) (US$M) US$464.6

Pre-tax IRR (%) 48.6%

Pre-tax payback period (years) 1.3

After-tax NPV (8%) (US$M) US$379.6Copyright © 2025 www.secdatabase.com. All Rights Reserved.
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Units Values

After-tax IRR (%) 41.8%

After-tax payback period (years) 1.4

* C1 includes mining costs, processing costs, mine-level G&A (Operations) and transportation (haulage & port fees only) and royalties

** C3 includes C1 costs (incl. total transport) plus mine-level G&A (Admin), sustaining capital and closure costs

Figure 1-2: Projected LOM Pre-Tax Cashflow

Note: Figure prepared by Ausenco, 2021

Figure 1-3: Projected LOM Post-Tax Cashflow
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Note: Figure prepared by Ausenco, 2021
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1.19 Sensitivity Analysis

A sensitivity analysis was conducted on the base case pre-tax and after-tax NPV and IRR of the Project, using the following
variables: metal price, discount rate, exchange rate, capital costs, and operating costs. Figure 1-4 shows the pre-tax and
post sensitivity analysis findings. Analysis revealed that the Project is most sensitive to changes in metal prices and head
grade, than, to a lesser extent, the exchange rate, operating costs and capital costs.

Figure 1-4: NPV & IRR Sensitivity Results

1.20 Interpretation and Conclusions

The Boa Esperança deposit will be mined over 12 years with 2 years of pre-strip. The total LOM tonnage, including pre-strip,
is 203 million tonnes, with an overall stripping ratio of 3.7:1. Ore will be processed by conventional methods to annually
produce (LOM) over 27,000 tonnes of copper, with the first five years of production averaging approximately 35,000 tonnes
per annum. Waste and tailings materials will be stored and placed in surface facilities, which will be closed and reclaimed
at the end of the mine; contact water will be treated and discharged to the environment throughout the life of mine. Copper
concentrates are expected to have trace-level deleterious elements.

No contractual arrangements for smelting or refining currently exist.
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Under the assumptions presented in the Report, the Project shows positive economics.
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The site is free and clear of any environmental liabilities and all required permits for construction activities are encompassed
by the LI issued on August 30, 2021.

In terms of project execution, the mine requires nominally two years of pre-strip operations, two years of construction of
processing and infrastructure facilities including TSF starter dam development, access road upgrade and water supply
development before actual production mining operations can commence.

For pre-strip work to start, site tree and bush clearing will be required and achieved by accessing the site using the existing
access road.

1.21 Recommendations

To support the next phase of the project, early works and future project execution, a program of work is recommended, which
will include:

• Geotechnical investigations and refinement of pit, earthworks and foundation designs.

• Geochemistry investigations and studies in support of water management, water treatment, waste rock, TSF and
DSTF designs.

• Update hydrogeological models and groundwater management plans in support of operational phases.

• Additional metallurgical test work to support detailed engineering and design parameters related to the process flow
sheet.

The budget for this work is estimated to be US$2 million.

Updated Information with respect to the Tucumã Operations

Subsequent to the issuance of the Tucumã Project Technical Report, the Company commenced construction of the Tucumã
Project during the second quarter of 2022, with the project delivered on-time and without injury or environmental incident in
2024. In June 2024, the Company received the Operating License for the Tucumã Operations from SEMAS (Secretaria de
Estado de Meio Ambiente e Sustentabilidade ), the Pará State environmental agency, being the last remaining permitting
milestone for commercial operations. Thereafter, the Tucumã Operations achieved first production of saleable copper
concentrate in July 2024 and continues to ramp-up towards commercial production.

Set out below are updates to the Tucumã Project Technical Report, which have been prepared under the supervision of
and approved by Cid Gonçalves Monteiro Filho, SME RM (04317974), MAIG (No. 8444), FAusIMM (No. 329148), Resource
Manager of the Company, who is a “qualified person” within the meanings of NI 43-101.

Ownership

As at the date of this AIF, the permitting status for the active operations of the Tucumã Operations is summarized in the
following table:

Table 1-11: Summary of Primary Operational Permits
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Permit Period
Mine/Project License Scope Project Phase

Start Expiry
Status

LO 14850/51
LO 15263
LO 15173
OTG7198
PL294

Mine and Plant operation
Cu concentrate transport

Gas/Diesel Storage
Local Water Use

Mineral R&R Right

Operation
Operation
Operation
Operation
Operation

May/02/2024
Aug/11/2024
Nov/03/2024
Oct/04/2024
Feb/02/2022

May/02/2027
Aug/11/2029
Nov/03/2029
Oct/04/2034

LOM

Valid
Valid
Valid
Valid
Valid

Notes:
(2) Permit remains valid until such time as renewal application is processed and new permit is issued by regulatory agency.
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Power

The Tucumã Operations’ power line was constructed and connected on January 26, 2024. Power to the Tucumã Operations
is supplied by Equatorial Energy Group Company.

Water Management

The water management plan is based on the quantities of water currently handled on site after the construction of the
main drainage structures. Contact water from the geotechnical structures (tailings, sulfide waste dump and LG Stockpile)
is directed to the wetlands for treatment and elimination of geochemical risk. All the other areas that generate non-contact
water are sent to sumps.

The estimated contact water from mine infrastructure is presented in Table 1-12.

Table 1-12: Contact Water Estimate

Average Wet Season Average Dry Season

All values in

m3/h
Start-up Y5 Ultimate Closure Start-up Y5 Ultimate Closure

Waste Rock

Dump

(runoff &

seepage)

20 220 250 92 62 202 208 76

LG Stockpile

and admin

area

38 38 38 0 13 13 13 0

Pit (sump) 0 283 349 0 41 223 248 0

TSF (runoff) 51 58 73 73 17 19 24 24

Tailings

(runoff)
118 235 235 81 39 77 77 26

Total

contact

water

(m3/h)

227 833 944 246 116 534 570 126

Wetlands are a complementary process to septic tank effluent (necessary for the breakdown of complex molecules into
simpler molecules that are easily absorbed by plant roots) that are capable of using physical, chemical and biological filtration
in the transformation/depuration of pollutants. This type of system has low operating, implementation and maintenance costs
compared to conventional systems.
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RISK FACTORS

An investment in the Company’s securities is speculative and involves a high degree of risk due to the nature of the
Company’s business. The following risks, as well as risks currently unknown to the Company or that the Company currently
deems immaterial, could materially and adversely affect the Company’s current or future business, properties, operations,
results, cash flows, financial condition and prospects; could cause future results, cash flows, financial condition, prospects,
events or circumstances to differ materially from those currently expected, including the estimates and projections contained
in this AIF; and, could cause actual events to differ materially from those described in forward-looking statements relating to
the Company. Investors should carefully consider the risks described below and elsewhere in this AIF. The risks described
below and elsewhere in this AIF do not purport to be an exhaustive summary of the risks affecting the Company and
additional risks and uncertainties not currently known to the Company or not currently perceived as being material may
have an adverse effect on the Company. The risks discussed below also include forward-looking statements, and our actual
results may differ substantially from those discussed in these forward-looking statements. See “Cautionary Note Regarding
Forward-Looking Statements.”

Risks Related to the Company’s Business

Copper and gold prices are volatile and may be lower than expected

The Company’s business and its ability to sustain operations are dependent on, among other things, the market price
of copper and gold. The prices of copper and gold realized by the Company will affect ongoing and future exploration,
development and construction programs or decisions, production levels, earnings, cash flows, financial condition and
prospects of the Company. If the world market prices of copper and/or gold were to drop and the prices realized by the
Company on copper and/or gold sales were to decrease significantly and remain at such level for any substantial period,
the Company’s business, financial condition, results of operations, cash flows and prospects would be negatively affected.
To help mitigate this risk, the Company has entered into zero-cost gold collar contracts on 2,500 ounces of gold per month
from January 2025 to December 2025. These contracts set a floor price of US$2,200 per ounce, while allowing for upside
participation in gold price increases up to an average cap of US$3,425 per ounce, over 20% above the all-time high price
reached in October 2024. The total hedged volume is 30,000 ounces, representing just over 50% of projected 2025 gold
production at the Xavantina Operations.

Some factors that affect the price of copper and gold include: industrial demand; forward or short sales of copper and gold
by producers and speculators; future levels of copper and gold production; and rapid short-term changes in supply and
demand due to speculative or hedging activities by producers, individuals or funds. Copper and gold prices are also affected
by macroeconomic factors including: confidence in the global economy; interest rates and expectations of the future interest
rates, expectations with respect to the rate of inflation or deflation; expectations with respect to new and/or retaliatory tariffs;
global and regional supply and demand for industrial products containing metals generally; the availability and attractiveness
of alternative investment vehicles; the strength of, and confidence in, the U.S. dollar, the currency in which the price of
copper and gold is generally quoted, and other major currencies; global political or economic events (including, without
limitation, global tariff disputes as well as the resumption, continuance or escalation of the conflict in the Middle East and/or
the Russia-Ukraine conflict and the economic sanctions imposed thereon in connection therewith); global pandemics, such
as COVID-19, and other health crises; and, costs of production of other copper and gold producing companies. All of the
above factors can, through their interaction, affect the price of copper and gold by increasing or decreasing the demand for
or supply of copper and gold.
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The price of copper and gold has fluctuated widely in recent years, and future material price declines could cause commercial
production from the Caraíba Operations, the Xavantina Operations and/or the Tucumã Operations to be less profitable than
expected and could render such properties uneconomic. Continuing to conduct mining in a low copper and/or gold price
environment would have a material adverse effect on the Company’s business, financial condition, results of operations, cash
flows and prospects. Depending on the current and expected price of copper and gold, projected cash flows from planned or
current mining operations
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may not be sufficient to warrant commencing or continuing mining, and the Company could be forced to discontinue
exploration, development, construction or commercial production. The Company may be forced to sell one or more portions
of the Caraíba Operations, Xavantina Operations or the Tucumã Operations to generate cash. Future production from the
Caraíba Operations, Xavantina Operations and the Tucumã Operations will be dependent on a price of copper or gold, as the
case may be, that is adequate to make a deposit economically viable. Furthermore, future mine plans using significantly lower
copper or gold prices could result in material write-downs of the Company’s investment in the Caraíba Operations, Xavantina
Operations and the Tucumã Operations, as the case may be, and in reductions in Mineral Reserve and Mineral Resource
estimates. The occurrence of any of the foregoing could have a material adverse effect on the Company’s business, financial
condition, results of operations, cash flows and prospects.

A declining or sustained low price of copper could negatively impact the profitability of the Caraíba Operations or the Tucumã
Operations, or a declining or sustained low price of gold could negatively impact the profitability of the Xavantina Operations,
and could affect the Company’s ability to finance the exploration and development of the properties currently owned or
optioned by the Company as well as other properties in the future. In addition, a declining or sustained low price of copper
could require a reassessment of the feasibility of the Deepening Extension Project at the Caraíba Operations. Although the
price of copper is only one of several factors that the Company will consider in continuing with the construction, development
and production decision on the Deepening Extension Project at the Caraíba Operations or the continued exploration of
the Furnas Project, if the Company determines from a reassessment that the Deepening Extension Project at the Caraíba
Operations or the Furnas Project is no longer economically viable in whole or in part, then operations or activities may cease
or be curtailed and the Deepening Extension Project at the Caraíba Operations may never be fully constructed or developed
or constructed or developed at all, and/or the Company may seek to terminate the Furnas Project Earn-in Agreement. The
occurrence of any of the foregoing could have a material adverse effect on the Company’s business, financial condition,
results of operations, cash flows and prospects.

Mining operations are risky

The Company’s current business, and any future exploration, development or mining operations, involve various types
of risks and hazards typical of companies engaged in the mining industry. Such risks include, but are not limited to: (i)
industrial accidents; (ii) unusual or unexpected rock formations; (iii) structural cave-ins or slides and pitfall, ground or slope
failures and accidental release of water from surface storage facilities; (iv) fire, flooding and earthquakes; (v) rock bursts;
(vi) metal losses in handling and transport; (vii) periodic interruptions due to inclement or hazardous weather conditions;
(viii) environmental hazards; (ix) discharge of pollutants or hazardous materials; (x) failure of retaining dams and tailings
disposal areas; (xi) failure of processing and mechanical equipment and other performance problems; (xii) geotechnical
risks, including the stability of the underground hanging walls and pillars and unusual and unexpected geological conditions;
(xiii) unanticipated variations in grade and other geological problems, water, surface or underground conditions; (xiv) labour
disputes or slowdowns; (xv) work force health issues as a result of working conditions or epidemics, pandemics or other
health risks; and (xvi) force majeure events, or other unfavourable operating conditions.

These risks, conditions and events could result in: (i) personal injury or death; (ii) damage to, or destruction of, the value of
the Caraíba Operations, the Xavantina Operations, the Tucumã Operations or their facilities; (iii) environmental damage to
the Caraíba Operations, the Xavantina Operations, the Tucumã Operations, surrounding lands and waters, or the properties
of others; (iv) temporary or permanent loss of personnel; (v) delays or prohibitions on mining or the transportation of
minerals; (vi) monetary losses; and (vii) potential legal liability, and any of the foregoing could have a material adverse
effect on the Company’s business, financial condition, results of operation, cash flows or prospects. In particular, exploration,
development, construction and mining activities present inherent risks of injury to people and damage to equipment.
Significant accidents could potentially result in a complete shutdown of, or modifications to, the Company’s operations at
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the Caraíba Operations, the Xavantina Operations or the Tucumã Operations, as the case may be, and otherwise have a
material adverse effect on the Company’s business, financial condition, results of operations, cash flows or prospects.
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There are also risks related to: (i) the reliance on, and the reliability of, current and new or developing technology; (ii) the
reliance on the work performance of outside consultants, contractors, and manufacturers; (iii) changes to project parameters
over which the Company does not have complete control such as the copper, gold and silver prices or labour or material
costs; (iv) unknown or unanticipated or underestimated costs or expenses; (v) unknown or unanticipated or underestimated
additions to the scope of work due to changing or adverse conditions encountered as a mine or project is developed or
constructed; (vi) unexpected variances in the geometry or quality of ore zones; (vii) unexpected reclamation requirements or
expenses; (viii) permitting time lines; (ix) unexpected or unknown ground conditions; (x) unexpected changes to estimated
parameters utilized to estimate past timelines, projections, or costs; and (xi) liquidity risks. An adverse change in any one
of such factors, hazards and risks may result in a material adverse effect on the Company’s business, financial condition,
results of operations, cash flows or prospects.

Mining operations require geologic, metallurgic, engineering, title, environmental, economic and financial
assessments that may be materially incorrect and thus the Company may not produce as expected

The operations of mining properties or mining companies are based in large part on geologic, metallurgic, engineering,
title, environmental, economic and financial assessments, which involve uncertainty. Such assessments may differ materially
from actual results, which may result in a material adverse effect on the Company’s business, financial condition, results
of operations, cash flows or prospects. These assessments include a series of assumptions regarding such factors as the
ore body geometries, grades, recoverability, regulatory and environmental restrictions, future prices of metals and operating
costs, future capital expenditures and royalties and government levies which will be imposed over the producing life of the
Mineral Reserves. There are numerous uncertainties inherent in estimating quantities of Mineral Resources and Mineral
Reserves and estimates in projecting potential future rates of mineral production, including factors subject to change and
beyond the Company’s control. Mineral Reserves and Mineral Resources estimates are based on limited samples and
interpretations, which may not be representative of actual Mineral Reserves and Mineral Resources. In addition, title and
rights of access to the Company’s properties can never be guaranteed. Although select title and environmental reviews
were conducted in connection with the Company’s acquisition of shares of MCSA and NX Gold on December 12, 2016
(the “Acquisitions”) and prior to entering into the Furnas Project Earn-in Agreement, this review cannot guarantee that
any unforeseen defects in the chain of title will not arise to defeat the Company’s title or rights to certain assets or that
environmental defects, liabilities or deficiencies do not exist or are not greater than anticipated.

The Company’s calculations of Mineral Resources and Mineral Reserves are estimates and depend upon geological
interpretation and statistical inferences drawn from drilling and sampling analysis, which may prove to be inaccurate. Actual
recoveries of copper and gold from mineralized material may be lower than those indicated by test work. Any material change
in the quantity of mineralization, grade or stripping ratio, may affect the economic viability of Ero’s properties. In addition,
there can be no assurance that metal recoveries in small-scale laboratory tests will be duplicated in larger scale tests under
on-site conditions or during production. Notwithstanding pilot plant tests for metallurgical recovery and other factors, there
remains the possibility that the mineralized material may not perform in commercial production in the same manner as it
did in testing. Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability. Mining and
metallurgy are inexact sciences and, accordingly, there always remains an element of risk that a mine may not prove to be
commercially viable.

Until a deposit is actually mined and processed, the quantity of Mineral Resources and Mineral Reserves and grades must be
considered as estimates only. In addition, the quantity of Mineral Resources and Mineral Reserves may vary depending on,
amongst other things, metal prices, cut-off grades and operating costs. Any material change in quantity of Mineral Reserves,
Mineral Resources, grade, percent extraction of those Mineral Reserves recoverable by underground and open pit mining
techniques may affect the economic viability of Ero’s mining projects and could have a material adverse effect on its future

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


revenues, cash flows, profitability, results of operations, financial condition and prospects and result in write-downs of the
Company's investment in mining properties and increased amortization charges.
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Inferred Mineral Resources are also considered too speculative geologically to have the economic considerations applied to
them that would enable them to be categorized as Mineral Reserves. Due to the uncertainty which may attach to Inferred
Mineral Resources, there is no assurance that Inferred Mineral Resources will be upgraded to Proven Mineral Reserves or
Probable Mineral Reserves as a result of continued exploration or as a result of economic considerations being applied to
them.

In addition, market fluctuations in the price of copper, gold and silver, as well as increased production costs, reduced recovery
rates or increased operating and capital costs due to inflation or other factors, may render the exploitation of certain Mineral
Reserves and Mineral Resources uneconomic and may ultimately result in a restatement of Mineral Reserves, Mineral
Resources or both. Such a restatement could affect depreciation and amortization rates and have an adverse effect on the
Company's financial performance.

Geotechnical, hydrological and climatic events could suspend mining operations or increase costs

All mining operations face geotechnical, hydrological and climate challenges. Unanticipated adverse geotechnical and
hydrological conditions, such as landslides, subsidence and uplift, embankment failures and rock fragility may occur in the
future and such events may not be detected in advance. Geotechnical instabilities and adverse climatic conditions can be
difficult to predict and are often affected by risks and hazards outside of the Company’s control, such as severe weather and
seismic activity.

Geotechnical failures could result in limited or restricted access to mines, suspension of operations, environmental damage,
government investigations, increased monitoring costs, remediation costs, loss of ore and other impacts, which could result
in loss of revenue or increased costs, and could result in a material adverse effect on the Company’s business, financial
condition, results of operations, cash flows and prospects.

Actual production, capital and operating costs may be different than those anticipated

Ero prepares estimates of future productions, capital costs and operating costs of production for operations at the Caraíba
Operations, the Xavantina Operations, and the Tucumã Operations. Such guidance is based upon a number of assumptions
and estimates, including but not limited to, Mineral Reserve estimates, grade and continuity of interpreted geological
formations and metallurgical performance, that, although presented with numerical specificity, are inherently subject to
business, economic and competitive uncertainties and contingencies, many of which are beyond the Company’s control
and are based upon specific assumptions with respect to future business decisions, some of which will change. Guidance
is necessarily speculative in nature, and it can be expected that some or all of the assumptions underlying the guidance
furnished by the Company’s will not materialize or will vary significantly from actual results. Accordingly, the Company’s
guidance is only an estimate of what management believes is realizable as of the date of this AIF. Any failure to successfully
implement the Company’s operating strategy or the occurrence of any of the risks or uncertainties set forth in this AIF, could
result in actual results being different than the guidance, and such differences may be adverse and material.

In addition, as a result of the substantial expenditures involved in the development and construction of a mineral project
such as the Deepening Extension Project at the Caraíba Operations, the need to project years into the future, the need to
make assumptions and use models that may not adequately approximate reality, and the fluctuation of costs over time, a
development project is prone to material cost overruns.

The Caraíba Operations Technical Report, the Xavantina Operations Technical Report and the Tucumã Operations Technical
Report estimate capital costs and cash operating costs based upon, among other things:
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• anticipated tonnage, grades and metallurgical characteristics of the ore to be mined and processed;

• anticipated recovery rates of copper, gold and other metals from the ore;

• cash operating costs of comparable facilities and equipment;

• anticipated availability of labour and equipment; and

• anticipated foreign exchange rates.
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Capital costs, operating costs, production and economic returns, and other estimates may differ significantly from those
anticipated by the Caraíba Operations Technical Report, the Xavantina Operations Technical Report and the Tucumã
Operations Technical Report, and there can be no assurance that the Company’s actual capital or operating costs will
not be higher than currently anticipated or that returns will not be lower than anticipated. The Company’s actual costs
may vary from estimates for a variety of reasons including, without limitation: limitations inherent in modelling; changes to
assumed third party costs; short term operating factors; operational decisions made by the Company; revisions to mine
plans; risks and hazards associated with exploration, development, construction and mining described elsewhere in this
AIF; natural phenomena, such as inclement weather conditions, water availability, floods, and earthquakes; and unexpected
supply chain distributions, labour shortages or strikes. Operating costs may also be affected by a variety of factors including,
without limitation: changing strip ratios, ore metallurgical grade-recovery curves, the availability of processing operations,
the availability of storage capacity, the availability of supplies, equipment and facilities necessary to continue operations at
the Caraíba Operations, the Xavantina Operations, or the Tucumã Operations, the cost and availability of consumables and
mining and processing equipment, labour costs, the availability and productivity of skilled labour, the cost of commodities,
general inflationary pressures, currency exchange rates, technological and engineering problems, accidents or acts of
sabotage or terrorism, the regulation of the mining industry by various levels of government and quasi-governmental
organizations, global pandemics, and political and geopolitical factors such as global tariff disputes as well as the resumption,
continuance or escalation of the conflict in the Middle East and/or the Russia-Ukraine conflict. Many of these factors are
beyond the Company’s control. Failure to achieve estimates or material increases in costs could have a material adverse
effect on the Company’s business, financial condition, results of operations, cash flows and prospects.

Furthermore, unforeseen delays in the construction and commissioning of mining projects, including at the Tucumã
Operations, or other technical difficulties may result in even further capital expenditures being required. Any delay in the
development or construction of a project or cost overruns or operational difficulties with regards to the Caraíba Operations,
the Xavantina Operations or the Tucumã Operations may have a material adverse effect on the Company’s business,
financial condition, results of operations, cash flows and prospects.

The Company’s financial performance and results of operations are currently dependent on the Caraíba Operations
and successful ramp up of the Tucumã Operation

For the year ended December 31, 2024, approximately 66% of the Company’s revenues were generated by the Caraíba
Operations. In July 2024, Ero produced the first saleable copper concentrate at its Tucumã Operation and initiated
operational ramp-up. The company will continue to be dependent on the Caraíba Operations for a substantial portion of
its revenue and cash flow until the Tucumã Operation reaches commercial production, expected during 2025. Any adverse
condition affecting mining activities at the Caraíba Operations or a delay in the commissioning of the Tucumã Operations
could have a material adverse effect on the Company’s business, financial condition, results of operations, cash flows and
prospects.

Infectious diseases may affect the Company’s business and operations

The continued presence of infectious diseases, such as COVID-19, emerging infectious diseases or the threat of widespread
outbreaks, pandemics or epidemics of viruses or other contagions or diseases, could have a material adverse effect on the
Company’s business, financial condition, results of operations, cash flows or prospects by causing operational and supply
chain delays and disruptions (including as a result of governmental regulations and prevention measures), labour shortages
and shutdowns, social unrest, breach of material contracts and customer agreements, governmental or regulatory actions or
inactions, increased insurance premiums, decreased demand for or the inability to sell and delivery the Company’s products,

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


declines in the price of copper, gold and other metals, delays in permitting or approvals, stock market volatility (including
volatility in the trading price of the Company’s securities, including the Common Shares), capital markets volatility, interest
rate volatility, exchange rate volatility, or other unknown but potentially significant impacts. In addition, governments may
reinstate or impose strict emergency measures in response to the threat or existence of an infectious disease.
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Changes in climate conditions may affect the Company’s operations

The Company recognizes that climate change is a global challenge that may have both favourable and adverse effects on its
business in a range of possible ways. Mining and processing operations are energy intensive and result in a carbon footprint.
As such, the Company is impacted by current and emerging policy and regulations relating to greenhouse gas emission
levels, energy efficiency, and reporting of climate-change related risks. While some of the costs associated with reducing
emissions may be offset by increased energy efficiency, technological innovation, or the increased demand for copper as part
of technological innovations, the current regulatory trend may result in additional transition costs at some of the Company’s
operations.

A number of governments have introduced or are moving to introduce climate change legislation and treaties at the
international, national, state/provincial and local levels. Regulation relating to emission levels (such as carbon taxes) and
energy efficiency is becoming more stringent. If the current regulatory trend continues, this may result in increased costs at
the Company’s operations. Concerns around climate change may also affect the market price of the Company’s securities,
including the Common Shares, as institutional investors and others may divest interests in industries that are thought to
have more environmental impacts. While Ero is committed to operating responsibly and reducing the impact of its operations
on the environment, its ability to reduce emissions, energy and water usage by increasing efficiency and by adopting new
innovation is constrained by technological advancement, operational factors and economics. Adoption of new technologies,
the use of renewable energy, and infrastructure and operational changes necessary to reduce water usage may also increase
operating costs significantly. Concerns over climate change, and the Company’s ability to respond to regulatory requirements
and societal pressures, may have significant impacts on the Company’s operations and reputation, and may even result in
reduced demand for its products.

In addition, the physical risks of climate change may also have an adverse effect on the Company’s operations. These risks
include, among others, the following:

• changes in sea levels could affect ocean transportation and shipping facilities that are used to transport supplies,
equipment and workforce, and products from the Company's operations to world markets;

• extreme weather events (such as extreme winds or prolonged drought or rainy seasons) have the potential to disrupt
operations at the Company’s mines and may require the Company to make additional expenditures to mitigate the
impact of such events; and

• the Company’s facilities depend on regular supplies of consumables (diesel, tires, reagents, etc.) to operate efficiently.
In the event that the effects of climate change or extreme weather events cause prolonged disruption to the delivery
of essential commodities, production levels at the Company’s operations may be reduced.

There can be no assurance that the Company will be able to anticipate, respond to, manage or effectively mitigate the risks
associated with physical climate change events or impacts, and this may have a material adverse effect on the Company’s
business, financial condition, results of operations, cash flows or prospects.

Currency fluctuations can result in unanticipated losses

Currency fluctuations may affect the Company’s capital costs and the costs that the Company incurs at its operations.
Copper and gold are sold throughout the world based principally on a U.S. dollar price, but a portion of the Company’s
operating and capital expenses are incurred in Brazilian Reais and Canadian dollars. The appreciation of foreign currencies,
particularly the Brazilian Real against the U.S. dollar would increase the costs of copper and gold production at such mining
operations, which could materially and adversely affect the Company’s earnings and financial condition. The Company may
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use derivatives, including forward contracts, collars and swap contracts, to manage this risk. However, there is no assurance
that such derivatives or any other steps taken to help mitigate foreign currency fluctuations will be effective.

91

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


The successful operation of the Caraíba Operations, the Xavantina Operations and the Tucumã Operations depends
on the skills of the Company’s management and teams

The Company’s business is dependent on retaining the services of its key management personnel with a variety of skills
and experience, including in relation to the exploration, development, construction and operation of mineral projects and
mines. The Company’s success is, and will continue to be, dependent to a significant extent on the expertise and experience
of its directors and senior management. Failure to retain, or loss of, one or more of these people could have a material
adverse effect on the Company’s business, financial condition, results of operations, cash flows or prospects. The Company’s
success will also depend to a significant degree upon the contributions of qualified technical personnel and the Company’s
ability to attract and retain highly skilled personnel. Competition for such personnel is intense, and the Company may not
be successful in attracting and retaining qualified personnel, or in obtaining the necessary work permits to hire qualified
expatriates. The Company’s inability to attract and retain these people could have a material adverse effect on its business,
financial condition, results of operations, cash flows or prospects.

Operations during mining cycle peaks are higher cost

During times of increased demand for metals and minerals, price increases may encourage expanded mining exploration,
development and construction activities. These increased activities may result in escalating demand for and cost of
contract exploration, development and construction services and equipment. Increased demand for and cost of services and
equipment could cause exploration, development and construction costs to increase materially, resulting in delays if services
or equipment cannot be obtained in a timely manner due to inadequate availability, and increased potential for scheduling
difficulties and cost increases due to the need to coordinate the availability of services or equipment, any of which could
materially increase project exploration, development or construction costs, result in project delays, or increase operating
costs.

Title to the Caraíba Operations, the Xavantina Operations and/or the Tucumã Operations may be disputed

Although the Company has received title opinions for the Caraíba Operations, the Xavantina Operations and the Tucumã
Operations there is no guarantee that title to such properties will not be challenged or impugned. The Company’s claims may
be subject to prior unregistered agreements or transfers and title may be affected by unidentified or unknown defects. The
Company has conducted an investigation on the title of properties that it has acquired to confirm that there are no known
claims or agreements that could affect its title to its mineral tenure or surface rights. There is no guarantee that such title will
not be challenged or impaired. If title to the Company’s properties is disputed, it may result in the Company paying substantial
costs to settle the dispute or clear title and could result in the loss of the property, which events may affect the economic
viability of the Company. Title insurance generally is not available for mineral tenure or surface rights and the Company’s
ability to ensure that it has obtained secure claim to title may be constrained.

The Company may fail to comply with the law or may fail to obtain or renew necessary permits and licenses

The Company’s operations are subject to extensive laws and regulations governing, among other things, such matters as
environmental protection, management and use toxic substances and explosives; health, exploration, development and
construction of mines; water quality standards; control and treatment of any discharge of potentially harmful effluents,
including solutions that may contain sulphide, cyanide, heavy metals, reagents and other industrial chemicals; commercial
production and sale of by-products; ongoing and post-closure reclamation; construction and operation of tailings dams;
safety and labour; taxation and royalties; maintenance of mineral tenure; and, expropriation of property. The activities of the
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Company require licenses and permits from various governmental authorities. Legal and regulatory requirements to obtain,
maintain, and remain in compliance with such licenses and permits may change from time to time.

The costs associated with compliance with these laws and regulations and of obtaining licenses and permits are substantial,
and possible future laws and regulations, changes to existing laws and regulations and more stringent enforcement of current
laws and regulations by governmental authorities, could cause additional
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expenses, capital expenditures, restrictions on or suspensions of the Company’s operations and delays in the development
or construction of its properties. There is no assurance that future changes in such laws and regulations, if any, will not
adversely affect the Company’s operations. Moreover, these laws and regulations may allow governmental authorities and
private parties to bring lawsuits based upon damages to property and injury to persons resulting from the environmental,
health and safety practices of the Company’s past and current operations, or possibly even the actions of former property
owners, and could lead to the imposition of substantial fines, penalties or other civil or criminal sanctions. The Company may
fail to comply with current or future laws and regulations. Such non-compliance can lead to financial restatements, civil or
criminal fines, penalties, and other material negative impacts on the Company.

The Company is required to obtain or renew further government permits and licenses for its current and contemplated
operations. Obtaining, amending or renewing the necessary government permits and licenses can be a time-consuming
process potentially involving numerous regulatory agencies, involving public hearings and costly undertakings on the
Company’s part. The duration and success of the Company’s efforts to obtain, amend and renew permits and licenses are
contingent upon many variables not within its control, including the interpretation of applicable requirements implemented
by the relevant permitting or licensing authority and staffing shortages at such permitting and licensing authorities. The
Company may not be able to obtain, amend or renew permits or licenses that are necessary to its operations, or the cost
to obtain, amend or renew permits or licenses may exceed what the Company believes it can ultimately recover from a
given property once in production. Any unexpected delays or costs associated with the permitting and licensing process
could impede the ongoing exploration, development and operation of the Caraíba Operations, the Xavantina Operations
and the Tucumã Operations and/or exploration of the Furnas Project. To the extent necessary permits or licenses are not
obtained, amended or renewed, or are subsequently suspended or revoked, the Company may be curtailed or prohibited
from proceeding with planned construction, development, commercialization, operation and exploration activities. Such
curtailment or prohibition may result in a material adverse effect on the Company’s business, financial condition, results of
operations, cash flows or prospects.

The failure of a tailings dam could negatively impact the Company’s business, reputation and results of operations

Mining companies face inherent risks in their operations of tailings dams – structures built for the containment of the mining
waste, known as tailings–- that exposes Ero to certain risks. The Company’s tailings dams include, in some cases, materials
that could increase the hazard potential in the event of unexpected failure. If any such risks were to occur, this could
materially adversely affect the Company’s reputation and ability to conduct its operations and could expose the Company to
liability and, as a result, have a material adverse effect on its business, financial position and results of operations.

In addition, the changes in regulation that may occur as a result of recent dam failures at other operations, like those
that have occurred in Brazil, could increase the time and costs to build, operate, inspect, maintain and decommission
tailings dams, obtain new licenses or renew existing licenses to build or expand tailings dams, or require the use of new
technologies. New regulations enacted in Brazil during 2020 may also impose more restrictive requirements that may
exceed the Company’s current standards, including mandated compliance with emergency plans and increased insurance
requirements, or require the Company’s subsidiaries to pay additional fees or royalties to operate tailings dams. The
Company may also be required to provide for and facilitate the relocation of communities and facilities that may be located
downstream of the tailings dams or impacted by tailings dam failures.

Compliance with environmental regulations can be costly

The Company’s mining operations at the Caraíba Operations, the Xavantina Operations and the Tucumã Operations, and the
exploration of these properties as well as the Furnas Project are all subject to environmental regulation. Regulations cover,
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among other things, water quality standards; control and treatment of any discharge of potentially harmful effluents, including
solutions that may contain sulphide, cyanide, heavy metals, reagents and other industrial chemicals; land reclamation; the
generation, transportation, storage and disposal of
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hazardous waste; the construction and operation of tailings dams; and, general health and safety matters. There is no
assurance that the Company has been or will at all times be in full compliance with all environmental laws and regulations
or hold, and be in full compliance with, all required environmental and health and safety approvals and permits. The
potential costs and delays associated with compliance with such laws, regulations, approvals and permits could prevent
the Company from economically operating or proceeding with the further development and exploration of the Caraíba
Operations, the Xavantina Operations, the Tucumã Operations and/or the Furnas Project, and any non-compliance with such
laws, regulations, approvals and permits at the Caraíba Operations, the Xavantina Operations, the Tucumã Operations and/
or the Furnas Project could result in a material adverse effect on the Company’s business, financial condition, results of
operations, cash flows or prospects.

Environmental approvals and permits are currently, and may in the future be, required in connection with the Company’s
current and planned operations. To the extent such environmental approvals and permits are required and not obtained,
the Company’s plans and the operation of mines may be curtailed, or it may be prohibited from proceeding with planned
exploration or development of additional mineral properties. Failure to comply with applicable environmental laws, regulations
and permitting requirements may result in enforcement actions, including orders issued by regulatory or judicial authorities
causing operations to cease or be curtailed, and may include corrective measures requiring capital expenditures, installation
of additional equipment, or remedial actions.

There is no assurance that any future changes in environmental regulation will not adversely affect the Company’s
operations. Changes in government regulations have the potential to significantly increase compliance costs and thus reduce
the profitability of current or future operations.

Environmental hazards may also exist on the properties on which the Company holds interests that are unknown to the
Company at present and that have been caused by previous or existing owners or operators of the properties and for which
the Company may be liable for remediation. Parties engaged in mining operations, including the Company, may be required
to compensate those suffering loss or damage by reason of the mining activities and may have civil or criminal fines or
penalties imposed for violations of applicable environmental laws or regulations, regardless of whether the Company actually
caused the loss or damage. The costs of such compensation, fines or penalties could have a material adverse effect on the
Company’s business, financial condition, results of operations, cash flows or prospects.

Social and environmental activism can negatively impact exploration, development, construction and mining
activities

There is an increasing level of public concern relating to the effects of mining on the natural landscape, on communities and
on the environment. Certain non-governmental organizations, public interest groups and reporting organizations (“NGOs”)
who oppose resource development can be vocal critics of the mining industry. In addition, there have been many instances
in which local community groups have opposed resource extraction activities, which have resulted in disruption and delays
to the relevant operation. While the Company seeks to operate in a socially responsible manner and believes it has good
relationships with local communities in the regions in which it operates, NGOs or local community organizations could direct
adverse publicity against and/or disrupt the operations of the Company in respect of one or more of its properties, regardless
of its successful compliance with social and environmental best practices, due to political factors, activities of unrelated
third parties on lands in which the Company has an interest or the Company’s operations specifically. Any such actions
and the resulting media coverage could have an adverse effect on the reputation and financial condition of the Company
or its relationships with the communities in which it operates, which could have a material adverse effect on the Company’s
business, financial condition, results of operations, cash flows or prospects.
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The construction and start-up of new mines and projects at existing mines is subject to a number of factors and the
Company may not be able to successfully complete new construction projects

The success of construction projects and the start-up of new mines by the Company, including the Tucuma Operations,
is subject to a number of factors including the availability and performance of engineering and construction contractors,
mining contractors, suppliers and consultants, the receipt of required governmental approvals and permits in connection
with the resettlement and use of land of local communities impacted by the planned operations, construction of mining
facilities and the conduct of mining operations (including environmental and regulatory permits), the commissioning of key
equipment such as mills and filter, the successful completion and operation of mining stopes, ventilation systems, shafts,
processing plants and conveyors to move ore, among other operational elements. Any delay in the performance of any one
or more of the contractors, suppliers, consultants or other persons on which the Company is dependent in connection with
its construction activities, a delay in or failure to receive the required governmental approvals and permits in a timely manner
or on reasonable terms, or a delay in or failure in connection with the completion and successful operation of the operational
elements in connection with construction projects and/or new mines could delay or prevent the construction and start-up of
new mines or projects at existing mines as planned. There can be no assurance that current or future construction and start-
up plans implemented by the Company will be successful, that the Company will be able to obtain sufficient funds to finance
construction and start-up activities, that personnel and equipment will be available in a timely manner or on reasonable terms
to successfully complete construction projects, that the Company will be able to obtain all necessary governmental approvals
and permits or that the completion of the construction, the start-up costs and the ongoing operating costs associated with
the development of new mines or projects at existing mines will not be significantly higher than anticipated by the Company.
Any of the foregoing factors could adversely impact the Company’s business, financial condition, results of operations, cash
flows and prospects.

The capital expenditures and time required to develop new mines or other projects are considerable and changes in costs
or construction schedules can affect project economics. Thus, it is possible that actual costs may change significantly, and
economic returns may differ materially from the Company’s estimates.

The commercial viability of a new mine or development project is predicated on many factors. Mineral Reserves and Mineral
Resources projected by feasibility studies and technical assessments performed on the Company’s projects may not be
realized, and the level of future metal prices needed to ensure commercial viability may not materialize. Consequently, there
is a risk that start-up of new mine and development projects may be subject to write-down and/or closure as they may not be
commercially viable.

Any uncertainty and inability in the estimation, recalculation or replacement of Mineral Reserves and Mineral Resources
could materially affect the Company’s results of operations, cash flows and financial position.

To ensure the continued operation of the business and realize the Company’s growth strategy, it is essential that the
Company continues to realize its existing identified Mineral Reserves, convert Mineral Resources into Mineral Reserves,
increase the Company’s Mineral Resource base by adding new Mineral Resources from areas of identified mineralized
potential and otherwise successfully undertaking exploration, and/or acquire new Mineral Reserves and Mineral Resources.
The life of mine estimates included herein may not be correct.

Land reclamation and mine closure requirements may be burdensome and costly

Land reclamation and mine closure requirements are generally imposed on mining companies, which may require the
Company, among other things, to minimize the effects of land disturbance. Such requirements may include control and
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treatment of any discharge of potentially harmful effluents, including solutions that may contain sulphide, cyanide, heavy
metals, reagents and other industrial chemicals, from the site and restoring the site’s landscape to its pre-disturbance
form. The actual costs of reclamation and mine closure are uncertain and planned expenditures as outlined in the Caraíba
Operations Technical Report, the Xavantina Operations Technical Report and the Tucumã Project Technical Report may
differ materially from the actual expenditures required. Therefore, the amount that the Company will be required to spend
could be materially higher than
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currently estimated. Any additional amount required to be spent on reclamation and mine closure may have a material
adverse effect on the Company’s financial performance, financial position and results of operations and may cause the
Company to alter its operations. Although liabilities for estimated reclamation and mine closure costs have been included in
the Company’s financial statements, it may be necessary to spend higher amounts than have been estimated in the financial
statements to fund all required reclamation and mine closure activities.

The mining industry is intensely competitive

The mining industry is intensely competitive. The Company competes with other mining companies, many of which have
greater resources and experience. Competition in the mining industry is primarily for: (i) properties which can be developed
and can produce economically; (ii) the technical expertise to find, develop, and operate such properties; (iii) labour to operate
such properties; and (iv) capital to fund such properties. Such competition may result in the Company being unable to acquire
desired properties, to recruit or retain qualified employees and consultants or to acquire the capital necessary to fund its
operations and develop its properties. The Company’s inability to compete with other mining companies for these resources
could have a material adverse effect on the Company’s business, financial condition, results of operations, cash flows or
prospects.

Many competitors not only explore for and mine minerals but conduct refining and marketing operations on a worldwide
basis. In the future, the Company may also compete with such mining companies in refining and marketing its products
to international markets. Any inability to compete with established competitors could have a material adverse effect on the
Company’s business, financial condition, results of operations, cash flows or prospects.

Inadequate infrastructure may constrain mining operations

Continued production at the Caraíba Operations and the Xavantina Operations and the successful ramp-up of production
at the Tucumã Operations, each depend on adequate infrastructure. In particular, reliable power sources, water supply,
ventilation systems, transportation and surface facilities are all necessary to develop and operate mines. Failure to
adequately meet these infrastructure requirements or changes in the cost of such requirements could affect the Company’s
ability to continue production at the Caraíba Operations and the Xavantina Operations and to successfully ramp-up
production at the Tucumã Operations and could have a material adverse effect on the Company’s business, financial
condition, results of operations, cash flows or prospects.

Operating cash flow may be insufficient for future needs

The exploration, development, construction and operation of the Company’s mineral properties will require the commitment
of substantial financial resources that may not be available. The amount and timing of expenditures will depend on a number
of factors, including the progress of ongoing exploration, development and construction activities, success of the Company’s
ongoing operations, the results of consultants’ analyses and recommendations, the rate at which operating losses are
incurred, the execution of any joint venture agreements with strategic partners and the acquisition of additional property
interests, some of which are beyond the Company’s control. The Company’s business strategies may not be successful, and
it may not be profitable in any future period.

To the extent that the Company has negative operating cash flow in future periods, the Company may need to allocate a
portion of its cash reserves to fund such negative operating cash flow. The Company may also be required to raise additional
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funds through the issuance of equity or debt securities. There can be no assurance that additional capital or other types of
financing will be available when needed or that these financings will be on terms favourable to the Company.
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Fluctuations in the market prices and availability of commodities and equipment affect the Company’s business

The cash flows and profitability of the Company’s business will also be affected by the market prices and availability
of commodities and equipment that are consumed or otherwise used in connection with the Company’s operations and
development and construction projects. Prices of such commodities and resources are also subject to volatility, which can be
material and can occur over short periods of time due to factors beyond the Company’s control including, without limitation,
global tariff disputes as well as the resumption, continuance or escalation of the conflict in the Middle East and/or the Russia-
Ukraine conflict and the economic sanctions imposed thereon in connection therewith, which have and may continue to result
in increased prices for a variety of commodities and which could have other long-term effects on the global economy in
addition to the near-term effects in the Middle East and/or on Ukraine and Russia.

If there is a significant and sustained increase in the cost of certain commodities, the Company may decide that it is not
economically feasible to continue certain or all of the Company’s commercial production, development, construction and
exploration activities and this could have an adverse effect on profitability. Higher worldwide demand for critical resources like
input commodities, drilling equipment, mobile mining equipment, tires and skilled labour could affect the Company’s ability to
acquire them and lead to delays in delivery and unanticipated cost increases, which could have an effect on the Company’s
operating costs, capital expenditures and production schedules. The occurrences of one or more of these events may result
in a material adverse effect on the Company’s business, financial condition, results of operations, cash flows or prospects.

The Company is subject to restrictive covenants that limit its ability to operate its business

The Company and its subsidiaries are subject to certain affirmative and restrictive covenants contained in the 2023 Senior
Credit Facility Agreement, the NX Gold Stream Agreement, the Non-Priced Copper Prepayment Facility Agreement and
the Note Indenture. These agreements contain operating and financial covenants that could restrict the Company’s and its
subsidiaries’ ability to, among other things:

• incur additional indebtedness;

• pay dividends or make other distributions or repurchase or redeem its capital stock;

• prepay, redeem or repurchase certain debt;

• make loans and investments;

• sell, transfer or otherwise dispose of assets;

• incur or permit to exist certain liens;

• enter into transactions with affiliates;

• enter into agreements restricting its subsidiaries’ ability to pay dividends; and

• consolidate, amalgamate, merge or sell all or substantially all of its assets.

In addition, the restrictive covenants in the 2023 Senior Credit Facility Agreement, the Note Indenture, the Non-Priced Copper
Prepayment Facility Agreement and the NX Gold Stream Agreement require the Company and its subsidiaries to maintain
specified financial ratios and satisfy other financial condition tests. Compliance with the covenants and financial ratios may
impair the Company and its subsidiaries and thereby the Company’s ability to finance future operations or capital needs or to
take advantage of other favourable corporate opportunities. The restrictions on the Company’s ability to manage its business
in management’s sole discretion could adversely affect the Company’s business by, among other things, limiting its ability to
take advantage of business opportunities that management believes would be beneficial to shareholders and limiting their
ability to adjust to changing market conditions. The Company’s and its subsidiaries’ ability to comply with such covenants
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and financial ratios will depend on future performance and may be affected by events beyond the control of the Company
and its subsidiaries, including economic, financial and industry conditions.
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A breach of the covenants under the 2023 Senior Credit Facility Agreement, the Note Indenture, the Non-Priced Copper
Prepayment Facility Agreement or the Company’s and its subsidiaries’ other debt instruments from time to time could result
in an event of default under the applicable indebtedness. Such a default may allow the creditors to accelerate the related
debt and may result in the acceleration of any other debt to which a cross-acceleration or cross-default provision applies. In
addition, an event of default under the 2023 Senior Credit Facility Agreement or the Non-Priced Copper Prepayment Facility
Agreement would permit the lenders thereunder to terminate all commitments to extend further credit under that facility.
Furthermore, if the Company were unable to repay any amounts due and payable under the 2023 Senior Credit Facility or the
Non-Priced Copper Prepayment Facility Agreement, those lenders could proceed against the collateral granted to them to
secure such indebtedness. In the event the Company and its subsidiaries’ lenders or noteholders accelerate the repayment
of the Company’s and its subsidiaries’ borrowings, the Company may not have sufficient assets to repay that indebtedness.
As a result of these restrictions, the Company and its subsidiaries may be:

• limited in how they conduct business;

• unable to raise additional debt or equity financing to operate during general economic or business downturns; or

• unable to compete effectively or to take advantage of new business opportunities.

These restrictions may affect the Company and its subsidiaries’ ability to grow in accordance with the Company’s and its
subsidiaries’ strategy.

The Company’s indebtedness could adversely affect its financial condition and prevent the Company from fulfilling
its obligations under debt instruments

The Company has a significant amount of indebtedness, which includes the Notes, the 2023 Senior Credit Facility and the
Non-Priced Copper Prepayment Facility.

Specifically, the Company’s high level of indebtedness could have important consequences, including:

• limiting the Company’s ability to obtain additional financing to fund future working capital, capital expenditures,
acquisitions or other general corporate requirements, or requiring the Company to make non-strategic divestitures;

• requiring a substantial portion of the Company’s cash flows to be dedicated to debt service payments instead of other
purposes, thereby reducing the amount of cash flows available for working capital, capital expenditures, acquisitions
and other general corporate purposes;

• increasing the Company’s vulnerability to general adverse economic and industry conditions;

• exposing the Company to the risk of increased interest rates as certain of its borrowings are at variable rates of interest;

• limiting the Company’s flexibility in planning for and reacting to changes in the industry in which it competes;

• placing the Company at a disadvantage compared to other, less leveraged competitors; and

• increasing the Company’s cost of borrowing.

Subject to the limits contained in the 2023 Senior Credit Facility Agreement, the Non-Priced Copper Prepayment Facility
Agreement the NX Gold Stream Agreement, the Note Indenture and any limits under our other debt instruments, the
Company and its subsidiaries may be able to incur additional debt from time to time to finance working capital, capital
expenditures, investments or acquisitions or for other purposes. If the Company does so, the risks related to its high level of
indebtedness could intensify.
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In addition, from time to time, new accounting rules, pronouncements and interpretations are enacted or promulgated that
may require the Company, depending on the nature of those new accounting rules, pronouncements and interpretations, to
reclassify or restate certain elements of our financing agreements and
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other debt instruments, which may in turn cause us to be in breach of the financial or other covenants contained in our
financing agreements and other debt instruments.

The Company may not be able to generate sufficient cash to service all of its indebtedness and may be forced to
take other actions to satisfy its obligations under such indebtedness, which may not be successful

The Company’s ability to make scheduled payments on, repay in full or refinance its debt obligations, including the Notes, the
2023 Senior Credit Facility and the Non-Priced Copper Prepayment Facility, depends on the Company’s financial condition
and operating performance, which are subject to prevailing economic and competitive conditions and to certain financial,
business, legislative, regulatory and other factors beyond its control, including metal prices. The Company may be unable to
maintain a level of cash flows from operating activities sufficient to permit it to pay the principal, premium, if any, and interest
on its indebtedness, including the Notes, the 2023 Senior Credit Facility and the Non-Priced Copper Prepayment Facility.

If the Company’s cash flows and capital resources are insufficient to fund its debt service obligations, the Company could
face substantial liquidity problems and could be forced to reduce or delay investments and capital expenditures or to dispose
of material assets or operations, seek additional debt or equity capital or restructure or refinance its indebtedness, including
the Notes, the 2023 Senior Credit Facility and the Non-Priced Copper Prepayment Facility. The Company may not be able to
effect any such alternative measures on commercially reasonable terms or at all and, even if successful, those alternatives
may not allow the Company to meet its scheduled debt service obligations. The 2023 Senior Credit Facility Agreement, the
Non-Priced Copper Prepayment Facility Agreement and the Note Indenture will restrict the Company’s ability to dispose of
assets and use the proceeds from those dispositions and may also restrict the Company’s ability to raise debt or equity
capital to be used to repay other indebtedness when it becomes due. The Company may not be able to consummate those
dispositions or to obtain proceeds in an amount sufficient to meet any debt service obligations then due.

The Company’s inability to generate sufficient cash flows to satisfy its debt obligations, or to refinance its indebtedness on
commercially reasonable terms or at all, would materially and adversely affect the Company’s financial position and results
of operations and its ability to satisfy its obligations under debt instruments, including the Note Indenture, the 2023 Senior
Credit Facility Agreement and the Non-Priced Copper Prepayment Facility Agreement.

If the Company cannot make scheduled payments on its debt, the Company will be in default and holders of the Notes could
declare all outstanding principal and interest to be due and payable, enabling lenders under the 2023 Senior Credit Facility
Agreement to cancel their commitments to lend and the Company’s and its subsidiaries’ other creditors could foreclose
against the collateral securing their obligations and the Company could be forced into bankruptcy, liquidation or restructuring
proceedings.

Counterparties may default on their contractual obligations to the Company

The Company is exposed to various counterparty risks including, but not limited to: (i) financial institutions that hold its
cash and short-term investments; (ii) companies that have payables to the Company, including copper concentrate and doré
bars customers; (iii) providers of the Company’s risk management services; (iv) shipping service providers that move the
Company’s supplies, products and other material; (v) the Company’s insurance providers; and (vi) the Company’s lenders.
Although the Company makes efforts to limit its counterparty risk, the Company cannot effectively operate its business
without relying, to a certain extent, on the performance of third-party service providers.

A failure to maintain satisfactory labour relations can adversely impact the Company
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The Company’s operations and further development of the Caraíba Operations, the Xavantina Operations and the Tucumã
Operations are dependent upon the efforts of its employees and the Company’s relations with its unionized and non-
unionized employees, and the Company’s operations would be adversely affected if it failed
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to maintain satisfactory labour relations. Some of MCSA’s and NX Gold’s employees are represented by labour unions under
various collective bargaining agreements. The collective bargaining agreement of MCSA for the Caraíba Operations was
renewed in November 2024 and is subject to renewal every year thereafter. The collective bargaining agreement of MCSA for
the Tucumã Operations was entered into in February 2023 and is subject to renewal every two years thereafter – negotiations
to renew the collective bargaining agreement commenced in late February 2025. The collective bargaining agreement of
NX Gold for the Xavantina Operations was renewed in June 2024 and is subject to renewal every two years thereafter.
The Company may not be able to satisfactorily renegotiate its collective bargaining agreements when they expire and may
face tougher negotiations or higher compensation demands than would be the case for non-unionized labour. In addition,
the existing collective bargaining agreements may not prevent a strike or work stoppage at the Company’s facilities in the
future. Further, relations between the Company and its employees may be affected by changes in the scheme of labour
relations that may be introduced by the relevant governmental authorities who have jurisdiction over the various aspects of
the Company’s business. Changes in such legislation or in the relationship between the Company and its employees may
have a material adverse effect on the Company’s business, results of operations and financial condition.

The Company’s insurance coverage may be inadequate to cover potential losses

The Company’s business is subject to a number of risks and hazards as further described in this AIF. Although the Company
maintains insurance to protect against certain risks in such amounts as it considers to be reasonable, its insurance will not
cover all the potential risks associated with its activities, including current and any future mining operations. The Company
may also be unable to obtain or maintain insurance to cover its risks at economically feasible premiums, or at all. Insurance
coverage may not continue to be available or may not be adequate to cover any resulting liability. Moreover, insurance
against risks such as environmental pollution or other hazards as a result of exploration, development, construction or
production may not be available to the Company on acceptable terms. The Company might also become subject to liability
for pollution or other hazards which it is not currently insured against and/or in the future may not insure against because of
premium costs or other reasons. Losses from these events may cause the Company to incur significant costs which could
have a material adverse effect on the Company’s business, financial condition, results of operations, cash flows or prospects.

It may be difficult to enforce judgments and effect service of process on directors, officers and experts named
herein

Some of the directors and officers of the Company reside outside of Canada, and each of GE21, BNA, NCL, Ausenco and
HCM is incorporated, continued or otherwise organized under the laws of a foreign jurisdiction. Some or all of the assets
of those persons may be located outside of Canada. Therefore, it may not be possible for investors to collect or to enforce
judgments obtained in Canadian courts predicated upon the civil liability provisions of applicable Canadian securities laws
against such persons. Moreover, it may not be possible for investors to effect service of process within Canada upon such
persons.

The Company’s directors and officers may have conflicts of interest with the Company

Certain directors and officers of the Company are or may become associated with other mining and/or mineral exploration
and development companies which may give rise to conflicts of interest. Directors who have a material interest in any
person who is a party to a material contract or a proposed material contract with the Company are required, subject to
certain exceptions, to disclose that interest and generally abstain from voting on any resolution to approve such a contract.
In addition, directors and officers are required to act honestly and in good faith with a view to the best interests of the
Company. Some of the directors and officers of the Company have either other full-time employment or other business or
time restrictions placed on them and accordingly, the Company will not be the only business enterprise of these directors and
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officers. Further, any failure of the directors or officers of the Company to address these conflicts in an appropriate manner or
to allocate opportunities that they become aware of to the Company could have a material adverse effect on the Company’s
business, financial condition, results of operations, cash flows or prospects.
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Future acquisitions may require significant expenditures and may result in inadequate returns

The Company may seek to expand through future acquisitions; however, there can be no assurance that the Company
will locate attractive acquisition candidates, or that the Company will be able to acquire such candidates on economically
acceptable terms, if at all, or that the Company will not be restricted from completing acquisitions pursuant to the terms and
conditions from time to time of arrangements with third parties, such as the Company’s creditors. Future acquisitions may
require the Company to expend significant amounts of cash, resulting in the Company’s inability to use these funds for other
business or may involve significant issuances of equity or debt. Future acquisitions may also require substantial management
time commitments, and the negotiation of potential acquisitions and the integration of acquired operations could disrupt the
Company’s business by diverting management and employees’ attention away from day-to-day operations. The difficulties
of integration may be increased by the necessity of coordinating geographically diverse organizations, integrating personnel
with different backgrounds and combining different corporate cultures.

Any future acquisition involves potential risks, including, among other things: (i) mistaken assumptions and incorrect
expectations about mineral properties, Mineral Resources, Mineral Reserves and costs; (ii) an inability to successfully
integrate any operation the Company acquired or acquires, as applicable; (iii) an inability to recruit, hire, train or retain
qualified personnel to manage and operate the operations acquired; (iv) the assumption of unknown liabilities; (v) mistaken
assumptions about the overall cost of equity or debt; (vi) unforeseen difficulties operating acquired projects, which may be in
geographic areas new to the Company; and (vii) the loss of key employees and/or key relationships at the acquired project.
In addition, the Acquisitions were completed with certain of the prior shareholders of MCSA and NX Gold on an “as is where
is” basis, and therefore the Company has no rights of recourse and indemnities against the sellers. Future acquisitions may
be subject to similar or other limitations as to rights of recourse and indemnities against the sellers.

Future acquisition candidates may have liabilities or adverse operating issues that the Company failed or fails to discover
through due diligence prior to the acquisition. If the Company consummates any future acquisitions with, unanticipated
liabilities or adverse operating issues or if acquisition-related expectations are not met, the Company’s business, results of
operations, cash flows, financial condition or prospects may be materially adversely affected. The potential impairment or
complete write-off of goodwill and other intangible assets related to any such acquisition may reduce the Company’s overall
earnings and could negatively affect the Company’s balance sheet.

Disclosure and internal control deficiencies may adversely affect the Company

Internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with IFRS. Disclosure
controls and procedures are designed to ensure that the information required to be disclosed by the Company in reports filed
with securities regulatory agencies is recorded, processed, summarized and reported on a timely basis and is accumulated
and communicated to the Company’s management, as appropriate, to allow timely decisions regarding required decisions.
The Company has invested resources to document and evaluate its system of disclosure controls and its internal control over
financial reporting. A control system, no matter how well designed and operated, can provide only reasonable, not absolute,
assurance with respect to the reliability of financial reporting and financial statement preparation. The Company’s failure to
satisfy the requirements of applicable Canadian and United States securities laws on an ongoing, timely basis could result in
the loss of investor confidence in the reliability of its financial statements, which in turn could harm its business and negatively
impact the trading price of the Company’s securities, including the Common Shares. In addition, any failure to implement
required new or improved controls, or difficulties encountered in their implementation, could harm the Company’s operating
results or cause it to fail to meet its reporting obligations.
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Failures of information systems or information security threats can be costly

The secure processing, maintenance and transmission of information and data is critical to the Company’s business.
The Company has entered into agreements with third party service providers for hardware, software, telecommunications
and other information technology services in connection with its operations. The Company and its third party service
providers collect and store sensitive data in the ordinary course of the Company’s business, including personal information
of employees, as well as proprietary and confidential business information relating to the Company and, in some cases,
the Company’s customers, suppliers and other stakeholders. With the increasing dependence and interdependence on
electronic data communication and storage, including the use of cloud-based services and personal devices, the Company
is exposed to evolving technological risks relating to this information and data. These risks include, but are not limited to,
installation of malicious software, phishing, targeted attacks on the Company’s systems or on systems of third parties that
the Company relies on, failure or non-availability of a key information technology system, or a breach of security measures
designed to protect the Company’s systems. While the Company employs security measures in respect of its information and
data, including implementing systems to monitor and detect threats; regular information security training for employees with
access to sensitive information and data, including the use of multi-factor authentication and an online platform that provides
formal cyber security awareness training and deploys periodic phishing email tests to evaluate and assess user knowledge
of various prevailing security threats; the performance of periodic audits and penetration testing, the Company cannot be
certain that it will be successful in securing this information and data and there may be instances where the Company is
exposed to malware, cyber-attacks or other unauthorized access or use of the Company’s information and data.

Although, since its incorporation in 2016, the Company has not experienced any known significant cyber-attacks or other
information security breaches, there can be no assurance that it will not incur such losses in the future. The Company
has implemented quarterly reporting to its Audit Committee and Board of information security matters, such as the
implementation of new information security technology and training initiatives as well as risks. The Company’s risk and
exposure to these matters cannot be fully mitigated because of, among other things, the evolving nature of these threats.
Any data breach or other improper or unauthorized access or use of its information could have a material adverse effect on
the Company’s business and could severely damage its reputation, compromise its network or systems and result in a loss
or escape of sensitive information, a misappropriation of assets or incidents of fraud, disrupt its normal operations, and cause
it to incur additional time and expense to remediate and improve its information systems. As a result, cyber security and
the continued development and enhancement of controls, processes and practices designed to protect systems, computers,
software, data and networks from attack, damage or unauthorized access remain a priority. As cyber threats continue to
evolve, the Company may be required to expend additional resources to continue to modify or enhance protective measures
or to investigate and remediate any security vulnerabilities. Any of these factors could have a material adverse effect on the
Company’s results of operations, cash flows and financial position.

To protect Ero from cyber threats, the Company uses Darktrace. While Darktrace can provide valuable protection to our
Company by enhancing our cybersecurity posture, the system might produce false positives, flagging legitimate activities
as potential threats, due to the use of machine learning to identify unusual patterns of behaviour that could indicate cyber
threats. In addition, Darktrace provides automated threat detection and response. Over-reliance on automation could result
in insufficient human oversight. As cybersecurity incidents could have severe consequences to the Company’s business, a
fully automated response might not always be appropriate. However, to mitigate these risks, the Company has a dedicated
IT department that oversees and monitors the performance of Darktrace. The lack of oversight of Darktrace could have a
material adverse effect on the Company’s results of operations, cash flows and financial position.

The Company’s reliance on AI Systems may create safety concerns
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An AI system is a machine-based system that, for explicit or implicit objectives, infers from the input it receives how
to generate outputs such as predictions, content, recommendations or decisions that can influence physical or virtual
environments (“AI System”). Ero uses AI Systems, such as Darktrace, to secure processing, maintenance and transmission
of information and data.

102

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Some of the risks associated with the use of AI systems are: (i) due to reliance on high-quality data, if the data is inaccurate,
incomplete or biased, the AI System could make incorrect predictions; (ii) AI systems can be vulnerable to cyberattacks; (iii)
the technology used by AI systems may fail to adapt to unexpected situations and its ability to improve safety by predicting
hazards and automating dangerous tasks could fail. The reliance on AI systems may create safety concerns and could have
a material adverse effect on the Company’s results of operations, cash flows and financial position.

The Company may be subject to costly legal proceedings

The Company may be subject to regulatory investigations, civil claims, lawsuits and other proceedings in the ordinary course
of its business. The results of these legal proceedings cannot be predicted with certainty due to the uncertainty inherent in
regulatory actions and litigation, the difficulty of predicting decisions of regulators, judges and juries and the possibility that
decisions may be reversed on appeal. Defense and settlement costs of legal disputes can be substantial, even with claims
that have no merit. Management is committed to conducting business in an ethical and responsible manner, which it believes
will reduce the risk of legal disputes. However, if the Company is subject to legal disputes, there can be no assurances that
these matters will not have a material adverse effect on the Company’s business, financial condition, results of operations,
cash flows or prospects.

Moreover, pursuant to the Acquisitions, the Company acquired operations that have been ongoing for a significant period
of time. The Company inherited certain liabilities as a result and has been subject to a number of claims (including claims
related to tax, labour and social security matters and civil action) in the course of its business which individually are not
material. To the extent management believes it is probable that a material cash outflow will be incurred to settle a claim, a
provision for the estimated settlement amount is recorded. If the Company is unable to resolve these disputes favorably, it
could have an adverse impact on the Company’s financial condition, results of operations, cash flows or prospects.

The Public Prosecutor’s Office of the State of Bahia (the “PPO”) is mandated to protect the environment and in furtherance of
this mandate, the PPO is empowered to audit the extractive industry’s compliance with environmental laws and regulations.
In 2021, the PPO commenced an audit relating to the Caraíba Operations’ compliance with environmental laws and
regulations over its entire operating history, spanning over 40 years. There is no assurance that the Caraíba Operations
has been in full compliance with all environmental laws and regulations throughout its operating history, and there may be
instances of non-compliance that are unknown to the Company, including instances caused by previous owners or operators,
and for which the Company and its subsidiaries may be liable. A determination by the PPO that the Caraíba Operations
has failed to comply with applicable environmental laws and regulations during its extensive operating history may result
in enforcement actions, including corrective measures requiring capital expenditures, installation of additional equipment,
remedial actions or civil or criminal fines or penalties imposed for violations of applicable environmental laws or regulations,
and in extreme cases of non-compliance, orders issued by regulatory or judicial authorities causing operations to cease or be
curtailed until such time as corrective measures and remedial actions are completed. Any such enforcement action relating
to extreme cases of non-compliance could have a material adverse effect on the Company’s business, financial condition,
results of operations, cash flows or prospects.

Additionally, the legal system in Brazil has inherent uncertainties that could limit the legal protections available to the
Company, which include: (i) inconsistencies between and within laws; (ii) limited judicial and administrative guidance on
interpreting Brazilian legislation, particularly that relating to business, corporate and securities laws; (iii) substantial gaps in
the regulatory structure due to a delay or absence of enabling regulations; (iv) a lack of judicial independence from political,
social and commercial forces; (v) corruption; and (vi) bankruptcy procedures that are subject to abuse, any of which could
have a material adverse effect on the Company’s business, financial condition, results of operations, cash flows or prospects.
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Furthermore, it may be difficult to obtain swift and equitable enforcement of a Brazilian judgement, or to obtain enforcement
of a judgement by a court of another jurisdiction, which could have a material adverse effect on the Company’s business,
financial condition, results of operations, cash flows or prospects.
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The Company may be subject to shareholder activism

In recent years, publicly-traded companies have been increasingly subject to demands from activist shareholders advocating
for changes to corporate governance practices, such as executive compensation practices, social issues, or for certain
corporate actions or reorganizations. There can be no assurances that activist shareholders will not publicly advocate for the
Company to make certain corporate governance changes or engage in certain corporate actions. Responding to challenges
from activist shareholders, such as proxy contests, media campaigns or other activities, could be costly and time consuming
and could have an adverse effect on the Company reputation and divert the attention and resources of the Company
management and the Board, which could have an adverse effect on the Company’s business and results of operations.
Even if the Company does undertake such corporate governance changes or corporate actions, activist shareholders may
continue to promote or attempt to effect further changes, and may attempt to acquire control of the Company to implement
such changes. If shareholder activists seeking to increase short-term shareholder value are elected to the Board, this could
adversely affect the Company’s business and future operations. Additionally, shareholder activism could create uncertainty
about the Company’s future strategic direction, resulting in loss of future business opportunities, which could adversely affect
the Company’s business, future operations, profitability and ability to attract and retain qualified personnel.

Product alternatives may reduce demand for the Company’s products

Copper and gold have a number of different applications. Alternative technologies are continually being investigated and
developed with a view to reducing production costs or for other reasons, such as minimizing environmental or social impact.
If competitive technologies emerge that use other materials in place of copper or gold, demand and price for copper or gold
might fall, which could have a material adverse effect on the Company’s business, financial condition, results of operations,
cash flows or prospects.

A lowering or withdrawal of the ratings assigned to the Company’s debt securities by rating agencies may increase
the Company’s future borrowing costs and reduce its access to capital

The Notes have a non-investment grade rating assigned by Moody’s Investors Service (“Moody’s”), S&P Global Ratings
(“S&P”) and Fitch Ratings (“Fitch”), and could be lowered or withdrawn entirely by a particular rating agency in the future
if, in that rating agency’s judgment, circumstances relating to the basis of the rating, such as adverse changes, so warrant.
Consequently, real or anticipated changes in the Company’s credit ratings likely would make it more difficult or more
expensive for the Company to obtain additional debt financing.

Risks Related to the Company’s Foreign Operations

The Company’s Brazilian operations are subject to political and other risks associated with operating in a foreign
jurisdiction

The Caraíba Operations, the Xavantina Operations, the Tucumã Operations and the Furnas Project are located in Brazil,
exposing the Company to the socioeconomic conditions as well as the laws governing the mining industry in the country.
Inherent risks with conducting foreign operations include, but are not limited to: high rates of inflation; extreme fluctuations
in currency exchange rates, military repression; war or civil war; social and labour unrest; organized crime; hostage
taking; terrorism; violent crime; expropriation and nationalization; renegotiation or nullification of existing concessions,
licenses, approvals, permits and contracts; illegal mining; changes in taxation policies; restrictions on foreign exchange
and repatriation; and changing political norms, currency controls and governmental regulations that favour or require the
Company to award contracts in, employ citizens of, or purchase supplies from, the jurisdiction.
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The Brazilian government frequently intervenes in the Brazilian economy and occasionally makes significant changes in
policies and regulations. Changes, if any, in mining or investment policies or shifts in political attitude in Brazil (stemming from
the recent changes to the Brazilian government or otherwise) may adversely affect the Company’s operations or profitability.
Operations may be affected in varying degrees by government regulations
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with respect to, but not limited to, restrictions on production, price controls, export controls, currency remittance, importation
of parts and supplies, income and other taxes, royalties, the repatriation of profits, expropriation of property, foreign
investment, awarding of concessions under the new land tender system in Brazil, maintenance of concessions, licenses,
approvals and permits, environmental matters, construction and operation of tailings dams, land use, land claims of local
people, water use and mine safety. Failure to comply strictly with applicable laws, regulations and local practices relating
to mineral right applications and tenure could result in loss, reduction or expropriation of entitlements, or the imposition of
additional local or foreign parties as joint venture partners with carried or other interests.

In addition, uncertainty over whether the new Brazilian government will implement changes in policy or regulation may
contribute to economic uncertainty in Brazil. Historically, Brazilian politics have affected the performance of the Brazilian
economy. Past political crises have affected the confidence of investors and the public, generally resulting in an economic
slowdown.

Global economic crises could negatively affect investor confidence in emerging markets or the economies of the principal
countries in Latin America, including Brazil. Such events could materially and adversely affect the Company's business,
financial condition, results of operations, cash flows or prospects.

The Company continues to monitor developments and policies in Brazil and the impact thereof to its operations; however,
they cannot be accurately predicted and could have an adverse effect on the Company’s operations or profitability.

The Company may be negatively impacted by changes to mining laws and regulations

The Company’s activities are subject to various laws governing prospecting, exploration, development, production, taxes,
labour standards and occupational health, mine safety, harmful or toxic substances, water quality standards, construction
and operation of tailings dams and other matters. Mining, exploration and development activities are also subject to various
laws and regulations relating to the protection of the environment. Although the Company believes that its activities are
currently carried out in accordance with all applicable rules and regulations, no assurance can be given that new rules
and regulations will not be enacted or that existing rules and regulations will not be applied in a manner that could
limit or curtail production, development or construction of the Company’s properties, including new rules and regulations
or existing rules and regulations that could be applied in a manner requiring the Company’s mining concessions to be
amended to expressly permit the extraction of certain by-products. Amendments to current laws and regulations governing
the Company’s operations and activities, including the Company’s mining concessions and permits, or more stringent
implementation of such laws and regulations could have a material adverse effect on the Company’s business, financial
condition, results of operations, cash flows or prospects.

It is uncertain how the current and past operations of the Company will be affected by future legal changes or more
stringent enforcement of past and current laws and regulations by governmental authorities. The Company may be subject to
administrative, civil and criminal sanctions should a more conservative interpretation of past and current laws and regulations
be adopted by governmental authorities.

In October 2020, the Brazilian government enacted certain changes to the National Dams Safety Policy and Mining Code,
which, among other things, bans the construction and lifting of tailings dams using the upstream method; requires the
decommissioning of existing tailings dams utilizing the upstream method by February 25, 2022 or such later date as agreed
between the operator and applicable regulatory agencies; places a higher degree of safety planning, monitoring and reporting
obligations on operators; provides broader enforcement rights to regulatory agencies (such as ANM and environmental
agencies); and, introduces administrative penalties for non-compliance, including, but not limited to, warnings, fines between
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R$2,000 and R$1,000,000,000, partial or total suspension of activities, seizure of mining products, assets and equipment,
cancellation of mining concessions and/or restriction of other rights. Such penalties are to be applied independently of
criminal sanctions or damage repair obligations.
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The Company operates and maintains tailings facilities at its Caraíba Operations, Xavantina Operations and the Tucumã
Operations. Such facilities are maintained and regulated under Brazilian law, which are subject to change from time to time.
Each of these facilities is routinely inspected by the Company's internal technical teams, third-party engineering firms and
applicable regulatory agencies. At the Caraíba Operations, the Company utilizes multiple tailings management methods. The
Caraíba Operations utilizes a system of co-disposal paddocks to filter water from process tailings, a conventional tailings
storage facility and utilizes tails for paste back-fill. The paddock system consists of several waste rock structures constructed
using the downstream method. Slurried tailings are deposited within paddock cells, which enable water to filter through
the coarse waste rock and tailings. The resulting dry tailings are removed from the paddock cells and placed in lifts in
a permanent dry-stack area. Water that filters through the co-disposed tailings and waste rock is captured and recycled
for operational use. In addition to the paddock tailings filtration system, the Caraíba Operations utilizes a tailings storage
facility built using a single lift rockfill dam. The facility is in operation, and sections of the facility have been progressively
reclaimed over the years. In addition, tailings are used for paste backfill for the underground Pilar Mine. At the Xavantina
Operations, non-inert tailings from the Company's leaching process is stored in a high density polyethylene (HDPE) lined
excavated pit. Inert tailings are stored in a single-lift rockfill dam of segmented ring-dyke design, with only one cell operational
at any given time until the tailings are de-watered. De-watered inert tailings are transported periodically from the tailings
storage facility to reclaim legacy areas disturbed by historic artisanal mining activity or within permitted long-term storage
areas. Once filled, these areas are revegetated and reclaimed as part of the Company's ongoing environmental sustainability
efforts. At the Tucumã Operations tailings are actively de-watered using filter presses. The filter cake is transported, and
compacted for permanent disposal in the Company’s dry-stack tailings facility. Where necessary, the material is blended
with waste rock and reinforced with rock buttresses. A comprehensive guide to the Company’s tailings facilities can be
found on the Company’s website (www.erocopper.com) under “Sustainability - Tailings Management”. For additional scientific
and technical information regarding the Company’s tailings management practices, please refer to the Caraíba Operations
Technical Report, the Xavantina Operations Technical Report and the Tucumã Project Technical Report, each of which
is available for review on the Company’s website and under the Company’s profile on SEDAR+ at www.sedarplus.ca/
landingpage/ and EDGAR at www.sec.gov.

Should a breach of these facilities occur due to extreme weather, seismic event, or other incident, the Company could
cause a significant environmental incident and/or suffer a material financial impact on its operations and financial condition,
including the potential for criminal and financial liability, suspension of its operations and/or loss of its mining concessions.

On December 22, 2021, the National Institute of Colonization and Land Reform (“INCRA”) enacted Rule #112 (Instrução
Normativa 112), which came into force on January 3, 2022, formalizing the process by which approval is to be obtained from
INCRA for the use of land in areas designated for land settlement programs in the case of mining, energy or infrastructure
projects. In August 2015, MCSA resettled residents of a designated land settlement area that would be impacted by
operations at the Tucumã Operations. Such residents were resettled onto equal, if not superior, land. Prior to the enactment
of Rule #112, MCSA submitted its request for INCRA’s final approval of the resettlement process, required to formally cede
the use of the land to MCSA. Any unexpected delay in or failure to receive the required final approval from INCRA in a timely
manner or on reasonable terms given the enactment of Rule #112 or otherwise, could delay or, in the extreme case where the
resettlement process is determined by INCRA to be materially deficient, the Company could be required to provide additional
consideration, which could adversely impact the Company’s business, financial condition, results of operations, cash flows
and prospects.

A failure to maintain relationships with the communities in which the Company operates and other stakeholders
may adversely affect the Company’s business.
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The Company’s relationships with the communities in which it operates and other stakeholders are critical to ensure the
future success of its existing operations and the construction and development of its projects. There is an increasing level of
public concern relating to the perceived effect of mining activities on the environment and on communities impacted by such
activities. The evolving expectations related to human rights and
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environmental protection may result in opposition to the Company’s current and future operations or further development or
new development of the Company’s projects and mines. Such opposition may be directed through legal or administrative
proceedings or expressed in manifestations such as protests, roadblocks or other forms of public expression against the
Company’s activities and may have a negative impact on the Company’s reputation and operations.

Opposition by any of the aforementioned groups to the Company’s operations may require modification of, or preclude the
operation or development of, the Company’s projects and mines or may require the Company to enter into agreements with
such groups or local governments with respect to the Company’s projects and mines, in some cases, causing increased
cost and considerable delays to the advancement of the Company’s projects. Further, publicity adverse to the Company, its
operations or extractive industries generally, could have an adverse effect on the Company and may impact relationships
with the communities in which Ero operates and with other stakeholders. While the Company is committed to operating in a
socially responsible manner, there can be no assurance that its efforts in this respect will mitigate this potential risk.

Inaccuracies, corruption and fraud in Brazil relating to ownership of real property may adversely affect the
Company’s business

Under Brazilian law, real property ownership is normally transferred by means of a transfer deed, and subsequently
registered at the appropriate real property registry office under the corresponding real property record. There are
uncertainties, corruption and fraud relating to title ownership of real property in Brazil, mostly in rural areas. In certain cases, a
real property registry office may register deeds with errors, including duplicate and/or fraudulent entries, and, therefore, deed
challenges frequently occur, leading to judicial actions. Property disputes over title ownership are frequent in Brazil, and,
as a result, there is a risk that errors, fraud or challenges could adversely affect the Company’s ability to operate, although
ownership of mining rights are separate from ownership of land.

The Company is exposed to the possibility that applicable taxing authorities could take actions that result in
increased tax or other costs that might reduce the Company’s cash flow

The Company pays a variety of taxes, fees and other governmental charges in connection with the operation of the
Company’s business, including income taxes, mining royalties, ad valorem property taxes, sales and use taxes, inventory
taxes, social security contributions, taxes on control and monitoring of mining resources and various assessments. These
taxes, fees and other charges are assessed by a variety of taxing authorities pursuant to applicable laws, regulations
and rules. The Brazilian tax regime is complex and subject to a variety of interpretations by government authorities.
Such complexity may expose the Company to unpredicted challenges to day to day practices in bookkeeping, accounting
and payment of taxes. From time to time, the Company may enter into specific agreements with such taxing authorities
that provide for the reduction, abatement or deferral of such taxes, fees or charges in exchange for certain payments
or undertakings on the Company’s part. If the Company enters into any such arrangements, the Company can give no
assurance that any such reduction, abatement or deferral arrangements will be honored or that the applicable taxing
authorities will not take actions that materially increase the amount of such taxes, fees or other governmental charges that
the Company is required to pay. In addition, the Company may incur additional and unanticipated costs and expenses in
connection with the Company’s efforts to resist any proposed increases in such taxes, fees or other charges or in connection
with the Company’s efforts to enforce any reduction, abatement or deferral arrangements that the Company has previously
put in place.

The Brazilian government may implement changes to the Brazilian tax regime that may affect the Company including, but
not limited to, increasing income taxes, mining royalties, ad valorem property taxes, sales and use taxes, inventory taxes,
social security contributions and taxes on control and monitoring of mining resources. These changes could include changes
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in prevailing tax rates and the imposition of new or temporary taxes, the proceeds of which are earmarked for designated
government purposes. Some of these changes may result in increases in the Company’s tax payments, which could have
an adverse effect on the Company’s operations or
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profitability. The Company cannot provide assurance that it will be able to be profitable following any increases in Brazilian
taxes applicable to the Company and its operations.

The Company is subject to a number of ongoing proceedings in Brazil related to tax matters that have not been accounted for
in its financial statements, given the Company’s assessment of the probability of adverse judgment against it. Management
regularly reviews these tax matters with outside counsel to assess the likelihood that the Company will incur a material cash
outflow to settle the claim. To the extent management believes it is probable that a material cash outflow will be incurred
to settle the claim, a provision for the estimated settlement amount is recorded. If the Company is unable to resolve these
disputes favorably, it could have an adverse impact on the Company’s financial condition, results of operations, cash flows
or prospects.

Inflation in Brazil, along with Brazilian governmental measures to combat inflation, may have a significant negative
effect on the Brazilian economy and also on the Company’s financial condition and results of operations

In recent years and historically, high levels of inflation have adversely affected the economies and financial markets of Brazil,
and the ability of its government to create conditions that stimulate or maintain economic growth. Moreover, governmental
measures to curb inflation and speculation about possible future governmental measures have contributed to the negative
economic impact of inflation in Brazil and have created general economic uncertainty. As part of these measures, the
Brazilian government has at times maintained a restrictive monetary policy and high interest rates that have limited the
availability of credit and economic growth. Brazil may continue to experience high levels of inflation in the future. Inflationary
pressures may weaken investor confidence in Brazil and lead to further government intervention in the economy, including
interest rate increases, restrictions on tariff adjustments to offset inflation, intervention in foreign exchange markets and
actions to adjust or fix currency values, which may trigger or exacerbate increases in inflation, and consequently have an
adverse impact on the Company. In an inflationary environment, the value of uncollected accounts receivable, as well as of
unpaid accounts payable, declines rapidly. If Brazil experiences high levels of inflation in the future and price controls are
imposed, the Company may not be able to adjust the rates the Company charges its customers to fully offset the impact
of inflation on the Company's cost structures, which could adversely affect the Company's results of operations or financial
condition.

Exchange rate instability may have a material adverse effect on the Brazilian economy

The Brazilian Real has experienced frequent and substantial variations in relation to the U.S. dollar and other foreign
currencies during the last decades. Depreciation of the Brazilian Real against the U.S. dollar could create inflationary
pressures in Brazil and cause increases in interest rates, which could negatively affect the growth of the Brazilian economy
as a whole and harm the Company's financial condition and results of operations. On the other hand, appreciation of the
Brazilian Real relative to the U.S. dollar and other foreign currencies could lead to a deterioration of the Brazilian foreign
exchange current accounts, as well as dampen export-driven growth. Depending on the circumstances, either depreciation
or appreciation of the Brazilian Real could have a material adverse effect on the Brazilian economy.

The Company’s operations may be impaired as a result of restrictions to the acquisition or use of rural properties
by foreign investors or Brazilian companies under foreign control

Non-resident individuals and non-domiciled foreign legal entities are subject to restrictions for the acquisition or lease for
agricultural purpose or ownership or access rights in respect of rural properties in Brazil. Limitations also apply to legal
entities domiciled in Brazil controlled by foreign investors, such as the Company’s subsidiaries through which the Company
operates in Brazil.
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Accordingly, the Company’s current and future operations may be impaired as a result of such restrictions on the acquisition
or use of rural properties, and the Company’s ownership or access rights in respect of any rural properties in Brazil may
be subject to legal challenges, all of which could result in a material adverse effect on the Company’s business, results of
operations, financial condition and cash flows.
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Recent disruptions in international and domestic capital markets may lead to reduced liquidity and credit availability
for the Company

The disruptions recently experienced in the international and domestic capital markets have led to reduced liquidity and
increased credit risk premiums for certain market participants and have resulted in a reduction of available financing.
Companies located in countries in the emerging markets may be particularly susceptible to these disruptions and reductions
in the availability of credit or increases in financing costs, which could result in them experiencing financial difficulty. In
addition, the availability of credit to entities operating within the emerging and developing markets is significantly influenced
by levels of investor confidence in such markets as a whole and as such any factors that impact market confidence (for
example, the impacts of global tariff disputes or health crises, an increase in the rate of inflation, an increase to interest
rates, a decrease in credit ratings, state or central bank intervention in one market, or terrorist activity and conflict, and
global political or economic events such as the resumption, continuance or escalation of the conflict in the Middle East and/
or the Russia-Ukraine conflict and the economic sanctions imposed thereon in connection therewith) could affect the price or
availability of funding for entities within any of these markets.

The Company may be responsible for corruption and anti-bribery law violations

The Company’s business is subject to the United States Foreign Corrupt Practices Act of 1977 (“FCPA”) and the Corruption
of Foreign Public Officials Act (Canada) (“CFPOA”), which generally prohibit companies and company employees from
engaging in bribery or other prohibited payments to foreign officials for the purpose of obtaining or retaining business.
The FCPA also requires companies to maintain accurate books and records and internal controls, including at foreign-
controlled subsidiaries. Since all of the Company’s presently held interests are located in Brazil, there is a risk of potential
FCPA violations. In addition, the Company is subject to the anti-bribery laws of Brazil and of any other countries in which
it conducts business in the future. The Company's employees or other agents may, without its knowledge and despite its
efforts, engage in prohibited conduct under the Company’s policies and procedures and the FCPA, the CFPOA or other
anti-bribery laws for which the Company may be held responsible. The Company’s Code of Business Conduct and Ethics,
Supplier Code of Conduct and Anti-Corruption Policy mandate compliance with these anti-corruption and anti-bribery laws
and the Company has implemented training programs, internal monitoring and controls, and reviews and audits to ensure
compliance with such laws. However, there can be no assurance that the Company’s internal control policies and procedures
will always protect it from recklessness, fraudulent behavior, dishonesty or other inappropriate acts committed by its affiliates,
employees, contractors or agents. If the Company’s employees or other agents are found to have engaged in such practices,
the Company could suffer severe penalties and other consequences that may have a material adverse effect on its business,
financial condition and results of operations.

Risks Related to the Company’s Securities

Investors may lose their entire investment

An investment in the securities of the Company, including the Common Shares, is speculative and may result in the loss of
an investor’s entire investment. Only potential investors who are experienced in high risk investments and who can afford to
lose their entire investment should consider an investment in the Company.

Dilution from equity financing could negatively impact holders of Common Shares

The Company may from time to time raise funds through the issuance of Common Shares or the issuance of debt
instruments or other securities convertible into Common Shares. The Company cannot predict the size or price of future
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issuances of Common Shares or the size or terms of future issuances of debt instruments or other securities convertible into
Common Shares, or the effect, if any, that future issuances and sales of the Company’s securities will have on the market
price of the Common Shares. Sales or issuances of substantial numbers of Common Shares, or the perception that such
sales or issuances could occur, may adversely affect prevailing market prices of the Common Shares. With any additional
sale or issuance of Common Shares, or securities
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convertible into Common Shares, investors will suffer dilution to their voting power and the Company may experience dilution
in its earnings per share.

Additional issuances of our securities may involve the issuance of a significant number of our Common Shares at prices
less than the current market price for the Common Shares. Any transaction involving the issuance of previously authorized
but unissued Common Shares, or securities convertible into Common Shares, would result in dilution, possibly substantial,
to security holders. Sales of substantial amounts of our securities by us or our existing shareholders, or the availability of
such securities for sale, could adversely affect the prevailing market prices for our securities and, in the case of sales of our
securities from treasury, dilute investors’ earnings per share. Sales of our Common Shares by shareholders might also make
it more difficult for us to sell equity securities at a time and price that we deem appropriate. Exercises of presently outstanding
Options (as defined below) or settlement of presently outstanding RSUs (as defined below) or PSUs (as defined below) in
Common Shares may also result in dilution to security holders. A decline in the market prices of our securities could impair
our ability to raise additional capital through the sale of securities should we desire to do so.

Equity securities are subject to trading and volatility risks

The securities of publicly traded companies can experience a high level of price and volume volatility and the value of the
Company’s securities can be expected to fluctuate depending on various factors, not all of which are directly related to
the success of the Company and its operating performance, underlying asset values or prospects. These include the risks
described elsewhere in this AIF. Factors which may influence the price of the Company’s securities, including the Common
Shares, include, but are not limited to:

• worldwide economic conditions;

• global political conditions or events such as the ongoing conflict in the Middle East and the Russia-Ukraine conflict;

• changes in government policies;

• investor perceptions;

• movements in global interest rates and global stock markets;

• variations in operating costs;

• the cost of capital that the Company may require in the future;

• metals prices;

• currency exchange fluctuation;

• the price of commodities necessary for the Company’s operations;

• recommendations by securities research analysts;

• issuances of equity securities or debt securities by the Company;

• operating performance and, if applicable, the share price performance of the Company’s competitors;

• the addition or departure of key management and other personnel;

• significant acquisitions or business combinations, strategic partnerships, joint ventures or capital commitments by or
involving the Company or its competitors;

• news reports relating to trends, concerns, technological or competitive developments, regulatory changes, global
health crises, and other related industry and market issues affecting the mining sector;

• litigation;

• publicity about the Company, the Company’s personnel or others operating in the industry;
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• loss of a major funding source; and

• all market conditions that are specific to the mining industry.

There can be no assurance that such factors will not affect the price of the Company’s securities, and consequently
purchasers of Common Shares may not be able to sell Common Shares at prices equal to or
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greater than the price or value at which they purchased the Common Shares or acquired them by way of the secondary
market.

Sales by existing shareholders can reduce share prices

Sales of a substantial number of Common Shares in the public market could occur at any time. These sales, or the market
perception that the holders of a large number of Common Shares intend to sell Common Shares, could reduce the market
price of the Common Shares. If this occurs and continues, it could impair the Company’s ability to raise additional capital
through the sale of securities.

The Company does not currently intend to pay dividends

The Company has not, since the date of its incorporation, declared or paid any dividends or other distributions on its Common
Shares. The 2023 Senior Credit Facility Agreement and the Note Indenture impose certain restrictions on the Company’s
ability to declare or pay dividends or distributions (see “Dividends and Distributions” below for more detail).

The declaration and payment of any dividends in the future is at the discretion of the Board and will depend on numerous
factors, including compliance with applicable laws, financial performance, contractual restriction (as noted above), working
capital requirements of the Company and its subsidiaries and such other factors as its directors consider appropriate.

Public companies are subject to securities class action litigation risk

In the past, securities class action litigation has often been brought against a company following a decline in the market price
of its securities. If the Company faces such litigation, it could result in substantial costs and a diversion of management’s
attention and resources, which could materially harm its business.

If securities or industry analysts do not publish research or publish inaccurate or unfavourable research about the
Company’s business, the price and trading volume of the Common Shares could decline

The trading market for the Common Shares will depend on the research and reports that securities or industry analysts
publish about the Company and its business. The Company does not have any control over these analysts. The Company
cannot assure that analysts will cover it or provide accurate or favourable coverage. If one or more of the analysts who cover
the Company downgrade its stock or change their opinion of the Common Shares, price of Common Shares would likely
decline. If one or more of these analysts cease coverage of the Company or fail to regularly publish reports, the Company
could lose visibility in the financial markets, which could cause the price and trading volume of the Common Shares to
decline.

Global economic conditions can reduce the price of the Common Shares

Global economic conditions may adversely affect Ero’s growth, profitability and ability to obtain financing. Events in global
financial markets continue to be characterized as volatile. In recent years, global markets have been adversely impacted
by various credit crises, a global pandemic, the conflict in the Middle East, the Russia-Ukraine conflict and the economic
sanctions imposed thereon in connection therewith and, more recently, global tariff disputes. Many industries, including the
mining industry, have been impacted by these market conditions. Global economic conditions remain subject to sudden and
rapid destabilizations in response to future events, as government authorities may have limited resources to respond to future
crises. A continued or worsened slowdown in the financial markets or other economic conditions, including but not limited to
consumer spending, employment rates, business conditions, inflation, tariffs, fuel and energy costs, consumer debt levels,
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lack of available credit, the state of the financial markets, interest rates and tax rates, may adversely affect Ero’s growth,
profitability and ability to obtain financing. A number of issues related to economic conditions could have a material adverse
effect on the Company’s business, financial condition, results of operations, cash flows or prospects, including, but not limited
to: (i) contraction in credit markets could impact the cost and availability
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of financing and the Company’s overall liquidity; (ii) the volatility of copper, gold and other metal prices would impact
the Company’s revenues, profits, losses and cash flow; (iii) recessionary pressures could adversely impact demand for
Ero’s production; (iv) volatile energy, commodity and consumables prices and currency exchange rates could impact Ero’s
production costs; and, (v) the devaluation and volatility of global stock markets could impact the valuation of Ero’s equity and
other securities.

There is no assurance of a sufficient liquid trading market for the Company’s Common Shares in the future

Shareholders of the Company may be unable to sell significant quantities of Common Shares into the public trading markets
without a significant reduction in the price of their Common Shares, or at all. There can be no assurance that there will be
sufficient liquidity of the Company’s Common Shares on the trading market, and that the Company will continue to meet the
listing requirements of the TSX or the NYSE or achieve listing on any other public listing exchange.

DIVIDENDS AND DISTRIBUTIONS

The Company has not, since the date of its incorporation, declared or paid any dividends or other distributions on its Common
Shares, and does not currently have a policy with respect to the payment of dividends or other distributions. Pursuant to
the terms of the 2023 Senior Credit Facility Agreement and the Note Indenture, other than dividends payable in shares
of the Company, the Company may only declare and pay dividends on the Common Shares in an amount not exceeding
US$45,000,000 in the aggregate during any twelve-month period, provided that no default or event of default has occurred
and is continuing or would occur as a result of such payment under the 2023 Senior Credit Facility Agreement. Additionally,
under the Note Indenture, the Company may also declare and pay dividends provided that (a) such payment, together with
all other Restricted Payments (as defined in the Note Indenture) does not exceed the greater of US$60,000,000 and 10% of
Total Assets (as defined in the Note Indenture) or (b) the Leverage Ratio (as defined in the Note Indenture) does not exceed
1.00:1.00 on a pro forma basis after giving effect to such payment provided that, in each case, no default or event of default
has occurred and is continuing as a result of such payment. Otherwise, the Company is currently restricted from declaring or
paying dividends or distributions until the secured obligations under the 2023 Senior Credit Facility Agreement and the Note
Indenture have been satisfied pursuant to the terms and conditions set out in the 2023 Senior Credit Facility Agreement or
the Note Indenture, as applicable.

The declaration and payment of any dividends in the future is at the discretion of the Board and will depend on numerous
factors, including compliance with applicable laws, financial performance, contractual restrictions (as noted above), working
capital requirements of the Company and its subsidiaries and such other factors as the Board considers appropriate. See
“Risk Factors”.

DESCRIPTION OF CAPITAL STRUCTURE

Common Shares

The Company’s authorized share capital consists of an unlimited number of Common Shares without par value. As at March
6, 2025, there are 103,571,507 Common Shares issued and outstanding, 1,674,865 Common Shares issuable pursuant to
outstanding options of the Company to purchase Common Shares (“Options”) pursuant to the amended and restated stock
option plan of the Company approved by the shareholders of the Company on April 26, 2023, 995,076 Common Shares
issuable pursuant to outstanding performance share units of the Company (“PSUs”) pursuant to the amended and restated
share unit plan of the Company approved by the shareholders of the Company on April 26, 2023 (the “Share Unit Plan”)
and 321,890 Common Shares issuable pursuant to outstanding restricted share units of the Company (“RSUs”) pursuant to
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the Share Unit Plan. Pursuant to the Share Unit Plan, the Company has the right to redeem the aforementioned PSUs and
RSUs on the applicable vesting date in cash, shares or a combination of both.

All of the Common Shares rank equally as to voting rights, participation in a distribution of the assets of the Company on a
liquidation, dissolution or winding-up of the Company and entitlement to any dividends declared
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by the Company. The holders of the Common Shares are entitled to receive notice of, and to attend and vote at, all meetings
of shareholders (other than meetings at which only holders of another class or series of shares are entitled to vote). Each
Common Share carries the right to one vote. In the event of the liquidation, dissolution or winding-up of the Company, or
any other distribution of the assets of the Company among its shareholders for the purpose of winding-up its affairs, the
holders of the Common Shares will be entitled to receive, on a pro rata basis, all of the assets remaining after the payment
by the Company of all of its liabilities. The holders of Common Shares are entitled to receive dividends as and when declared
by the Board in respect of the Common Shares on a pro rata basis. The Common Shares do not have pre-emptive rights,
conversion rights or exchange rights and are not subject to redemption, retraction, purchase for cancellation or surrender
provisions. There are no sinking or purchase fund provisions, no provisions permitting or restricting the issuance of additional
securities or any other material restrictions, and there are no provisions which are capable of requiring a security holder
to contribute additional capital. Any alteration of the rights, privileges, restrictions and conditions attaching to the Common
Shares under the Company’s Articles of Incorporation (“Articles”) must be approved by at least two-thirds of the Common
Shares voted at a meeting of the Company’s shareholders.

Senior Unsecured Notes

On February 2, 2022, the Company completed an offering of US$400 million aggregate principal amount of 6.50% Senior
Notes due 2030 (defined herein as the “Notes”). The Notes will mature on February 15, 2030. The Company used a portion
of the net proceeds of the offering to repay outstanding borrowings under the predecessor credit facility to the 2023 Senior
Credit Facility of approximately US$50 million and used the remaining balance for capital expenditures at the Tucumã Project
and general corporate purposes.

EBP and MCSA are currently the only guarantors of the Notes on a senior unsecured basis. The Notes are direct, senior
obligations of the Company, EBP and MCSA, and are not secured by any mortgage, pledge or charge. NX Gold S.A. and Ero
Gold Corp. will not guarantee the Notes. The Company’s subsidiaries that do not guarantee the Notes will have no obligation,
contingent or otherwise, to pay amounts due under the Notes or to make any funds available to pay those amounts, whether
by dividend, distribution, loan or other payment. The Notes are structurally subordinated to all indebtedness and other
obligations of any non-guarantor subsidiary such that in the event of insolvency, liquidation, reorganization, dissolution or
other winding up of any such subsidiary that is not a guarantor, all of such subsidiary’s creditors (including trade creditors)
would be entitled to payment in full out of such subsidiary’s assets before the Company would be entitled to any payment in
respect of its ownership interest in the subsidiary.

The Notes were issued pursuant to an indenture dated February 2, 2022, among the Company, MCSA (as guarantor) and
Computershare Trust Company, N.A., as trustee (“Note Indenture”). Interest on the Notes started accruing from February
2, 2022 and is payable in cash semi-annually in arrears on February 15 and August 15 each year, commencing on August
15, 2022. The Note Indenture provides that upon the occurrence of specific kinds of changes of control triggering events, as
defined therein, each holder of the Notes will have the right to cause the Company to repurchase some or all of its Notes at
101% of their principal amount, plus accrued and unpaid interest to, but not including, the repurchase date.

The Notes contain certain customary covenants and restrictions for a financing instrument of this type, such as transaction-
based restrictive covenants that limit the Company’s ability to incur additional indebtedness and make restricted payments in
certain circumstances.
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Credit Ratings

The following table summarizes the Company’s credit ratings as at March 6, 2025:

Credit Rating Organization Rating

Moody’s Investors Service B1 Long-Term Corporate Family Rating (CFR)
B1-PD Probability of Default Rating (PDR)
SGL-2 Speculative Grade Liquidity Rating
B1 / Loss Given Default 4 (LGD4) assigned to the Company’s Notes
Stable Outlook

Fitch Ratings B / Stable Long-Term Issuer Default Rating to (IDR) Ero Copper
B rating / recovery rating 4 (RR4) assigned to the Company’s Notes

S&P Global Ratings B / Stable Long-Term Issuer Credit Rating (ICR) to Ero Copper
B Issue-Level Rating and 3 Recovery Rating to the Notes

Moody’s

On January 24, 2022, Moody’s assigned first-time ratings to Ero Copper, consisting of a “B1” long-term corporate family
rating (CFR), a “B1-PD” probability of default rating (PDR), a “B1” senior unsecured rating, an “SGL-2” Speculative Grade
Liquidity Rating, and a “Stable” ratings outlook, which remain unchanged as at March 6, 2025.

Moody’s CFRs are long-term ratings that reflect the relative likelihood of a default on a corporate family’s debt and debt-like
obligations and the expected financial loss suffered in the event of default. A CFR is assigned to a corporate family as if it
has a single class of debt and a single consolidated legal entity structure.

Moody’s issuer and issue-level long-term credit ratings are on a rating scale that ranges from Aaa (highest quality) to C
(lowest quality). Moody’s appends numerical modifiers 1, 2, and 3 to each generic rating classification from Aa through Caa.
The modifier 1 indicates that the obligation ranks on the higher end of its generic rating category; the modifier 2 indicates
a mid-range ranking; and the modifier 3 indicates a ranking in the lower end of that generic rating category. According to
Moody’s credit rating system, obligations rated ‘B1’ are considered speculative and are subject to high credit risk. A ‘B’ rating
is the sixth highest of nine categories in Moody’s long-term rating scale.

A PDR is a corporate family-level opinion of the relative likelihood that any entity within a corporate family will default on one
or more of its long-term debt obligations. Moody’s assigns a PDR to corporate families of Aaa-PD (highest quality, subject
to the lowest level of default risk) to D-PD (in default on all long-term obligations). In most cases, the PDR assigned to an
issuer will align with the CFR assigned by Moody’s.

Moody’s Speculative Grade Liquidity (“SGL”) Ratings are opinions of an issuer’s relative ability to generate cash from internal
resources and the availability of external sources of committed financing, in relation to its cash obligations over the coming
12 months. Speculative Grade Liquidity Ratings are assigned to speculative grade issuers based on a scale that ranges
from SGL-1(very good liquidity) to SGL-4 (weak liquidity). According to Moody’s SGL scale, an issuer with an SGL-2 rating
possesses good liquidity and is likely to meet its obligations over the coming 12 months through internal resources but may
rely on external sources of committed financing. Furthermore, an SGL-2 rated issuer’s ability to access committed sources
of financing is highly likely based on Moody’s evaluation of near-term covenant compliance.
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Fitch

On January 24, 2022, Fitch assigned a first-time rating to Ero Copper, consisting of a “B” long-term issuer default rating, with
a “Stable” outlook, as well as a “B” rating and a recover rating of 4 (RR4) to the Company’s Notes, which remain unchanged
as at March 6, 2025.

Fitch publishes credit ratings that are forward-looking opinions on the relative ability of an entity or obligation to meet financial
commitments. Issuer default ratings (IDRs) are assigned to corporations, sovereign entities, financial institutions such as
banks, leasing companies and insurers, and public finance entities (local and regional governments). Issue-level ratings are
also assigned and often include an expectation of recovery, which may be notched above or below the issuer-level rating.
Issue ratings are assigned to secured and unsecured debt securities, loans, preferred stock and other instruments.

Fitch’s credit rating scale for issuers and issues is expressed using the categories ‘AAA’ to ‘BBB’ (investment grade) and
‘BB’ to ‘D’ (speculative grade) with an additional +/- for ‘AA’ through ‘CCC’ levels, indicating relative differences of probability
of default or recovery for issues. Investment-grade categories indicate relatively low to moderate credit risk, while ratings
in the speculative categories signal either a higher level of credit risk or that a default has already occurred. Credit ratings
express risk in relative rank order, which is to say they are ordinal measures of credit risk and are not predictive of a specific
frequency of default or loss.

According to Fitch’s credit rating scale, an IDR of B indicates that material default risk is present, but a limited margin of
safety remains and that while financial commitments are currently being met, capacity for continued payment is vulnerable
to deterioration in the business and economic environment. A RR4 rated security has characteristics consistent with
instruments historically recovering 31%-50% of current principal and related interest in a default scenario.

S&P

On January 24, 2022, S&P assigned a first-time rating to Ero Copper, consisting of a “B” long-term issuer credit rating (ICR),
with a “Stable” outlook, as well as a “B” issue-level rating and “3” recovery rating to the Notes, which remain unchanged as
at March 6, 2025.

S&P’s ICR is a forward-looking opinion about an obligor’s overall creditworthiness, or ability to pay its financial obligations.
This opinion focuses on the obligor’s capacity and willingness to meet its financial commitments as they come due. It does
not apply to any specific financial obligation.

S&P’s long-term ICRs are on a scale that ranges from AAA (highest quality) to D (lowest quality). The ratings from ‘AA’ to
‘CCC’ may be modified by the addition of a plus (+) or minus (-) sign to show relative standing within the rating categories.
According to S&P’s rating system, an issuer rated ‘B’ currently has the capacity to meet its financial commitments, but
adverse business, financial, or economic conditions will likely impair the obligor’s capacity or willingness to meet its financial
commitments. A ‘B’ rating is the sixth highest of ten categories in S&P’s rating system.

Regarding the issue-level rating, S&P’s assigned ratings are based, in varying degrees, on its analysis of the following
considerations: (i) likelihood of payment; (ii) nature of and provisions of the financial obligation; and (iii) protection afforded
by, and relative position of, the financial obligation in the event of bankruptcy or reorganization. S&P’s issue-level ratings are
similarly assigned on a scale that ranges from AAA (highest quality) to D (lowest quality), with the ratings from ‘AA’ to ‘CCC’
having plus (+) or minus (-) modifiers. According to S&P’s rating system, an issue rated ‘B’ indicates that the obligor has
the capacity to meet its financial commitments on the obligation, but adverse business, financial, or economic conditions will
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likely impair the obligor’s capacity or willingness to meet its financial commitments on the obligation. A ‘B’ rating is the sixth
highest of ten categories in S&P’s rating system.
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S&P’s recovery ratings focus solely on expected recovery in the event of a payment default of a specific issue, and they
utilize a numerical scale that runs from 1+ to 6. The recovery rating is not linked to, or limited by, the ICR or any other rating,
and provides a specific opinion about the expected recovery. A ‘3’ recovery rating indicates S&P’s expectations of meaningful
(i.e., 50%-70%) recovery in the event of default.

The credit ratings received from Moody’s, Fitch and S&P are not a recommendation to buy, sell or hold securities and may
be subject to revision or withdrawal at any time by any such credit rating organization. Moody’s, Fitch and S&P each charged
the Company a customary fee in respect of the credit ratings service they provided and will continue to charge the Company
a customary annual fee in respect of such credit ratings services.

The information concerning the Company’s credit ratings relates to Ero Copper’s financing costs, liquidity and operations.
The availability of funding options may be affected by certain factors, including the global capital market environment and
outlook as well as the Company’s operating and financial performance. Ero Copper’s ability to access capital at attractive or
reasonable terms, specifically in the debt capital markets, is materially influenced by its assigned credit ratings and ratings
outlook, as determined by credit rating organizations such as Moody’s, Fitch and S&P. If the Company’s credit ratings or
outlooks were lowered or withdrawn entirely, financing costs and future debt issuances could be unfavorably impacted. There
is no assurance that any rating will remain in effect for any given period of time or that any rating will not be revised or
withdrawn entirely by a rating agency in the future if, in its judgment, circumstances so warrant. Credit ratings given to Ero
Copper's corporate debt may not reflect the potential impact of all risks on the value of debt instruments, including risks
related to market or other factors discussed in this AIF. See also “Risk Factors”.

MARKET FOR SECURITIES

Market

The Common Shares are listed for trading on the TSX and NYSE under the trading symbol “ERO”.

Trading Price and Volume

The following table sets out information relating to the monthly trading of the Common Shares on the TSX for each of the
months indicated.
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Period High ($) Low ($) Volume

January 2024 22.26 19.38 4,236,976

February 2024 23.33 18.67 7,715,727

March 2024 26.30 21.21 6,818,197

April 2024 30.12 25.09 7,751,059

May 2024 32.89 27.46 7,115,023

June 2024 30.76 25.91 5,694,618

July 2024 31.73 25.43 5,986,600

August 2024 29.95 24.63 5,332,495

September 2024 31.56 24.62 5,734,060

October 2024 30.92 25.38 5,549,437

November 2024 26.21 21.05 7,710,059

December 2024 22.15 18.38 8,202,248
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The closing price of the Common Shares as quoted by the TSX on December 31, 2024, being the final trading day of 2024,
was $19.38.

Prior Sales

The following table summarizes the securities of the Company (each convertible into one Common Share) that are
outstanding but not listed or quoted on a marketplace and that have been issued by the Company during the financial year
ended December 31, 2024:

Date of Issue Type of Securities Aggregate
Number Issued

Exercise Price
($)

Options 9,553 23.53

PSUs 7,224(1) N/AMarch 4, 2024

RSUs 3,612 N/A

Options 21,698 25.35

PSUs 16,082(1) N/ASeptember 12, 2024

RSUs 8,041 N/A

Options 442,114 20.73

PSUs 334,486(1) N/ADecember 11, 2024

RSUs 152,251 N/A

Note:
(1) Assumes that 100% of the 7,224 PSUs granted on March 4, 2024, the 16,082 PSUs granted on September 12, 2024 and the 334,486 PSUs

granted on December 11, 2024 will vest. The PSUs will vest three years from the date of grant and the actual number of PSUs that will vest

may range from 0% to 200% of the number granted, subject to the satisfaction of certain performance conditions. Please refer to the Company’s

management information circular dated March 6, 2025 (“Statement of Executive Compensation - Compensation Committee Decisions Relating to

2024 Compensation – Options and Share Based Awards”), a copy of which is available for review under the Company’s profile on SEDAR+ and

EDGAR.

DIRECTORS AND EXECUTIVE OFFICERS

Director and Executive Officer Profiles

The following table sets forth the name of each director and executive officer of the Company as at December 31, 2024 and
the date of this AIF, their province or state and country of residence, their position(s) and office(s) held with the Company,
their principal occupation(s) during the preceding five years, the date they became a director of the Company, if applicable,
and the number and percentage of Common Shares they beneficially own, or control or direct, directly or indirectly as at the
date of this AIF. Each director’s term will expire immediately prior to the next annual meeting of shareholders of the Company.
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Name and

Residence

Position(s) and Office(s)

with Ero as at December

31, 2024

Position(s) and Office(s)

with Ero as at March 6,

2025

Principal Occupation(s)

During Past Five Years
Director Since

Number of

Common

Shares Held(1)

David Strang

British Columbia,

Canada

Chief Executive Officer

Director

(Non-independent)

Executive Chairman

Director

(Non-independent)

Executive Chairman, Ero

Copper since January 1, 2025;

Chief Executive Officer, Ero

Copper from May 16, 2016 until

December 31, 2024; President

and Chief Executive Officer, Ero

Copper from May 16, 2016 until

January 4, 2021.

May 16, 2016 3,180,965(2)

117

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Name and

Residence

Position(s) and Office(s)

with Ero as at December

31, 2024

Position(s) and Office(s)

with Ero as at March 6,

2025

Principal Occupation(s)

During Past Five Years
Director Since

Number of

Common

Shares Held(1)

Makko DeFilippo

Arizona, USA

President and Chief

Operating Officer

President and Chief

Executive Officer

Director

(non-independent)

President, Ero Copper since

January 4, 2021; Chief

Executive Officer, Ero Copper

since January 1, 2025; Chief

Operating Officer, Ero Copper

from May 8, 2023 until

December 31, 2024, Vice

President, Corporate

Development, Ero Copper from

February 23, 2017 until January

4, 2021.

January 1, 2025 92,454(3)

Wayne Drier

British Columbia,

Canada

Chief Financial Officer Executive Vice President

and Chief Financial Officer

Executive Vice President and

Chief Financial Officer, Ero

Copper since February 24,

2025; Chief Financial Officer,

Ero Copper from March 2017

until February 23, 2025.

- 228,763(4)

Michel (Mike) Richard

British Columbia,

Canada

Chief Geological Officer Chief Geological Officer Chief Geological Officer, Ero

Copper Corp. since January

2017.

- 1,472,761(5)

Gelson Batista

British Columbia,

Canada

SVP, Operations Executive Vice President

and Chief Operating

Officer

Executive Vice President and

Chief Operating Officer, Ero

Copper since February 24,

2025; Chief Operating Officer,

Ero Copper from January 1,

2025 until February 23, 2025;

Senior Vice President of

Operations, Ero Copper from

September 12, 2024 until

December 31, 2024; Advisor to

Chairman, ArcelorMittal

Temirtau, from December 2,

2022 until December 8, 2023;

Chief Operating Officer and

Executive Director, ArcelorMittal

Temirtau from August 15, 2021

until December 2, 2022; Chief

Technology Officer, ArcelorMittal

Temirtau from July 15, 2018 until

August 15, 2021.

- Nil(6)

Eduardo de Come

São Paulo, Brazil

N/A Executive Vice President,

Brazil

Executive Vice President, Brazil

since February 24, 2025; Chief

Executive Officer of Ero Brasil

Participacoes Ltd. from

December 1, 2021 to February

23, 2024; Chief Financial Officer

of Mineração Cariaba S.A. from

December 2016 to November

30, 2021.

- 23,531(7)

Deepk Hundal

British Columbia,

Canada

Senior Vice President,

General Counsel and

Corporate Secretary

Executive Vice President,

General Counsel and

Corporate Secretary

Executive Vice President,

General Counsel and Corporate

Secretary, Ero Copper since

February 24, 2025; Senior Vice

President, General Counsel and

Corporate Secretary, Ero

Copper from January 1, 2022

until February 23, 2025; Vice

President, General Counsel and

Corporate Secretary, Ero

Copper from July 10, 2017 until

December 31, 2021.

- 32,685(8)
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Name and

Residence

Position(s) and Office(s)

with Ero as at December

31, 2024

Position(s) and Office(s)

with Ero as at March 6,

2025

Principal Occupation(s)

During Past Five Years
Director Since

Number of

Common

Shares Held(1)

Courtney Lynn

California, USA

Senior Vice President,

Corporate Development,

Investor Relations and

Sustainability

Executive Vice President,

External Affairs and

Strategy

Executive Vice President,

External Affairs and Strategy,

Ero Copper since February 24,

2025; Senior Vice President,

Corporate Development,

Investor Relations and

Sustainability, Ero Copper from

August 4, 2023 to February 23,

2025; Vice President, Corporate

Development and Investor

Relations, Ero Copper from

March 9, 2021 until August 3,

2023; Vice President and

Treasurer, Kaiser Aluminium

Corp. from August 2018 until

December 2020.; Coeur Mining,

Inc. from April 2013 until June

2018 (Vice President Treasurer

from April 2014 until June 2016

and then Vice President,

Investor Relations and

Treasurer from June 2016 to

June 2018).

- 11,504(9)

Brett Hannigan

British Columbia,

Canada

Vice President, Business

Development and

Evaluations

Vice President, Corporate

Development
Vice President, Corporate

Development, Ero Copper

since February 24, 2025; Vice

President, Business

Development and Evaluations,

Ero Copper from August 4,

2023 to February 28, 2025;

Director, Corporate

Development and

Sustainability, Ero Copper from

January 2022 until August 3,

2023; Senior Manager, Ero

Copper from January 2020 until

January 2022; Investment

Banking Associate, BMO

Capital Markets from July 2017

until December 2019.

5,617(10)

Michael Hocking

Ontario, Canada

Vice President, Exploration Vice President, Exploration Vice President, Exploration,

Ero Copper since June 1,

2024; Geology Consultant

from March 2024 until May

2024; Consulting Economic

Geologist, Acasta Partners

from September 2023 until

March 2024; Analyst, Acasta

Partners from July 2015 to

August 2023

- Nil(11)

Eric Sye

British Columbia,

Canada

Vice President, Finance Vice President, Finance Vice President, Finance, Ero

Copper since January 1, 2022;

Director, Finance, Ero Copper

from August 19, 2021 until

December 31, 2021; First

Majestic Silver Corp. from June

2010 until August 2021 (Director

of Finance from January 2015

until August 2021 and Controller

from June 2010 until December

2014).

- 8,363(12)
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Name and

Residence

Position(s) and Office(s)

with Ero as at December

31, 2024

Position(s) and Office(s)

with Ero as at March 6,

2025

Principal Occupation(s)

During Past Five Years
Director Since

Number of

Common

Shares Held(1)

Christopher Noel

Dunn

Massachusetts, USA

Chairman / Director

(Non-independent)

N/A

(Retired on December 31,

2024)

Chairman, Ero Copper from

January 1, 2023 until December

31, 2024; Executive Chairman,

Ero Copper from May 16, 2016

until December 31, 2022.

- N/A(13)

Jill Angevine(14)(18)

Alberta, Canada

Director

(Independent)

Director

(Independent)

President and CEO of

Brownstone Asset Management

since 2021, Managing Director

and Portfolio Manager, Palisade

Capital from 2018 until 2021.

August 1, 2022 25,000(15)

Lyle Braaten (14)(16)

British Columbia,

Canada

Director

(Independent)

Director

(Independent)

Chief Executive Officer of Ex

Gold since March 2024;

President, Lumina Metals Corp.

since March 2012; Vice

President, Legal, Lumina Gold

Corp. since June 2014; Vice

President, and Legal Counsel,

Luminex Resources Corp. from

August 2018 until January 2024.

July 27, 2016 306,666(17)

Steven Busby(16)(18)

British Columbia,

Canada

Director

(Independent)

Director

(Independent)

Chief Operating Officer of Pan

American Silver Corp. since

2008.

July 27, 2016 293,600(19)

Dr. Sally Eyre(16)(20)

British Columbia,

Canada

Director

(Independent)

Director

(Independent)

Corporate Director since March

2014.

August 12, 2019 Nil(21)

Robert Getz(16)(20)

Connecticut, USA

Director

(Independent)

Director

(Independent)

Managing Partner, Pecksland

Capital Partners since

December 2015.

June 14, 2018 130,166(22)

Chantal

Gosselin(18)(20)

British Columbia,

Canada

Director

(Independent)

Director

(Independent)

Corporate Director since

September 2013.

August 12, 2019 18,149(23)

Faheem Tejani(14)(20)

Ontario, Canada

Director

(Independent)

Director

(Independent)

President, Capital Asset

Lending Inc. since March 2018.

November 1,

2023
20,000(24)

John Wright(14)(18)

British Columbia,

Canada

Lead Director

(Independent)

Lead Director

(Independent)

Corporate Director since 2004. July 27, 2016 525,332(25)
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Notes:
(1) On a non-diluted basis.
(2) Mr. Strang also holds 235,176 Options, 152,454 PSUs and 50,672 RSUs, entitling him to acquire in the aggregate an additional 438,302 Common

Shares, assuming that 100% of the PSUs vest. For additional information on Options, PSUs and RSUs, please refer to the Company’s management

information circular dated March 6, 2025 (under “Statement of Executive Compensation - Compensation Committee Decisions Relating to 2024

Compensation – Options and Share Based Awards”), a copy of which is available for review under the Company’s profile on SEDAR+ and EDGAR.
(3) Mr. DeFilippo also holds 172,795 Options, 119,113 PSUs and 53,127 RSUs, entitling him to acquire in the aggregate an additional 345,035 Common

Shares, assuming 100% of the PSUs vest.
(4) Mr. Drier also holds 132,045 Options, 64,908 PSUs and 22,478 RSUs, entitling him to acquire in the aggregate an additional 219,431 Common

Shares, assuming 100% of the PSUs vest.
(5) Mr. Richard also holds 123,241 Options, 56,790 PSUs and 18,420 RSUs, entitling him to acquire in the aggregate an additional 198,451 Common

Shares, assuming 100% of the PSUs vest.
(6) Mr. Batista also holds 51,639 Options, 38,334 PSUs and 19,167 RSUs, entitling him to acquire in the aggregate an additional 109,140 Common

Shares, assuming 100% of the PSUs vest.
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(7) Mr. de Come also holds 70,268 Options, 55,620 PSUs and 18,462 RSUs, entitling him to acquire in the aggregate an additional 144,350 Common

Shares, assuming 100% of the PSUs vest.
(8) Mr. Hundal also holds 100,013 Options, 52,633 PSUs and 18,209 RSUs, entitling him to acquire in the aggregate an additional 170,855 Common

Shares, assuming 100% of the PSUs vest.
(9) Ms. Lynn also holds 83,325 Options, 50,776 PSUs and 17,900 RSUs, entitling her to acquire in the aggregate an additional 152,001 Common Shares,

assuming 100% of the PSUs vest.
(10) Mr. Hannigan holds 38,197 Options, 23,797 PSUs and 8,621 RSUs, entitling him to acquire in the aggregate an additional 70,615 Common Shares,

assuming 100% of the PSUs vest.
(11) Mr. Hocking also holds 21,690 Options, 16,244 PSUs and 8,122 RSUs, entitling him to acquire in the aggregate an additional 46,056 Common Shares,

assuming 100% of the PSUs vest.
(12) Mr. Sye also holds 44,058 Options, 28,497 PSUs and 9,422 RSUs, entitling him to acquire in the aggregate an additional 81,977 Common Shares,

assuming 100% of the PSUs vest.
(13) Mr. Dunn retired from the Board on December 31, 2024. As at December 31, 2024, he held 1,909,324 Common Shares as well as 42,540 Options,

entitling him to acquire an additional 42,540 Common Shares.
(14) Member of the Audit Committee. Ms. Angevine is the Chair of this committee.
(15) Ms. Angevine also holds 32,459 Options, entitling her to acquire an additional 32,459 Common Shares.
(16) Member of the Nominating and Corporate Governance Committee. Dr. Eyre is the Chair of this committee.
(17) Mr. Braaten also holds 20,197 Options, entitling him to acquire an additional 20,197 Common Shares.
(18) Member of the Environmental, Health, Safety and Sustainability Committee. Ms. Gosselin is the Chair of this committee.
(19) Mr. Busby also holds 16,596 Options, entitling him to acquire an additional 16,596 Common Shares.
(20) Member of the Compensation Committee. Mr. Getz is the Chair of this committee.
(21) Dr. Eyre also holds 4,047 Options, entitling her to acquire an additional 4,047 Common Shares.
(22) Mr. Getz also holds 20,197 Options, entitling him to acquire an additional 20,197 Common Shares.
(23) Ms. Gosselin also holds 20,197 Options, entitling her to acquire an additional 20,197 Common Shares.
(24) Mr. Tejani holds 21,897 Options, entitling him to acquire an additional 21,897 Common Shares.
(25) Mr. Wright also holds 20,197 Options, entitling him to acquire an additional 20,197 Common Shares.

Based on the disclosure available on the System for Electronic Disclosure by Insiders (SEDI), as of the date of this AIF, the
current directors and executive officers of the Company, as a group, beneficially own, or control or direct, directly or indirectly,
6,375,556 Common Shares, representing approximately 6.16% of the total number of Common Shares outstanding before
giving effect to the conversion of any Options, PSUs and/or RSUs held by such directors and executive officers.

Cease Trade Orders, Bankruptcies, Penalties or Sanctions

None of the Company’s directors or executive officers is, as at the date hereof, or was within 10 years before the date hereof,
a director, chief executive officer or chief financial officer of any company (including the Company) that (a) was subject to
a cease trade order, an order similar to a cease trade order or an order that denied the relevant company access to any
exemption under securities legislation, that was in effect for a period of more than 30 consecutive days (an “Order”) that was
issued while the director or executive officer was acting in the capacity as director, chief executive officer or chief financial
officer, or (b) was subject to an Order that was issued after the director or executive officer ceased to be a director, chief
executive officer or chief financial officer and which resulted from an event that occurred while that person was acting in the
capacity as director, chief executive officer or chief financial officer.

None of the Company’s directors or executive officers, nor, to its knowledge, any shareholder holding a sufficient number of
its securities to affect materially the control of the Company (a) is, as at the date hereof, or has been within the 10 years
before the date hereof, a director or executive officer of any company (including the Company) that, while that person was
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acting in that capacity, or within a year of that person ceasing to act in that capacity, became bankrupt, made a proposal
under any legislation relating to bankruptcy or insolvency or was subject to or instituted any proceedings, arrangement or
compromise with creditors or had a receiver, receiver manager or trustee appointed to hold its assets, or (b) has, within the 10
years before the date hereof, become bankrupt, made a proposal under any legislation relating to bankruptcy or insolvency,
or become subject to or instituted any proceedings, arrangement or compromise with creditors, or had a receiver, receiver
manager or trustee appointed to hold the assets of such director, executive officer or shareholder.

None of the Company’s directors or executive officers, nor, to its knowledge, any shareholder holding a sufficient number of
its securities to affect materially the control of the Company, has been subject to (a) any penalties or sanctions imposed by a
court relating to securities legislation or by a securities regulatory authority or has
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entered into a settlement agreement with a securities regulatory authority, or (b) any other penalties or sanctions imposed
by a court or regulatory body that would likely be considered important to a reasonable investor in making an investment
decision.

Conflicts of Interest

To the best of the Company’s knowledge, there are no existing or potential material conflicts of interest between the Company
and any of its directors or officers as of the date hereof. However, certain of the Company’s directors and officers are, or may
become, directors or officers of other companies with businesses which may conflict with its business. Accordingly, conflicts
of interest may arise which could influence these individuals in evaluating possible acquisitions or in generally acting on the
Company’s behalf.

Pursuant to the BCABC, directors and officers of the Company are required to act honestly and in good faith with a view to
the best interests of the Company. As required under the BCABC and the Articles:

• a director or senior officer who holds any office or possesses any property, right or interest that could result, directly
or indirectly, in the creation of a duty or interest that materially conflicts with that individual’s duty or interest as a
director or senior officer of the Company, must promptly disclose the nature and extent of that conflict; and

• a director who holds a disclosable interest (as such term is defined under the BCABC) in a contract or transaction
into which the Company has entered or proposes to enter may generally not vote on any directors’ resolution to
approve such contract or transaction.

Generally, as a matter of practice, directors and officers who have disclosed a material interest in any contract or transaction
that the Board is considering will not take part in any Board discussion respecting that contract or transaction. If on occasion
such directors do participate in the discussions, they will refrain from voting on any matters relating to matters in which they
have disclosed a material interest. In appropriate cases, the Company will establish a special committee of independent
directors to review a matter in which directors or officers may have a conflict.

AUDIT COMMITTEE

The Audit Committee provides assistance to the Board in fulfilling its obligations relating to the integrity of the internal
financial controls and financial reporting of the Company. The external auditor of the Company reports directly to the Audit
Committee. The Audit Committee’s primary duties and responsibilities include: (i) reviewing and reporting to the Board on the
annual audited financial statements (including the auditor’s report thereon) and unaudited interim financial statements and
any related management’s discussion and analysis, and other financial disclosure related thereto that may be required to be
reviewed by the Audit Committee pursuant to applicable legal and regulatory requirements; (ii) reviewing material changes
in accounting policies and significant changes in accounting practices and their impact on the financial statements; (iii)
overseeing the audit function, including engaging in required discussions with the Company’s external auditor and reviewing
a summary of the annual audit plan at least annually, overseeing the independence of the Company’s external auditor,
overseeing the Company’s internal auditor, and pre-approving any non-audit services to the Company; (iv) reviewing and
discussing with management the appointment of key financial executives and recommending qualified candidates to the
Board; (v) reviewing with management and the Company’s external auditor, at least annually, the integrity of the internal
controls over financial reporting and disclosure, including the effectiveness of, or weaknesses or deficiencies in: the design
or operation of the Company’s internal controls (including computerized information system controls and security); the
overall control environment for managing business risks; and accounting, financial and disclosure controls (including, without
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limitation, controls over financial reporting), non-financial controls, and legal and regulatory controls and the impact of any
identified weaknesses in internal controls on management’s conclusions; (vi) reviewing management reports related to legal
or compliance matters that may have a material impact on the Company and the effectiveness of the Company’s compliance
policies; and, (vii) establishing whistleblowing procedures and investigating any complaints or
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concerns it deems necessary. The full text of the Audit Committee mandate is attached to this AIF as Appendix “A”.

Composition of the Audit Committee

The Audit Committee is comprised of Jill Angevine (Chair), Lyle Braaten, Faheem Tejani and John Wright , all of whom
are independent directors and financially literate, in each case within the meaning of National Instrument 52-110, Audit
Committees and under the criteria of Rule 10A-3 of the Securities Exchange Act of 1934, as amended, as required by
the NYSE. In addition to being independent directors as described above, each member of the Audit Committee meets an
additional “independence” test under NI 52-110 in that (i) they do not accept, directly or indirectly, any consulting, advisory or
other compensatory fees from the Company or any of its subsidiaries, other than as remuneration for acting in their capacity
as a member of the Board or any committee of the Board; and (ii) they are not affiliated with the Company or any of its
subsidiaries.

Ms. Angevine and Mr. Tejani are each an audit committee financial expert, as that term is defined in General Instruction
B(8)(b) of Form 40-F. The U.S. Securities and Exchange Commission has indicated that the designation of a person as an
audit committee financial expert does not make such person an "expert" for any purpose, does not impose on such person
any duties, obligations or liability that are greater than those imposed on such person as a member of the Audit Committee
and the Board in the absence of such designation, and does not affect the duties, obligations or liability of any other member
of the Audit Committee or Board.

Relevant Education and Experience

Each of the members of the Audit Committee has extensive education and experience relevant to the performance of their
responsibilities as members of the Audit Committee.

Jill Angevine graduated with a Bachelor of Commerce degree for the University of Calgary in 1989 and has been a Chartered
Professional Accountant (CPA, CA) since 1991, a Chartered Financial Analyst (CFA) since 1998, and completed the Institute
of Corporate Directors program in 2014. Ms. Angevine is a finance professional with more than 25 years of experience in the
investment management industry including portfolio management, capital markets and equity research. She currently serves
as President and Chief Executive Officer of Brownstone Asset Management, a private investment management firm. She is
a director and member of the audit committee of Advantage Energy Ltd., Grey Wolf Animal Health Corp. (Chair of the audit
committee) and Tourmaline Oil Corp. (Chair of the audit committee). She formerly served as a director and member of the
audit committee of Chinook Energy Inc. from 2014 to 2020. Ms. Angevine has over 11 years of experience in audit committee
positions.

Lyle Braaten graduated with a B.Sc. from the University of Calgary in 1986 and an LL.B. from the University of British
Columbia in 1989. Mr. Braaten is a lawyer and a member of the Law Societies of British Columbia and the Yukon. He is also
the the President of Lumina Metals Corp., a private company involved in mineral exploration in Poland, the Vice President,
Legal Counsel and a director of Lumina Gold Corp. (both, Lumina Group companies), and the CEO of Ex Gold Corp., a
private company involved in mineral exploration in Brazil. Mr. Braaten joined the Lumina Group in 2008 and assisted in the
creation of Magma Energy Corp., a renewable energy company.focused on international geothermal energy development.
In 2011, Magma and Plutonic Power merged to create Alterra Power Corp., which was acquired by Innergex Renewable
Energy in 2018. Prior to joining Magma, he was involved in the management of a mid-sized law firm and served as its
Managing Director from 2001 to 2008 with overall responsibility for the oversight of the firm’s financial results and reporting.
He has been an audit committee member of Lumina Gold Corp. since July 2014 and has over 10 years of experience in audit
committee positions.
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Faheem Tejani graduated with a Bachelor of Arts (Honours) degree from the University of Western Ontario in 1996 and has
been a Chartered Professional Accountant since 2000. Mr. Tejani is a financial professional with 25 years of experience in
capital markets, corporate finance, and mergers and acquisitions. He currently serves as President of Capital Asset Lending,
one of the largest private mortgage administrators of non-traditional
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residential mortgages in Canada. Prior to this, he dedicated over 17 years of his career to BMO Capital Markets, culminating
his tenure as Managing Director in the Equity Capital Markets division, with a focus on the mining and metals sector. Before
joining BMO Capital Markets, he worked at KPMG LLP. Mr. Tejani formerly served as a director and a member of the audit
committee of Pretium Resources Inc. from May 2018 to March 2022 and has over 6 years of experience in audit committee
positions.

John Wright was a co-founder, and former director, President and Chief Operating Officer of Pan American Silver Corp.
Mr. Wright was also the co-founder of Equinox Resources. Previously, he spent 10 years with Teck Cominco where he
worked at the Trail Smelter operations and later participated in the management of the feasibility studies, marketing and
mine construction at the Afton, Highmont, Bull Moose and David Bell Mines. Mr. Wright is a former director of SilverCrest
Metals Inc., Luminex Resources Corp., Bitterroot Resources Ltd., Lumina Copper Corp., Northern Peru Copper Corp., Global
Copper Corp. and Regalito Copper Corp. Mr. Wright has been involved in multiple asset purchases and sales and the
accounting associated therewith. Mr. Wright formerly served as an audit committee member of Luminex Resources Corp.,
Northern Peru Copper Corp. and Regalito Copper Corp. and has over 13 years of experience in audit committee positions.
Mr. Wright has a P.Eng. (retired) designation from the Association of Professional Engineers and Geoscientists of British
Columbia.

Pre-Approval Policies and Procedures

The Audit Committee mandate requires that the Audit Committee pre-approve any retainer of the auditor of the Company to
provide any non-audit services to the Company that it deems advisable in accordance with applicable legal and regulatory
requirements and policies and procedures of the Board. The Audit Committee is permitted to delegate pre-approval authority
to one of its members; however, the decision of any member of the Audit Committee to whom such authority has been
delegated must be presented to the full Audit Committee at its next scheduled meeting.

External Auditor Service Fees

The following table discloses the aggregate fees billed to the Company and its subsidiaries by its external auditors, KPMG
LLP, Chartered Professional Accountants (“KPMG”), in the financial years ended December 31, 2024 and 2023:

Financial Year End Audit Fees(1) Audit Related Fees Tax Fees All Other Fees

December 31, 2024 US$948,123 Nil Nil Nil

December 31, 2023 US$907,504 Nil Nil Nil

Note:
(1) The aggregate fees billed for the audit of the annual consolidated financial statements of the Company, quarterly interim review of the Company

and of its Brazilian subsidiaries, statutory audits of the Company’s Brazilian subsidiaries and for services rendered in connection with offering

memoranda and Registration Statements.

LEGAL PROCEEDINGS AND REGULATORY ACTIONS

To the Company’s knowledge, there are no legal proceedings material to the Company to which it is a party, or has been
a party to, or of which any of its property is the subject matter of, or was the subject matter of, since the beginning of
the financial year ended December 31, 2024, and no such proceedings or actions are known by the Company to be
contemplated.
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There have been no penalties or sanctions imposed against the Company by a court relating to securities legislation or by a
securities regulatory authority during the financial year ended December 31, 2024 or other penalties or sanctions imposed by
a court or regulatory body against the Company since incorporation that would likely be considered important to a reasonable
investor in making an investment decision, and the
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Company has not entered into any settlement agreements before a court relating to securities legislation or with a securities
regulatory authority during the financial year ended December 31, 2024.

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

Other than as disclosed elsewhere herein, no director or executive officer of the Company or any of its subsidiaries or any
person or company that beneficially owns, or controls or directs, directly or indirectly, more than 10 percent of the outstanding
Common Shares, or any of their respective associates or affiliates, has or has had any material interest, direct or indirect, in
any transaction within the three most recently completed financial years or during the current financial year that has materially
affected or is reasonably expected to materially affect the Company or any of its subsidiaries.

AUDITORS, TRANSFER AGENT AND REGISTRAR

The Company’s auditors are KPMG LLP, Chartered Professional Accountants, having an address at Suite 1100 – 777
Dunsmuir Street, PO Box 10426 Pacific Centre, Vancouver, British Columbia, Canada V7Y 1K3.

The transfer agent and registrar for the Common Shares in Canada is Computershare Investor Services Inc., having an
address at 510 Burrard Street, 3rd Floor, Vancouver, British Columbia V6C 3B9. The transfer co-agent and registrar for the
Common Shares in the United States of America is Computershare Trust Company, N.A., having an address at 150 Royall
Street, Canton, Massachusetts 02021, United States of America. The registrar and trustee for the Notes is Computershare
Trust Company, N.A., having an address at 1505 Energy Park Drive, St. Paul, MN, 55108, United States of America.

MATERIAL CONTRACTS

Except for material contracts entered into in the ordinary course of business, set out below are material contracts to which
the Company or any of its subsidiaries are a party, entered into prior to or since the date of incorporation of the Company
and which still remain in effect and material to the Company. Copies of such material contracts are available for review under
the Company’s profile on SEDAR+ at www.sedarplus.ca/landingpage/ or EDGAR at www.sec.gov.

• The Note Indenture referred to under the heading “Description of Capital Structure – Senior Unsecured Notes”.

• The 2023 Senior Credit Facility Agreement, as amended on November 2, 2023 and December 13, 2024, referred to
under the heading “General Development and Business of the Company – Three Year History”.

• The Non-Priced Copper Prepayment Facility Agreement referred to under the heading “General Development and
Business of the Company – Three Year History”.

• On June 29, 2021, the Company entered into a Precious Metals Purchase Agreement (the “NX Gold Stream
Agreement”) with RGLD Gold AG (“RG AG”), a wholly owned subsidiary of Royal Gold, Inc., wherein the Company
received total upfront cash consideration of US$100 million from RG AG in exchange for an amount equivalent to
25% of gold produced from the Xavantina Operations until 93,000 ounces of gold have been delivered, decreasing
to 10% of gold produced over the remaining life of mine. RG AG will make ongoing payments equal to 20% of the
prevailing spot gold price for each ounce of gold delivered until 49,000 ounces of gold have been received, after
which it will pay 40% of the prevailing spot gold price for each ounce of gold delivered. An additional amount of
up to US$10 million will be payable to the Company subject to certain performance conditions related to planned
exploration drilling and increases to the Measured and Indicated Mineral Resources of the Xavantina Operations.
RG AG shall also commit US$5 per ounce of gold delivered under the NX Gold Stream Agreement to support
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the Company’s environmental, social and governance commitments for the Xavantina Operations and surrounding
communities.
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INTEREST OF EXPERTS

The following persons and companies have prepared or certified a statement, report, valuation or opinion on behalf of the
Company during the twelve months ended December 31, 2024, and to the date of this AIF:

(a) Porfirio Cabaleiro Rodriguez, FAIG, Bernardo Horta de Cerqueira Viana, FAIG, Fábio Valério Câmara Xavier, MAIG
and Ednie Rafael Moreira de Carvalho Fernandes, MAIG, all of GE21, Dr. Beck Nader, FAIG of BNA and Alejandro
Sepulveda, Registered Member (#0293) (Chilean Mining Commission) of NCL, who are “qualified persons” and
“independent” of the Company within the meanings of NI 43-101, prepared the Caraíba Operations Technical Report
in accordance with NI 43-101 and also reviewed and approved the scientific and technical information relating to the
Caraíba Operations contained in this AIF other than the information of a scientific and technical nature in respect of the
Caraíba Operations set out under the heading “Caraíba Operations – Updated Information with respect to the Caraíba
Operations”.

(b) Porfirio Cabaleiro Rodriguez, FAIG, Leonardo de Moraes Soares, MAIG and Guilherme Gomides Ferreira, MAIG, all of
GE21, who are “qualified persons” and “independent” of the Company within the meanings of NI 43-101, prepared the
Xavantina Operations Technical Report in accordance with NI 43-101 and also reviewed and approved the scientific
and technical information relating to the Xavantina Operations contained in this AIF, other than the information of a
scientific and technical nature in respect of the Xavantina Operations set out under the heading “Xavantina Operations
– Updated Information with respect to the Xavantina Operations”.

(c) Kevin Murray, P. Eng. and Scott C. Elfen, P.E. of Ausenco and Carlos Guzmán, FAusIMM RM CMC of NCL, who are
“qualified persons” and “independent” of the Company within the meanings of NI 43-101, Erin L. Patterson, P.E. (no
longer employed by Ausenco), who was a "qualified person" and independent" of the Company within the meanings of
NI 43-101 as at the date of the report, and Emerson Ricardo Re, MSc, MBA, MAusIMM (CP) (No. 305892), Registered
Member (No. 0138) (Chilean Mining Commission) and Resource Manager of the Company as at the date of the report
(now at HCM) who is a “qualified person” within the meanings of NI 43-101, prepared the Tucumã Project Technical
Report in accordance with NI 43-101 and also reviewed and approved the scientific and technical information relating
to the Tucumã Project Technical Report contained in this AIF, other than the information of a scientific and technical
nature in respect of the Tucumã Operations set out under the heading “Tucumã Operations – Updated Information
with respect to the Tucumã Operations”. As Resource Management of the Company on the date of the report (now of
HCM), Mr. Re is not “independent” of the Company within the meaning of NI 43-101.

(d) Anderson Gonçalves Candido, FAusIMM of RPM Global Canada Limited prepared the report entitled “Furnas Copper
Project - Pará State, Brazil – NI 43-101 Mineral Resource Estimate Technical Report” dated November 18, 2024 with
an effective date of June 30, 2024 (the “Furnas Project Technical Report”). Mr. Candido is a “qualified persons” and
“independent” of the Company within the meanings of NI 43-101.

(e) Cid Gonçalves Monteiro Filho, SME RM (04317974), MAIG (No. 8444), FAusIMM (No. 329148) and Resource
Manager of the Company, who is a “qualified person” within the meaning of NI 43-101, has supervised the preparation
of and approved the information of a scientific and technical nature in respect of: (i) the Caraíba Operations set out
in the AIF under the heading “Caraíba Operations – Update Information with respect to the Caraíba Operations”; (ii)
the Xavantina Operations set out under the heading “Xavantina Operations – Update Information with respect to the
Xavantina Operations”; and, (iii) the Tucumã Operations set out under the heading “Tucumã Operations – Update
Information with respect to the Tucumã Operations”. As Resource Management of the Company, Mr. Filho is not
“independent” of the Company within the meaning of NI 43-101.

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


The aforementioned companies and persons beneficially owned, or controlled or directed, directly or indirectly, either less
than one percent or no securities of the Company or of any associate or affiliate of the Company when
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they prepared the reports and statements referred to, or following the preparation of the reports and statements, and did
not receive any direct or indirect interest in any securities of the Company or of any associate or affiliate of the Company in
connection with the preparation of such reports and statements, other than Mr. Re, who was employed by the Company as
Resource Manager until April 30, 2022 (now of HCM) and still holds 621 Options as at the date of this AIF and Mr. Filho, who
has been employed by the Company as Resource Manager since 2023 and holds 6,549 Options, 4,924 PSUs and 1,991
RSUs as at the date of this AIF.

KPMG LLP are the auditors of the Company and have issued an audit opinion on the consolidated financial statements of the
Company for each of the years ended December 31, 2024 and December 31, 2023. KPMG LLP have confirmed with respect
to the Company that they are independent within the meaning of the relevant rules and related interpretations prescribed by
the relevant professional bodies in Canada and any applicable legislation or regulations and also that they are independent
accountants with respect to the Company under all relevant US professional and regulatory standards.

None of the aforementioned firms or persons, nor any directors, officers or employees of such firms, are currently, or are
expected to be elected, appointed or employed as, a director, officer or employee of the Company or of any associate or
affiliate of the Company, other than Mr. Filho who is the Resource Manager of the Company.

ADDITIONAL INFORMATION

Additional information relating to the Company may be found under the Company’s profile on SEDAR+ at www.sedarplus.ca/
landingpage/ or EDGAR at www.sec.gov or on the Company’s website at www.erocopper.com. Additional information,
including directors’ and officers’ remuneration and indebtedness, principal holders of the Company’s securities, and
securities authorized for issuance under equity compensation plans, is contained in the Company’s information circular for
its most recent annual meeting of shareholders that involves the election of directors.

Financial information is provided in the Company’s annual audited consolidated financial statements for the year ended
December 31, 2024 and Management’s Discussion and Analysis relating thereto and may also be found on SEDAR+,
EDGAR or on the Company’s website.

Copies of these documents may be obtained by contacting the Company at:

Ero Copper Corp.
Suite 1050 – 625 Howe Street

Vancouver, B.C. V6C 2T6
Tel: (604) 449-9244
Fax: (604) 398-3767

Email: info@erocopper.com
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APPENDIX “A”
ERO COPPER CORP.

AUDIT COMMITTEE MANDATE

1. Introduction

The Audit Committee (the “Committee” or the “Audit Committee”) of Ero Copper Corp. (“Ero” or the “Company”) is a
committee of the Board of Directors (the “Board”) of the Company. The Committee shall oversee the accounting and financial
reporting practices of the Company and the audits of the Company’s financial statements and exercise the responsibilities
and duties set out in this Mandate.

2. Membership

Number of Members

The Committee shall be composed of three or more members of the Board.

Independence of Members

Each member of the Committee must be independent in accordance with applicable law and the applicable rules and
regulations of the Canadian Securities Administrators, the United States Securities and Exchange Commission, the New York
Stock Exchange and any other regulator or authority having jurisdiction over the Company from time to time (the “Applicable
Requirements”).

Chair

At the time of the annual appointment of the members of the Audit Committee, the Board shall appoint a Chair of the Audit
Committee. The Chair shall be a member of the Audit Committee, preside over all Audit Committee meetings, coordinate the
Audit Committee’s compliance with this Mandate, work with management to develop the Audit Committee’s annual work-plan
and provide reports of the Audit Committee to the Board.

Financial Literacy of Members

At the time of his or her appointment to the Committee, each member of the Committee shall have, or shall acquire
within a reasonable time following appointment to the Committee, the financially literacy and such accounting or financial
management expertise as is required to comply with the Applicable Requirements.

Term of Members

The members of the Committee shall be appointed annually by the Board. Each member of the Committee shall serve at the
pleasure of the Board until the member resigns, is removed, or ceases to be a member of the Board. Unless a Chair is elected
by the Board, the members of the Committee may designate a Chair by majority vote of the full Committee membership.

3. Meetings

Number of Meetings

The Committee may meet as many times per year as necessary to carry out its responsibilities.
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Quorum

No business may be transacted by the Committee at a meeting unless a quorum of the Committee is present. A majority of
members of the Committee shall constitute a quorum.
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Calling of Meetings

The Chair, any member of the Audit Committee, the external auditors, the Chairman of the Board, the Chief Executive Officer
or the Chief Financial Officer may call a meeting of the Audit Committee by notifying the Company’s Corporate Secretary who
will notify the members of the Audit Committee. The Chair shall chair all Audit Committee meetings that he or she attends,
and in the absence of the Chair, the members of the Audit Committee present may appoint a chair from their number for a
meeting.

Minutes; Reporting to the Board

The Committee shall maintain minutes or other records of meetings and activities of the Committee in sufficient detail to
convey the substance of all discussions held. Upon approval of the minutes by the Committee, the minutes shall be circulated
to the members of the Board. However, the Chair may report orally to the Board on any matter in his or her view requiring
the immediate attention of the Board.

Attendance of Non-Members

The external auditors are entitled to attend and be heard at each Audit Committee meeting. In addition, the Committee may
invite to a meeting any officers or employees of the Company, legal counsel, advisors and other persons whose attendance
it considers necessary or desirable in order to carry out its responsibilities. At least once per year, the Committee shall meet
with the internal auditor and management in separate sessions to discuss any matters that the Committee or such individuals
consider appropriate.

Meetings without Management

The Committee shall hold unscheduled or regularly scheduled meetings, or portions of meetings, at which management is
not present.

Procedure

The procedures for calling, holding, conducting and adjourning meetings of the Committee shall be the same as those
applicable to meetings of the Board.

Access to Management

The Committee shall have unrestricted access to the Company’s management and employees and the books and records of
the Company.

4. Duties and Responsibilities

The Committee shall have the functions and responsibilities set out below as well as any other functions that are specifically
delegated to the Committee by the Board and that the Board is authorized to delegate by applicable laws and regulations.
In addition to these functions and responsibilities, the Committee shall perform the duties required of an audit committee by
any Applicable Requirements).

Financial Reports
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(a) General

The Audit Committee is responsible for overseeing the Company’s financial statements and financial disclosures.
Management is responsible for the preparation, presentation and integrity of the Company’s financial statements and
financial disclosures and for the appropriateness of the accounting principles and the reporting policies used by the
Company. The auditors are responsible for auditing the Company’s annual consolidated financial statements and for
reviewing the Company’s unaudited interim financial statements.
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(b) Review of Annual Financial Reports

The Audit Committee shall review the annual consolidated audited financial statements of the Company, the auditors’ report
thereon and the related management’s discussion and analysis of the Company’s financial condition and results of operation
(“MD&A”). After completing its review, if advisable, the Audit Committee shall approve and recommend for Board approval
the annual financial statements and the related MD&A.

(c) Review of Interim Financial Reports

The Audit Committee shall review the interim consolidated financial statements of the Company, the auditors’ review report
thereon and the related MD&A. After completing its review, if advisable, the Audit Committee shall approve and recommend
for Board approval the interim financial statements and the related MD&A.

(d) Review Considerations

In conducting its review of the annual financial statements or the interim financial statements, the Audit Committee shall:

(i) meet with management and the auditors to discuss the financial statements and MD&A;

(ii) review the disclosures in the financial statements;

(iii) review the audit report or review report prepared by the auditors;

(iv) discuss with management, the auditors, and internal legal counsel (if any), as requested, any litigation claim or
other contingency that could have a material effect on the financial statements;

(v) review the accounting policies followed and critical accounting and other significant estimates and judgements
underlying the financial statements as presented by management;

(vi) review any material effects of regulatory accounting initiatives or off-balance sheet structures on the financial
statements as presented by management, including requirements relating to complex or unusual
transactions, significant changes to accounting principles and alternative treatments under Canadian GAAP;

(vii) review any material changes in accounting policies and any significant changes in accounting practices and
their impact on the financial statements as presented by management;

(viii) review management’s report on the effectiveness of internal controls over financial reporting;

(ix) review the factors identified by management as factors that may affect future financial results;

(x) review results of the Company’s audit committee whistleblower hotline program; and

(xi) review any other matters, related to the financial statements, that are brought forward by the auditors,
management or which are required to be communicated to the Audit Committee under accounting policies,
auditing standards or Applicable Requirements.

(e) Approval of Other Financial Disclosures

The Audit Committee shall review and, if advisable, approve and recommend for Board approval financial disclosure in a
prospectus or other securities offering document of the Company, press releases disclosing, or based upon, financial results
of the Company and any other material financial disclosure, including financial guidance provided to analysts, rating agencies
or otherwise publicly disseminated.
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Auditors

(a) General

The Audit Committee shall be responsible for oversight of the work of the auditors, including the auditors’ work in preparing
or issuing an audit report, performing other audit, review or attest services or any other related work.

(b) Nomination and Compensation

The Audit Committee shall review and, if advisable, select and recommend for Board approval the external auditors to be
nominated and the compensation of such external auditor. The Audit Committee shall have ultimate authority to approve all
audit engagement terms and fees, including the auditors’ audit plan.

(c) Resolution of Disagreements

The Audit Committee shall resolve any disagreements between management and the auditors as to financial reporting
matters brought to its attention.

(d) Discussions with Auditors

At least annually, the Audit Committee shall discuss with the auditors such matters as are required by applicable auditing
standards to be discussed by the auditors with the Audit Committee.

(e) Audit Plan

At least annually, the Audit Committee shall review a summary of the auditors’ annual audit plan. The Audit Committee shall
consider and review with the auditors any material changes to the scope of the plan.

(f) Quarterly Review Report

The Audit Committee shall review a report prepared by the auditors in respect of each of the interim financial statements of
the Company.

(g) Independence of Auditors

At least annually, and before the auditors issue their report on the annual financial statements, the Audit Committee shall
obtain from the auditors a formal written statement describing all relationships between the auditors and the Company;
discuss with the auditors any disclosed relationships or services that may affect the objectivity and independence of the
auditors; and obtain written confirmation from the auditors that they are objective and independent within the meaning of the
applicable Rules of Professional Conduct/Code of Ethics adopted by the provincial institute or order of chartered professional
accountants to which the auditors belong and other Applicable Requirements. The Audit Committee shall take appropriate
action to oversee the independence of the auditors.

(h) Evaluation and Rotation of Lead Partner

At least annually, the Audit Committee shall review the qualifications and performance of the lead partner(s) of the auditors
and determine whether it is appropriate to adopt or continue a policy of rotating lead partners of the external auditors.
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(i) Requirement for Pre-Approval of Non-Audit Services

The Audit Committee shall approve in advance any retainer of the auditors to perform any non-audit service to the Company
that it deems advisable in accordance with Applicable Requirements and Board approved policies and procedures. The
Audit Committee may delegate pre-approval authority to a member of the Audit Committee. The decisions of any member
of the Audit Committee to whom this authority has been delegated must be presented to the full Audit Committee at its next
scheduled Audit Committee meeting.

(j) Approval of Hiring Policies

The Audit Committee shall review and approve the Company’s hiring policies regarding partners, employees and former
partners and employees of the present and former external auditors of the Company.

(k) Communication with Internal Auditor

The internal auditor shall report regularly to the Committee. The Committee shall review with the internal auditor any problem
or difficulty the internal auditor may have encountered including, without limitation, any restrictions on the scope of activities
or access to required information, and any significant reports to management prepared by the internal auditing department
and management’s responses thereto.

The Committee shall periodically review and approve the mandate, plan, budget and staffing of the internal audit department.
The Committee shall direct management to make changes it deems advisable in respect of the internal audit function.

The Committee shall review the appointment, performance and replacement of the senior internal auditing executive and the
activities, organization structure and qualifications of the persons responsible for the internal audit function.

(l) Financial Executives

The Committee shall review and discuss with management the appointment of key financial executives and recommend
qualified candidates to the Board, as appropriate.

Internal Controls

(a) General

The Audit Committee shall review the Company’s system of internal controls.

(b) Establishment, Review and Approval

The Audit Committee shall require management to implement and maintain appropriate systems of internal controls in
accordance with Applicable Requirements, including internal controls over financial reporting and disclosure and to review,
evaluate and approve these procedures. At least annually, the Audit Committee shall consider and review with management
and the auditors:

(i) the effectiveness of, or weaknesses or deficiencies in: the design or operation of the Company’s internal
controls (including computerized information system controls and security); the overall control environment
for managing business risks; and accounting, financial and disclosure controls (including, without limitation,
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controls over financial reporting), non-financial controls, and legal and regulatory controls and the impact of
any identified weaknesses in internal controls on management’s conclusions;

(ii) any significant changes in internal controls over financial reporting that are disclosed, or considered for
disclosure, including those in the Company’s periodic regulatory filings;
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(iii) any material issues raised by any inquiry or investigation by the Company’s regulators;

(iv) the Company’s fraud prevention and detection program, including deficiencies in internal controls that may
impact the integrity of financial information, or may expose the Company to other significant internal or
external fraud losses and the extent of those losses and any disciplinary action in respect of fraud taken
against management or other employees who have a significant role in financial reporting; and

(v) any related significant issues and recommendations of the auditors together with management’s responses
thereto, including the timetable for implementation of recommendations to correct weaknesses in internal
controls over financial reporting and disclosure controls.

Compliance with Legal and Regulatory Requirements

The Audit Committee shall review reports from the Company’s management members on: legal or compliance matters
that may have a material impact on the Company; the effectiveness of the Company’s compliance policies; and any
material communications received from regulators. The Audit Committee shall review management’s evaluation of and
representations relating to compliance with specific applicable law and guidance, and management’s plans to remediate any
deficiencies identified.

Audit Committee Hotline Whistleblower Procedures

The Audit Committee shall establish procedures for (a) the receipt, retention, and treatment of complaints received by
the Company regarding accounting, internal accounting controls, or auditing matters; and (b) the confidential, anonymous
submission by employees of the Company of concerns regarding questionable accounting or auditing matters. Any such
complaints or concerns that are received shall be reviewed by the Audit Committee and, if the Audit Committee determines
that the matter requires further investigation, it will direct the Chair of the Audit Committee to engage outside advisors, as
necessary or appropriate, to investigate the matter and will work with management and the general counsel to reach a
satisfactory conclusion.

Audit Committee Disclosure

The Audit Committee shall prepare, review and approve any audit committee disclosures required by Applicable
Requirements in the Company’s disclosure documents.

Delegation

The Audit Committee may, to the extent permissible by Applicable Requirements, designate a sub-committee to review any
matter within this mandate as the Audit Committee deems appropriate.

5. Independent Advisors

The Audit Committee shall have the authority to retain external legal counsel, consultants or other advisors to assist it in
fulfilling its responsibilities and to set and pay the respective compensation for these advisers without consulting or obtaining
the approval of the Board or any Company officer. The Company shall provide appropriate funding, as determined by the
Audit Committee, for the services of these advisors.

6. No Rights Created
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This Mandate is a statement of broad policies and is intended as a component of the flexible governance framework within
which the Audit Committee, functions. While it should be interpreted in the context of all applicable laws, regulations and
listing requirements, as well as in the context of the Company’s Notice of Articles and Articles, it is not intended to establish
any legally binding obligations.
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7. Mandate Review

The Committee shall review and update this Mandate annually, as required to ensure compliance with Applicable
Requirements, and present it to the Board for approval.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
This Management’s Discussion and Analysis (“MD&A”) has been prepared as at March 6, 2025 and should be
read in conjunction with the audited consolidated financial statements of Ero Copper Corp. (“Ero”, the “Company”,
or “we”) as at, and for the year ended December 31, 2024, and related notes thereto, which are prepared in
accordance with International Financial Reporting Standards (“IFRS”) as issued by the International Accounting
Standards Board (the “IASB”). All references in this MD&A to “Q4 2024” and “Q4 2023” are to the three months
ended December 31, 2024 and December 31, 2023, respectively, and all references to "Fiscal 2024" and "Fiscal
2023" are to the years ended December 31, 2024 and December 31, 2023, respectively. All dollar amounts are
expressed in United States (“US”) dollars and tabular amounts are expressed in thousands of US dollars, unless
otherwise indicated. References to “$”, “US$”, “dollars”, or “USD” are to US dollars, references to “C$” are to
Canadian dollars, and references to “R$” or “BRL” are to Brazilian Reais.

This MD&A refers to various alternative performance (Non-IFRS) measures, including copper C1 cash cost,
copper C1 cash cost including foreign exchange hedges, realized copper price, gold C1 cash cost, gold all-
in sustaining cost (“AISC”), realized gold price, EBITDA, adjusted EBITDA, adjusted net income attributable to
owners of the Company, adjusted net income per share attributable to owners of the Company, net (cash) debt,
working capital and available liquidity. Please refer to the section titled "Alternative Performance (Non-IFRS)
Measures" for a discussion of non-IFRS measures.

This MD&A contains “forward‐looking statements” that are subject to risk factors set out in a cautionary note
contained at the end of this MD&A. The Company cannot assure investors that such statements will prove to be
accurate, and actual results and future, events may differ materially from those anticipated in such statements.
The results for the periods presented are not necessarily indicative of the results that may be expected for
any future period. Investors are cautioned not to place undue reliance on such forward-looking statements. All
information contained in this MD&A is current and has been approved by the Board of Directors of the Company
(the “Board”) as of March 6, 2025, unless otherwise stated.

BUSINESS OVERVIEW

Ero Copper is a high-margin, high-growth copper producer with operations in Brazil and corporate headquarters
in Vancouver, B.C. The Company's primary asset is a 99.6% interest in the Brazilian copper mining company,
Mineração Caraíba S.A. ("MCSA"), which is the 100% owner of the Company's Caraíba Operations located in the
Curaçá Valley, Bahia State, Brazil and the Tucumã Operation, an open pit copper mine located in Pará, Brazil.
The Company also owns 97.6% of NX Gold S.A. ("NX Gold"), which owns the Xavantina Operations, comprised
of an operating gold and silver mine located in Mato Grosso, Brazil.

Additional information on the Company and its operations, including technical reports on the Caraíba Operations,
Xavantina Operations and Tucumã Operation, can be found on SEDAR+ (www.sedarplus.ca/landingpage/) and
on EDGAR (www.sec.gov). The Company’s shares are publicly traded on the Toronto Stock Exchange and the
New York Stock Exchange under the symbol “ERO”.
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HIGHLIGHTS

Operating Highlights

2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Copper (Caraíba Operations)

Ore Processed (tonnes) 719,942 900,289 812,202 3,431,294 3,231,667

Grade (% Cu) 1.30 1.20 1.59 1.14 1.49

Cu Production (tonnes) 8,566 9,920 11,760 35,444 43,857

Cu Production (lbs) 18,883,286 21,870,631 25,926,281 78,139,888 96,687,638

Cu Sold in Concentrate (tonnes) 8,420 9,970 11,429 36,557 42,595

Cu Sold in Concentrate (lbs) 18,562,541 21,980,217 25,196,731 80,593,665 93,905,643

Cu C1 Cash Cost(1)(2) $ 1.85 $ 1.63 $ 1.75 $ 1.97 $ 1.80

Copper (Tucumã Operation)

Ore Processed (tonnes) 223,013 110,778 — 333,791 —

Grade (% Cu) 2.17 1.00 — 1.78 —

Cu Production (tonnes) 4,317 839 — 5,156 —

Cu Production (lbs) 9,515,937 1,850,043 — 11,365,980 —

Cu Sold in Concentrate (tonnes) 3,750 357 — 4,107 —

Cu Sold in Concentrate (lbs) 8,268,310 787,042 — 9,055,352 —

Total Copper

Cu Production (tonnes) 12,883 10,759 11,760 40,600 43,857

Cu Production (lbs) 28,399,223 23,720,674 25,926,281 89,505,868 96,687,638

Cu Sold in Concentrate (tonnes) 12,170 10,327 11,429 40,664 42,595

Cu Sold in Concentrate (lbs) 26,830,851 22,767,259 25,196,731 89,649,017 93,905,643

Gold (Xavantina Operations)

Ore Processed (tonnes) 26,120 41,761 34,416 146,161 136,002

Grade (g / tonne) 11.18 11.41 17.18 13.37 15.13

Au Production (oz) 8,936 13,485 16,867 57,210 59,222

Au Sold (oz) 11,106 14,615 18,479 60,195 57,949

Au C1 Cash Cost(1) $ 744 $ 539 $ 413 $ 493 $ 422

Au AISC(1) $ 1,691 $ 1,034 $ 991 $ 1,006 $ 957

(1) Please refer to the section titled "Alternative Performance (Non-IFRS) Measures" within this MD&A.
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(2) Copper C1 cash cost including foreign exchange hedges was $2.07 in Q4 2024 (Q4 2023 - $1.59) and $2.05 in Fiscal 2024 (Fiscal
2023 - $1.68).
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Financial Highlights
($ in millions, except per share amounts)

2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Revenues $ 122.5 $ 124.8 $ 116.4 $ 470.3 $ 427.5

Gross profit 52.4 53.7 41.9 180.6 156.8

EBITDA(1) (31.4) 74.5 73.7 24.8 208.7

Adjusted EBITDA(1) 59.1 62.2 50.3 216.2 183.5

Cash flow from operations 60.8 52.7 49.4 145.4 163.1

Net (loss) income (48.9) 41.4 37.1 (67.8) 94.3

Net (loss) income attributable to owners of the
Company (48.9) 40.9 36.5 (68.5) 92.8

- Per share (basic) (0.47) 0.40 0.37 (0.66) 0.99

- Per share (diluted) (0.47) 0.39 0.37 (0.66) 0.98

Adjusted net income attributable to owners of the
Company(1) 17.4 27.6 20.7 80.4 82.8

- Per share (basic) 0.17 0.27 0.21 0.78 0.88

- Per share (diluted) 0.17 0.27 0.21 0.78 0.87

Cash, cash equivalents, and short-term
investments 50.4 20.2 111.7 50.4 111.7

Working (deficit) capital(1) (69.9) (60.9) 25.7 (69.9) 25.7

Available liquidity(1) 90.4 125.2 261.7 90.4 261.7

Net debt(1) 551.8 518.7 314.5 551.8 314.5

(1) Please refer to the section titled "Alternative Performance (Non-IFRS) Measures" within this MD&A.

Fourth Quarter and Full-Year 2024 Highlights
Record quarterly copper production contributed to strong cash flow from operations for the fourth
quarter and full year

• The continued ramp-up of the Tucumã Operation drove record quarterly copper production of 12,883
tonnes, contributing to full-year copper production of 40,600 tonnes in concentrate.

◦ Steady ramp-up progress at the Tucumã Operation resulted in quarterly and full-year production
of 4,317 tonnes and 5,156 tonnes, respectively. Mining operations continue to remain ahead of
schedule.

◦ The Caraíba Operations produced 8,566 tonnes of copper in concentrate at C1 cash costs(1) of
$1.85 per pound of copper produced during the quarter, bringing full-year production to 35,444
tonnes at C1 cash costs(1) of $1.97 per pound.
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• The Xavantina Operations produced 8,936 ounces of gold during the quarter, resulting in C1 cash costs(1)

and AISC(1) of $744 and $1,691, respectively, per ounce of gold produced. Full-year gold production was
57,210 ounces at C1 cash costs(1) and AISC(1) of $493 and $1,006, respectively, per ounce.

Ero Copper Corp. December 31, 2024 MD&A | Page 3

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


• Higher copper production partially offset the impact of lower gold production during the quarter. For the
full year, improved metal prices drove operating margin expansion, helping to mitigate the impact of lower
copper and gold production.

◦ Cash flow from operations for the quarter and year were $60.8 million and $145.4 million,
respectively.

◦ Fourth quarter and full-year adjusted EBITDA(1) were $59.1 million and $216.2 million, respectively.
◦ Net loss attributable to the owners of the Company for the quarter and year were of $48.9 million

($0.47 per share on a diluted basis) and $68.5 million ($0.66 per share on a diluted basis),
respectively.

◦ Adjusted net income attributable to the owners of the Company(1) for the quarter and year were
$17.4 million ($0.17 per share on a diluted basis) and $80.4 million ($0.78 per share on a diluted
basis), respectively.

• At year-end, available liquidity was $90.4 million, including $50.4 million in cash and cash equivalents,
$15.0 million of undrawn availability under the Company's senior secured revolving credit facility ("Credit
Facility"), and $25.0 million of undrawn availability under the Company's copper prepayment facility. In
January 2025, the Company amended its Credit Facility to enhance financial flexibility and support its
larger operational footprint. The amendment, which included an increase in aggregate commitments from
$150 million to $200 million, added $50 million of liquidity subsequent to year-end.

Drilling and engineering work underway on the Furnas Copper-Gold Project ("Furnas")
• The Company commenced the Phase 1 drill program in mid-October 2024, completing approximately

2,800 meters of drilling during the fourth quarter. The Company expects to complete the 28,000-meter
Phase 1 drill program in mid-2025 and the majority of the 17,000-meter Phase 2 drill program by year-end
2025. These drill programs are focused on two identified high-grade zones, the NW and SE Zones, and
include:

◦ Infill drilling to upgrade mineral resource classifications and increase continuity within high-grade
zones

◦ Extensional drilling to depth, where the deposit remains open

• On October 2, 2024, the Company published an initial mineral resource estimate(2) for Furnas, confirming
the potential for a large-scale, high-grade underground mine. The Company plans to advance a
preliminary economic assessment on the Project for publication in H1 2026.

(1) Please refer to the section titled "Alternative Performance (Non-IFRS) Measures" within this MD&A.

(2) For more information on the Furnas mineral resource estimate, please see the Company’s press release dated October 2, 2024, and
the report prepared by Anderson Gonçalves Candido, FAusIMM of RPM Global Canada Limited entitled “Furnas Copper Project -
Pará State, Brazil – NI 43-101 Mineral Resource Estimate Technical Report” dated November 18, 2024 with an effective date of June
30, 2024)
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Subsequent Events

Amendment to the Credit Facility
In January 2025, the Company enhanced financial flexibility by amending its Credit Facility to support its larger
operational footprint. Key updates to the Credit Facility include:

• An increase in aggregate commitments from $150 million to $200 million.
• An extension of the maturity date from December 2026 to December 2028.
• Improved terms, including a 25-basis point reduction to the applicable margin on drawn funds at certain

leverage ratios.

Executive Succession and Leadership Structure Update
As part of the Company's ongoing leadership succession planning, key executive transitions took effect on
January 1, 2025.

• David Strang, co-founder and former Chief Executive Officer, was appointed Executive Chairman of the
Board, following the retirement of Noel Dunn, co-founder and Chairman.

• Makko DeFilippo, formerly President and Chief Operating Officer, was appointed President and Chief
Executive Officer and joined the Company's Board.

• Gelson Batista succeeded Mr. DeFilippo as Chief Operating Officer.

In parallel, Mr. DeFilippo implemented a broader leadership reorganization in February 2024 to enhance
operational stability and efficiency. The new structure consolidates leadership roles to support the Company's
next phase of growth.

The executive leadership team, reporting to Mr. DeFilippo, is as follows:
• Gelson Batista, Executive Vice President & Chief Operating Officer
• Wayne Drier, Executive Vice President & Chief Financial Officer
• Courtney Lynn, Executive Vice President, External Affairs & Strategy
• Deepk Hundal, Executive Vice President, General Counsel & Corporate Secretary
• Eduardo de Come, Executive Vice President, Brazil

As part of the Company's long-term succession plan, developed in 2022, Michel (Mike) Richard, a co-founder of
the Company and Chief Geological Officer, will retire at the end of March 2025. He will continue to support the
Company in an advisory capacity as a member of the Furnas Technical Committee and provide ongoing guidance
to the exploration team which will be led by Michael Hocking, Vice President Exploration.
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REVIEW OF OPERATIONS

The Caraíba Operations
2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Ore mined (tonnes) 713,980 874,937 886,271 3,274,410 3,341,121

Ore processed (tonnes) 719,942 900,289 812,202 3,431,294 3,231,667

Grade (% Cu) 1.30 1.20 1.59 1.14 1.49

Recovery (%) 91.8 91.9 91.0 90.6 91.4

Cu Production (tonnes) 8,566 9,920 11,760 35,444 43,857

Cu Production (lbs) 18,883,286 21,870,631 25,926,281 78,139,888 96,687,638

Concentrate grade (% Cu) 32.8 33.3 33.3 33.0 33.7

Concentrate sales (tonnes) 25,743 29,964 34,332 110,650 131,002

Cu Sold in concentrate (tonnes) 8,420 9,970 11,429 36,557 42,595

Cu Sold in concentrate (lbs) 18,562,541 21,980,217 25,196,731 80,593,665 93,905,643

Realized copper price $ 3.82 $ 3.88 $ 3.52 $ 3.91 $ 3.64

Copper C1 cash cost $ 1.85 $ 1.63 $ 1.75 $ 1.97 $ 1.80

Copper C1 cash cost including foreign
exchange hedges $ 2.07 $ 1.72 $ 1.59 $ 2.05 $ 1.68

The Caraíba Operations achieved quarterly copper production of 8,566 tonnes in concentrate, bringing full-year
copper production to 35,444 tonnes. Lower tonnes mined and processed resulted in an 13.6% quarter-on-quarter
decrease in copper production and contributed to a 13.5% increase in C1 cash costs, which averaged $1.85 per
pound of copper produced for the quarter. For the full year, C1 cash costs and operating margins benefited from
improved concentrate treatment and refining charges beginning in May 2024, as well as a more favorable USD to
BRL exchange rate, resulting in weighted average full-year C1 cash costs of $1.97 per pound of copper produced.

Tonnes of ore mined in Q4 2024 included:

• Pilar: 363,994 tonnes grading 1.51% copper (vs. 407,884 tonnes at 1.34% copper in Q3 2024)

• Vermelhos: 269,482 tonnes grading 1.31% copper (vs. 250,365 tonnes at 1.47% copper in Q3 2024)

• Surubim: 80,504 tonnes at 0.36% copper (vs. 216,688 tonnes at 0.68% copper in Q3 2024)

For the full year, tonnes of ore mined included:

• Pilar: 1,693,479 tonnes grading 1.32% copper (vs. 1,870,330 tonnes at 1.56% copper in 2023)

• Vermelhos: 975,639 tonnes grading 1.25% copper (vs. 902,643 tonnes at 1.71% copper in 2023)

• Surubim: 605,292 tonnes at 0.62% copper (vs. 568,148 tonnes at 0.72% copper in 2023)
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Contributions from the three mines resulted in total ore mined during the quarter of 713,980 tonnes grading 1.30%
copper (vs. 874,937 tonnes at 1.21% copper in Q3 2024). For the full year, total ore mined was 3,274,410 tonnes
grading 1.17% copper (vs. 3,341,121 tonnes at 1.46% copper in 2023).

During the quarter, the Company engaged an additional development contractor to support accelerated
development rates and improved operational flexibility. Mobilization of the additional contractor is expected to be
complete by the end of Q1 2025.

The Caraíba Operations are expected to produce 37,500 to 42,500 tonnes of copper in concentrate in 2025,
reflecting higher mill throughput volumes compared to 2024. Production is anticipated to be lowest in Q1 2025
before increasing sequentially through year-end.

The Company's full-year copper C1 cash cost guidance is $2.15 to $2.35 per pound of copper produced. The
anticipated increase in unit costs compared to 2024 is primarily driven by longer average transport distances
for ore and waste, resulting from the increased depth of planned mining activities across all three mines at the
Caraíba Operations.

The Tucumã Operation
2024 - Q4 2024 - Q3 2024

Ore mined (tonnes) 1,065,108 867,315 1,932,423

Ore processed (tonnes) 223,013 110,778 333,791

Grade (% Cu) 2.17 1.00 1.78

Recovery (%) 89.1 75.7 86.6

Cu Production (tonnes) 4,317 839 5,156

Cu Production (lbs) 9,515,937 1,850,043 11,365,980

Concentrate grade (% Cu) 28.6 25.5 28.0

Concentrate sales (tonnes) 13,384 1,652 15,036

Cu Sold in concentrate (tonnes) 3,750 357 4,107

Cu Sold in concentrate (lbs) 8,268,310 787,042 9,055,352

Realized copper price $ 3.48 $ 4.19 $ 3.55

Ramp-up of the Tucumã Operation continued to deliver important progress during the quarter, despite a regional
power disruption in early October (please refer to the Company's press releases dated October 5, 2024 and
October 16, 2024) and challenges related to the tailings filtration circuit. Metallurgical recoveries and concentrate
grades continued to remain in line with design targets, while volumes steadily increased month-over-month,
driving significant improvements in both throughput and copper production during Q4 2024. Mining operations
continued to progress ahead of schedule, contributing to run-of-mine stockpiles available for processing in 2025.
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For the quarter, the Tucumã Operation processed 223,013 tonnes of ore producing 4,317 tonnes of copper in
concentrate, bringing full-year processed volumes to 333,791 tonnes and total copper production of 5,156 tonnes
in concentrate.
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The Tucumã Operation is expected to produce 37,500 to 42,500 tonnes of copper in concentrate in 2025, with
commercial production anticipated in H1 2025. Mill throughput and copper production are expected to be lowest
in Q1 2025, increasing sequentially through year-end.

The Company's full-year copper C1 cash cost guidance is $1.05 to $1.25 per pound of copper produced. C1 cash
costs for the Tucumã Operation will be reported following the achievement of commercial production.

The Xavantina Operations

2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Ore mined (tonnes) 26,119 41,761 34,417 146,160 135,982

Ore processed (tonnes) 26,120 41,761 34,416 146,161 136,002

Head grade (grams per tonne Au) 11.18 11.41 17.18 13.37 15.13

Recovery (%) 92.8 92.5 88.7 92.0 89.5

Gold ounces produced (oz) 8,936 13,485 16,867 57,210 59,222

Silver ounces produced (oz) 5,654 8,168 9,907 33,927 37,674

Gold sold (oz) 11,106 14,615 18,479 60,195 57,949

Silver sold (oz) 6,426 8,523 9,618 34,503 35,655

Realized gold price(1) $ 2,080 $ 2,382 $ 1,820 $ 2,142 $ 1,867

Gold C1 cash cost $ 744 $ 539 $ 413 $ 493 $ 422

Gold AISC $ 1,691 $ 1,034 $ 991 $ 1,006 $ 957

(1) Realized Au price includes the effect of ounces sold under the stream arrangement with Royal Gold. See "Realized Gold Price"
section of "Non-IFRS Measures" for detail.

The Xavantina Operations delivered quarterly gold production of 8,936 ounces, bringing full-year gold production
to 57,210 ounces. Operations were temporarily halted in December to complete repairs identified during a routine
inspection by Brazil's National Mining Agency, impacting fourth quarter and full-year production. Consequently,
quarterly C1 cash costs and AISC were $744 and $1,691, respectively, per ounce of gold produced, bringing full-
year C1 cash costs and AISC were $493 and $1,006, respectively, per ounce of gold produced.

The Xavantina Operations are expected to produce 50,000 to 60,000 ounces of gold in 2025, with mill throughput
volumes projected to increase and mined and processed gold grades expected to return to long-term block model
averages. The Company expects production to be weighted towards H2 2025 due to higher planned mined and
processed tonnage.

The Company's full-year 2025 gold C1 cash cost guidance is $650 to $800 per ounce of gold produced. The gold
AISC guidance range for 2025 is $1,400 to $1,600 per ounce of gold produced.
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2025 GUIDANCE
Consolidated copper production for 2025 is expected to range between 75,000 to 85,000 tonnes. The Company
remains focused on steadily increasing plant throughput and achieving commercial production at the Tucumã
Operation in H1 2025. As a result, copper production is expected to increase sequentially each quarter, with
Tucumã expected to contribute significantly to the full-year consolidated copper production.

At the Xavantina Operations, annual gold production is expected to remain steady at 50,000 to 60,000, with mill
throughput volumes projected to increase and mined and processed gold grades expected to return to long-term
block model averages.

Copper C1 cash cost guidance on a consolidated basis is $1.55 to $1.80 per pound of copper produced. This is
based on C1 cash cost guidance ranges of $2.15 to $2.35 per pound for the Caraíba Operations and $1.05 to
$1.25 per pound at the Tucumã Operation.

At the Xavantina Operations, the C1 cash cost guidance range of $650 to $800 per ounce of gold produced
reflects a planned decrease in mined and processed gold grades. The AISC guidance range for 2025 is $1,400
to $1,600 per ounce of gold produced.

2025 Production and Cost Guidance

Consolidated Copper Production (tonnes)

Caraíba Operations 37,500 - 42,500

Tucumã Operation 37,500 - 42,500

Total Copper 75,000 - 85,000

Consolidated Copper C1 Cash Cost(1) Guidance

Caraíba Operations $2.15 - $2.35

Tucumã Operation $1.05 - $1.25

Consolidated Copper Operations $1.55 - $1.80

The Xavantina Operations

Au Production (ounces) 50,000 - 60,000

Gold C1 Cash Cost(1) Guidance $650 - $800

Gold AISC(1) Guidance $1,400 - $1,600

Note: Guidance is based on estimates and assumptions including, but not limited to, mineral reserve estimates, grade and continuity
of interpreted geological formations and metallurgical recovery performance. Please refer to the Company’s SEDAR+ and EDGAR
filings, including the most recent Annual Information Form ("AIF"), for a detailed summary of risk factors.

(1) Please refer to the section titled "Alternative Performance (Non-IFRS) Measures" within this MD&A.
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2025 Capital Expenditure Guidance

Capital expenditures are expected to decrease to a range of $230 to $270 million, primarily due to significantly
lower capital expenditures at the Tucumã Operation following the completion of construction in 2024.

Figures presented in the table below are in USD millions.

Caraíba Operations $165 - $180

Tucumã Operation(1) $30 - $40

Xavantina Operations $25 - $35

Furnas Copper-Gold Project and Other Exploration $10 - $15

Total $230 - $270

Note: Guidance is based on estimates and assumptions including, but not limited to, mineral reserve estimates, grade and continuity
of interpreted geological formations and metallurgical recovery performance. Please refer to the Company’s SEDAR+ and EDGAR
filings, including the most recent Annual Information Form ("AIF"), for a detailed summary of risk factors.

(1) Excludes capitalized ramp-up costs prior to the declaration of commercial
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REVIEW OF FINANCIAL RESULTS

The following table provides a summary of the financial results of the Company for Q4 2024 and Q4 2023. Tabular
amounts are in thousands of US dollars, except share and per share amounts.
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Three months ended December 31,

Notes 2024 2023

Revenue 1 $ 122,539 $ 116,414

Cost of sales 2 (70,164) (74,560)

Gross profit 52,375 41,854

Expenses

General and administrative 3 (13,646) (12,160)

Share-based compensation 7,496 (477)

Write-down of exploration and evaluation asset (839) —

Income before the undernoted 45,386 29,217

Finance income 690 1,989

Finance expense 4 (3,851) (5,284)

Foreign exchange (loss) gain 5 (92,804) 24,871

Other expenses (4,211) (5,326)

(Loss) income before income taxes (54,790) 45,467

Income tax recovery (expense)

Current (6,583) (6,833)

Deferred 12,445 (1,582)

6 5,862 (8,415)

Net (loss) income for the period $ (48,928) $ 37,052

Other comprehensive (loss) gain

Foreign currency translation (loss) gain 7 (79,146) 26,074

Comprehensive (loss) income $ (128,074) $ 63,126

Net (loss) income per share attributable to owners of the
Company

Basic $ (0.47) $ 0.37

Diluted $ (0.47) $ 0.37

Weighted average number of common shares outstanding

Basic 103,345,064 98,099,791

Diluted 103,345,064 98,482,755
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Notes:

1. Revenues from copper sales in Q4 2024 was $99.8 million (Q4 2023 - $83.2 million) on sale of 26.8 million lbs of copper (Q4 2023 -
25.2 million lbs). The increase in copper revenues was primarily attributed to 28.1 million of incremental revenue from the new Tucumã
Operations, higher average realized prices, partially offset by lower quantity sold at Caraíba.

Revenues from gold sales in Q4 2024 was $22.8 million (Q4 2023 - $33.2 million) on sale of 11,106 ounces of gold (Q4 2023 -
18,479 ounces) at an average realized price of $2,080 per ounce (Q4 2023 - $1,820 per ounce). The decrease in gold revenues was
attributable to a decrease in sales volume, partially offset by a higher realized gold price.

2. Cost of sales for Q4 2024 from copper sales was $56.1 million (Q4 2023 - $60.2 million) which primarily comprised of $15.3 million
(Q4 2023 - $17.8 million) in depreciation and depletion, $11.5 million (Q4 2023 - $13.7 million) in salaries and benefits, $8.8 million
(Q4 2023 - $10.2 million) in materials and consumables, $9.4 million (Q4 2023 - $6.5 million) in contracted services, $7.8 million (Q4
2023 - $7.9 million) in maintenance costs, $3.1 million (Q4 2023 - $2.6 million) in sales expenses, $2.3 million (Q4 2023 - $2.7 million)
in utilities, and $2.4 million decrease (Q4 2023 - $1.4 million decrease) in changes in inventories. The decrease in cost of sales in
Q4 2024 as compared to Q4 2023 was primarily attributable to a 11% decrease in tonnes processed at Caraíba Operations, resulting
in lower materials and consumables costs and lower depreciation and depletion, partially offset by higher contracted service costs
incurred to accelerate underground mine development.

Cost of sales for Q4 2024 from gold sales was $14.0 million (Q4 2023 - $14.4 million) which primarily comprised of $4.6 million (Q4
2023 - $6.7 million) in depreciation and depletion, $2.7 million (Q4 2023 - $2.6 million) in salaries and benefits, $1.8 million (Q4 2023
- $1.6 million) in contracted services, $1.4 million (Q4 2023 - $1.7 million) in materials and consumables, $0.6 million (Q4 2023 -
$0.7 million) in maintenance costs, $0.5 million (Q4 2023 - $0.6 million) in utilities, and $1.9 million increase (Q4 2023 - $0.1 million
decrease) in change in inventories. The decrease in cost of sales as compared to Q4 2023 was primarily due to a decrease in gold
ounces sold, resulting in lower depreciation and depletion, and lower materials and consumables costs.

3. General and administrative expenses for Q4 2024 was primarily comprised of $8.8 million (Q4 2023 - $5.4 million) in salaries and
consulting fees, $3.1 million (Q4 2023 - $2.5 million) in office and administration expenses, $0.1 million (Q4 2023 - $2.5 million) in
incentive payments, $0.8 million (Q4 2023 - $0.9 million) in other costs, and $0.4 million (Q4 2023 - $0.5 million) in accounting and
legal costs. The increase in general and administrative expenses was mainly attributed to severance payments and consulting fees
incurred for business development opportunities.

4. Finance expense for Q4 2024 was $3.9 million (Q4 2023 - $5.3 million) and is primarily comprised of other finance expense of $2.3
million (Q4 2023 - $3.2 million), accretion of deferred revenue of $0.6 million (Q4 2023 - $0.7 million), accretion of asset retirement
obligations of $0.5 million (Q4 2023 - $0.7 million), lease interest of $0.5 million (Q4 2023 - $0.6 million), and interest on loans
and borrowings of nil (Q4 2023 - $0.1 million). Interest on loans and borrowings were net of $10.3 million (Q4 2023 - $7.0 million)
in borrowing costs which were capitalized to projects in progress. The overall decrease in finance expense was attributable to an
increase in capitalization of borrowing costs as a result of capital expenditures on construction projects.

5. Foreign exchange loss for Q4 2024 was $92.8 million (Q4 2023 - $24.9 million gain). This amount is primarily comprised of $72.6
million (Q4 2023 - $11.2 million gain) in foreign exchange loss on USD denominated debt at MCSA for which the functional currency
is the BRL, $15.2 million (Q4 2023 - $9.9 million gain) of unrealized foreign exchange loss on derivative contracts, $5.9 million (Q4
2023 - $4.2 million gain) of realized foreign exchange loss on derivative contracts, and partially offset by other foreign exchange gains
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of $1.0 million (Q4 2023 - $0.4 million losses). The unrealized foreign exchange loss on USD denominated debt and on derivative
contracts was a result of a 12% weakening of the BRL against the USD during the period.

6. In Q4 2024, the Company recognized $5.9 million in income tax recovery (Q4 2023 an expense of $8.4 million). The recovery in
income tax expense was primarily a result of losses before taxes as compared to income before taxes in the same quarter of the prior
year.

7. The foreign currency translation loss is a result of a fluctuation of the BRL against the USD during Q4 2024, which weakened from
approximately 5.45 BRL per US dollar at the beginning of Q4 2024 to approximately 6.19 BRL per US dollar by the end of the quarter,
when translating the net assets of the Company’s Brazilian subsidiaries to USD for presentation in the Company’s consolidated
financial statements.
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The following table provides a summary of the financial results of the Company for Fiscal 2024, 2023 and 2022.
Tabular amounts are in thousands of US dollars, except share and per share amounts.

Year ended December 31,

Notes 2024 2023 2022

Revenue 1 $ 470,259 $ 427,480 $ 426,392

Cost of sales 2 (289,706) (270,635) (239,217)

Gross profit 180,553 156,845 187,175

Expenses

General and administrative 3 (49,598) (52,429) (49,459)

Share-based compensation (9,983) (9,218) (7,931)

Write-down of exploration and evaluation asset 4 (12,051) — —

Income before the undernoted 108,921 95,198 129,785

Finance income 4,300 12,465 10,295

Finance expense 5 (17,089) (25,822) (33,223)

Foreign exchange (loss) gain 6 (165,008) 34,612 19,910

Other expenses (6,565) (4,102) (384)

(Loss) income before income taxes (75,441) 112,351 126,383

Income tax recovery (expense)

Current (17,662) (15,992) (15,043)

Deferred 25,313 (2,055) (8,273)

7 7,651 (18,047) (23,316)

Net (loss) income for the period $ (67,790) $ 94,304 $ 103,067

Other comprehensive (loss) gain

Foreign currency translation (loss) gain 8 (165,027) 52,656 29,897

Comprehensive (loss) income $ (232,817) $ 146,960 $ 132,964

Net (loss) income per share attributable to owners of
the Company

Basic $ (0.66) $ 0.99 $ 1.12

Diluted $ (0.66) $ 0.98 $ 1.10

Weighted average number of common shares
outstanding

Basic 103,106,305 94,111,548 90,789,925

Diluted 103,106,305 94,896,334 92,170,656
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Notes:

1. Revenues from copper sales in Fiscal 2024 amounted to $343.0 million (Fiscal 2023 - $320.6 million), reflecting the sale of 89.6 million
lbs of copper compared to 93.9 million lbs of copper for Fiscal 2023. The increase in revenues was primarily due to $31.2 million of
incremental revenue from the new Tucumã Operations, higher realized copper prices, partially offset by 14% lower copper sales at
Caraíba.

Revenues from gold sales in Fiscal 2024 amounted to $127.3 million (Fiscal 2023 - $106.9 million), reflecting the sale of 60,195
ounces of gold at a realized price of $2,142 per ounce, compared to 57,949 ounces of gold sold at a realized price of $1,867 per
ounce in Fiscal 2023. The increase in revenues was driven by both higher sales volume and improved gold prices compared to the
prior year.

2. Cost of sales for Fiscal 2024 from copper sales was $237.3 million (Fiscal 2023 - $224.2 million) which primarily consisted of $65.3
million (Fiscal 2023 - $62.0 million) in depreciation and depletion, $51.0 million (Fiscal 2023 - $51.4 million) in salaries and benefits,
$37.5 million (Fiscal 2023 - $38.1 million) in materials and consumables, $35.4 million (Fiscal 2023 - $26.9 million) in contracted
services, $29.5 million (Fiscal 2023 - $28.9 million) in maintenance costs, $10.2 million (Fiscal 2023 - $11.2 million) in utilities, and
$9.1 million (Fiscal 2023 - $9.0 million) in sales expenses. The increase in cost of sales was primarily attributed to a 6% increase in
tonnes processed, higher depreciation and depletion from an expanded depletable asset base, and increased contracted services to
accelerate mine development at the Caraíba Operations.

Cost of sales for Fiscal 2024 from gold sales was $52.4 million (Fiscal 2023- $46.5 million) which primarily comprised of $20.4 million
(Fiscal 2023 - $19.5 million) in depreciation and depletion, $10.3 million (Fiscal 2023 - $9.2 million) in salaries and benefits, $7.6
million (Fiscal 2023 - $6.0 million) in contracted services, $6.7 million (Fiscal 2023 - $6.2 million) in materials and consumables, $2.5
million (Fiscal 2023 - $2.1 million) in maintenance costs, and $2.3 million (Fiscal 2023 - $2.3 million) in utilities. The increase in cost
of sales was mainly attributed to higher utilization of third party mining contractor to perform manual mining, as well as a 4% increase
in gold sales, accompanied with higher depreciation and depletion.

3. General and administrative expenses for Fiscal 2024 was primarily comprised of $28.7 million (Fiscal 2023 - $29.3 million) in salaries
and consulting fees, $10.1 million (Fiscal 2023 - $9.0 million) in office and administrative expenses, $4.3 million (Fiscal 2023 - $6.9
million) in incentive payments, $2.9 million (Fiscal 2023 - $3.7 million) in other general and administrative expenses, and $1.9 million
(Fiscal 2023 - $2.0 million) in accounting and legal fees.

4. In Fiscal 2024, the Company recognized a write-down in exploration and evaluation assets of $12.1 million (Fiscal 2023 - nil), primarily
related to the termination of the Fides option agreement.

5. Finance expense for Fiscal 2024 was $17.1 million (Fiscal 2023 - $25.8 million) and was primarily comprised of other finance expense
of $10.4 million (Fiscal 2023 - $7.3 million) primarily due to higher expected credit loss provision on a note receivable, accretion of
deferred revenue of $2.5 million (Fiscal 2023 - $3.0 million), accretion of the asset retirement obligations of $2.3 million (Fiscal 2023
- $2.7 million), lease interest of $1.8 million (Fiscal 2023 - $1.5 million), and nil (Fiscal 2023 - $11.3 million) from interest on loans
and borrowings (net of capitalization of borrowing costs). During Fiscal 2024, $36.5 million (Fiscal 2023 - $17.0 million) in interest was
capitalized to projects in progress. The overall decrease in finance expense was primarily attributable to higher interest capitalized
as a result of capital expenditures incurred on various qualifying projects, partially offset by an increased interest on new loans and
borrowings.
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6. Foreign exchange loss for Fiscal 2024 was $165.0 million (Fiscal 2023 - $34.6 million gain). This amount was primarily comprised
of a foreign exchange loss of $129.4 million (Fiscal 2023 - $18.7 million gain) on USD denominated debt in MCSA, for which the
functional currency is the BRL. In addition, the Company recognized a foreign exchange loss on unrealized derivative contracts of
$30.8 million (Fiscal 2023 - $7.6 million gain) and realized foreign exchange loss on derivative contracts of $8.2 million (Fiscal 2023 -
$11.4 million gain), partially offset by other foreign exchange gains of $3.4 million (Fiscal 2023 - $3.1 million losses). The fluctuation in
foreign exchange gains/losses were primarily a result of increased volatility of the USD/BRL foreign exchange rates, where the BRL
weakened 19.3% against the USD during Fiscal 2024.

7. In Fiscal 2024, the Company recognized an $7.7 million income tax recovery (Fiscal 2023 - $18.0 million expense), The change was
primarily a result of a net loss before income taxes.
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8. The foreign currency translation loss is a result of fluctuations of the BRL against the USD during Fiscal 2024, which weakened from
approximately 4.84 BRL per US dollar at the beginning of 2024 to approximately 6.19 BRL per US dollar by the end of the quarter,
when translating the net assets of the Company’s Brazilian subsidiaries to USD for presentation in the Company’s consolidated
financial statements.

SUMMARY OF QUARTERLY RESULTS

The following table presents selected financial information for each of the most recent eight quarters. Tabular
amounts are in millions of US Dollars, except share and per share amounts.

Dec. 31,(1) Sep. 30,(2) Jun. 30,(3) Mar. 31,(4) Dec. 31,(5) Sep. 30,(6) Jun. 30,(7) Mar. 31,(8)
Selected Financial

Information 2024 2024 2024 2024 2023 2023 2023 2023

Revenue $ 122.5 $ 124.8 $ 117.1 $ 105.8 $ 116.4 $ 105.2 $ 104.9 $ 101.0

Cost of sales $ (70.2) $ (71.1) $ (73.8) $ (74.6) $ (74.6) $ (69.7) $ (65.5) $ (60.8)

Gross profit $ 52.4 $ 53.7 $ 43.3 $ 31.2 $ 41.9 $ 35.5 $ 39.4 $ 40.1

Net (loss) income for period $ (48.9) $ 41.4 $ (53.4) $ (6.8) $ 37.1 $ 2.8 $ 29.9 $ 24.5

(Loss) income per share

attributable to owners of

the Company

- Basic $ (0.47) $ 0.40 $ (0.52) $ (0.07) $ 0.37 $ 0.03 $ 0.32 $ 0.26

- Diluted $ (0.47) $ 0.39 $ (0.52) $ (0.07) $ 0.37 $ 0.03 $ 0.32 $ 0.26

Weighted average number

of common shares

outstanding

- Basic 103,345,064 103,239,881 103,082,363 102,769,444 98,099,791 93,311,434 92,685,916 92,294,045

- Diluted 103,345,064 103,973,827 103,082,363 102,769,444 98,482,755 94,009,268 93,643,447 93,218,281

Notes:

1. During Q4 2024, the Company recognized net loss of $48.9 million compared to net income of $41.4 million in the preceding quarter.
The decrease in net income was primarily attributable to foreign exchange losses of $92.8 million compared to foreign exchange gains
of $17.2 million in the preceding quarter, partially offset by income tax recovery of $5.9 million compared to income tax expense of
$8.3 million in the preceding quarter.

2. During Q3 2024, the Company recognized net income of $41.4 million compared to net loss of $53.4 million in the preceding quarter.
The increase in net income was primarily attributable to higher revenues, as well as foreign exchange gains of $17.2 million compared
to foreign exchange losses of $70.5 million in the preceding quarter, as well as a $10.7 million write-down in exploration and evaluation
assets recognized in the preceding quarter.
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3. During Q2 2024, the Company recognized net loss of $53.4 million compared to net loss of $6.8 million in the preceding quarter.
The increase in loss was primarily attributable to foreign exchange losses of $70.5 million compared to $19.0 million in the preceding
quarter. The change in foreign exchange gain or loss was primarily driven by volatility of the Brazilian Real against the US Dollar during
the respective periods. In addition, during the quarter, the Company terminated the Fides option agreement, resulting in a write-down
in exploration and evaluation assets of $10.7 million.

4. During Q1 2024, the Company recognized net loss of $6.8 million compared to net income of $37.1 million in the preceding quarter.
The decrease in income was primarily attributable to foreign exchange losses of $19.0 million compared to foreign exchange gains of
$24.9 million in the preceding quarter. The change in foreign exchange gain or loss was primarily driven by volatility of the Brazilian
Real against the US Dollar during the respective periods.
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5. During Q4 2023, the Company recognized net income of $37.1 million compared to $2.8 million in the preceding quarter. The increase
was primarily attributable to foreign exchange gains of $24.9 million compared to foreign exchange losses of $13.9 million in the
preceding quarter. The change in foreign exchange gain or loss was primarily driven by volatility of the Brazilian Real against the US
Dollar during the respective periods.

6. During Q3 2023, the Company recognized net income of $2.8 million compared to $29.9 million in the preceding quarter. The decrease
was primarily attributable to foreign exchange losses of $13.9 million compared to foreign exchange gain of $15.1 million in the
preceding quarter. The change in foreign exchange gain or loss was primarily driven by volatility of the Brazilian Real against the US
Dollar during the respective periods.

7. During Q2 2023, the Company recognized net income of $29.9 million compared to $24.5 million in the preceding quarter. The
increase was primarily attributable to an increase in foreign exchange gain and the recognition of an unrealized gain in copper
derivative contracts.

8. During Q1 2023, the Company recognized net income of $24.5 million compared to $22.5 million in the preceding quarter. The
increase was primarily attributable to an increase in foreign exchange gain, a reduction in general and administrative expenses, and
a reduction in finance expense. In the prior quarter, the Company recognized a $3.3 million expected credit loss provision.

LIQUIDITY, CAPITAL RESOURCES, AND CONTRACTUAL OBLIGATIONS

Liquidity

As at December 31, 2024, the Company had cash and cash equivalents of $50.4 million and available liquidity
of $90.4 million. Cash and cash equivalents were primarily comprised of cash held with reputable financial
institutions and are invested in highly liquid short-term investments with maturities of three months or less. The
funds are not exposed to liquidity risk and there are no restrictions on the ability of the Company to use these
funds to meet its obligations.

Cash and cash equivalents decreased by $61.3 million from December 31, 2023. The Company’s cash flows from
operating, investing, and financing activities during 2024 are summarized as follows:

• Cash used in investing activities of $335.4 million, including:
◦ $329.0 million of additions to mineral property, plant and equipment; and
◦ $8.6 million of additions to exploration and evaluation assets;

net of:
◦ $2.2 million in proceeds from interest received.

Partially offset by:
• Cash from operating activities of $145.4 million, primarily consists of:

◦ $216.2 million of adjusted EBITDA (see Non-IFRS Measures);
net of:

◦ $25.7 million of net change in non-cash working capital items;
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◦ $18.3 million of amortization of non-cash deferred revenues; and
◦ $8.2 million of income taxes paid.

• Cash from financing activities of $131.2 million, primarily consists of:
◦ $213.3 million of new loans and borrowings; and
◦ $8.4 million of proceeds from exercise of stock options.

net of:

Ero Copper Corp. December 31, 2024 MD&A | Page 16

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


◦ $40.0 million of principal repayments on loans and borrowings;
◦ $32.2 million of interest paid on loans and borrowings; and
◦ $14.2 million of lease payments.

As at December 31, 2024, the Company had working capital deficit of $69.9 million.

Capital Resources

The Company’s primary sources of capital are comprised of cash from operations, and cash and cash equivalents
on hand. The Company continuously monitors its liquidity position and capital structure and, based on changes
in operations and economic conditions, may adjust such structure by issuing new common shares or new debt
as necessary. Taking into consideration expected cash flow from existing operations and available liquidity,
management believes that the Company has sufficient capital to fund its planned operations and activities,
including the capital expenditures to complete the Tucumã Project, and other initiatives, for the foreseeable future.

At December 31, 2024, the Company had available liquidity of $90.4 million, including $50.4 million in cash and
cash equivalents, $15.0 million of undrawn availability under its senior secured revolving credit facility and $25.0
million of undrawn availability under its copper repayment facility until March 31, 2025.

Subsequent to December 31, 2024, the Company amended its Credit Facility to increase the limit from
$150.0 million to $200.0 million and to extend the maturity from December 2026 to December 2028. The interest
rate and commitment fee on the Credit Facility were reduced to sliding scales of SOFR plus 2.00% to 4.25%,
and 0.45% to 0.96%, respectively. Additionally, the total leverage ratio was replaced with net leverage ratio for
purposes of determining financial covenants and interest rates.

In May 2024, to support the commencement of production and associated working capital needs at the Tucumã
Project, the Company entered into a $50.0 million non-priced copper prepayment facility, structured by the Bank
of Montreal and with participation by CIBC Capital Markets. This facility will be repaid over 27 equal monthly
installments, beginning in October 2024, through the delivery of 272 tonnes of copper each month. Each monthly
delivery's value will be determined based on prevailing market copper prices at the time of delivery. Should the
value of any delivery exceed the amount of the monthly installment payment of $2.1 million, the excess value
will be repaid to the Company. The copper to be delivered by the Company will be in the form of LME Copper
Warrants. Through March 31, 2025, the Company has the option to increase the size of the non-priced copper
prepayment facility from $50.0 million to $75.0 million.

In relation to its loans and borrowings, the Company is required to comply with certain financial covenants. As
of the date of the consolidated financial statements, the Company is in compliance with these covenants. The
loan agreements also contain covenants that could restrict the ability of the Company and its subsidiaries, MCSA,
Ero Gold, and NX Gold, to, among other things, incur additional indebtedness needed to fund its respective
operations, pay dividends or make other distributions, make investments, create liens, sell or transfer assets or
enter into transactions with affiliates. There are no other restrictions or externally imposed capital requirements of
the Company.
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Contractual Obligations and Commitments

The Company has a precious metals purchase agreement with RGLD Gold AG ("Royal Gold"), a wholly-owned
subsidiary of Royal Gold, Inc., whereby the Company is obligated to sell a portion of its gold production from the
Xavantina Operations at contract prices.

Refer to the "Liquidity Risk" section for further information on the Company's contractual obligations and
commitments.

MANAGEMENT OF RISKS AND UNCERTAINTIES

The Company thoroughly examines the various financial instruments and risks to which it is exposed and
assesses the impact and likelihood of those risks. These risks may include credit risk, liquidity risk, currency risk,
commodity price risk and interest rate risk. Where material, these risks are reviewed and monitored by the Board.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations and arises principally from the Company’s receivables from customers. The
carrying amount of the financial assets below represents the maximum credit risk exposure as at December 31,
2024 and December 31, 2023:

December 31, 2024 December 31, 2023

Cash and cash equivalents 50,402 $ 111,738

Accounts receivable 18,399 5,710

Derivatives — 11,254

Note receivable 12,009 17,413

Deposits and other assets 4,961 9,484

$ 85,771 $ 155,599

The Company invests cash and cash equivalents with financial institutions that are financially sound based on
their credit rating.

The Company’s exposure to credit risk associated with accounts receivable is influenced mainly by the individual
characteristics of each customer.

In 2022, one of the Company's customers in Brazil, Paranapanema S/A ("PMA"), filed for bankruptcy protection.
As a preferred supplier to PMA, the Company had a note receivable arrangement with PMA, which was excluded
from the judicial recovery process and provides the Company with certain judicial guarantees. According to the
note receivable arrangement, repayment was structured over 24 monthly installments beginning in March 2024,
with an annual interest rate equivalent to Brazil's CDI rate of approximately 11.65%.
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At December 31, 2024, PMA is in default of the agreement and the gross amount of accounts and note receivable
from PMA was $20.7 million (December 31, 2023 - $25.2 million). Accordingly, the
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note receivable is considered credit impaired, and the Company increased the expected credit loss provision by
$8.0 million in the year ended December 31, 2024 (provision of $4.1 million for the year ended December 31,
2023). After adjusting for credit loss provision and present value discount of $13.1 million (December 31, 2023
- $7.7 million), the book value of the PMA note receivable at December 31, 2024 was $7.6 million (December
31, 2023 - $17.4 million.), of which $3.9 million (December 31, 2023 - $8.3 million) was included in other curret
assets.

Liquidity risk

Liquidity risk is the risk associated with the difficulties that the Company may have meeting the obligations
associated with financial liabilities that are settled with cash payments or with another financial asset. The
Company's approach to liquidity management is to ensure as much as possible that sufficient liquidity exists to
meet their maturity obligations on the expiration dates, under normal and stressful conditions, without causing
unacceptable losses or with risk of undermining the normal operation of the Company.

The table below shows the Company's maturity of non-derivative financial liabilities on December 31, 2024:

Non-derivative financial
liabilities

Carrying
value

Contractual
cash flows

Up to
12 months

1 - 2
years

3 - 5
years

More than
5 years

Loans and borrowings (including
interest) $ 602,189 $ 791,475 $ 74,251 $ 105,989 $ 611,235 $ —

Accounts payable and accrued
liabilities 95,120 95,120 95,120 — — —

Other non-current liabilities 5,825 5,825 — 4,771 666 388

Leases 17,885 19,431 11,995 6,398 1,038 —

Total $ 721,019 $ 911,851 $ 181,366 $ 117,158 $ 612,939 $ 388

As at December 31, 2024, the Company has capital commitments, which is net of advances to suppliers, of
$51.2 million through contracts and purchase orders which are expected to be incurred over a six-year period. In
the normal course of operations, the Company may also enter into long-term contracts which can be cancelled
with certain agreed customary notice periods without material penalties.

The Company also has a derivative financial liability for foreign exchange collar contracts whose notional amounts
and maturity information are disclosed below under foreign exchange currency risk.

Foreign exchange currency risk

The Company’s subsidiaries in Brazil are exposed to exchange risks primarily related to the US dollar. In order
to minimize currency mismatches, the Company monitors its cash flow projections considering future sales
expectations indexed to US dollar variation in relation to the cash requirement to settle the existing financings.
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The Company's exposure to foreign exchange currency risk at December 31, 2024 relates to $60.0 million
(December 31, 2023 – $17.2 million) in loans and borrowings of MCSA denominated in US
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dollars and Euros. In addition, the Company is also exposed to foreign exchange currency risk at December
31, 2024 on $513.6 million of intercompany loan balances (December 31, 2023 - $342.2 million) which have
contractual repayment terms. Strengthening (weakening) in the Brazilian Real against the US dollar at December
31, 2024 by 10% and 20%, would have decreased (increased) pre-tax net loss by $57.3 million and $114.6 million,
respectively. This analysis is based on the foreign currency exchange variation rate that the Company considered
to be reasonably possible at the end of the year and excluding the impact of the derivatives below. The analysis
assumes that all other variables, especially interest rates, are held constant.

The Company may use certain foreign exchange derivatives, including collars and forward contracts, to manage
its foreign exchange risks. A summary of the Company's foreign exchange derivatives at December 31, 2024 is
summarized as follows:

Purpose Notional Amount Denomination
Weighted

average floor

Weighted
average cap /
forward price Maturities

Operational costs $390.0 million USD/BRL 5.43 6.49 Jan 2025 - Dec 2025

Total $390.0 million USD/BRL 5.43 6.43 Jan 2025 - Dec 2025

The aggregate fair value of the Company's foreign exchange derivatives was a net liability of $17.9 million
(December 31, 2023 - asset of $11.3 million). The fair values of foreign exchange contracts were determined
based on option pricing models, forward foreign exchange rates, and information provided by the counter party.

The change in fair value of foreign exchange derivatives was a loss of $30.8 million for the year ended December
31, 2024 (a gain of $7.6 million for the year ended December 31, 2023), which has been recognized in foreign
exchange (loss) gain.

In addition, during the year ended December 31, 2024, the Company recognized a realized loss of $8.2 million
(realized gain of $11.4 million for the year ended December 31, 2023) related to the settlement of foreign currency
forward collar contracts.

Interest rate risk

The Company is principally exposed to the variation in interest rates on loans and borrowings with variable rates
of interest. Management reduces interest rate risk exposure by entering into loans and borrowings with fixed rates
of interest or by entering into derivative instruments that fix the ultimate interest rate paid.

The Company is principally exposed to interest rate risk through its Senior Credit Facility and Brazilian Real
denominated bank loans. Based on the Company’s net exposure at December 31, 2024, a 1% change in the
variable rates would not materially impact its pre-tax annual net income.

Price risk
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The Company may use derivatives, including forward contracts, collars and swap contracts, to manage
commodity price risks.
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At December 31, 2024, the Company has entered into zero-cost gold collar contracts on 2,500 ounces of gold
per month from January 2025 to December 2025, representing approximately 50% of its estimated production
volumes for the period. As of December 31, 2024, the fair value of these contracts was a net liability of $0.1
million (December 31, 2023 - nil). The fair value of gold collar contracts was determined based on option pricing
models, forward gold price, and information provided by counter party. At December 31, 2024, the Company does
not have any outstanding copper collar contracts (December 31, 2023 - liability of $0.6 million).

During the year ended December 31, 2024, the Company recognized an unrealized gain of $0.2 million
(unrealized loss of $0.1 million for the year ended December 31, 2023) and a realized loss of $2.6 million (realized
loss of $1.8 million for the year ended December 31, 2023) in relation to its commodity derivatives in in other
income or loss.

At December 31, 2024, the Company had provisionally priced sales that are exposed to commodity price
changes. Based on the Company’s net exposure at December 31, 2024, a 10% change in the price of copper
would have changed pre-tax net income (loss) $6.1 million.

For a discussion of additional risks applicable to the Company and its business and operations, including risks
related to the Company’s foreign operations, the environment and legal proceedings, see “Risk Factors” in the
Company’s AIF.

OTHER FINANCIAL INFORMATION

Off-Balance Sheet Arrangements

As at December 31, 2024, the Company had no material off-balance sheet arrangements.

Outstanding Share Data

As of March 6, 2025, the Company had 103,571,507 common shares issued and outstanding.

ACCOUNTING POLICIES, JUDGMENTS AND ESTIMATES

Critical Accounting Judgments and Estimates

The preparation of consolidated financial statements in conformity with IFRS requires management to make
judgments, estimates and assumptions about future events that affect the reported amounts of assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. Although these estimates are based on management’s best knowledge of the amount, events or
actions, actual results may differ from these estimates.

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


The Company’s material accounting policies and accounting estimates are contained in the Company’s
consolidated financial statements for the year ended December 31, 2024. Judgements have been made in the
determination of the functional currency of the Company and its subsidiaries, assessment of the probability of
cash outflow related to legal claims and contingent liabilities, and commencement of commercial production.
Certain of the Company's accounting policies, such as
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derivative instruments, deferred revenue, carrying amounts of mineral properties and associated mine closure
and reclamation costs, provision for mine closure and reclamation costs, income tax including tax uncertainties,
expected credit losses involve critical accounting estimates. Certain of these estimates are dependent on mineral
reserves and resource information. Changes in mineral reserves and resources could impact depreciation and
depletion rates, asset carrying amounts and the provisions for mine closure and reclamation costs. The Company
determines its mineral reserves and resources based on information compiled by competent individuals.
Information regarding mineral reserves and resources is used in the calculation of depreciation, depletion
and determination, when applicable, of the recoverable amount of CGUs, and for forecasting the timing of
reclamation and closure cost expenditures. There are numerous uncertainties inherent in the determination of
mineral reserves, and assumptions that are valid at the time of determination may change significantly when new
information becomes available. Changes in the methodology, forecasted prices of commodities, exchange rates,
production costs or recovery rates may change the economic status of mineral reserves and may, ultimately,
result in changes in the mineral reserves.

Management continuously reviews its estimates, judgments and assumptions on an ongoing basis using the most
current information available. Revisions to estimates are recognized prospectively.

Critical Judgments

Functional currency

The functional currency of the Company and each of its subsidiaries is the currency of the primary economic
environment in which the entities operate. The Company has determined that the functional currency for the
Company is the US dollar while the functional currency for all of its Brazilian subsidiaries is the BRL. Assessment
of functional currency involves certain judgments to determine the primary economic environment and the
Company reconsiders the functional currency of its entities if there is a change in events and conditions which
determined the primary economic environment.

Legal claims and contingent liabilities

The recognition of legal provisions and contingent liabilities involves the assessment of claims made against
the Company and each of its subsidiaries. The recognition of a legal provision, or disclosure of a contingent
liability, involves certain judgments to determine the probability of whether a cash outflow will occur. In making
this judgment, management has assessed various criteria and also relies on the opinions of its legal advisers to
assist in making this assessment.

Commencement of Commercial Production

Determining when a mine under construction is substantially complete and ready for its intended use requires
significant judgement. The criteria the Company used to make that determination for the Tucumã Operation
included, amongst other things:

• the ability of the mine to produce salable product (i.e. the ability to produce metal within specifications),
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• throughput of the processing plant reach a predefined percentage of design capacity over a reasonable
period,

• processing plant recoveries reaching a pre-defined percentage of expected recoveries.
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After evaluating the above factors, the Company concluded that the Tucumã Operation had not achieved
commercial production as of December 31, 2024, and therefore, is not yet ready for its intended use.

Key Sources of Estimation Uncertainty

The preparation of financial statements in conformity with IFRS requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of assets and liabilities
at the date of the consolidated financial statements and the reported amounts of expenses during the reporting
periods. Actual results could differ from those estimates and such differences could be significant. Significant
estimates made by management affecting the consolidated financial statements include:

Derivative instruments

The fair value of derivative instruments is determined using either present value techniques or option pricing
models that utilize a variety of inputs that are a combination of quoted prices and market-corroborated inputs,
including assumptions for forward interest and foreign exchange rates, volatilities and discount rates. The fair
value of the Company’s derivative contracts includes an adjustment for credit risk for either the Company or the
counter party as applicable. Changes in the assumptions for inputs into the models affect the fair value of the
derivatives recognized in the statement of financial position as well as the unrealized gains or losses recognized
in net income.

Carrying amounts of mineral properties and associated mine closure and reclamation costs

Changes in mineral reserves and resources information could impact depreciation and depletion rates, asset
carrying amounts and the provisions for mine closure and reclamation costs. The Company determines its
mineral reserves and resources based on information compiled by competent individuals. Mineral reserves and
resources information is used in the calculation of depreciation, depletion and determination, when applicable, of
the recoverable amount of CGUs, and for forecasting the timing of reclamation and closure cost expenditures.

There are numerous uncertainties inherent in estimating mineral reserves, and assumptions that are valid at the
time of estimation may change significantly when new information becomes available. Changes in the estimation
methodology, forecasted prices of commodities, exchange rates, production costs or recovery rates may change
the economic status of mineral reserves and may, ultimately, result in changes in the mineral reserves.

Mine closure and reclamation costs

Significant estimates and assumptions are made in determining the provision for mine closure and reclamation
costs as there are numerous factors that will affect the ultimate liability payable. These factors include estimation
of the extent and cost of rehabilitation activities, timing of future cash flows, discount rates, inflation rate, and
regulatory requirements.

Changes in the above factors can result in a change to the provision recognized by the Company. Changes to
mine closure and rehabilitation costs are recorded with a corresponding change to the carrying amounts of related
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mineral properties, plant and equipment. Adjustments to the carrying amounts of related mineral properties, plant
and equipment can result in a change to future depreciation and depletion expense.Income taxes
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Income taxes

The determination of the Company’s tax expense for the period and deferred tax assets and liabilities involves
significant estimation and judgment by management. In determining these amounts, management interprets tax
legislation in a variety of jurisdictions and makes estimates of the expected timing of the reversal of deferred
tax assets and liabilities. Management also makes estimates of future earnings, which affect the extent to which
potential future tax benefits may be used. The Company is subject to assessments by various taxation authorities,
which may interpret legislation differently. These differences may affect the final amount or the timing of the
payment of taxes. The Company provides for such differences where known based on management’s best
estimate of the probable outcome of these matters.

The Company operates in Brazil where tax authorities may audit income tax treatments and the resolution of
such audits may span multiple years. Tax law in Brazil is complex and often subject to changes and to varied
interpretations; accordingly, the ultimate outcome with respect to income tax treatments may differ from the
amounts recognized. The Company’s assessment of whether it is probable that uncertain income tax treatments
will be accepted by tax authorities in Brazil is a significant management judgment.

Deferred Revenue

Judgment and estimates were required in determining the accounting for the precious metal purchase agreement
("PMPA") with RGLD Gold AG, a subsidiary of Royal Gold Inc. (collectively "Royal Gold"), which is accounted for
as deferred revenue in accordance with IFRS 15 Revenue from Contracts with Customers (“IFRS 15”). As the
Company’s obligation under the precious metal purchase agreement will be satisfied through deliveries of a non-
financial item (i.e. deliveries of gold ounces), rather than cash or other financial assets, it was determined to be
entered into and continued to be held for the purpose of the delivery of a non-financial item in accordance with the
Company’s expected sale or usage requirements and thus not within the scope of IFRS 9 Financial Instruments
(“own use exemption”). The determination of whether the own use exemption applies requires management’s
judgements.

Each period management estimates the cumulative amount of the deferred revenue obligation that has been
satisfied and, therefore, recognized as revenue. Key inputs into the estimate of the amount of deferred revenue
that should be recognized include the following:

a. Future gold prices were used at inception of the contract to estimate the expected total consideration to be
received under the contract including variable consideration and is used as the stand alone selling price
to allocate the consideration to each ounce of gold to be delivered to Royal Gold, and

b. Expected life of mine gold production and the timing thereof, which is estimated based on the approved
life of mine for the NX Gold mine and estimated proven and probable reserves.

Expected credit loss provision

Significant estimates and assumptions are made in determining the expected credit loss provision for financial
assets that are measured at amortized costs as there are numerous factors that will affect the ultimate asset
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receivable. These factors include exposure at default, the expected recovery, the discount rate, and the timing of
expected cash flow.
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CAPITAL EXPENDITURES

The following table presents capital expenditures at the Company’s operations on an accrual basis and are net of
any sales and value-added taxes.
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2024 2023

Caraíba Operations

Growth $ 74,321 $ 148,808

Sustaining 81,998 78,473

Exploration 19,420 30,408

Deposit on Projects (10,058) (8,523)

Total, Caraíba Operations $ 165,681 $ 249,166

Tucumã Project

Growth 107,689 189,006

Sustaining 4,125 —

Capitalized ramp-up costs 30,800 —

Exploration 3,973 813

Deposit on Projects (19,805) 15,687

Total, Tucumã Project $ 126,782 $ 205,506

Xavantina Operations

Growth 6,198 2,944

Sustaining 13,193 16,251

Exploration 5,289 8,546

Deposit on Projects (55) (174)

Total, Xavantina Operations $ 24,625 $ 27,567

Corporate and Other

Sustaining 112 933

Exploration 7,725 6,325

Deposit on Projects 10 4

Total, Corporate and Other $ 7,847 $ 7,262

Consolidated

Growth 188,208 340,758

Sustaining 99,428 95,657

Capitalized ramp-up costs 30,800 —

Exploration 36,407 46,092

Deposit on Projects (29,908) 6,994

Total, Consolidated Capital Expenditures $ 324,935 $ 489,501
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2024 2023

Total, Consolidated Capital Expenditures $ 324,935 $ 489,501

Add (less):

Additions to exploration and evaluation assets (8,629) (13,475)

Additions to right-of-use assets 18,012 20,019

Capitalized depreciation 592 959

Realized foreign exchange (loss) gain on capital expenditure hedges (2,306) —

Total, additions per Mineral Properties, Plant and Equipment note $ 332,604 $ 497,004

ALTERNATIVE PERFORMANCE (NON-IFRS) MEASURES

The Company utilizes certain alternative performance (non-IFRS) measures to monitor its performance, including
copper C1 cash cost, copper C1 cash cost including foreign exchange hedges, realized copper price, gold
C1 cash cost, gold AISC, realized gold price, EBITDA, adjusted EBITDA, adjusted net income attributable to
owners of the Company, adjusted net income per share, net (cash) debt, working capital and available liquidity.
These performance measures have no standardized meaning prescribed within generally accepted accounting
principles under IFRS and, therefore, amounts presented may not be comparable to similar measures presented
by other mining companies. These non-IFRS measures are intended to provide supplemental information and
should not be considered in isolation or as a substitute for measures of performance prepared in accordance
with IFRS. The tables below provide reconciliations of these non-IFRS measures to the most directly comparable
IFRS measures as contained in the Company’s financial statements.

Unless otherwise noted, the non-IFRS measures presented below have been calculated on a consistent basis for
the periods presented.

Copper C1 Cash Cost and Copper C1 Cash Cost including Foreign Exchange Hedges

Copper C1 cash cost and copper C1 cash cost including foreign exchange hedges are non-IFRS performance
measures used by the Company to manage and evaluate the performance of its copper mining operations.

Copper C1 cash cost is calculated as C1 cash costs divided by total pounds of copper produced during the
period. C1 cash costs comprise the total cost of production, including expenses related to transportation, and
treatment and refining charges. These costs are net of by-product credits, incentive payments and certain tax
credits associated with sales invoiced to the Company's Brazilian customer.

Copper C1 cash cost including foreign exchange hedges is calculated as C1 cash costs, adjusted for realized
gains or losses from its operational foreign exchange hedges, divided by total pounds of copper produced during
the period. Although the Company does not apply hedge accounting in its consolidated financial statements and
recognizes these contracts at fair value through profit or loss, the Company believes it appropriate to present

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


cash costs including the impact of realized gains and losses as these contracts were entered into to mitigate the
impact of changes in exchange rates.
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While copper C1 cash cost is widely reported in the mining industry as a performance benchmark, it does not
have a standardized meaning and is disclosed as a supplement to IFRS measures.

The following table provides a reconciliation of copper C1 cash cost to cost of production, its most directly
comparable IFRS measure.

Reconciliation: 2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Cost of production $ 33,685 $ 40,149 $ 39,790 $ 158,006 $ 153,187

Add (less):

Transportation costs & other 1,149 1,283 1,853 4,967 6,539

Treatment, refining, and other 2,934 3,170 7,332 15,332 28,323

By-product credits (5,163) (6,584) (3,394) (17,618) (12,930)

Incentive payments 1,127 (1,138) (1,693) (2,384) (5,668)

Net change in inventory 927 (1,220) 1,434 (4,654) 4,407

Foreign exchange translation and other 168 3 20 185 (149)

C1 cash costs(1) 34,827 35,663 45,342 153,834 173,709

(Gain) loss on foreign exchange hedges 4,166 1,965 (4,185) 5,901 (11,417)

C1 cash costs including foreign exchange
hedges $ 38,993 $ 37,628 $ 41,157 $ 159,735 $ 162,292

2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Costs

Mining $ 24,906 $ 26,529 $ 26,646 $ 104,572 $ 102,908

Processing 6,580 7,069 8,177 28,753 30,736

Indirect 5,570 5,479 6,581 22,795 24,672

Production costs 37,056 39,077 41,404 156,120 158,316

By-product credits (5,163) (6,584) (3,394) (17,618) (12,930)

Treatment, refining and other 2,934 3,170 7,332 15,332 28,323

C1 cash costs(1) 34,827 35,663 45,342 153,834 173,709

(Gain) loss on foreign exchange hedges 4,166 $ 1,965 $ (4,185) 5,901 (11,417)

C1 cash costs including foreign exchange
hedges $ 38,993 $ 37,628 $ 41,157 $ 159,735 $ 162,292

(1) Copper C1 cash costs for 2024 do not include Tucumã Operation's results, as commercial production has not been achieved as of
December 31, 2024.
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2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Costs per pound

Total copper produced (lbs, 000) 18,883 21,871 25,926 78,140 96,688

Mining $ 1.32 $ 1.22 $ 1.03 $ 1.34 $ 1.06

Processing $ 0.35 $ 0.32 $ 0.32 $ 0.37 $ 0.32

Indirect $ 0.29 $ 0.25 $ 0.25 $ 0.29 $ 0.26

By-product credits $ (0.27) $ (0.30) $ (0.13) $ (0.23) $ (0.13)

Treatment, refining and other $ 0.16 $ 0.14 $ 0.28 $ 0.20 $ 0.29

Copper C1 cash costs(1) $ 1.85 $ 1.63 $ 1.75 $ 1.97 $ 1.80

Loss (gain) on foreign exchange hedges $ 0.22 $ 0.09 $ (0.16) $ 0.08 $ (0.12)

Copper C1 cash costs including foreign
exchange hedges $ 2.07 $ 1.72 $ 1.59 $ 2.05 $ 1.68

(1) Copper C1 cash costs for 2024 do not include Tucumã Operation's results, as commercial production has not been achieved as of
December 31, 2024.

Realized Copper Price

Realized copper price is a non-IFRS ratio which is calculated as gross copper revenue divided by pounds of
copper sold during the period. Management believes measuring realized copper price enables investors to better
understand performance based on realized copper sales in each reporting period.

The following table provides a calculation of realized copper price and a reconciliation to copper segment.

Reconciliation: 2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Copper revenue(1) $ 71,673 $ 87,305 $ 83,237 $ 311,777 $ 320,603

less: by-product credits (5,163) (6,584) (3,394) (17,618) (12,930)

Net copper revenue 66,510 80,721 79,843 294,159 307,673

add: treatment, refining and other 2,934 3,170 7,332 15,332 28,323

add: royalty taxes 1,391 1,489 1,501 5,667 6,049

Gross copper revenue 70,835 85,380 88,676 315,158 342,045

Total copper sold in concentrate (lbs, 000) 18,563 21,980 25,197 80,594 93,906

Realized copper price(2) $ 3.82 $ 3.88 $ 3.52 $ 3.91 $ 3.64

(1) Copper revenue includes provisional price and volume adjustments
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(2) Realized Copper Price for 2024 does not include Tucumã Operation's results, as commercial production has not been achieved as of
December 31, 2024.
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Gold C1 Cash Cost and Gold AISC

Gold C1 cash cost is a non-IFRS performance measure used by the Company to manage and evaluate the
operating performance of its gold mining segment and is calculated as C1 cash costs divided by total ounces
of gold produced during the period. C1 cash cost includes total cost of production, net of by-product credits and
incentive payments. Gold C1 cash cost is widely reported in the mining industry as benchmarks for performance
but does not have a standardized meaning and is disclosed in supplemental to IFRS measures.

Gold AISC is an extension of gold C1 cash cost discussed above and is also a key performance measure
used by management to evaluate operating performance of its gold mining segment. Gold AISC is calculated
as AISC divided by total ounces of gold produced during the period. AISC includes C1 cash costs, site general
and administrative costs, accretion of mine closure and rehabilitation provision, sustaining capital expenditures,
sustaining leases, and royalties and production taxes. Gold AISC is widely reported in the mining industry as
benchmarks for performance but does not have a standardized meaning and is disclosed in supplement to IFRS
measures.

The following table provides a reconciliation of gold C1 cash cost and gold AISC to cost of production, its most
directly comparable IFRS measure.

Reconciliation: 2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Cost of production $ 9,000 $ 6,220 $ 7,122 $ 30,055 $ 25,209

Add (less):

Incentive payments (434) (378) (386) (1,481) (1,424)

Net change in inventory (1,914) 1,378 65 (594) 862

By-product credits (189) (232) (248) (869) (827)

Smelting and refining 62 79 113 328 353

Foreign exchange translation and other 125 203 296 775 806

C1 cash costs $ 6,650 $ 7,270 $ 6,962 $ 28,214 $ 24,979

Site general and administrative 1,576 1,321 1,492 5,600 5,366

Accretion of mine closure and rehabilitation
provision 78 82 111 340 439

Sustaining capital expenditure 4,597 2,784 5,499 13,288 16,300

Sustaining lease payments 1,681 1,801 1,861 7,512 7,093

Royalties and production taxes 526 686 785 2,584 2,487

AISC $ 15,108 $ 13,944 $ 16,710 $ 57,538 $ 56,664
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2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Costs

Mining $ 3,325 $ 3,852 $ 3,430 $ 14,702 $ 12,154

Processing 2,162 2,419 2,315 9,117 8,433

Indirect 1,290 1,152 1,352 4,936 4,866

Production costs 6,777 7,423 7,097 28,755 25,453

Smelting and refining costs 62 79 113 328 353

By-product credits (189) (232) (248) (869) (827)

C1 cash costs $ 6,650 $ 7,270 $ 6,962 $ 28,214 $ 24,979

Site general and administrative 1,576 1,321 1,492 5,600 5,366

Accretion of mine closure and rehabilitation
provision 78 82 111 340 439

Sustaining capital expenditure 4,597 2,784 5,499 13,288 16,300

Sustaining leases 1,681 1,801 1,861 7,512 7,093

Royalties and production taxes 526 686 785 2,584 2,487

AISC $ 15,108 $ 13,944 $ 16,710 $ 57,538 $ 56,664

Costs per ounce

Total gold produced (ounces) 8,936 13,485 16,867 57,210 59,222

Mining $ 372 $ 286 $ 203 $ 257 $ 205

Processing $ 242 $ 179 $ 137 $ 159 $ 142

Indirect $ 144 $ 85 $ 80 $ 86 $ 82

Smelting and refining $ 7 $ 6 $ 7 $ 6 $ 6

By-product credits $ (21) $ (17) $ (14) $ (15) $ (13)

Gold C1 cash cost $ 744 $ 539 $ 413 $ 493 $ 422

Gold AISC $ 1,691 $ 1,034 $ 991 $ 1,006 $ 957
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Realized Gold Price

Realized gold price is a non-IFRS ratio that is calculated as gross gold revenue divided by ounces of gold sold
during the period. Management believes measuring realized gold price enables investors to better understand
performance based on the realized gold sales in each reporting period. The following table provides a calculation
of realized gold price and a reconciliation to gold segment revenues, its most directly comparable IFRS measure.

(in '000s except for ounces and price per ounce) 2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

NX Gold revenue $ 22,786 $ 34,433 $ 33,176 $ 127,303 $ 106,877

less: by-product credits (189) (232) (248) (869) (827)

Gold revenue, net $ 22,597 $ 34,201 $ 32,928 $ 126,434 $ 106,050

add: smelting, refining, and other charges 507 619 713 2,492 2,165

Gold revenue, gross $ 23,104 $ 34,820 $ 33,641 $ 128,926 $ 108,215

Spot (cash) $ 21,069 $ 25,718 $ 28,205 $ 103,091 $ 85,724

Stream (cash) $ 1,788 $ 2,047 $ 1,613 $ 7,525 $ 5,409

Stream (amortization of deferred revenue)(1) $ 247 $ 7,055 $ 3,823 $ 18,310 $ 17,082

Total gold ounces sold 11,106 14,615 18,479 60,195 57,949

Spot 7,770 10,425 14,332 44,278 43,944

Stream 3,336 4,190 4,147 15,917 14,005

Realized gold price (per ounce) $ 2,080 $ 2,382 $ 1,820 $ 2,142 $ 1,867

Spot $ 2,712 $ 2,467 $ 1,968 $ 2,328 $ 1,951

Stream (cash + amortization of deferred
revenue)(1) $ 610 $ 2,172 $ 1,311 $ 1,623 $ 1,606

Cash (spot cash + stream cash) $ 2,058 $ 1,900 $ 1,614 $ 1,838 $ 1,573

(1) Amortization of deferred revenue during the three months and year ended December 31, 2024 is net of $4.2 million and $3.0 million,
respectively, (three months and year ended December 31, 2023 - $1.9 million and $2.5 million, respectively) related to change in
estimate attributed to advances received and change in life-of-mine production estimates.

Earnings before interest, taxes, depreciation, and amortization (“EBITDA”) and Adjusted
EBITDA

EBITDA and adjusted EBITDA are non-IFRS performance measures used by management to evaluate its
debt service capacity and performance of its operations. EBITDA represents earnings before finance expense,
finance income, income taxes, depreciation and amortization. Adjusted EBITDA is EBITDA before the pre-tax
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effect of adjustments for non-cash and/or non-recurring items required in determination of EBITDA for covenant
calculation purposes.
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The following table provides a reconciliation of EBITDA and Adjusted EBITDA to net income, its most directly
comparable IFRS measure.

Reconciliation: 2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Net (Loss) Income $ (48,928) $ 41,367 $ 37,052 $ (67,790) $ 94,304

Adjustments:

Finance expense 3,851 4,039 5,284 17,089 25,822

Finance income (690) (781) (1,989) (4,300) (12,465)

Income tax (recovery) expense (5,862) 8,331 8,415 (7,651) 18,047

Amortization and depreciation 20,265 21,555 24,980 87,410 83,024

EBITDA $ (31,364) $ 74,511 $ 73,742 $ 24,758 $ 208,732

Foreign exchange loss (gain) 92,804 (17,246) (24,871) 165,008 (34,612)

Share based compensation (7,496) 4,859 477 9,983 9,218

Change in rehabilitation and closure
provision(1) 4,609 — — 4,609 —

Write-down of exploration and evaluation
asset 839 467 — 12,051 —

Unrealized (gain) loss on commodity
derivatives (250) (360) 955 (238) 115

Adjusted EBITDA $ 59,142 $ 62,231 $ 50,303 $ 216,171 $ 183,453

(1) Change in rehabilitation and closure provision relates to revisions to rehabilitation and closure plans and cost estimates at the
Company’s historic mining operations that have entered the closure phase, and for which there are no substantive future economic
value. Such costs are reflected within other expenses on the Company's Consolidated Statements of Operations and Comprehensive
(Loss) Income.

Adjusted net income attributable to owners of the Company and Adjusted net income per share
attributable to owners of the Company

“Adjusted net income attributable to owners of the Company” is net income attributed to shareholders as reported,
adjusted for certain types of transactions that, in management's judgment, are not indicative of our normal
operating activities or do not necessarily occur on a recurring basis. “Adjusted net income per share attributable
to owners of the Company” (“Adjusted EPS”) is calculated as "adjusted net income attributable to owners of
the Company" divided by weighted average number of outstanding common shares in the period. The Company
believes that, in addition to conventional measures prepared in accordance with IFRS, the Company and certain
investor and analysts use these supplemental non-IFRS performance measures to evaluate the normalized
performance of the Company. The presentation of Adjusted EPS is not meant to substitute the net income (loss)
per share attributable to owners of the Company (“EPS”) presented in accordance with IFRS, but rather it should
be evaluated in conjunction with such IFRS measures.
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The following table provides a reconciliation of Adjusted net income attributable to owners of the Company
and Adjusted EPS to net income attributable to the owners of the Company, its most directly comparable IFRS
measure.

Reconciliation: 2024 - Q4 2024 - Q3 2023 - Q4 2024 2023

Net (loss) income as reported attributable to the
owners of the Company $ (48,944) $ 40,857 $ 36,549 $ (68,475) $ 92,804

Adjustments:

Share based compensation (7,496) 4,859 477 9,983 9,218

Unrealized foreign exchange loss (gain) on USD
denominated balances in MCSA 66,971 (11,860) (10,308) 114,885 (15,296)

Unrealized foreign exchange loss (gain) on
foreign exchange derivative contracts 15,182 (9,807) (9,852) 30,685 (7,552)

Change in rehabilitation and closure provision(1) 4,591 — — 4,591 —

Write-down of exploration and evaluation asset 836 465 — 12,046 —

Unrealized (gain) loss on commodity derivatives (243) (367) 951 (240) 115

Tax effect on the above adjustments (13,459) 3,431 2,932 (23,060) 3,472

Adjusted net income attributable to owners of
the Company $ 17,438 $ 27,578 $ 20,749 $ 80,415 $ 82,761

Weighted average number of common shares

Basic 103,345,064 103,239,881 98,099,791 103,106,305 94,111,548

Diluted 103,877,690 103,973,827 98,482,755 103,713,563 94,896,334

Adjusted EPS

Basic $ 0.17 $ 0.27 $ 0.21 $ 0.78 $ 0.88

Diluted $ 0.17 $ 0.27 $ 0.21 $ 0.78 $ 0.87

(1) Change in rehabilitation and closure provision relates to revisions to rehabilitation and closure plans and cost estimates at the
Company’s historic mining operations that have entered the closure phase, and for which there are no substantive future economic
value. Such costs are reflected within other expenses on the Company's Consolidated Statements of Operations and Comprehensive
(Loss) Income.

Net Debt

Net debt is a performance measure used by the Company to assess its financial position and ability to pay
down its debt. Net debt is determined based on cash and cash equivalents, short-term investments, net of loans
and borrowings as reported in the Company’s consolidated financial statements. The following table provides a
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calculation of net (cash) debt based on amounts presented in the Company’s consolidated financial statements
as at the periods presented.
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December 31,
2024

September 30,
2024

December 31,
2023

Current portion of loans and borrowings $ 45,893 $ 39,383 $ 20,381

Long-term portion of loans and borrowings 556,296 499,527 405,852

Less:

Cash and cash equivalents (50,402) (20,229) (111,738)

Short-term investments — — —

Net debt (cash) $ 551,787 $ 518,681 $ 314,495

Working Capital and Available Liquidity

Working capital is calculated as current assets less current liabilities as reported in the Company’s consolidated
financial statements. The Company uses working capital as a measure of the Company’s short-term financial
health and ability to meet its current obligations using its current assets. Available liquidity is calculated as the
sum of cash and cash equivalents, short-term investments and the undrawn amount available on its revolving
credit facilities. The Company uses this information to evaluate the liquid assets available. The following table
provides a calculation for these based on amounts presented in the Company’s consolidated financial statements
as at the periods presented.

December 31,
2024

September 30,
2024

December 31,
2023

Current assets $ 141,790 $ 126,808 $ 199,487

Less: Current liabilities (211,706) (187,708) (173,800)

Working (deficit) capital $ (69,916) $ (60,900) $ 25,687

Cash and cash equivalents 50,402 20,229 111,738

Available undrawn revolving credit facilities(1) 15,000 80,000 150,000

Available undrawn prepayment facilities(2) 25,000 25,000 —

Available liquidity $ 90,402 $ 125,229 $ 261,738

(1) In January 2025, the Company amended its Senior Credit Facility to increase the limit from $150.0 million to $200.0 million and
extended the maturity from December 2026 to December 2028.

(2) In May 2024, the Company entered into a $50.0 million non-priced copper prepayment facility arrangement. Through March 31, 2025,
the Company has the option to increase the size of the facility from $50.0 million to $75.0 million.
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DISCLOSURE CONTROLS AND PROCEDURES AND INTERNAL CONTROL OVER FINANCIAL
REPORTING

The Company’s management, with the participation of the CEO and CFO, is responsible for establishing
and maintaining adequate disclosure controls and procedures (“DC&P”) and internal control over financial
reporting (“ICFR”) using Internal Control – Integrated Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission ("COSO") as its internal control framework.

The Company’s DC&P are designed to provide reasonable assurance that material information related to the
Company is identified and communicated on a timely basis.

The Company’s ICFR is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with IFRS. Any system
of ICFR, no matter how well designed, has inherent limitations and cannot provide absolute assurance that
all misstatements and instances of fraud, if any, within the Company have been prevented or detected. The
Company’s ICFR is designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with IFRS.

As required by National Instrument 52-109, Certification of Disclosure in Issuers' Annual and Interim Filings, the
Company’s management, including the CEO and CFO, has evaluated the design and operating effectiveness
of the Company’s DC&P and ICFR and concluded that the Company’s DC&P and ICFR were effective as of
December 31, 2024.

There were no changes in the Company’s DC&P and ICFR that materially affected, or are reasonably likely to
materially affect, ICFR during the year ended December 31, 2024.

NOTE REGARDING SCIENTIFIC AND TECHNICAL INFORMATION

Unless otherwise indicated, scientific and technical information in this MD&A relating to Ero’s properties
(“Technical Information”) is based on information contained in the following:

The report prepared in accordance with National Instrument 43-101, Standards of Disclosure for Mineral Projects
(“NI 43-101”) and entitled “2022 Mineral Resources and Mineral Reserves of the Caraíba Operations, Curaçá
Valley, Bahia, Brazil”, dated December 22, 2022 with an effective date of September 30, 2022, prepared by
Porfirio Cabaleiro Rodriguez, FAIG, Bernardo Horta de Cerqueira Viana, FAIG, Fábio Valério Câmara Xavier,
MAIG and Ednie Rafael Moreira de Carvalho Fernandes, MAIG all of GE21 Consultoria Mineral Ltda. (“GE21”),
Dr. Beck Nader, FAIG of BNA Mining Solutions (“BNA”) and Alejandro Sepulveda, Registered Member (#0293)
(Chilean Mining Commission) of NCL Ingeniería y Construcción SpA (“NCL”) (the “Caraíba Operations Technical
Report”). Each a “qualified person” and “independent” of the Company within the meanings of NI 43-101.

The report prepared in accordance with NI 43-101 and entitled “Mineral Resource and Mineral Reserve Estimate
of the Xavantina Operations, Nova Xavantina”, dated May 12, 2023 with an effective date of October 31, 2022,
prepared by Porfirio Cabaleiro Rodriguez, FAIG, Leonardo de Moraes Soares, MAIG and Guilherme Gomides
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Ferreira, MAIG, all of GE21 (the “Xavantina Operations Technical Report”). Each a “qualified person” and
“independent” of the Company within the meanings of NI 43-101.
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The report prepared in accordance with NI 43-101 and entitled “Boa Esperança Project NI 43-101 Technical
Report on Feasibility Study Update”, dated November 12, 2021 with an effective date of August 31, 2021,
prepared by Kevin Murray, P. Eng., Erin L. Patterson, P.E. and Scott C. Elfen, P.E. all of Ausenco Engineering
Canada Inc. (or its affiliate Ausenco Engineering USA South Inc. in the case of Ms. Patterson), Carlos Guzmán,
FAusIMM RM CMC of NCL and Emerson Ricardo Re, MSc, MBA, MAusIMM (CP) (No. 305892), Registered
Member (No. 0138) (Chilean Mining Commission) and Resource Manager of the Company on the date of the
report (now of HCM Consultoria Geologica Eireli (“HCM”)) (the “Tucumã Project Technical Report”). Each of
Kevin Murray, P. Eng., Erin L. Patterson, P.E. and Scott C. Elfen, P.E., Carlos Guzmán, FAusIMM RM CMC and
Emerson Ricardo Re, MAusIMM (CP), is a “qualified person” of the Company within the meanings of NI 43-101.
Each of Kevin Murray, P. Eng., Erin L. Patterson, P.E. and Scott C. Elfen, P.E., and Carlos Guzmán, FAusIMM
RM CMC are “independent” of the Company within the meaning of NI 43-101. Emerson Ricardo Re, MAusIMM
(CP), as Resource Manager of the Company (on the date of the report and now of HCM), was not “independent”
of the Company on the date of the report, within the meaning of NI 43-101.

Reference should be made to the full text of the Caraíba Operations Technical Report, the Xavantina Operations
Technical Report and the Tucumã Project Technical Report, each of which is available for review on the
Company's website at www.erocopper.com and under the Company’s profile on SEDAR+ at www.sedarplus.ca,
and EDGAR at www.sec.gov.

The disclosure of Technical Information in this MD&A has been reviewed and approved by Cid Gonçalves
Monteiro Filho, SME RM (04317974), MAIG (No. 8444), FAusIMM (No. 329148) and Resource Manager of the
Company who is a “qualified person” within the meanings of NI 43-101.

Cautionary Note Regarding Forward-Looking Statements

This MD&A contains “forward-looking statements” within the meaning of the United States Private Securities
Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian
securities legislation (collectively, “forward-looking statements”). Forward-looking statements include statements
that use forward-looking terminology such as “may”, “could”, “would”, “will”, “should”, “intend”, “target”, “plan”,
“expect”, “budget”, “estimate”, “forecast”, “schedule”, “anticipate”, “believe”, “continue”, “potential”, “view” or the
negative or grammatical variation thereof or other variations thereof or comparable terminology. Forward-looking
statements may include, but are not limited to, statements with respect to the Company’s production, operating
cost and capital expenditure guidance; targeting additional mineral resources and expansion of deposits; capital
and operating cost estimates and economic analyses (including cash flow projections), including those from
the Caraíba Operations Technical Report, the Xavantina Operations Technical Report and the Tucumã Project
Technical Report; the Company’s expectations, strategies and plans for the Caraíba Operations, the Xavantina
Operations and the Tucumã Project, including the Company’s planned exploration, development, construction
and production activities; the Company's plans for the Furnas Project; the results of future exploration and drilling;
estimated completion dates for certain milestones; successfully adding or upgrading mineral resources and
successfully developing new deposits; the costs and timing of future exploration, development and construction
including but not limited to the Deepening Extension Project at the Caraíba Operations and the duration of
the ramp-up process and timing of commercial production at the Tucumã Operation; the timing and amount of
future production at the Caraíba Operations, the Xavantina Operations and the Tucumã Operation; expectations
regarding the Company's ability to manage risks related to future copper price fluctuations and volatility; future
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financial or operating performance and condition of the Company and its business, operations and properties,
including expectations regarding liquidity, capital structure, competitive position and payment of dividends;
expectations regarding future
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currency exchange rates; expected concentrate treatment and refining charges; gold by-product credits and
USD to BRL exchange rate; and any other statement that may predict, forecast, indicate or imply future plans,
intentions, levels of activity, results, performance or achievements.

Forward-looking statements are subject to a variety of known and unknown risks, uncertainties and other factors
that could cause actual results, actions, events, conditions, performance or achievements to materially differ from
those expressed or implied by the forward-looking statements, including, without limitation, risks discussed in
this MD&A and in the AIF under the heading “Risk Factors”. The risks discussed in this MD&A and in the AIF
are not exhaustive of the factors that may affect any of the Company’s forward-looking statements. Although the
Company has attempted to identify important factors that could cause actual results, actions, events, conditions,
performance or achievements to differ materially from those contained in forward-looking statements, there may
be other factors that cause results, actions, events, conditions, performance or achievements to differ from those
anticipated, estimated or intended.

Forward-looking statements are not a guarantee of future performance. There can be no assurance that forward-
looking statements will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such statements. Forward-looking statements involve statements about the future and are
inherently uncertain, and the Company’s actual results, achievements or other future events or conditions may
differ materially from those reflected in the forward-looking statements due to a variety of risks, uncertainties
and other factors, including, without limitation, those referred to herein and in the AIF under the heading “Risk
Factors”.

The Company’s forward-looking statements are based on the assumptions, beliefs, expectations and opinions
of management on the date the statements are made, many of which may be difficult to predict and beyond
the Company’s control. In connection with the forward-looking statements contained in this MD&A and in the
AIF, the Company has made certain assumptions about, among other things: favourable equity and debt capital
markets; the ability to raise any necessary additional capital on reasonable terms to advance the production,
development and exploration of the Company’s properties and assets; future prices of copper, gold and other
metal prices; the timing and results of exploration and drilling programs; the accuracy of any mineral reserve
and mineral resource estimates; the geology of the Caraíba Operations, the Xavantina Operations and the
Tucumã Operation being as described in the respective technical report for each property; production costs;
the accuracy of budgeted exploration, development and construction costs and expenditures; the price of other
commodities such as fuel; future currency exchange rates, interest rates and tariff rates; operating conditions
being favourable such that the Company is able to operate in a safe, efficient and effective manner; work force
continuing to remain healthy in the face of prevailing epidemics, pandemics or other health risks, political and
regulatory stability; the receipt of governmental, regulatory and third party approvals, licenses and permits on
favourable terms; obtaining required renewals for existing approvals, licenses and permits on favourable terms;
requirements under applicable laws; sustained labour stability; stability in financial and capital goods markets;
availability of equipment; positive relations with local groups and the Company’s ability to meet its obligations
under its agreements with such groups; and satisfying the terms and conditions of the Company’s current loan
arrangements. Although the Company believes that the assumptions inherent in forward-looking statements are
reasonable as of the date of this MD&A, these assumptions are subject to significant business, social, economic,
political, regulatory, competitive and other risks and uncertainties, contingencies and other factors that could
cause actual actions, events, conditions, results, performance or achievements to be materially different from
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those projected in the forward-looking statements. The Company cautions that the foregoing list of assumptions
is not exhaustive.
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Other events or circumstances could cause actual results to differ materially from those estimated or projected
and expressed in, or implied by, the forward-looking statements contained in this MD&A.
Forward-looking statements contained herein are made as of the date of this MD&A and the Company disclaims
any obligation to update or revise any forward-looking statement, whether as a result of new information, future
events or results or otherwise, except as and to the extent required by applicable securities laws.

Cautionary Notes Regarding Mineral Resource and Reserve Estimates

Unless otherwise indicated, all reserve and resource estimates included in this MD&A and the documents
incorporated by reference herein have been prepared in accordance with Canadian NI 43-101 and the Canadian
Institute of Mining, Metallurgy and Petroleum (the “CIM”) — CIM Definition Standards on Mineral Resources
and Mineral Reserves, adopted by the CIM Council, as amended (the “CIM Standards”). NI 43-101 is a rule
developed by the Canadian Securities Administrators that establishes standards for all public disclosure an
issuer makes of scientific and technical information concerning mineral projects. Canadian standards, including
NI 43-101, differ significantly from the requirements of the United States Securities and Exchange Commission
(the “SEC”), and reserve and resource information included herein may not be comparable to similar information
disclosed by U.S. companies. In particular, and without limiting the generality of the foregoing, this MD&A and
the documents incorporated by reference herein use the terms “measured resources,” “indicated resources” and
“inferred resources” as defined in accordance with NI 43-101 and the CIM Standards.

Further to recent amendments, mineral property disclosure requirements in the United States (the “U.S. Rules”)
are governed by subpart 1300 of Regulation S-K of the U.S. Securities Act of 1933, as amended (the “U.S.
Securities Act”) which differ from the CIM Standards. As a foreign private issuer that is eligible to file reports
with the SEC pursuant to the multi-jurisdictional disclosure system (the “MJDS”), Ero is not required to provide
disclosure on its mineral properties under the U.S. Rules and will continue to provide disclosure under NI 43-101
and the CIM Standards. If Ero ceases to be a foreign private issuer or loses its eligibility to file its annual report on
Form 40-F pursuant to the MJDS, then Ero will be subject to the U.S. Rules, which differ from the requirements
of NI 43-101 and the CIM Standards.

Pursuant to the new U.S. Rules, the SEC recognizes estimates of “measured mineral resources”, “indicated
mineral resources” and “inferred mineral resources.” In addition, the definitions of “proven mineral reserves” and
“probable mineral reserves” under the U.S. Rules are now “substantially similar” to the corresponding standards
under NI 43-101. Mineralization described using these terms has a greater amount of uncertainty as to its
existence and feasibility than mineralization that has been characterized as reserves. Accordingly, U.S. investors
are cautioned not to assume that any measured mineral resources, indicated mineral resources, or inferred
mineral resources that Ero reports are or will be economically or legally mineable. Further, “inferred mineral
resources” have a greater amount of uncertainty as to their existence and as to whether they can be mined
legally or economically. Under Canadian securities laws, estimates of “inferred mineral resources” may not form
the basis of feasibility or pre-feasibility studies, except in rare cases. While the above terms under the U.S. Rules
are “substantially similar” to the standards under NI 43-101 and CIM Standards, there are differences in the
definitions under the U.S. Rules and CIM Standards. Accordingly, there is no assurance any mineral reserves
or mineral resources that Ero may report as “proven mineral reserves”, “probable mineral reserves”, “measured
mineral resources”, “indicated mineral resources” and “inferred mineral resources” under NI 43-101 would be the
same had Ero prepared the reserve or resource estimates under the standards adopted under the U.S. Rules.
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ADDITIONAL INFORMATION

Additional information about Ero and its business activities, including the AIF, is available under the Company’s
profile at www.sedarplus.ca and www.sec.gov.
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Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Directors
Ero Copper Corp.

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated statements of financial position of Ero Copper Corp. and subsidiaries (the
Company) as of December 31, 2024 and 2023, the related consolidated statements of operations and comprehensive (loss)
income, cash flow and changes in shareholders’ equity for each of the years in the two-year period ended December 31,
2024, and the related notes (collectively, the consolidated financial statements). In our opinion, the consolidated financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2024 and 2023,
and its financial performance and its cash flows for each of the years in the two-year period ended December 31, 2024, in
conformity with International Financial Reporting Standards as issued by the International Accounting Standards Board.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States)
(PCAOB), the Company’s internal control over financial reporting as of December 31, 2024, based on the criteria established
in Internal Control – Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway
Commission, and our report dated March 6, 2025 expressed an unqualified opinion on the effectiveness of the Company’s
internal control over financial reporting.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these consolidated financial statements based on our audits. We are a public accounting firm
registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free of material
misstatement, whether due to error or fraud. Our audits included performing procedures to assess the risks of material
misstatement of the consolidated financial statements, whether due to error or fraud, and performing procedures that respond
to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the consolidated financial statements. Our audits also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements. We
believe that our audits provide a reasonable basis for our opinion.

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current period audit of the consolidated financial
statements that was communicated or required to be communicated to the audit committee and that: (1) relates to accounts
or disclosures that are material to the consolidated financial statements and (2) involved our especially challenging,
subjective, or complex judgments. The communication of a critical audit matter does not alter in any way our opinion on

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


the consolidated financial statements, taken as a whole, and we are not, by communicating the critical audit matter below,
providing separate opinions on the critical audit matter or on the accounts or disclosures to which it relates.
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Assessment of recognition of uncertainties over income tax treatments in Brazil

As discussed in note 3(c) to the consolidated financial statements, uncertainties over income tax treatments are evaluated
on the basis of whether it is probable that they will be accepted upon examination by the relevant taxing authorities including
Brazil. These uncertainties impact the amount of income taxes recognized. As discussed in notes 2(d), the Company
operates in Brazil where tax authorities may audit income tax treatments and the resolution of such audits may span multiple
years. Tax law in Brazil is complex and often subject to changes and to varied interpretations; accordingly, the ultimate
outcome with respect to income tax treatments may differ from the amounts recognized.

We identified the assessment of recognition of uncertainties over income tax treatments in Brazil as a critical audit matter. A
high degree of subjective auditor judgment and specialized skills and knowledge was required in assessing the Company’s
judgments and estimates relating to interpretation and application of income tax law that were used to determine these
uncertain tax positions.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design and
tested the operating effectiveness of an internal control related to the Company’s process to assess uncertain tax positions.
We involved tax professionals with specialized skills and knowledge who assisted in evaluating the Company’s application
of tax law and assessing its uncertain tax positions by inspecting internally and externally prepared documentation, including
correspondence with the Brazilian tax authorities and third-party legal and tax advice received by the Company.

/s/ KPMG LLP

Chartered Professional Accountants

We have served as the Company’s auditor since 2017.

Vancouver, Canada
March 6, 2025
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Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Directors
Ero Copper Corp.

Opinion on Internal Control Over Financial Reporting

We have audited Ero Copper Corp. and subsidiaries’ (the Company) internal control over financial reporting as of December
31, 2024, based on criteria established in Internal Control – Integrated Framework (2013) issued by the Committee of
Sponsoring Organizations of the Treadway Commission. In our opinion, the Company maintained, in all material respects,
effective internal control over financial reporting as of December 31, 2024, based on criteria established in Internal Control –
Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States)
(PCAOB), the consolidated statements of financial position of the Company as of December 31, 2024 and 2023, the related
consolidated statements of operations and comprehensive (loss) income, cash flow and changes in shareholders’ equity,
for each of the years in the two-year period ended December 31, 2024, and the related notes (collectively, the consolidated
financial statements), and our report dated March 6, 2025 expressed an unqualified opinion on those consolidated financial
statements.

Basis for Opinion

The Company’s management is responsible for maintaining effective internal control over financial reporting and for its
assessment of the effectiveness of internal control over financial reporting, included in the accompanying Management’s
Discussion Analysis under the heading “Disclosure Controls and Procedures and Internal Control over Financial Reporting”.
Our responsibility is to express an opinion on the Company’s internal control over financial reporting based on our audit. We
are a public accounting firm registered with the PCAOB and are required to be independent with respect to the Company
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether effective internal control over financial reporting was maintained
in all material respects. Our audit of internal control over financial reporting included obtaining an understanding of internal
control over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. Our audit also included performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our
opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal control over financial reporting includes those policies and procedures
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.
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Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also,
projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

/s/ KPMG LLP

Chartered Professional Accountants

Vancouver, Canada
March 6, 2025
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Ero Copper Corp.
Consolidated Statements of Financial Position
(Amounts in thousands of US Dollars)
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Notes December 31, 2024 December 31, 2023

ASSETS

Current

Cash and cash equivalents $ 50,402 $ 111,738

Accounts receivable 18,399 5,710

Inventories 5 42,094 42,254

Income tax receivable 2,284 500

Other current assets 6 28,611 39,285

141,790 199,487

Non-Current

Mineral properties, plant and equipment 7 1,258,494 1,251,998

Exploration and evaluation assets 8 11,352 29,936

Deferred income tax assets 21 16,659 1,315

Deposits and other non-current assets 9 29,733 28,952

1,316,238 1,312,201

Total Assets $ 1,458,028 $ 1,511,688

LIABILITIES

Current

Accounts payable and accrued liabilities 10 $ 101,886 $ 120,704

Current portion of loans and borrowings 11 45,893 20,381

Current portion of deferred revenue 12 31,712 17,159

Income taxes payable 3,330 3,997

Current portion of derivatives 23 17,980 563

Current portion of lease liabilities 10,905 10,996

211,706 173,800

Non-Current

Loans and borrowings 11 556,296 405,852

Deferred revenue 12 48,231 58,390

Provision for rehabilitation and closure costs 13 21,891 26,687

Deferred income tax liabilities 21 — 10,863

Lease liabilities 6,980 8,607

Other non-current liabilities 14 21,850 18,158

655,248 528,557

Total Liabilities 866,954 702,357

SHAREHOLDERS’ EQUITY

Share capital 15 286,548 271,336

Equity reserves (180,472) (16,616)

Retained earnings 481,055 549,530

Equity attributable to owners of the Company 587,131 804,250

Non-controlling interests 3,943 5,081

591,074 809,331

Total Liabilities and Equity $ 1,458,028 $ 1,511,688
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Commitments (Notes 8, 12 and 26); Contingencies (Note 26); Subsequent Events (Note 27)

APPROVED ON BEHALF OF THE BOARD:

"Makko DeFilippo" , President, CEO and Director "Jill Angevine" , Director

The accompanying notes are an integral part of these consolidated financial statements Page 1
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Ero Copper Corp.
Consolidated Statements of Operations and Comprehensive (Loss) Income
(Amounts in thousands of US Dollars, except share and per share amounts)

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Year ended December 31,

Notes 2024 2023

Revenue 16 $ 470,259 $ 427,480

Cost of sales 17 (289,706) (270,635)

Gross profit 180,553 156,845

Expenses

General and administrative 18 (49,598) (52,429)

Share-based compensation 15 (e) (9,983) (9,218)

Write-down of exploration and evaluation asset 8 (12,051) —

Income before the undernoted 108,921 95,198

Finance income 4,300 12,465

Finance expense 19 (17,089) (25,822)

Foreign exchange (loss) gain 20 (165,008) 34,612

Other expenses (6,565) (4,102)

(Loss) earnings before income taxes (75,441) 112,351

Current income tax expense (17,662) (15,992)

Deferred income tax recovery (expense) 25,313 (2,055)

Income tax recovery (expense) 21 7,651 (18,047)

Net (loss) income for the year $ (67,790) $ 94,304

Other comprehensive (loss) gain

Foreign currency translation (loss) gain (165,027) 52,656

Comprehensive (loss) income $ (232,817) $ 146,960

Net (loss) income attributable to:

Owners of the Company (68,475) 92,804

Non-controlling interests 685 1,500

$ (67,790) $ 94,304

Comprehensive (loss) income attributable to:

Owners of the Company (232,015) 145,065

Non-controlling interests (802) 1,895

$ (232,817) $ 146,960

Net (loss) income per share attributable to owners of the Company

Basic 15 (f) $ (0.66) $ 0.99

Diluted 15 (f) $ (0.66) $ 0.98

Weighted average number of common shares outstanding

Basic 15 (f) 103,106,305 94,111,548

Diluted 15 (f) 103,106,305 94,896,334
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The accompanying notes are an integral part of these consolidated financial statements Page 2
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Ero Copper Corp.
Consolidated Statements of Cash Flow
(Amounts in thousands of US Dollars)
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Year ended December 31,

Notes 2024 2023

Cash Flows from Operating Activities

Net (loss) income for the year $ (67,790) $ 94,304

Adjustments for:

Amortization and depreciation 87,410 83,024

Income tax (recovery) expense (7,651) 18,047

Amortization of deferred revenue 16 (18,310) (17,082)

Share-based compensation 15 (e) 9,983 9,218

Finance income (4,300) (12,465)

Finance expenses 19 17,089 25,822

Foreign exchange loss (gain) 159,210 (36,798)

Write-down of exploration and evaluation asset 12,051 —

Other 8,318 4,236

Changes in non-cash working capital items 25 (25,690) (5,932)

170,320 162,374

Derivative contract settlements (10,833) 9,632

Provision settlements (5,870) (3,344)

Income taxes paid (8,198) (5,563)

145,419 163,099

Cash Flows used in Investing Activities

Additions to mineral properties, plant and equipment (328,957) (447,174)

Additions to exploration and evaluation assets (8,629) (13,475)

Proceeds from short-term investments and interest received 2,202 192,483

Purchase of short-term investments — (40,000)

(335,384) (308,166)

Cash Flows used in Financing Activities

Proceeds from equity offering, net of share issue costs 15 — 104,330

Lease liability payments (14,216) (11,877)

New loans and borrowings, net of transaction costs 11 213,268 14,889

Loans and borrowings repaid 11 (39,950) (7,786)

Interest paid on loans and borrowings 11 (32,166) (27,461)

Other finance expenses paid (4,135) (5,502)

Proceeds from exercise of stock options 8,358 11,158

131,159 77,751

Effect of exchange rate changes on cash and cash equivalents (2,530) 1,352

Net decrease in cash and cash equivalents (61,336) (65,964)

Cash and cash equivalents - beginning of year 111,738 177,702

Cash and cash equivalents - end of year $ 50,402 $ 111,738
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Supplemental cash flow information (note 25)

The accompanying notes are an integral part of these consolidated financial statements Page 3
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Ero Copper Corp.
Consolidated Statements of Changes in Shareholders' Equity
(Amounts in thousands of US Dollars, except share and per share amounts)

Share Capital Equity Reserves

Notes
Number of

shares Amount
Contributed

Surplus
Foreign

Exchange
Retained
Earnings Total

Non-
controlling

interest
Total

equity

Balance, December 31, 2022 92,182,633 $148,055 $ 11,185 $ (77,374) $456,726 $538,592 $ 3,573 $ 542,165

Income for the year — — — — 92,804 92,804 1,500 94,304

Other comprehensive income for the
year — — — 52,261 — 52,261 395 52,656

Total comprehensive income for
the year — — — 52,261 92,804 145,065 1,895 146,960

Shares issued for:

Equity financing, net 9,010,000 104,330 — — — 104,330 — 104,330

Exercise of options 1,333,199 15,882 (4,724) — — 11,158 — 11,158

Settlement of restricted share
units 61,651 868 (1,344) — — (476) — (476)

Settlement of performance share
units 160,075 2,201 — — — 2,201 — 2,201

Share-based compensation 15 (e) — — 3,380 — — 3,380 — 3,380

Dividends to non-controlling interest — — — — — — (387) (387)

Balance, December 31, 2023 102,747,558 $271,336 $ 8,497 $ (25,113) $549,530 $804,250 $ 5,081 $ 809,331

Income (loss) for the year — — — — (68,475) (68,475) 685 (67,790)

Other comprehensive loss for the
year — — — (163,540) — (163,540) (1,487) (165,027)

Total comprehensive loss for the
year — — — (163,540) (68,475) (232,015) (802) (232,817)

Shares issued for:

Exercise of options 551,818 11,606 (3,248) — — 8,358 — 8,358

Settlement of restricted share
units 101,655 1,492 (2,398) — — (906) — (906)

Settlement of performance share
units 154,180 2,114 — — — 2,114 — 2,114

Share-based compensation 15 (e) — — 5,330 — — 5,330 — 5,330

Dividends to non-controlling interest — — — — — — (336) (336)

Balance, December 31, 2024 103,555,211 $286,548 $ 8,181 $(188,653) $481,055 $587,131 $ 3,943 $ 591,074
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Ero Copper Corp.
Consolidated Statements of Changes in Shareholders' Equity
(Amounts in thousands of US Dollars, except share and per share amounts)

1. Nature of Operations

Ero Copper Corp. (“Ero" or the "Company") was incorporated on May 16, 2016 under the Business Corporations Act (British
Columbia) and maintains its head office at Suite 1050, 625 Howe Street, Vancouver, British Columbia, Canada, V6C 2T6.
The Company’s shares are publicly traded on the Toronto Stock Exchange and the New York Stock Exchange under the
symbol “ERO”.

The Company’s primary asset is its 99.6% ownership interest in Mineração Caraíba S.A. (“MCSA”), held indirectly through
its wholly-owned subsidiary, Ero Brasil Participaçoes Ltda. The Company also currently owns a 97.6% ownership interest in
NX Gold S.A. (“NX Gold”) indirectly through its wholly-owned subsidiary, Ero Gold Corp. (“Ero Gold”).

MCSA is a Brazilian copper company which holds a 100% interest in the Caraíba Operations, located in the State of
Bahia, and the Tucumã Operation, located in the southeastern part of the State of Pará. MCSA’s predominant activity is the
production and sale of copper concentrates, with gold and silver produced and sold as by-products.

NX Gold is a Brazilian gold mining company which holds a 100% interest in the Xavantina Operations and is focused on
the production and sale of gold as its main product and silver as its by-product. The Xavantina Operations are located
approximately 18 kilometers west of the town of Nova Xavantina, in southeastern State of Mato Grosso, Brazil.

2. Basis of Preparation

(a) Statement of Compliance

These consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) and interpretations of the
International Financial Reporting Interpretations Committee.

These consolidated financial statements were authorized for issue by the Board of Directors of the Company (the
“Board”) on March 6, 2025.

(b) Basis of Presentation and Principles of Consolidation

These consolidated financial statements have been prepared on a historical cost basis except for derivative financial
instruments, which are measured at fair value through profit or loss.

These consolidated financial statements include the accounts of the Company and its subsidiaries. Subsidiaries are
entities controlled by the Company. Control over a subsidiary is defined to exist when the Company is exposed to variable
returns from involvement with an investee and has the ability to affect the returns through power over the investee. All
intercompany balances and transactions are eliminated upon consolidation.
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Since the Company does not own 100% of its interests in MCSA and NX Gold, the interest attributable to non-controlling
shareholders is reflected in non-controlling interests. Adjustments to non-controlling interests that do not involve the loss
of control are accounted for as equity transactions and adjustments are based on a proportionate amount of the net
assets of the subsidiary.

The accompanying notes are an integral part of these consolidated financial statements Page 5
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

(c) Foreign Currency Translation

The functional currency and presentation currency of the Company is the US dollar. The monetary assets and liabilities
of the Company that are denominated in foreign currencies are translated at the rate of exchange at the statement of
financial position date while non-monetary assets and liabilities are translated at historical rates. Revenues and expenses
are translated at the exchange rates approximating those in effect on the date of the transactions. Exchange gains and
losses arising on translation are included in profit or loss.

The functional currency of all of the Company's Brazilian subsidiaries is the Brazilian Real (“BRL”). The assets and
liabilities of its Brazilian subsidiaries are translated into the US dollar presentation currency using the exchange rate at
the statement of financial position date while revenues and expenses are translated at the exchange rates approximating
those in effect on the date of the transactions. Exchange gains and losses arising on translation are included in a
separate component of shareholders’ equity.

(d) Use of Estimates and Judgments

In preparing these financial statements, management has made judgments, estimates and assumptions that affect the
application of the Company’s accounting policies and the reported amounts of the assets, liabilities, revenues and
expenses.

The estimates and assumptions are reviewed on an ongoing basis. Revisions to estimates are recognized prospectively.

Critical Judgments

Functional currency

The functional currency of the Company and each of its subsidiaries is the currency of the primary economic environment
in which the entities operate. The Company has determined that the functional currency for the Company is the US dollar
while the functional currency for all of its Brazilian subsidiaries is the BRL. Assessment of functional currency involves
certain judgments to determine the primary economic environment and the Company reconsiders the functional currency
of its entities if there is a change in events and conditions which determined the primary economic environment.

Legal claims and contingent liabilities

The recognition of legal provisions and contingent liabilities involves the assessment of claims made against the
Company and each of its subsidiaries. The recognition of a legal provision, or disclosure of a contingent liability,
involves certain judgments to determine the probability of whether a cash outflow will occur. In making this judgment,
management has assessed various criteria and also relies on the opinions of its legal advisers to assist in making this
assessment.

Commencement of Commercial Production

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Determining when a mine under construction is substantially complete and ready for its intended use requires significant
judgement. The criteria the Company used to make that determination for the Tucumã Operation included, amongst
other things:

• the ability of the mine to produce salable product (i.e. the ability to produce metal within specifications),

Notes to Financial Statements | Page 6
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

• throughput of the processing plant reach a predefined percentage of design capacity over a reasonable period,
• processing plant recoveries reaching a pre-defined percentage of expected recoveries.

After evaluating the above factors, the Company concluded that the Tucumã Operation had not achieved commercial
production as of December 31, 2024, and therefore, is not yet ready for its intended use.

Key Sources of Estimation Uncertainty

The preparation of financial statements in conformity with IFRS requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of assets and liabilities at
the date of the consolidated financial statements and the reported amounts of expenses during the reporting periods.
Actual results could differ from those estimates and such differences could be significant. Significant estimates made by
management affecting the consolidated financial statements include:

Derivative instruments

The fair value of derivative instruments is determined using either present value techniques or option pricing models that
utilize a variety of inputs that are a combination of quoted prices and market-corroborated inputs, including assumptions
for forward interest and foreign exchange rates, volatilities and discount rates. The fair value of the Company’s derivative
contracts includes an adjustment for credit risk for either the Company or the counter party as applicable. Changes in
the assumptions for inputs into the models affect the fair value of the derivatives recognized in the statement of financial
position as well as the unrealized gains or losses recognized in net income.

Carrying amounts of mineral properties and associated mine closure and reclamation costs

Changes in mineral reserves and resources information could impact depreciation and depletion rates, asset carrying
amounts and the provisions for mine closure and reclamation costs. The Company determines its mineral reserves and
resources based on information compiled by competent individuals. Mineral reserves and resources information is used
in the calculation of depreciation, depletion and determination, when applicable, of the recoverable amount of CGUs,
and for forecasting the timing of reclamation and closure cost expenditures.

There are numerous uncertainties inherent in estimating mineral reserves, and assumptions that are valid at the time of
estimation may change significantly when new information becomes available. Changes in the estimation methodology,
forecasted prices of commodities, exchange rates, production costs or recovery rates may change the economic status
of mineral reserves and may, ultimately, result in changes in the mineral reserves.

Mine closure and reclamation costs

Significant estimates and assumptions are made in determining the provision for mine closure and reclamation costs as
there are numerous factors that will affect the ultimate liability payable. These factors include estimation of the extent
and cost of rehabilitation activities, timing of future cash flows, discount rates, inflation rate, and regulatory requirements.
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Changes in the above factors can result in a change to the provision recognized by the Company. Changes to mine
closure and rehabilitation costs are recorded with a corresponding change to the carrying amounts of related mineral
properties, plant and equipment. Adjustments to the carrying amounts of related mineral properties, plant and equipment
can result in a change to future depreciation and depletion expense.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

Income taxes

The determination of the Company’s tax expense for the period and deferred tax assets and liabilities involves significant
estimation and judgment by management. In determining these amounts, management interprets tax legislation in a
variety of jurisdictions and makes estimates of the expected timing of the reversal of deferred tax assets and liabilities.
Management also makes estimates of future earnings, which affect the extent to which potential future tax benefits
may be used. The Company is subject to assessments by various taxation authorities, which may interpret legislation
differently. These differences may affect the final amount or the timing of the payment of taxes. The Company provides
for such differences where known based on management’s best estimate of the probable outcome of these matters.

The Company operates in Brazil where tax authorities may audit income tax treatments and the resolution of such
audits may span multiple years. Tax law in Brazil is complex and often subject to changes and to varied interpretations;
accordingly, the ultimate outcome with respect to income tax treatments may differ from the amounts recognized. The
Company’s assessment of whether it is probable that uncertain income tax treatments will be accepted by tax authorities
in Brazil is a significant management judgment.

Deferred Revenue

Judgment and estimates were required in determining the accounting for the precious metal purchase agreement
("PMPA") with RGLD Gold AG, a subsidiary of Royal Gold Inc. (collectively "Royal Gold"), which is accounted for as
deferred revenue in accordance with IFRS 15 Revenue from Contracts with Customers (“IFRS 15”). As the Company’s
obligation under the precious metal purchase agreement will be satisfied through deliveries of a non-financial item
(i.e. deliveries of gold ounces), rather than cash or other financial assets, it was determined to be entered into and
continued to be held for the purpose of the delivery of a non-financial item in accordance with the Company’s expected
sale or usage requirements and thus not within the scope of IFRS 9 Financial Instruments (“own use exemption”). The
determination of whether the own use exemption applies requires management’s judgements.
Each period management estimates the cumulative amount of the deferred revenue obligation that has been satisfied
and, therefore, recognized as revenue. Key inputs into the estimate of the amount of deferred revenue that should be
recognized include the following:

a. Future gold prices were used at inception of the contract to estimate the expected total consideration to be received
under the contract including variable consideration and is used as the stand alone selling price to allocate the
consideration to each ounce of gold to be delivered to Royal Gold, and

b. Expected life of mine gold production and the timing thereof, which is estimated based on the approved life of mine
for the NX Gold mine and estimated proven and probable reserves.

Expected credit loss provision

Significant estimates and assumptions are made in determining the expected credit loss provision for financial assets
that are measured at amortized costs as there are numerous factors that will affect the ultimate asset receivable. These
factors include exposure at default, the expected recovery, the discount rate, and the timing of expected cash flow.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

(e) New Accounting Policies, Standards and Interpretations

On January 1, 2024, the Company adopted the following amendments to accounting standards:

• In January 2020, the IASB issued Classification of Liabilities as Current or Non-current (Amendments to IAS 1)
which amended IAS 1, Presentation of Financial Statements (“IAS 1”), to clarify the requirements for presenting
liabilities in the statement of financial position. The amendments specify that the Company must have the right
to defer settlement of a liability for at least 12 months after the reporting period for the liability to be classified as
non-current. In addition, the amendments clarify that: (a) the Company’s right to defer settlement must exist at
the end of the reporting period; (b) classification is unaffected by management’s intentions or expectations about
whether the Company will exercise its right to defer settlement; (c) if the Company’s right to defer settlement is
subject to the Company complying with specified conditions, the right exists at the end of the reporting period
only if the Company complies with those conditions at the end of the reporting period, even if the lender does not
test compliance until a later date; and (d) the term settlement includes the transfer of the Company’s own equity
instruments to the counterparty that results in the extinguishment of the liability, except when the settlement of
the liability with the Company transferring its own equity instruments is at the option of the counterparty and such
option has been classified as an equity instrument, separate from the host liability.

• In October 2022, the IASB issued amendment Non-current Liabilities with Covenants to IAS 1 to clarify that
covenants of loan arrangements which the Company must comply with only after the reporting date would not
affect classification of a liability as current or non-current at the reporting date. The amendment also introduces
additional disclosure requirements related to such covenants to include: (i) the nature of the covenants and the
date by which the Company must comply with the covenants; (ii) the carrying amount of the related liabilities; and
(iii) facts and circumstances, if any, that indicate that the Company may have difficulty complying with covenants.

The adoption of these amendments did not have a material impact on the Company's consolidated financial statements.

(f) Future Changes in Accounting Policies Not Yet Effective as of December 31, 2024

In April 2024, the IASB issued IFRS 18, Presentation and Disclosure in Financial Statements ("IFRS 18") to replace IAS
1. IFRS 18 introduces two newly required subtotals on the face of the income statement, which includes operating profit
and profit or loss before financing and income tax, and three new income statement classifications, which are operating,
investing, and financing. In addition, IFRS 18 requires non-IFRS management performance measures that are subtotals
of income and expenses to be disclosed on financial statement. IFRS 18 also provides additional guidance on principles
of aggregation and disaggregation which apply to the primary financial statements and the notes. IFRS 18 will not affect
the recognition and measurement of items in the financial statements, nor will it affect which items are classified in other
comprehensive income and how these items are classified The standard is effective for reporting periods beginning on or
after January 1, 2027. Retrospective application is required and early application is permitted. The Company is currently
assessing the effect of this new standard on our financial statements.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

3. Material Accounting Policies

(a) Revenue

Revenue relating to the sale of metals is recognized at the point the customer obtains control of the product and when
the Company has satisfied its performance obligations. Control is transferred when title has passed to the purchaser,
the product is physically delivered to the customer, the customer controls the risks and rewards of ownership and the
Company has a present right to payment for the product, which is generally when the concentrate or doré is delivered to
a location designated by the customer, or when gold credits are transferred to the customer. Revenue from the sale of
metals is recognized on a net basis, after metal deductions, smelting, refining and other charges.

The sales amount is typically based on quoted market and contractual prices which are fixed at the time the shipment
is received at the customers’ premises. In certain circumstances the sales price of metals in concentrate may be
determined in a period subsequent to the date of sale (provisionally priced sales) based on the terms of specific copper
concentrate contracts. Provisionally priced sales are recognized based on an estimate of metal contained using forward
market prices corresponding with the expected date that final sales prices will be fixed. The period between provisional
pricing and final settlement can be up to one month. The settlement receivable is recorded at fair value each reporting
period by reference to forward market prices until the date of final pricing, with the changes in fair value recorded as an
adjustment to revenue.

Deferred revenue primarily consists of payments received by the Company in consideration for future commitments to
deliver an amount of gold equivalent to a percentage of the gold produced from its NX Gold operations. As gold deliveries
are made, the Company recognizes a portion of the deferred revenue as revenue, calculated on a per unit basis using the
total number of gold ounces expected to be delivered over the life of the mine. The current portion of deferred revenue
is based on deliveries anticipated over the next twelve months.

Interest expense on deferred revenue is recognized in finance costs as there is a significant financing component related
to the precious metal purchase agreement, resulting from a difference in the timing of the upfront consideration received
and delivery of the gold. The interest rate is based on the rate implicit in the precious metal purchase agreement at the
date of inception.

The additional consideration to be received under the precious metal purchase agreement is considered variable, subject
to changes in the total estimated gold ounces to be delivered and gold prices. Changes to variable consideration are
accounted for prospectively as a cumulative catch-up and are recorded in revenue in profit or loss.

(b) Finance Income and Finance Expense

Finance income includes interest on cash and cash equivalents, restricted cash and financial investments, and gains
related to changes in the fair value of financial assets measured at fair value through profit or loss. Interest income is
recognized as it accrues in profit or loss, using the effective interest method.
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Finance expense comprises of interest expense on loans and borrowings, accretion expense on provisions, leases and
deferred revenue, commitment fees and losses related to changes in the fair value of financial assets measured at fair
value through profit or loss and expected credit losses. Borrowing costs that are not directly attributable to the acquisition,
construction or production of a qualifying asset are recognized in profit or loss using the effective interest method.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

(c) Taxation

Current income tax is the expected tax payable or receivable on the taxable income or loss for the year using tax rates
enacted or substantively enacted at the reporting date.

Deferred income tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred income tax is measured
at the tax rates that are expected to be applied to temporary differences when they reverse, based on the tax laws that
have been enacted or substantively enacted at the reporting date. Deferred income tax assets and liabilities are offset if
there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority on the same taxable entity. Deferred income tax is not recognized for the initial recognition of assets
or liabilities in a transaction that is not a business combination, that affects neither accounting nor taxable income or loss,
and does not give rise to equal taxable and deductible temporary differences at the time of the transaction, differences
related to investments in subsidiaries to the extent that it is probable that they will not reverse in the foreseeable future,
and taxable differences arising from the initial recognition of goodwill.

A deferred income tax asset is recognized for unused tax losses, tax credits and deductible temporary differences, to the
extent that it is probable that future taxable profits will be available against which they can be utilized. Deferred income
tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related
tax benefit will be realized.

Uncertainties over income tax treatments are evaluated on the basis of whether it is probable that they will be accepted
upon examination by the relevant taxing authorities including Brazil. These uncertainties impact the amount of income
taxes recognized. If it is determined that an uncertain income tax treatment is not probable of being accepted, the effect
of the uncertain income tax treatment is reflected in the determination of income taxes based the most likely amount or,
if there are a wide range of possible outcomes, the expected value.

(d) Tax Incentive

The Company receives certain tax incentives in Brazil. These tax incentives are recognized in profit or loss in the period
the incentives are received or receivable and recorded against the expenditure that they are intended to compensate.

(e) Inventories

Inventories are measured at the lower of cost and net realizable value. The cost of consumable inventory is determined
on a weighted average acquisition cost basis. Cost of stockpile inventory, products in progress and finished goods is
determined based on a weighted average production cost basis and includes the cost of mining and processing ore
including direct labour and materials; depreciation and amortization; and an appropriate share of production overheads
based on normal operating capacity.

Net realizable value of stockpile inventory, products in progress and finished goods is the estimated selling price in the
ordinary course of business, less estimated completion costs and selling expenses. Write-downs of inventories to net
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realizable value are included in the cost of sales in the period of the write-down. A write-down of inventories is reversed
in a subsequent period if there is a subsequent increase in the net realizable value of the related inventories.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

(f) Mineral Properties, Plant and Equipment

Mineral properties, plant and equipment is measured at acquisition or construction cost less accumulated depreciation
and accumulated impairment losses.

(i) Acquisition and disposal

The cost of mineral properties, plant and equipment include expenditures directly attributable to an asset’s acquisition.
The cost of assets constructed by Company includes the cost of materials and direct labor, any other costs to bring the
asset in the place and conditions required to be operated in the manner intended by management including advances
on long lead items, mine closure and rehabilitation costs, and borrowing costs on qualifying assets.

When parts of mineral properties, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of mineral properties, plant and equipment.

Gains and losses on disposal of mineral properties, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of equipment and are recognized net within other income.

(ii) Subsequent costs

The cost of replacing plant and equipment is recognized in the carrying amount of the item if it is probable that the future
economic benefits embodied within the item will flow to the Company and its cost can be measured reliably. The carrying
amount of the replaced item is derecognized. The maintenance service costs of plant and equipment are included in
profit or loss.

(iii) Development and construction-in-progress

When economically viable mineral reserves have been determined and the decision to proceed with development has
been approved, exploration and evaluation assets are first assessed for impairment, then reclassified to construction-
in-progress or mineral properties. The expenditures related to development and construction are capitalized as
construction-in-progress. Borrowing costs directly attributable to the acquisition, construction or production of a qualifying
asset that takes a substantial period of time to get ready for its intended use are capitalized as part of construction-in-
progress until the asset is substantially ready for its intended use. Construction-in-progress is not depreciated.

Once an asset is available for use, construction-in-progress costs are reclassified to mineral properties or plant and
equipment.

Pre-production costs of removing overburden to access ore in the open pit mines and developing access headings in
the underground mines are capitalized as pre-production stripping or development costs respectively and are included
within mineral properties, plant and equipment.

(iv) Mineral properties
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Mineral properties consist of the cost of acquiring and developing mineral properties. Once in production, mineral
properties are amortized on a units-of-production basis over the component of the ore body to which they relate.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

(v) Stripping costs and development in the production phase

Where open pit production stripping or underground development activities do not result in inventory produced, but does
provide improved access to the ore body, the costs are classified as mineral properties when these activities meet all
of the following criteria: (1) it is probable that the future economic benefit associated with the activity will flow to the
Company; (2) the Company can estimate the mineral reserve of the ore body for which access has been improved; and
(3) the costs relating to the activity associated with that mineral reserve can be measured reliably.

For underground mines, costs incurred to access a mineral reserve of the ore body are capitalized to mineral properties
or construction-in-progress and are depreciated on a units-of-production basis over the expected useful life of the
identified mineral reserve of the ore body to which access has been improved as a result of the development activity. For
open pit mines, stripping costs above average life of mine strip ratio (waste/ore) are capitalized to mineral properties or
construction-in-progress and are depreciated over the related mineral reserves accessed by the stripping activity.

(vi) Depreciation

Items of mineral properties, plant and equipment are depreciated based on the estimated economic useful life of each
component as follows:

Buildings Lessor of life of mine or up to 25 years

Mining equipment 4 years / units of production

Mobile equipment & other assets 5 years

Mineral properties Units of production

Mine closure and rehabilitation costs Units of production or period until remediation

Right of use assets Shorter of the term of lease and life of asset

The depletion of mineral properties and mine closure and rehabilitation costs is determined based on the ratio of tonnes
of copper/kilogram of gold contained in the ore mined and total proven and probable mineral reserve tonnes of contained
copper/kilogram of contained gold.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted if
appropriate.

(g) Exploration and Evaluation Assets

Exploration and evaluation costs relate to the initial search for a mineral deposit, the cost of acquisition of a mineral
properties interest or exploration rights and the subsequent evaluation to determine the economic potential of the mineral
deposit. The exploration and evaluation stage commences when the Company obtains the legal right or license to
begin exploration. Once the legal rights or license is obtained, exploration and evaluation expenses are capitalized as
exploration and evaluation assets. Costs incurred prior to the Company obtaining the legal rights are expensed.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

When the exploration and evaluation of a mineral properties indicates that development of the mineral properties is
technically and commercially feasible, the future economic benefits are probable, and the Company has the intention
and sufficient resources to complete the development and use or sell the asset, the related costs are transferred from
exploration and evaluation assets to mineral properties, plant and equipment.
Management reviews the carrying value of capitalized exploration costs for indicators that the carrying value is impaired
at least annually and when facts and circumstances suggest that the carrying amount may exceed the recoverable
amount. The review is based on the Company’s intentions for further exploration and development of the undeveloped
property, results of drilling, commodity prices and other economic and geological factors. Subsequent recovery of the
resulting carrying value depends on successful development or sale of the undeveloped project. If a property does not
prove viable, all non-recoverable costs associated with the project, net of any previous impairment provisions, are written
off.

(h) Financial Instruments

Non-derivative financial assets

The Company classifies its financial assets in the following categories: at fair value through profit or loss (“FVTPL”),
at fair value through other comprehensive income (“FVTOCI”) or at amortized cost. The classification depends on the
purpose for which the financial assets were acquired. Management determines the classification of its financial assets
at initial recognition. Measurement and classification of financial assets is dependent on the Company’s business model
for managing the financial assets and the contractual cash flow characteristics of the financial asset. Financial assets
are derecognized when they mature or are sold, and substantially all the risks and rewards of ownership have been
transferred.

Classification and measurement
The Company has assessed the classification and measurement of its financial assets and financial liabilities under
IFRS 9 in the following table:

Measurement Category

Financial Assets
Cash and cash equivalents Amortized Cost

Short-term investments Amortized Cost

Trade receivables related to provisional priced sales Fair value through profit or loss

Derivatives Fair value through profit or loss

Notes and other receivables Amortized Cost

Deposits Amortized Cost

Financial Liabilities
Trade payables Amortized Cost

Loans and borrowings Amortized Cost

Derivatives Fair value through profit or loss
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

Financial assets at FVTPL

Financial assets carried at FVTPL are initially recorded at fair value and transaction costs are expensed in the income
statement. Realized and unrealized gains and losses arising from changes in the fair value of the financial asset held at
FVTPL are included in profit or loss in the period in which they arise.

Financial assets at amortized cost

Financial assets at amortized cost are initially recognized at fair value and subsequently carried at amortized cost less
any impairment. They are classified as current assets or non-current assets based on their maturity date. Gains and
losses on derecognition of financial assets classified amortized cost are recognized in profit or loss.

Financial liabilities

Financial liabilities, other than derivative instruments, are recognized initially at fair value, net of transaction costs
incurred, and are subsequently measured at amortized cost. Any difference between the amounts originally received,
net of transaction costs, and the redemption value is recognized in profit and loss over the period to maturity using the
effective interest method.

Derivative instruments

Derivative instruments, including embedded derivatives in executory contracts or financial liability contracts, are
classified as at FVTPL and, accordingly, are recorded in the statement of financial position at fair value. Unrealized
gains and losses on derivatives are recorded as part of the revenue or expense item to which the derivative relates,
depending on the nature of the derivative. Fair values for derivative instruments are determined using inputs based on
market conditions existing at the balance sheet date or settlement date of the derivative. Derivatives embedded in non-
derivative contracts are recognized separately unless they are closely related to the host contract.

Fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

When measuring the fair value of an asset or liability, the Company uses observable market data, as much as possible.
Fair values are classified into different levels in a hierarchy based on the inputs used in the valuation techniques, as
follows:

• Level 1: quoted prices (without adjustments) in active markets for identical assets or liabilities.

• Level 2: inputs other than Level 1 quoted prices, that are observable for the asset or liability, either directly (i.e.
as prices) or indirectly (i.e. derived from prices).
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• Level 3: inputs, for assets or liabilities, that are not based on observable market information (non-observable
inputs).

The Company recognizes transfers between levels of the hierarchy of fair value at the end of the reporting period during
which the change occurred.

When applicable, additional information on the assumptions used in the fair value calculations are disclosed in the
specific notes of the corresponding asset or liability.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

(i) Impairment

i) Financial assets

The Company recognizes a loss allowance for expected credit losses on financial assets that are measured at amortized
cost. At each reporting date, the loss allowance for the financial asset is measured at an amount equal to the lifetime
expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition. If at the
reporting date, the financial asset has not increased significantly since initial recognition, the loss allowance is measured
for the financial asset at an amount equal to twelve months’ expected credit losses. For trade receivables the Company
applies the simplified approach to providing for expected credit losses, which allows the use of a lifetime expected loss
provision. Impairment losses on financial assets carried at amortized cost are reversed in subsequent periods if the
amount of the loss decreases and the decrease can be objectively related to an event occurring after the impairment was
recognized. The expected lifetime credit loss provision for trade receivables is based on historical counterparty default
rates and adjusted for relevant forward-looking information, when required.

ii) Non-Financial assets

At each reporting date, the carrying amounts of the Company’s mineral properties, plant and equipment and exploration
and evaluation assets are reviewed to determine whether there is any indication that those assets are impaired. If such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment,
if any. The recoverable amount is the higher of fair value less costs to sell and value in use, which is the present
value of future cash flows expected to be derived from the asset or its related cash generating unit. For purposes of
impairment testing, assets are grouped at the lowest levels that generate cash inflows from continuing use that are
largely independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”).

If the recoverable amount of an asset or cash-generating unit is estimated to be less than its carrying amount, the
carrying amount of the associated assets are reduced to their recoverable amount and the impairment loss is recognized
in the profit or loss for the period.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss
has decreased or no longer exists. An impairment charge is reversed through profit or loss only to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of any applicable
depreciation, if no impairment loss had been recognized.

(j) Provisions

A provision is recognized when the Company has a present legal or constructive obligation as a result of a past event that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.
Provisions are calculated based on the expected future cash flows discounted, if material, at a pre-tax rate that reflects
the current market assessments of the time value of money and the risks specific to the liability. The discount is unwound
over the period over which the cash flows are expected to be incurred with the related expense included in finance
expense.
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The Company records the present value of estimated costs of legal and constructive obligations related to mine closure
and rehabilitation in the period in which the obligation occurs. Mine closure and rehabilitation activities include facility
decommissioning and dismantling; removal and treatment of waste materials; site and land rehabilitation, including
compliance with and monitoring of environmental regulations; and related costs required to perform this work and/or
operate equipment designed to reduce or eliminate environmental effects. The provision is adjusted each period for new
disturbances, and changes in regulatory requirements, the estimated amount of future cash flows required to discharge
the obligation, the
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

timing of such cash flows and the pre-tax discount rate specific to the liability. The unwinding of the discount is recognized
in profit or loss as a finance expense.

When the provision is initially recognized, the corresponding cost is included in the carrying amount of the related asset
and is amortized to profit or loss on a unit-of-production basis.

(k) Share-Based Compensation

The Company issues share based payment awards to employees and consultants, including directors and officers
("Eligible Persons"). The grant date fair value of equity settled share based payment awards is recognized as share-
based compensation, with a corresponding increase in equity, over the vesting period. The amount recognized as an
expense is based on management's best estimate of the number of equity instruments expected to vest. The cumulative
amount expensed is adjusted at the end of each reporting period to reflect changes in the number of instruments
expected to vest.

Performance share units and deferred share units are liability awards settled in cash and measured at the quoted market
price at the grant date with the corresponding expense recognized over vesting period. The corresponding liability is
adjusted for changes in fair value at each subsequent reporting date until the awards are settled. The performance
share units liability is also adjusted to reflect the number of awards for which the related service and non-market vesting
conditions are expected to be performed or satisfied.

(l) Leases

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use
asset is initially measured at cost, and subsequently at cost less any accumulated depreciation and impairment losses,
and adjusted for certain re-measurements of the lease liability. The cost of the right-of-use asset includes the amount of
the initial measurement of the lease liability, any lease payments made at or before the commencement date, less any
lease incentives received, any initial direct costs; and if applicable, an estimate of costs to be incurred by the Company in
dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying asset
to the condition required by the terms and conditions of the lease.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s
incremental borrowing rate. The incremental borrowing rate reflects the rate of interest that the lessee would have to pay
to borrow the funds necessary to obtain an asset of similar value in a similar economic environment with similar terms
and conditions. Generally, the Company uses its incremental borrowing rate as the discount rate.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by lease payments
made. It is remeasured when there is a change in future lease payments arising from a change in an index or rate,
a change in the estimate of the amount expected to be payable under a residual value guarantee, or as appropriate,
changes in the assessment of whether a purchase or extension option is reasonably certain to be exercised or a
termination option is reasonably certain not to be exercised.
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The Company does not recognize right-of-use assets and lease liabilities for leases of low-value assets and leases with
lease terms that are less than 12 months. Lease payments associated with these leases are instead recognized as an
expense over the lease term on either a straight-line basis, or another systematic basis if more representative of the
pattern of benefit.
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Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

(m) Income or Loss per Share

Basic income or loss per share is calculated by dividing the net income attributable to common shareholders of the
Company by the weighted average number of common shares outstanding during the period. Diluted income per
common share is calculated by adjusting the weighted average number of common shares outstanding for the effect of
conversion of all potentially dilutive share equivalents, such as stock options and share units. The dilutive effect of share
options assumes that the receipt of proceeds upon exercise of the options are used to repurchase common shares at the
average market price during the period. The net effect of the shares issued less the shares assumed to be repurchased
is added to the basic weighted average shares outstanding. For equity-settled share units (as defined herein, see note
15(f)), the common shares to be included in the diluted per share calculation is based on the number of shares that would
be issuable if the reporting date were the end of the vesting period.

4. Segment Disclosure

Operating segments are determined by the way information is reported and used by the Company's Chief Operating Decision
Maker ("CODM") to review operating performance. The Company monitors the operating results of its operating segments
independently for the purpose of making decisions about resource allocation and performance assessment.

For the year ended December 31, 2024, the Company’s reporting segments include its three operating mines in Brazil,
the Caraíba Operations, the Tucumã Operation, and the Xavantina Operations, and its corporate head office in Canada.
Significant information relating to the Company's reportable segments is summarized in the tables below:
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Year ended December 31, 2024
Caraíba
(Brazil)

Xavantina
(Brazil)

Tucumã
(Brazil)

Corporate and
Other Consolidated

Revenue $ 311,777 $ 127,303 $ 31,179 $ — $ 470,259

Cost of production (158,006) (30,055) (4,805) — (192,866)

Depreciation and depletion (65,194) (20,390) (149) — (85,733)

Sales expense (7,443) (1,969) (1,695) — (11,107)

Cost of sales (230,643) (52,414) (6,649) — (289,706)

Gross profit 81,134 74,889 24,530 — 180,553

Expenses

General and administrative (26,044) (6,545) (2,172) (14,837) (49,598)

Share-based compensation — — — (9,983) (9,983)

Write-down of exploration and
evaluation asset (1,299) — — (10,752) (12,051)

Finance income 2,498 654 70 1,078 4,300

Finance expenses (12,259) (3,565) (369) (896) (17,089)

Foreign exchange (loss) gain (165,488) (112) 229 363 (165,008)

Other (expenses) income (5,463) 66 (768) (400) (6,565)

(Loss) income before taxes (126,921) 65,387 21,520 (35,427) (75,441)

Current tax expense (1,287) (11,271) — (5,104) (17,662)

Deferred tax recovery (expense) 25,461 (148) — — 25,313

Net (loss) income $ (102,747) $ 53,968 $ 21,520 $ (40,531) $ (67,790)

Capital expenditures(1) 165,681 24,625 126,782 7,847 324,935

Assets

Current $ 65,116 $ 12,691 $ 16,600 $ 47,383 141,790

Non-current 818,324 85,013 400,889 12,012 1,316,238

Total Assets $ 883,440 $ 97,704 $ 417,489 $ 59,395 $ 1,458,028

Total Liabilities $ 166,730 $ 85,448 $ 40,174 $ 574,602 866,954

(1) Capital expenditures include additions to mineral properties, plant and equipment and additions to exploration and evaluation asset, net of non-cash

additions such as change in estimates to mine closure costs, capitalized depreciation expense, capitalized borrowing costs, and additions of right-of-

use assets.
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During the year ended December 31, 2024, the Company had six significant customers (December 31, 2023 - six), including
four copper customers (December 31, 2023 - four) and two gold customers (December 31, 2023 - two).
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Year ended December 31, 2023
Caraíba
(Brazil)

Xavantina
(Brazil) Tucumã (Brazil)

Corporate and
Other Consolidated

Revenue $ 320,603 $ 106,877 $ — $ — $ 427,480

Cost of production (153,187) (25,209) — — (178,396)

Depreciation and depletion (62,032) (19,489) — — (81,521)

Sales expense (8,953) (1,765) — — (10,718)

Cost of sales (224,172) (46,463) — — (270,635)

Gross profit 96,431 60,414 — — 156,845

Expenses

General and administrative (31,128) (6,550) — (14,751) (52,429)

Share-based compensation — — — (9,218) (9,218)

Finance income 5,543 630 — 6,292 12,465

Finance expenses (10,143) (4,431) — (11,248) (25,822)

Foreign exchange gain (loss) 34,737 — — (125) 34,612

Other (expenses) income (4,147) 111 — (66) (4,102)

Income (loss) before taxes 91,293 50,174 — (29,116) 112,351

Current tax expense (1,796) (7,446) — (6,750) (15,992)

Deferred tax (expense) recovery (2,618) 563 — — (2,055)

Net income (loss) $ 86,879 $ 43,291 $ — $ (35,866) $ 94,304

Capital expenditures(1) 249,166 27,567 205,506 7,262 489,501

Assets

Current $ 79,463 $ 23,736 $ 2,016 $ 94,272 199,487

Non-current 883,712 96,140 315,144 17,205 1,312,201

Total Assets $ 963,175 $ 119,876 $ 317,160 $ 111,477 $ 1,511,688

Total Liabilities $ 138,497 $ 101,095 $ 30,943 $ 431,822 702,357

(1) Capital expenditures include additions to mineral properties, plant and equipment and additions to exploration and evaluation asset, net of non-cash

additions such as change in estimates to mine closure costs, capitalized depreciation expense, capitalized borrowing costs, and additions of right-of-

use assets.
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5. Inventories

December 31, 2024 December 31, 2023

Supplies and consumables $ 28,980 $ 24,270

Stockpiles 5,024 5,624

Work in progress 3,049 917

Finished goods 5,041 11,443

$ 42,094 $ 42,254

6. Other Current Assets

December 31, 2024 December 31, 2023

Advances to suppliers $ 3,157 $ 306

Prepaid expenses and other 5,879 5,660

Derivatives (Note 23) — 11,254

Note receivable (Note 23) 4,678 8,346

Value added taxes recoverable 14,897 13,719

$ 28,611 $ 39,285
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7. Mineral Properties, Plant and Equipment

Buildings

Mining

Equipment

Mineral

Properties(1)

Projects in

Progress

Equipment &

Other Assets

Deposit on

Projects

Mine

Closure

Costs

Right-of-Use

Assets Total

Cost:

Balance, December 31, 2022 $ 22,038 $ 194,455 $ 553,687 $ 111,821 $ 19,262 $ 39,274 $ 14,188 $ 28,449 $ 983,174

Additions 2,672 47,846 98,046 217,988 3,207 107,226 — 20,019 497,004

Capitalized borrowing costs — — — 16,983 — — — — 16,983

Change in estimates — — — — — — 3,119 — 3,119

Disposals — (2,844) (746) (41) (58) (56) — (1,831) (5,576)

Transfers 10,405 28,566 898 57,669 2,639 (100,177) — — —

Foreign exchange 2,131 17,466 45,923 15,237 1,563 3,275 1,202 2,692 89,489

Balance, December 31, 2023 37,246 285,489 697,808 419,657 26,613 49,542 18,509 49,329 1,584,193

Additions(2) 3,888 53,331 82,063 145,333 3,986 25,991 — 18,012 332,604

Capitalized borrowing costs — — — 36,467 — — — — 36,467

Change in estimates — — — — — — 7,890 — 7,890

Disposals — (3,160) (940) (5) (253) — — (4,450) (8,808)

Transfers (Note 8) 4,705 32,316 30,585 (2,158) 2,929 (55,906) — (789) 11,682

Foreign exchange (9,246) (73,032) (165,758) (98,273) (6,303) (6,927) (5,063) (12,107) (376,709)

Balance, December 31, 2024 $ 36,593 $ 294,944 $ 643,758 $ 501,021 $ 26,972 $ 12,700 $ 21,336 $ 49,995 $ 1,587,319

Accumulated depreciation:

Balance, December 31, 2022 $ (5,047) $ (42,310) $ (150,559) $ — $ (6,990) $ — $ (5,227) $ (17,767) $ (227,900)

Depreciation expense (1,497) (24,209) (47,717) — (1,877) — (662) (12,565) $ (88,527)

Disposals — 1,613 — — 52 — — 1,372 $ 3,037

Foreign exchange (440) (4,011) (11,663) — (553) — (427) (1,711) $ (18,805)

Balance, December 31, 2023 (6,984) (68,917) (209,939) — (9,368) — (6,316) (30,671) (332,195)

Depreciation expense (2,022) (25,707) (41,025) — (2,001) — (732) (14,069) (85,556)

Disposals — 2,950 — — 62 — — 3,537 6,549

Foreign exchange 1,787 17,999 51,053 36 2,097 — 1,474 7,931 82,377

Balance, December 31, 2024 $ (7,219) $ (73,675) $ (199,911) $ 36 $ (9,210) $ — $ (5,574) $ (33,272) $ (328,825)

Net book value, December 31,

2023 $ 30,262 $ 216,572 $ 487,869 $ 419,657 $ 17,245 $ 49,542 $ 12,193 $ 18,658 $ 1,251,998

Net book value, December 31,

2024 $ 29,374 $ 221,269 $ 443,847 $ 501,057 $ 17,762 $ 12,700 $ 15,762 $ 16,723 $ 1,258,494

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


(1) Mineral properties include $57.9 million (2023 - $72.4 million) of costs on expansion of near-mine resource potential which are not currently being depreciated.

(2) Additions to projects in progress was net of $10.1 million in value added taxes that were transferred to other receivables during the year ended December 31, 2024 as a

result of the completion of a

recoverability assessment.

Page 22

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Ero Copper Corp.
Notes to Consolidated Financial Statements
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8. Exploration and Evaluation Assets

As at December 31, 2024, the Company had $11.4 million (2023 - $29.9 million) in exploration and evaluation assets, which
include several property option agreements.

In 2024, the Company completed the exercise of various option agreements to expand near-mine resource potential at the
Caraiba Operations. Consequently, $11.7 millionwas reclassified from exploration and evaluation assets to mineral properties
during the period.

In June 2024, the Company terminated the Fides option agreement, resulting in a write-down of $10.7 million in exploration
and evaluation assets for the year ended December 31, 2024.

In July 2024, the Company signed a definitive earn-in agreement (the "Agreement") with Salobo Metais S.A, a subsidiary of
Vale Base Metals ("VBM"), for the Furnas copper project ("Furnas Project") located in the Carajás Mineral Province in Pará
State, Brazil. The Agreement contemplates the Company earning a 60% interest in the Project upon completion of three
phases of work:

• Phase 1: Ero to conduct a minimum of 28,000 meters of exploration drilling and produce a scoping study within 18
months of signing the Agreement

• Phase 2: Ero to conduct an additional minimum of 17,000 meters of exploration drilling and produce a pre-feasibility
study within 18 months of completing Phase 1

• Phase 3: Ero to conduct an additional minimum of 45,000 meters of exploration drilling, unless otherwise mutually
agreed, and produce a definitive feasibility study ("DFS") within 24 months of completing Phase 2

Following the completion of a DFS, subject to customary technical review periods, and with Ero positive investment approval,
the parties will enter into a joint venture agreement whereby VBM will transfer 60% of the equity interest in the Furnas Project
to Ero, and Ero will grant VBM a "free carry" on certain capital expenditures related to development of the Furnas Project.

Prior to a positive Ero investment decision and the formation of a joint venture, VBM will retain 100% ownership of the Furnas
Project with Ero solely responsible for funding the phased exploration and engineering work programs as well as ongoing
payments to maintain the property in good standing.

As at December 31, 2024, exploration and evaluation assets include $4.9 million in expenditures associated with the Furnas
Project.

9. Deposits and Other Non-current Assets
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December 31, 2024 December 31, 2023

Value added taxes recoverable $ 18,336 $ 11,413

Note receivable (Note 23) 7,331 14,321

Deposits and others 4,066 3,218

$ 29,733 $ 28,952
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10. Accounts Payable and Accrued Liabilities

December 31, 2024 December 31, 2023

Trade suppliers $ 58,067 $ 74,877

Payroll and labour related liabilities 19,086 26,421

Value added tax, royalty and other tax payable 8,505 9,142

Cash-settled equity awards (Note 15(b) and (c)) 8,460 8,796

Provision for rehabilitation and closure costs (Note 13) 6,766 —

Other accrued liabilities 1,002 1,468

$ 101,886 $ 120,704

11. Loans and Borrowings

Carrying value,

including accrued interest

Description Currency Security

Maturity

(Months) Coupon rate

Principal to

be repaid

December 31,

2024

December 31,

2023

Senior Notes USD Unsecured 61 6.50% $ 400,000 $ 404,152 $ 403,274

Senior credit facility USD Secured 24 SOFR plus

2.00% - 4.50%

135,000 134,212 —

Copper Prepayment Facility USD Secured 24 8.84% 44,444 46,530 —

Equipment finance loans USD Secured 1 - 28 5.00% - 8.35% 12,744 12,933 16,175

Equipment finance loans EUR Secured 14 - 18 5.25% 522 544 1,000

Equipment finance loans BRL Unsecured 1 - 17 nil% - 16.63% 2,519 2,597 3,409

Bank loan BRL Unsecured 23 CDI + 0.50% 1,215 1,221 2,375

Total $ 596,444 $ 602,189 $ 426,233

Current portion $ 45,893 $ 20,381

Non-current portion $ 556,296 $ 405,852
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The movements in loans and borrowings are comprised of the following:

Year ended

Dec. 31, 2024

Year ended

December 31,

2023

Senior Notes

Senior Credit

Facility

Copper

Prepayment

Facility Other Consolidated Consolidated

Balance, beginning of year $ 403,274 $ — $ — $ 22,959 $ 426,233 $ 418,057

Proceeds from loans and borrowings 155,000 50,000 9,565 214,565 14,889

Principal payments — (20,000) (5,556) (14,394) (39,950) (7,786)

Interest payments (26,000) (3,906) (810) (1,450) (32,166) (27,461)

Interest costs, including interest capitalized 26,878 4,886 3,271 1,432 36,467 28,282

Deferred transaction costs — (1,768) (375) — (2,143) —

Foreign exchange — — — (817) (817) 252

Balance, end of year $ 404,152 $ 134,212 $ 46,530 $ 17,295 $ 602,189 $ 426,233

(a) Senior Notes

In February 2022, the Company issued $400 million aggregate principal amount of senior unsecured notes (the “Senior
Notes”). The Company received net proceeds of $392.0 million after transaction costs of $8.0 million. The Senior Notes
mature on February 15, 2030 and bear annual interest at 6.5%, payable semi-annually in February and August of each year.

MCSA has provided a guarantee of the Senior Notes on a senior unsecured basis. The Senior Notes are direct, senior
obligations of the Company and MCSA, and are not secured by any mortgage, pledge or charge.

The Senior Notes are subject to early redemption options by the Company. On or after February 15, 2025, the Company has
the option, in whole or in part, to redeem the Senior Notes at a price ranging from 103.25% to 100% of the principal amount
together with accrued and unpaid interest, if any, to the date of redemption, with the rate decreasing based on the length of
time the Senior Notes are outstanding.

Upon the occurrence of specific kinds of changes of control triggering events, each holder of the Senior Notes will have the
right to cause the Company to repurchase some or all of its Senior Notes at 101% of their principal amount, plus accrued
and unpaid interest to, but not including, the repurchase date.

The Senior Notes are recognized as financial liabilities, net of unamortized transaction costs, and measured at amortized
cost using an effective interest rate of 6.7%.
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(b) Senior Credit Facility

The Company has a Senior Revolving Credit Facility ("Senior Credit Facility") with a borrowing limit of $150.0 million which
matures from December 2026 to December 2028. Amounts drawn on the Senior Credit Facility bear interest on a sliding
scale at a rate of SOFR plus 2.00% to 4.50% depending on the Company’s consolidated total leverage ratio. Commitment
fees for any undrawn portion of the Senior Credit Facility are based on a sliding scale between 0.45% to 1.01%. As at
December 31, 2024, the Senior Credit Facility bears an weighted average interest rate of 8.06% on its drawn balance and a
commitment fee of 0.79% on its undrawn balance.

During the year ended December 31, 2024, the Company drew down a total of $155.0 million from its Senior Credit Facility
and repaid $20.0 million of the principal amount of the facility. As a result, the net drawdown on the Senior Credit Facility for
the year ended December 31, 2024 was $135.0 million.

The Senior Credit Facility is secured by the shares of MCSA, NX Gold and Ero Gold. The Company is required to comply
with certain financial covenants, which are required to be tested at each quarter end. These covenants include (a) a total
leverage ratio based on total indebtedness to rolling four quarters adjusted earnings before interest, taxes, depreciation
and amortization ("Rolling EBITDA"); (b) a total leverage ratio based on senior indebtedness to Rolling EBITDA; and (c) an
interest coverage ratio based on Rolling EBITDA. The Senior Credit Facility provides for negative covenants customary for
this type of facilities and permits additional equipment debt and finance leases of up to $50.0 million. As at December 31,
2024, the Company is in compliance with these financial covenants.

(c) Copper Prepayment Facility

In May 2024, the Company entered into a non-priced copper prepayment facility with a bank syndicate. Under this facility,
the Company received net proceeds of $49.6 million, representing gross proceeds of $50.0 million less transaction costs of
$0.4 million. The Company has the option to increase the size of the non-priced copper prepayment facility from $50.0 million
to $75.0 million until March 31, 2025.

In exchange, the Company is obligated to repay the $50.0 million facility over 27 equal monthly installments, beginning in
October 2024, through the delivery of a minimum of 272 tonnes of copper each month. The copper to be delivered by the
Company will be in the form of LME Copper Warrants. Each monthly delivery's value will be determined based on prevailing
market copper prices at the time of delivery. Should the value of any delivery exceed the amount of the monthly installment
payment of $2.1 million, the excess value will be repaid to the Company. During the year ended December 31, 2024, the
Company repaid three monthly installment payments totaling $6.4 million, including $5.6 million of principal and$0.8 million
of interest.

As the contractual obligation of the facility will be settled in the form of financial assets, the facility is accounted for as a
financial liability measured at amortized cost using the effective interest rate method. Transaction costs are included in the
initial measurement of the liability and amortized over the term of the facility.

The facility is secured by the shares of MCSA, NX Gold and Ero Gold.
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12. Deferred Revenue

In August 2021, the Company entered into a precious metals purchase agreement (the “NX Gold PMPA”) with RGLD Gold
AG ("Royal Gold"), a wholly-owned subsidiary of Royal Gold, Inc., in relation to gold production from the Xavantina
Operations. The Company received upfront cash consideration of $100.0 million for the purchase of 25% of an equivalent
amount of gold to be produced from the Xavantina mine until 93,000 ounces of gold have been delivered and thereafter
decreasing to 10% of gold produced over the remaining life of the mine. The contract will be settled by the Company
delivering gold to Royal Gold. Royal Gold will make ongoing payments equal to 20% of the then prevailing spot gold price
for each ounce of gold delivered until 49,000 ounces of gold have been delivered and 40% of the prevailing spot gold price
for each ounce of gold delivered thereafter. Additional advances may be made by Royal Gold based on the Company
achieving certain milestones as set out in the NX Gold PMPA.

The movements in NX Gold PMPA deferred revenue during the year ended December 31, 2024 are comprised of the
following:

December 31, 2024
December 31,

2023
Gold ounces delivered(1) 15,917 14,005

Balance, beginning of year $ 75,549 $ 86,055

Advances 3,249 3,544

Accretion expense 2,501 3,032

Amortization of deferred revenue(2) (18,310) (17,082)

Balance, end of year $ 62,989 $ 75,549

Current portion $ 14,758 $ 17,159

Non-current portion 48,231 58,390

(1) During the year ended December 31, 2024, the Company delivered 15,917 ounces of gold (December 31, 2023 - 14,005 ounces) to Royal Gold for

average consideration of $473 per ounce (December 31, 2023 - $386 per ounce). At December 31, 2024, a cumulative 45,177 ounces (December 31,

2023 - 29,260 ounces) of gold have been delivered under the NX Gold PMPA.

(2) Amortization of deferred revenue during the year ended December 31, 2024 is net of $3.0 million (December 31, 2023 - $2.5 million) related to change

in estimate attributed to advances received and change in life-of-mine production estimates.

As part of the NX Gold PMPA, the Company pledged its equity interest in Ero Gold and NX Gold to Royal Gold as collateral
and provided unsecured limited recourse guarantees from Ero and NX Gold.

As of December 31, 2024, current portion of deferred revenue also includes a $17.0 million customer advance, which is
related to copper concentrate to be delivered in the first quarter of 2025.
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13. Provision for rehabilitation and closure costs

December 31, 2024 December 31, 2023
Balance, beginning of year 26,687 $ 22,172

Change in estimates(2) 12,499 3,455

Accretion expense 2,339 2,703

Settled (5,870) (3,344)

Foreign exchange (6,998) 1,701

Balance, end of year $ 28,657 $ 26,687

Caraíba Operations $ 20,689 $ 21,372

Tucumã Project 3,868 1,365

Xavantina Operations 4,100 3,950

Total $ 28,657 $ 26,687

Current portion(1) $ 6,766 $ —

Non-current portion 21,891 26,687

(1) Included in accounts payable and accrued liabilities.

(2) Included $4.6 million recognized in other expenses related to revisions to rehabilitation and closure plans and cost estimates at the Company’s

historic mining operations that have entered the closure phase, and for which there are no substantive future economic value.

Provision for rehabilitation and closure costs is measured using management’s assumptions and estimates for future cash
outflows in relation to mine closure and rehabilitation activities based on known disturbances as at the reporting date, known
legal requirements and cost estimates prepared by a third-party specialist.

Management used a pre-tax discount rates in the range of 11.17% – 12.92% (2023 – 8.50% - 9.79%) and an inflation factor
in the range of 3.50% - 4.96% (2023 – 3.50% - 3.90%) in preparing the Company’s provision for rehabilitation and closure
costs. The cash expenditures are expected to commence upon projected closure and occur over a period of time, which for
the Caraíba Operations is in a range from 2025 to 2051, for the Xavantina Operations is 2030 to 2038, and for the Tucumã
Project is from 2036 to 2041.

14. Other Non-current Liabilities
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December 31, 2024 December 31, 2023

Cash-settled equity awards (Note 15(b)) $ 2,536 $ 2,549

Withholding, value added tax, and other taxes payable 14,437 8,012

Provision 1,588 1,622

Other liabilities 3,289 5,975

$ 21,850 $ 18,158
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15. Share Capital

As at December 31, 2024, the Company’s authorized share capital consists of an unlimited number of common shares
without par value. As at December 31, 2024, 103,555,211 common shares were outstanding (December 31, 2023 -
102,747,558).

In November 2023, the Company completed a bought deal share offering of 9,010,000 common shares at a price of $12.35
per common share for gross proceeds of $111.3 million, or net proceeds of 104.3 million after share issuance costs.

(a) Options

A continuity of the issued and outstanding options is as follows:

Year Ended December 31,
2024 2023

Number of
Stock Options

Weighted
Average

Exercise Price
(CAD)

Number of
Stock Options

Weighted
Average

Exercise Price
(CAD)

Outstanding stock options, beginning of year 1,886,325 $ 19.03 2,781,074 $ 15.49

Issued 473,365 21.00 525,138 18.00

Exercised (551,818) 20.57 (1,333,199) 11.28

Forfeited (73,265) 19.13 (86,688) 18.59

Outstanding stock options, end of year 1,734,607 $ 19.07 1,886,325 $ 19.03

The weighted average share price on the date of exercise for options exercised during the year ended December 31, 2024
was CAD$29.45 (year ended December 31, 2023 - CAD$17.69).

As at December 31, 2024, the following stock options were outstanding:
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Weighted Average Exercise Prices
Number of

Stock Options

Vested and
Exercisable

Number of Stock
Options

Weighted
Average

Remaining Life in
Years

$10.01 to $20.00 CAD 1,226,780 837,707 2.80

$20.01 to $25.35 CAD 507,827 66,838 4.60

$19.07 CAD ($13.25 USD) 1,734,607 904,545 3.33
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The fair value of options granted was determined using the Black-Scholes option pricing model. The weighted average inputs
used in the measurement of fair values at grant date of the options are the following:

Year Ended December 31,

2024 2023

Expected term (years) 3.4 3.2

Forfeiture rate — % — %

Volatility 51 % 54 %

Dividend yield — % — %

Risk-free interest rate 2.90 % 3.99 %

Weighted-average fair value per option $ 5.90 $ 6.38

(b) Performance Share Unit Plan

The Company has a performance share unit ("PSU") plan pursuant to which the Compensation Committee may grant PSUs
to Eligible Persons of the Company or its subsidiaries. Each PSU entitles the holder thereof to receive one common share,
its equivalent cash value, or a combination of both, on the redemption date at the discretion of the Compensation Committee.

The continuity of PSUs issued and outstanding is as follows:

Year Ended December 31,

2024 2023

Outstanding balance, beginning of year 967,921 881,788

Issued 357,792 437,204

Settled (249,694) (238,881)

Forfeited (61,514) (112,190)

Outstanding balance, end of year 1,014,505 967,921

These PSUs will vest three years from the date of grant by the Compensation Committee and the number of PSUs that
will vest may range from 0% to 200% of the number granted, subject to the satisfaction of certain market and non-market
performance conditions. Each vested PSU entitles the holder thereof to receive on or about the applicable date of vesting
of such share unit (i) one common share; (ii) a cash amount equal to the fair market value of one common share as at the
applicable date of vesting; or (iii) a combination of (i) and (ii), as determined by the Compensation Committee in its sole
discretion. The Company has elected to settle its PSUs using a combination of cash and common shares in the past. As
such, based on its history of past settlements, PSUs are classified as liabilities.
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For PSUs with non-market performance conditions, the fair value of the share units granted was initially recognized at the
fair value using the share price at the date of grant, and subsequently remeasured at fair value on each balance sheet date.
For PSUs with market performance conditions, the fair value was determined using a Geometric Brownian Motion model. As
at December 31, 2024, the fair value of the PSU liability was $6.6
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million (December 31, 2023 - $6.5 million) of which $4.1 million (December 31, 2023 - $3.9 million) was recognized in
accounts payable and accrued liabilities and the remainder in other non-current liabilities.

(c) Deferred Share Unit Plan

The Deferred Share Unit ("DSU") plan was established by the Board as a component of compensation for the Company's
independent directors. Pursuant to the DSU Plan, DSUs may only be settled by way of cash payment. A participant is not
entitled to payment in respect of the DSUs until his or her death, retirement or removal from the Board. The settlement
amount of each DSU is based on the fair market value of a common share on the DSU redemption date multiplied by the
number of DSUs being redeemed.

The continuity of DSUs issued and outstanding is as follows:

Year ended December 31,

2024 2023

Outstanding balance, beginning of year 307,312 219,961

Issued 67,006 87,351

Settled (49,207) —

Outstanding balance, end of year 325,111 307,312

At December 31, 2024, DSU liabilities had a fair value of $4.4 million (December 31, 2023 - $4.9 million) which has been
recognized in accounts payable and accrued liabilities.

(d) Restricted Share Unit Plan

The Company has a restricted share unit ("RSU") plan pursuant to which the Compensation Committee may grant share
units to Eligible Persons of the Company or its subsidiaries. The fair value of these restricted share units is determined on the
date of grant using the market price of the Company’s shares. Each RSU entitles the holder thereof to receive one common
share, its equivalent cash value, or a combination of both, on the redemption date at the discretion of the Compensation
Committee. The RSUs are equity classified based on the history of past settlements.

During the year ended December 31, 2024, the Company granted 163,904 RSUs (year ended December 31, 2023 - 203,537)
to employees of the Company at weighted average fair value of $14.91 per share (year ended December 31, 2023 - $15.59).
The total fair value of these RSUs on the grant date was $2.4 million (year ended December 31, 2023 - $3.2 million).
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The continuity of RSUs issued and outstanding is as follows:

Year ended December 31,

2024 2023

Outstanding balance, beginning of year 340,570 263,202

Issued 163,904 203,537

Settled (162,996) (95,456)

Forfeited (13,298) (30,713)

Outstanding balance, end of year 328,180 340,570

(e) Share-based compensation

Year ended December 31,

2024 2023

Stock options $ 2,739 $ 1,574

Performance share unit plan 3,605 4,093

Deferred share unit plan 1,086 1,756

Restricted share unit plan 2,553 1,795

Share-based compensation(1) $ 9,983 $ 9,218

(1) For the year ended December 31, 2024, the Company recorded $5.3 million (year ended December 31, 2023 - $3.4 million) of share-based

compensation in contributed surplus, and the remaining share-based compensation was recorded in liabilities.

(f) Net (Loss) Income per Share
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Year ended December 31,

2024 2023

Weighted average number of common shares outstanding 103,106,305 94,111,548

Dilutive effects of:

Stock options — 444,216

Share units — 340,570

Weighted average number of diluted common shares outstanding(1) 103,106,305 94,896,334

Net (loss) income attributable to owners of the Company $ (68,475) $ 92,804

Basic net (loss) income per share $ (0.66) $ 0.99

Diluted net (loss) income per share $ (0.66) $ 0.98

(1) Weighted average number of diluted common shares outstanding for the year ended December 31, 2024 excluded 1,734,607 (year ended December

31, 2023 - 646,932) stock options and 328,180 share units (year ended December 31, 2023 - nil) that were anti-dilutive.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

16. Revenue

Year ended December 31,

2024 2023
Copper

Export sales $ 342,774 $ 300,383

Sales within Brazil — 24,303

Adjustments on provisional sales(1) 182 (4,083)

342,956 320,603

Gold
Sales 108,993 89,795

Amortization of deferred revenue(2) 18,310 17,082

$ 127,303 $ 106,877

$ 470,259 $ 427,480

(1) Adjustments on provisional sales include both pricing and quantity adjustments. Provisionally priced sales to the Company's international customers

are settled with a final sales price between zero to one month (December 31, 2023 - zero to four months) after shipment takes place and, therefore,

are exposed to commodity price changes.

(2) During the year ended December 31, 2024, the Company delivered 15,917 ounces of gold (year ended December 31, 2023 - 14,005 ounces of gold)

under a precious metals purchase agreement with Royal Gold (note 12) for average cash consideration of $473 per ounce (year ended December

31, 2023 - $386 per ounces) and recognized $18.3 million in amortization of deferred revenue (year ended December 31, 2023 - $17.1 million).

Amortization of deferred revenue during the year ended December 31, 2024 is net of $3.0 million (December 31, 2023 - $2.5 million) related to change

in estimate attributed to advances received and change in life-of-mine production estimates.
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

17. Cost of Sales

Year ended December 31,

2024 2023

Materials $ 44,212 $ 44,361

Salaries and benefits 61,348 60,609

Contracted services 42,967 32,911

Maintenance costs 31,974 31,025

Utilities 12,484 13,574

Other costs 1,131 1,185

Change in inventory (excluding depreciation and depletion) (1,250) (5,269)

Cost of production 192,866 178,396

Sales expense and others 11,107 10,718

Depreciation and depletion 83,287 86,065

Change in inventory (depreciation and depletion) 2,446 (4,544)

$ 289,706 $ 270,635

18. General and Administrative Expenses

Year ended December 31,

2024 2023

Accounting and legal $ 1,922 $ 2,049

Amortization and depreciation 1,677 1,503

Office and administration 10,052 8,970

Salaries and consulting fees 28,683 29,281

Incentive payments 4,330 6,887

Other 2,934 3,739

$ 49,598 $ 52,429
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

19. Finance Expense

Year ended December 31,

2024 2023
Interest on loans and borrowings(1) $ — $ 11,299

Accretion of deferred revenue 2,501 3,032

Accretion of provision for rehabilitation and closure costs 2,339 2,703

Interest on lease liabilities 1,814 1,477

Other finance expenses(2) 10,435 7,311

$ 17,089 $ 25,822

(1) During the year ended December 31, 2024, the Company capitalized $36.5 million (year ended 2023 - $17.0 million) of borrowing costs to projects in

progress.

(2) Other finance expenses during the year ended December 31, 2024 included $8.0 million (year ended 2023 - $4.1 million provision) credit loss provision

on certain accounts receivable (see Note 23).

20. Foreign Exchange (Loss) Gain

The following foreign exchange gains (losses) arise as a result of balances and transactions in the Company’s Brazilian
subsidiaries that are denominated in currencies other than the Brazilian Reals (BRL$), which is their functional currency.

Year ended December 31,

2024 2023

Foreign exchange (loss) gain on USD denominated debt in Brazil $ (129,351) $ 18,695

Realized foreign exchange (loss) gain on derivative contracts (note 23) (8,206) 11,417

Unrealized foreign exchange (loss) gain on derivative contracts (note 23) (30,808) 7,582

Foreign exchange gain (loss) on other financial assets and liabilities 3,357 (3,082)

$ (165,008) $ 34,612
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

21. Income Taxes

(a) Reconciliation of income taxes

A reconciliation of the income tax expense to the amount calculated using the Company’s combined Canadian federal and
provincial statutory income tax rate of 27% (2023 – 27%) is as follows:

Year ended December 31,

2024 2023
Net (loss) income in the year before tax $ (75,441) $ 112,351

Tax rate 27 % 27 %

Income tax (recovery) expense at statutory rate $ (20,369) $ 30,335

Tax effect of:

Difference in tax rate of foreign jurisdictions 6,964 (11,318)

Non-taxable items (1,601) (10,740)

Change in temporary differences not previously recognized (4,667) 2,153

Change in tax law 2,999 —

Withholding taxes and other 9,023 7,617

Income tax (recovery) expense $ (7,651) $ 18,047

Year ended December 31,

2024 2023
Current income tax:

Relating to current income tax charge $ 17,662 $ 15,992

Deferred income tax:

Relating to origination and reversal of temporary differences (25,313) 2,055

Income tax (recovery) expense recognized in net income $ (7,651) $ 18,047

Income tax (recovery) expense recognized in other comprehensive income (833) 1,262

Total income tax (recovery) expense $ (8,484) $ 19,309
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Ero Copper Corp.
Notes to Consolidated Financial Statements
(Tabular amounts in thousands of US Dollars, except share and per share amounts)

(b) Deferred income tax assets (liabilities)

The general movement in the deferred income tax assets (liabilities) is as follows:

Year ended December 31,

2024 2023

At the beginning of the year $ (9,548) $ (6,229)

Deferred income tax recovery (expense) 25,313 (2,055)

Income tax (recovery) expense recognized in OCI 833 (1,262)

Foreign exchange 61 (2)

At the end of the year $ 16,659 $ (9,548)

Recognized deferred tax and assets and liabilities consist of the following:

December 31, 2024 December 31, 2023
Deferred tax assets:

Non-capital losses $ 18,078 $ 5,655

Foreign exchange 20,590 —

Financing fees and other 5,216 8,563

Mine closure and rehabilitation provision 3,338 4,070

Lease liabilities 2,528 2,805

49,750 21,093

Deferred tax liabilities:
Mineral properties, plant and equipment (22,735) (15,566)

Loans and borrowings (8,560) (10,045)

Foreign exchange — (3,083)

Loans and borrowings (1,796) (1,947)

(33,091) (30,641)

Net deferred income tax assets (liabilities) $ 16,659 $ (9,548)

Presentation on Consolidated Statements of Financial Position
Deferred tax assets $ 16,659 $ 1,315

Deferred tax liabilities — (10,863)
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(Tabular amounts in thousands of US Dollars, except share and per share amounts)

Deferred tax assets of $31.4 million (December 31, 2023 - $35.1 million) have not been recognized for the following
deductible temporary differences as it is not probable that the benefits of these temporary differences will be realized:

Year ended December 31, 2024 Year ended December 31, 2023

Brazil Canada Brazil Canada

Mineral properties, plant and equipment $ 31,236 $ 873 $ 39,959 $ 1,150

Non-capital losses — 40,831 — 74,238

Other — 67,770 — 33,731

$ 31,236 $ 109,474 $ 39,959 $ 109,119

The Company has loss carry forwards in Canada totaling $103.4 million (December 31, 2023 - $100.2 million) which may be
carried forward for 20 years to offset future taxable income, which expire between 2036 and 2044. Additionally, the Company
has loss carry forwards in Brazil totaling $6.8 million (December 31, 2023 - nil) which do not expire and can be offset against
future taxable income subject to 30% limitation of the current period taxable income.

22. Related Party Transactions

Key management personnel consist of the Company’s directors and officers. The remuneration of key management
personnel during the year was as follows:

Year ended December 31,

2024 2023
Salaries and short-term benefits(1) $ 9,737 $ 10,746

Share-based payments(2) 8,280 8,156

$ 18,017 $ 18,902

(1) Includes annual salary and short-term incentives or bonuses earned in the year.

(2) Includes PSUs, RSUs, DSUs and stock option grants.

23. Financial Instruments

Fair value

Fair values of financial assets and liabilities are determined based on available market information and valuation
methodologies appropriate to each situation. Judgments are required in the interpretation of the market data to produce the
most appropriate fair value estimates. The use of different market information and/or evaluation methodologies may have a
material effect on the fair value amounts.

As at December 31, 2024, derivatives were measured at fair value based on Level 2 inputs.
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The carrying values of cash and cash equivalents, short-term investments, accounts receivable, deposits, and accounts
payable and accrued liabilities approximate their fair values due to their short terms to maturity or the discount rate used
approximates to the contractual interest rate. At December 31, 2024, the carrying value of loans and borrowings, including
accrued interest, was $602.2 million while the fair value is approximately $585.2 million. At December 31, 2024, the carrying
value of notes receivable, including accrued interest, was $12.0 million which approximates its fair value.
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Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations and arises principally from the Company’s receivables from customers. The carrying amount of the
financial assets below represents the maximum credit risk exposure as at December 31, 2024 and December 31, 2023:

December 31, 2024 December 31, 2023

Cash and cash equivalents $ 50,402 $ 111,738

Accounts receivable 18,399 5,710

Derivatives — 11,254

Note receivable 12,009 17,413

Deposits and other assets 4,961 9,484

$ 85,771 $ 155,599

The Company invests cash and cash equivalents with financial institutions that are financially sound based on their credit
rating.

The Company’s exposure to credit risk associated with accounts receivable is influenced mainly by the individual
characteristics of each customer.

In 2022, one of the Company's customers in Brazil, Paranapanema S/A ("PMA"), filed for bankruptcy protection. As a
preferred supplier to PMA, the Company had a note receivable arrangement with PMA, which was excluded from the judicial
recovery process and provides the Company with certain judicial guarantees. According to the note receivable arrangement,
repayment was structured over 24 monthly installments beginning in March 2024, with an annual interest rate equivalent to
Brazil's CDI rate of approximately 11.65%.

At December 31, 2024, PMA is in default of the agreement and the gross amount of accounts and note receivable from PMA
was $20.7 million (December 31, 2023 - $25.2 million). Accordingly, the note receivable is considered credit impaired, and
the Company increased the expected credit loss provision by $8.0 million in the year ended December 31, 2024 (provision
of $4.1 million for the year ended December 31, 2023). After adjusting for credit loss provision and present value discount
of $13.1 million (December 31, 2023 - $7.7 million), the book value of the PMA note receivable at December 31, 2024 was
$7.6 million (December 31, 2023 - $17.4 million.), of which $3.9 million (December 31, 2023 - $8.3 million) was included in
other curret assets.

Liquidity risk

Liquidity risk is the risk associated with the difficulties that the Company may have meeting the obligations associated
with financial liabilities that are settled with cash payments or with another financial asset. The Company's approach to
liquidity management is to ensure as much as possible that sufficient liquidity exists to meet their maturity obligations on the
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expiration dates, under normal and stressful conditions, without causing unacceptable losses or with risk of undermining the
normal operation of the Company.

The table below shows the Company's maturity of non-derivative financial liabilities on December 31, 2024:
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Non-derivative financial liabilities
Carrying

value
Contractual
cash flows

Up to
12 months

1 - 2
years

3 - 5
years

More than
5 years

Loans and borrowings (including
interest) $ 602,189 $ 791,475 $ 74,251 $ 105,989 $ 611,235 $ —

Accounts payable and accrued
liabilities 95,120 95,120 95,120 — — —

Other non-current liabilities 5,825 5,825 — 4,771 666 388

Leases 17,885 19,431 11,995 6,398 1,038 —

Total $ 721,019 $ 911,851 $ 181,366 $ 117,158 $ 612,939 $ 388

The Company also has a derivative financial liability for foreign exchange collar contracts whose notional amounts and
maturity information are disclosed below under foreign exchange currency risk.

Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign exchange rates,
and commodity prices. The purpose of market risk management is to manage and control exposures to market risks, within
acceptable parameters, while optimizing return.

The Company may use derivatives, including options, forwards and swap contracts, to manage market risks.

The Company's outstanding derivative instruments as of December 31, 2024 are as follows:

Contract Description Notional Amount Denomination
Weighted

average floor

Weighted
average cap /
forward price Maturities

Foreign exchange collar (i) $390.0 million USD/BRL 5.43 6.49
January 2025 -
December 2025

Gold collar (iii) 30,000 ounces $ / oz $2,200 $3,425
January 2025 -
December 2025

(i) Foreign exchange currency risk

The Company’s subsidiaries in Brazil are exposed to exchange risks primarily related to the US dollar. In order to minimize
currency mismatches, the Company monitors its cash flow projections considering future sales expectations indexed to US
dollar variation in relation to the cash requirement to settle the existing financings.
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The Company's exposure to foreign exchange currency risk at December 31, 2024 relates to $60.0 million (December 31,
2023 – $17.2 million) in loans and borrowings of MCSA denominated in US dollars and Euros. In addition, the Company
is also exposed to foreign exchange currency risk at December 31, 2024 on $513.6 million of intercompany loan balances
(December 31, 2023 - $342.2 million) which have contractual repayment terms. Strengthening (weakening) in the Brazilian
Real against the US dollar at December 31, 2024 by 10% and 20%, would have decreased (increased) pre-tax net loss by
$57.3 million and $114.6 million, respectively. This analysis is based on the foreign currency exchange variation rate that the
Company considered to be reasonably possible at the end of the year and excluding the impact of the derivatives below. The
analysis assumes that all other variables, especially interest rates, are held constant.
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The Company may use certain foreign exchange derivatives, including collars and forward contracts, to manage its foreign
exchange risks. At December 31, 2024, the aggregate fair value of the Company's foreign exchange derivatives was a net
liability of $17.9 million (December 31, 2023 - asset of $11.3 million), which is reflected in current portion of derivatives
liabilities. The fair values of foreign exchange contracts were determined based on option pricing models, forward foreign
exchange rates, and information provided by the counter party.

The change in fair value of foreign exchange derivatives was an unrealized loss of $30.8 million for the year ended December
31, 2024 (a gain of $7.6 million for the year ended December 31, 2023) and has been recognized in foreign exchange (loss)
gain. In addition, during the year ended December 31, 2024, the Company recognized a realized loss of $8.2 million (realized
gain of $11.4 million for the year ended December 31, 2023) related to the settlement of foreign currency forward collar
contracts.

(ii) Interest rate risk

The Company is principally exposed to the variation in interest rates on loans and borrowings with variable rates of interest.
Management reduces interest rate risk exposure by entering into loans and borrowings with fixed rates of interest or by
entering into derivative instruments that fix the ultimate interest rate paid.

The Company is principally exposed to interest rate risk through its Senior Credit Facility and Brazilian Real denominated
bank loans. Based on the Company’s net exposure at December 31, 2024, a 1% change in the variable rates would not
materially impact its pre-tax annual net income.

(iii) Price risk

The Company may use derivatives, including forward contracts, collars and swap contracts, to manage commodity price
risks.

At December 31, 2024, the Company has entered into zero-cost gold collar contracts on 2,500 ounces of gold per month
from January 2025 to December 2025, representing approximately 50% of its estimated production volumes for the period.
As of December 31, 2024, the fair value of these contracts was a net liability of $0.1 million (December 31, 2023 - nil). The fair
value of gold collar contracts was determined based on option pricing models, forward gold price, and information provided
by counter party. At December 31, 2024, the Company does not have any outstanding copper collar contracts (December
31, 2023 - liability of $0.6 million).

During the year ended December 31, 2024, the Company recognized an unrealized gain of $0.2 million (unrealized loss of
$0.1 million for the year ended December 31, 2023) and a realized loss of $2.6 million (realized loss of $1.8 million for the
year ended December 31, 2023) in relation to its commodity derivatives in in other income or loss.

At December 31, 2024, the Company had provisionally priced sales that are exposed to commodity price changes (note 16).
Based on the Company’s net exposure at December 31, 2024, a 10% change in the price of copper would have changed
pre-tax net income (loss) by $6.1 million.
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24. Capital Management

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going concern
in order to pursue the development and production of its mine properties and to maintain a flexible capital structure for its
projects for the benefit of its stakeholders.

The Company's capital consists of items included in shareholders’ equity, debt facilities net of cash and cash equivalents.
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Management reviews the capital structure on a regular basis to ensure that the above-noted objectives are met. The
Company manages the capital structure and makes adjustments to it considering changes in the economic conditions and
the risk characteristics of the underlying assets. To maintain or adjust the capital structure, the Company may attempt to
issue new loans and borrowings, common shares, or acquire or dispose of assets.

Certain loan agreements contain operating and financial covenants that could restrict the ability of the Company and its
subsidiaries. MCSA, Ero Gold, and NX Gold, to, among other things, incur additional indebtedness needed to fund its
respective operations, pay dividends or make other distributions, make investments, create liens, sell or transfer assets
or enter into transactions with affiliates. There are no other restrictions or externally imposed capital requirements of the
Company.

25. Supplemental Cash Flow Information

Year ended December 31,

Net change in non-cash working capital items: 2024 2023

Accounts receivable $ (13,985) $ 6,918

Inventories (12,586) (5,269)

Other assets (17,636) (11,694)

Accounts payable and accrued liabilities (4,137) 1,673

Deferred revenue 22,654 2,440

$ (25,690) $ (5,932)

Non-cash investing and financing activities:
Additions to property, plant and equipment by leases $ 18,012 $ 20,019

Non-cash (decrease) increase in accounts payable in relation to capital
expenditures (4,848) 28,851

Change in mineral properties, plant and equipment from change in
estimates for provision for rehabilitation and closure costs 7,890 3,119

26. Commitment and Contingencies

(a) Capital commitments

As at December 31, 2024, the Company has capital commitments, which is net of advances to suppliers, of $51.2 million
through contracts and purchase orders which are expected to be incurred over a six-year period. In the normal course of
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operations, the Company may also enter into long-term contracts which can be cancelled with certain agreed customary
notice periods without material penalties.
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(b) Contingencies

Due to the size, complexity and nature of the Company’s operations, it is subject to various investigations, claims, legal and
tax proceedings covering matters that arise in the ordinary course of business. Based on the opinion of the Company's legal
advisers, management considers provisions for its outstanding and pending legal claims to be adequate.

Each of these matters is subject to various uncertainties and it is possible that some of these matters may resolve
unfavourably to the Company. In the opinion of management, based upon the information currently available, none of
these matters are expected to have a material adverse effect on the results of operations or financial conditions of the
Company. In the event that management’s estimate of the future resolution of these matters changes, the Company will
recognize the effect of these changes in its consolidated financial statements in the period in which such changes occur. As
at December 31, 2024, the Company has recognized a provision related to certain matters of $1.6 million (December 31,
2023 - $1.6 million).

There are five administrative claims (2023 – five claims) filed by the Nacional Mining Agency regarding alleged differences
in the calculation of certain sales taxes on mining revenue by MCSA. As at December 31, 2024, the estimated impact of the
claims is $6.6 million (December 31, 2023 - $4.8 million). The Company, based on the opinion of its legal advisors, does not
believe such claims will result in a probable cash outflow and as such no provision is recognized.

27. Subsequent Events

Subsequent to December 31, 2024, the Company amended its Senior Credit Facility ("Amended Senior Credit Facility") to
increase the limit from $150.0 million to $200.0 million and to extend the maturity from December 2026 to December 2028.
The interest rate and commitment fee on the Amended Senior Credit Facility were reduced to sliding scales of SOFR plus
2.00% to 4.25%, and 0.45% to 0.96%, respectively. Additionally, the total leverage ratio was replaced with net leverage ratio
for the purposes of determining financial covenants and interest rates.
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Exhibit 99.4

CERTIFICATION REQUIRED BY RULE 13a-14(a) OR RULE 15d-14(a),
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Makko DeFilippo, certify that:

1. I have reviewed this annual report on Form 40-F of Ero Copper Corp.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary
to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect
to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this report;

4. The issuer’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the issuer and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the issuer, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the issuer’s disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based
on such evaluation.

(d) Disclosed in this report any change in the issuer’s internal control over financial reporting that occurred during the period
covered by the annual report that has materially affected, or is reasonably likely to materially affect, the issuer’s internal
control over financial reporting.

5. The issuer’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the issuer’s auditors and the audit committee of the issuer’s board of directors (or persons performing the equivalent
functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the issuer’s ability to record, process, summarize and report financial
information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the issuer’s
internal control over financial reporting.
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/s/ Makko DeFilippo
Makko DeFilippo
President and Chief Executive Officer
(Principal Executive Officer)

Date: March 6, 2025
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Exhibit 99.5

CERTIFICATION REQUIRED BY RULE 13a-14(a) OR RULE 15d-14(a),
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Wayne Drier, certify that:

1. I have reviewed this annual report on Form 40-F of Ero Copper Corp.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary
to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect
to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the issuer as of, and for, the periods presented in this report;

4. The issuer’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the issuer and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the issuer, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the issuer’s disclosure controls and procedures and presented in this report our conclusions
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based
on such evaluation; and

(d) Disclosed in this report any change in the issuer’s internal control over financial reporting that occurred during the period
covered by the annual report that has materially affected, or is reasonably likely to materially affect, the issuer’s internal
control over financial reporting.

5. The issuer’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the issuer’s auditors and the audit committee of the issuer’s board of directors (or persons performing the equivalent
functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the issuer’s ability to record, process, summarize and report financial
information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the issuer’s
internal control over financial reporting.
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/s/ Wayne Drier
Wayne Drier
Executive Vice President and Chief Financial Officer
(Principal Financial Officer)

Date: March 6, 2025
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Exhibit 99.6

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ENACTED
PURSUANT TO SECTION 906 OF THE U.S. SARBANES-OXLEY ACT OF 2002

This certificate is being provided in connection with the Annual Report on Form 40-F of Ero Copper Corp.
(the “Company”) for the financial year ended December 31, 2024 (the “Report”), filed with the Securities and Exchange Commission on
the date hereof.

I, Makko DeFilippo, President and Chief Executive Officer of the Company, hereby certify, pursuant to 18 U.S.C. Section 1350, as
enacted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

1. the Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2. the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of
the Company.

/s/ Makko DeFilippo
Makko DeFilippo
President and Chief Executive Officer
(Principal Executive Officer)

Dated: March 6, 2025
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Exhibit 99.7

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350, AS ENACTED
PURSUANT TO SECTION 906 OF THE U.S. SARBANES-OXLEY ACT OF 2002

This certificate is being provided in connection with the Annual Report on Form 40-F of Ero Copper Corp.
(the “Company”) for the financial year ended December 31, 2024 (the “Report”), filed with the Securities and Exchange Commission on
the date hereof.

I, Wayne Drier, Executive Vice President and Chief Financial Officer of the Company, hereby certify, pursuant to 18 U.S.C. Section 1350,
as enacted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

1. the Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2. the information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of
the Company.

/s/ Wayne Drier
Wayne Drier
Executive Vice President and Chief Financial Officer
(Principal Financial Officer)

Dated: March 6, 2025
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CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of Ero Copper Corp.

We consent to the use of:

• our report dated March 6, 2025 on the consolidated financial statements of Ero Copper Corp. (the “Entity”) which
comprise the consolidated statements of financial position as at December 31, 2024 and December 31, 2023, the
related consolidated statements of operations and comprehensive income (loss), cash flow and changes in
shareholders’ equity for each of the years in the two-year period ended December 31, 2024, and the related notes
(collectively the “consolidated financial statements”); and

• our report dated March 6, 2025 on the effectiveness of the Entity’s internal control over financial reporting as of
December 31, 2024

each of which is included in the Annual Report on Form 40-F of the Entity for the fiscal year ended December 31, 2024.

We also consent to the incorporation by reference of such reports in the Registration Statement (No. 333-264821) on Form
S-8, and in the Registration Statement (No. 333-274097) on Form F-10 of the Entity.

/s/ KPMG LLP

Chartered Professional Accountants

March 6, 2025
Vancouver, Canada

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 99.9

CONSENT OF PORFIRIO CABALEIRO RODRIGUEZ

The undersigned hereby consents to the use of the reports listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form
F-10, in Registration Statement No. 333-264821 on Form S-8 and in the Annual Report on Form 40-F of Ero
Copper Corp., including in the Annual Information Form filed as an exhibit thereto, being filed with the United
States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Caraíba Operations entitled “2022 Mineral Resources and Mineral Reserves of
the Caraíba Operations, Curaçá Valley, Bahia, Brazil”, dated December 22, 2022 with an effective date of
September 30, 2022.

2. Technical Report on the Xavantina Operations entitled “Technical Report on the Xavantina Operations, Mato
Grosso, Brazil”, dated May 12, 2023 with an effective date of October 31, 2022.

Yours truly,

/s/ Porfirio Cabaleiro Rodriguez
Porfirio Cabaleiro Rodriguez, FAIG, (#3708)
GE21 Consultoria Mineral Ltda.

Dated: March 6, 2025
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Exhibit 99.10

CONSENT OF BERNARDO HORTA DE CERQUEIRA VIANA

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Caraíba Operations entitled “2022 Mineral Resources and Mineral Reserves of
the Caraíba Operations, Curaçá Valley, Bahia, Brazil”, dated December 22, 2022 with an effective date of
September 30, 2022.

Yours truly,

/s/ Bernardo Horta de Cerqueira Viana
Bernardo Horta de Cerqueira Viana, FAIG
GE21 Consultoria Mineral Ltda.

Dated: March 6, 2025
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Exhibit 99.11

CONSENT OF FÁBIO VALÉRIO CÂMARA XAVIER

The undersigned hereby consents to the use of the reports listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Caraíba Operations entitled “2022 Mineral Resources and Mineral Reserves of
the Caraíba Operations, Curaçá Valley, Bahia, Brazil”, dated December 22, 2022 with an effective date of
September 30, 2022.

Yours truly,

/s/ Fábio Valério Câmara Xavier
Fábio Valério Câmara Xavier, MAIG (#5179)
GE21 Consultoria Mineral Ltda.

Dated: March 6, 2025
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Exhibit 99.12

CONSENT OF EDNIE RAFAEL MOREIRA DE CARVALHO FERNANDES

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Caraíba Operations entitled “2022 Mineral Resources and Mineral Reserves of
the Caraíba Operations, Curaçá Valley, Bahia, Brazil”, dated December 22, 2022 with an effective date of
September 30, 2022.

Yours truly,

/s/ Ednie Rafael Moreira de Carvalho
Ednie Rafael Moreira de Carvalho
Fernandes, MAIG (#7974)
GE21 Consultoria Mineral Ltda.

Dated: March 6, 2025
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Exhibit 99.13

CONSENT OF DR. BECK NADER

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Caraíba Operations entitled “2022 Mineral Resources and Mineral Reserves of
the Caraíba Operations, Curaçá Valley, Bahia, Brazil”, dated December 22, 2022 with an effective date of
September 30, 2022.

Yours truly,

/s/ Beck Nader
Dr. Beck Nader, FAIG
BNA Mining Solutions

Dated: March 6, 2025
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Exhibit 99.14

CONSENT OF ALEJANDRO SEPULVEDA

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Caraíba Operations entitled “2022 Mineral Resources and Mineral Reserves of
the Caraíba Operations, Curaçá Valley, Bahia, Brazil”, dated December 22, 2022 with an effective date of
September 30, 2022.

Yours truly,

/s/ Alejandro Sepulveda
Alejandro Sepulveda, Registered Member (#0293)
(Chilean Mining Commission)
NCL Ingeniería y Construcción SpA

Dated: March 6, 2025
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Exhibit 99.15

CONSENT OF GUILHERME GOMIDES FERREIRA

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Xavantina Operations entitled “Technical Report on the Xavantina Operations, Mato
Grosso, Brazil”, dated May 12, 2023 with an effective date of October 31, 2022.

Yours truly,

/s/ Guilherme Gomides Ferreira
Guilherme Gomides Ferreira, MAIG (#7586)
GE21 Consultoria Mineral Ltda.

Dated: March 6, 2025
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Exhibit 99.16

CONSENT OF LEONARDO DE MORAES SOARES

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,

as well as to the reference to his name, in each case where used or incorporated by reference in Registration

Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the

Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit

thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Xavantina Operations entitled “Technical Report on the Xavantina Operations,

Mato Grosso, Brazil”, dated May 12, 2023 with an effective date of October 31, 2022.

Yours truly,

/s/ Leonardo de Moraes Soares, MAIG
Leonardo de Moraes Soares, MAIG
GE21 Consultoria Mineral Ltda.

Dated: March 6, 2025
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Exhibit 99.17

CONSENT OF KEVIN MURRAY

The undersigned hereby consents to the use of and references to his name in connection with the Technical
Report Summary (TRS) listed below, and the information derived, summarized, quoted or referenced from
the TRS, or portions thereof, that the undersigned prepared, supervised the preparation of and /or that was
reviewed and approved by the undersigned, and that is incorporated by reference in Registration Statement No.
333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the Annual Report on
Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit thereto, being filed
with the United States Securities and Exchange Commission.

1. Technical Report on the Tucumã Project (formerly known as the Boa Esperança Project) entitled “Boa
Esperança Project NI 43-101 Technical Report on Feasibility Study Update”, dated November 12, 2021 with
an effective date of August 31, 2021 (TRS)

Yours truly,

/s/ Kevin Murray
Kevin Murray, P. Eng.
Ausenco Engineering Canada ULC
(formerly known as Ausenco Engineering Canada Inc.)

Dated: March 6, 2025
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Exhibit 99.18

CONSENT OF AUSENCO ENGINEERING USA SOUTH INC.

Ausenco Engineering USA South Inc. (Ausenco) is the former employer of Erin L. Patterson, P.E., who is named as a
contributing author of the Technical Report Summary (TRS) listed below and who was employed by Ausenco at the date
of the signing of the TRS. Ausenco, acting through its duly authorized representative, hereby consents to the use of and
references to the TRS listed below, and the information derived, summarized, quoted or referenced from the TRS, or
portions thereof, that Erin L. Patterson, P.E. prepared, supervised the preparation of and /or reviewed and approved, and
that is incorporated by reference in Registration Statement No. 333-274097 on Form F-10, in Registration Statement No.
333-264821 on Form S-8 and in the Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information
Form filed as an exhibit thereto, being filed with the United States Securities and Exchange Commission.

1. Technical Report on the Tucumã Project (formerly known as the Boa Esperança Project) entitled “Boa Esperança Project
NI 43-101 Technical Report on Feasibility Study Update”, dated November 12, 2021 with an effective date of August
31, 2021 (TRS)

Yours truly,
/s/ David Thomas
David Thomas
Ausenco Engineering USA South Inc.
Dated: March 6, 2025
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Exhibit 99.19

CONSENT OF SCOTT C. ELFEN

The undersigned hereby consents to the use of and references to his name in connection with the Technical
Report Summary (TRS) listed below, and the information derived, summarized, quoted or referenced from
the TRS, or portions thereof, that the undersigned prepared, supervised the preparation of and /or that was
reviewed and approved by the undersigned, and that is incorporated by reference in Registration Statement No.
333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the Annual Report on
Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit thereto, being filed
with the United States Securities and Exchange Commission.

1. Technical Report on the Tucumã Project (formerly known as the Boa Esperança Project) entitled “Boa
Esperança Project NI 43-101 Technical Report on Feasibility Study Update”, dated November 12, 2021 with
an effective date of August 31, 2021 (TRS)

Yours truly,

/s/ Scott C. Elfen
Scott C. Elfen, P.E.
Ausenco Engineering Canada ULC
(formerly known as Ausenco Engineering Canada Inc.)

Dated: March 6, 2025
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Exhibit 99.20

CONSENT OF CARLOS GUZMÁN

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Tucumã Project (formerly known as the Boa Esperança Project) entitled “Boa
Esperança Project NI 43-101 Technical Report on Feasibility Study Update”, dated November 12, 2021 with
an effective date of August 31, 2021.

Yours truly,

/s/ Carlos Guzmán
Carlos Guzmán, FAusIMM RM CMC
NCL Ingeniería y Construcción SpA

Dated: March 6, 2025

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


Exhibit 99.21

CONSENT OF EMERSON RICARDO RE

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Tucumã Project (formerly known as the Boa Esperança Project) entitled “Boa
Esperança Project NI 43-101 Technical Report on Feasibility Study Update”, dated November 12, 2021 with
an effective date of August 31, 2021.

Yours truly,

/s/ Emerson Ricardo Re
Emerson Ricardo Re, MSc, MBA
MAusIMM (CP) (No. 305892)
Registered Member (No. 0138) (Chilean Mining Commission)
HCM Consultoria Geologica Eireli

Dated: March 6, 2025
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Exhibit 99.22

CONSENT OF CID GONÇALVES MONTEIRO FILHO

The undersigned hereby consents to the use of and references to the information which he prepared, supervised
the preparation of or reviewed that is of a scientific or technical nature, as well as to the reference to his name,
in each case where used or incorporated by reference in Registration Statement No. 333-274097 on Form F-10,
in Registration Statement No. 333-264821 on Form S-8 and in the Annual Report on Form 40-F of Ero Copper
Corp., including in the Annual Information Form filed as an exhibit thereto, being filed with the United States
Securities and Exchange Commission.

Yours truly,

/s/ Cid Gonçalves Monteiro Filho
Cid Gonçalves Monteiro Filho
SME RM (04317974), MAIG (No. 8444),
FAusIMM (No. 329148)

Dated: March 6, 2025
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Exhibit 99.23

CONSENT OF ANDERSON GONCALVES CANDIDO

The undersigned hereby consents to the use of the report listed below, and the information derived therefrom,
as well as to the reference to his name, in each case where used or incorporated by reference in Registration
Statement No. 333-274097 on Form F-10, in Registration Statement No. 333-264821 on Form S-8 and in the
Annual Report on Form 40-F of Ero Copper Corp., including in the Annual Information Form filed as an exhibit
thereto, being filed with the United States Securities and Exchange Commission, and any amendments thereto.

1. Technical Report on the Furnas Project entitled “Furnas Copper Project – Pará State, Brazil – NI43-101
Mineral Resource Estimate Technical Report”, dated November 18, 2024 with an effective date of June 30,
2024.

Yours truly,

/s/ Anderson Goncalves Candido
Anderson Goncalves Candido
FAusIMM (#990424)

Dated: March 6, 2025
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12 Months Ended
Cover Dec. 31, 2024

shares
Cover [Abstract]
Document Type 40-F
Document Registration Statement false
Document Annual Report true
Document Period End Date Dec. 31, 2024
Current Fiscal Year End Date --12-31
Entity File Number 001-40459
Entity Registrant Name ERO COPPER CORP.
Entity Incorporation, State or Country Code A1
Title of 12(b) Security Common Shares, no par value
Trading Symbol ERO
Security Exchange Name NYSE
Annual Information Form true
Audited Annual Financial Statements true
Entity Common Stock, Shares Outstanding 103,555,211
Entity Current Reporting Status Yes
Entity Interactive Data Current Yes
Entity Emerging Growth Company false
ICFR Auditor Attestation Flag true
Document Financial Statement Error Correction [Flag] false
Entity Central Index Key 0001853860
Amendment Flag false
Document Fiscal Year Focus 2024
Document Fiscal Period Focus FY
Entity Addresses [Line Items]
Entity Address, Address Line One 625 Howe Street
Entity Address, Address Line Two Suite 1050
Entity Address, City or Town Vancouver
Entity Address, State or Province BC
Entity Address, Postal Zip Code V6C 2T6
City Area Code 604
Local Phone Number 449-9236
Business Contact
Entity Addresses [Line Items]
Contact Personnel Name CT Corporation System
Entity Address, Address Line One 28 Liberty Street
Entity Address, City or Town New York
Entity Address, State or Province NY
Entity Address, Postal Zip Code 10005
City Area Code 212

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Local Phone Number 894-8940
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12 Months EndedAudit Information Dec. 31, 2024
Audit Information [Abstract]
Auditor Name KPMG LLP
Auditor Location Vancouver, Canada
Auditor Firm ID 85
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Consolidated Statements of
Financial Position - USD ($)

$ in Thousands
Dec. 31, 2024 Dec. 31, 2023

Current
Cash and cash equivalents $ 50,402 $ 111,738
Accounts receivable 18,399 5,710
Inventories 42,094 42,254
Income tax receivable 2,284 500
Other current assets 28,611 39,285
Total current assets 141,790 199,487
Non-Current
Mineral properties, plant and equipment 1,258,494 1,251,998
Exploration and evaluation assets 11,352 29,936
Deferred income tax assets 16,659 1,315
Deposits and other non-current assets 29,733 28,952
Total non-current assets 1,316,238 1,312,201
Total Assets 1,458,028 1,511,688
Current
Accounts payable and accrued liabilities 101,886 120,704
Current portion of loans and borrowings 45,893 20,381
Current portion of deferred revenue 31,712 17,159
Income taxes payable 3,330 3,997
Current portion of derivatives 17,980 563
Current portion of lease liabilities 10,905 10,996
Total current liabilities 211,706 173,800
Non-Current
Loans and borrowings 556,296 405,852
Deferred revenue 48,231 58,390
Provision for rehabilitation and closure costs 21,891 26,687
Deferred income tax liabilities 0 10,863
Lease liabilities 6,980 8,607
Other non-current liabilities 21,850 18,158
Total non-current liabilities 655,248 528,557
Total Liabilities 866,954 702,357
SHAREHOLDERS’ EQUITY
Share capital 286,548 271,336
Equity reserves (180,472) (16,616)
Retained earnings 481,055 549,530
Equity attributable to owners of the Company 587,131 804,250
Non-controlling interests 3,943 5,081
Total shareholders' equity 591,074 809,331
Total Liabilities and Equity $ 1,458,028 $ 1,511,688
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12 Months EndedConsolidated Statements of
Operations and

Comprehensive (Loss)
Income - USD ($)
$ in Thousands

Dec. 31, 2024 Dec. 31, 2023

Profit or loss [abstract]
Revenue $ 470,259 $ 427,480
Cost of sales (289,706) (270,635)
Gross profit 180,553 156,845
Expenses
General and administrative (49,598) (52,429)
Share-based compensation (9,983) (9,218)
Write-downs (reversals of write-downs) of property, plant and equipment (12,051) 0
Income before the undernoted 108,921 95,198
Finance income 4,300 12,465
Finance expense (17,089) (25,822)
Foreign exchange (loss) gain (165,008) 34,612
Other expenses (6,565) (4,102)
(Loss) earnings before income taxes (75,441) 112,351
Current income tax expense (17,662) (15,992)
Deferred income tax recovery (expense) 25,313 (2,055)
Income tax expense 7,651 (18,047)
Net (loss) income for the year (67,790) 94,304
Other comprehensive (loss) gain
Foreign currency translation (loss) gain (165,027) 52,656
Comprehensive (loss) income (232,817) 146,960
Net (loss) income attributable to:
Owners of the Company (68,475) 92,804
Non-controlling interests 685 1,500
Net (loss) income for the year (67,790) 94,304
Comprehensive (loss) income attributable to:
Owners of the Company (232,015) 145,065
Non-controlling interests (802) 1,895
Comprehensive (loss) income $ (232,817) $ 146,960
Net (loss) income per share attributable to owners of the Company
Basic (in usd per share) $ (0.66) $ 0.99
Diluted (in usd per share) $ (0.66) $ 0.98
Weighted average number of common shares outstanding
Basic (in shares) 103,106,305 94,111,548
Diluted (in shares) 103,106,305 94,896,334
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12 Months EndedConsolidated Statements of
Cash Flows - USD ($)

$ in Thousands Dec. 31, 2024 Dec. 31, 2023

Cash Flows from Operating Activities
Income for the year $ (67,790) $ 94,304
Adjustments for:
Amortization and depreciation 87,410 83,024
Income tax (recovery) expense (7,651) 18,047
Amortization of deferred revenue (18,310) (17,082)
Share-based compensation 9,983 9,218
Finance income (4,300) (12,465)
Finance expenses 17,089 25,822
Foreign exchange loss (gain) 159,210 (36,798)
Write-downs (reversals of write-downs) of property, plant and equipment 12,051 0
Other 8,318 4,236
Changes in non-cash working capital items (25,690) (5,932)
Cash flows from operations 170,320 162,374
Derivative contract settlements (10,833) 9,632
Provision settlements (5,870) (3,344)
Income taxes paid (8,198) (5,563)
Cash flows from operating activities 145,419 163,099
Cash Flows used in Investing Activities
Additions to mineral properties, plant and equipment (328,957) (447,174)
Additions to exploration and evaluation assets (8,629) (13,475)
Proceeds from short-term investments and interest received 2,202 192,483
Purchase of short-term investments 0 (40,000)
Cash flows used in investing activities (335,384) (308,166)
Cash Flows used in Financing Activities
Proceeds from equity offering, net of share issue costs 0 104,330
Lease liability payments (14,216) (11,877)
New loans and borrowings, net of transaction costs 213,268 14,889
Loans and borrowings repaid (39,950) (7,786)
Interest paid on loans and borrowings (32,166) (27,461)
Other finance expenses paid (4,135) (5,502)
Proceeds from exercise of stock options 8,358 11,158
Cash flows (used in)/from financing activities 131,159 77,751
Effect of exchange rate changes on cash and cash equivalents (2,530) 1,352
Net decrease in cash and cash equivalents (61,336) (65,964)
Cash and cash equivalents - beginning of year 111,738 177,702
Cash and cash equivalents - end of year $ 50,402 $ 111,738
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Consolidated Statements of
Changes in Shareholders'

Equity - USD ($)
$ in Thousands

Total Total Share
Capital

Equity
Reserves,

Contributed
Surplus

Equity
Reserves,
Foreign

Exchange

Retained
Earnings

Non-
controlling

interest

Beginning balance (in shares)
at Dec. 31, 2022 92,182,633

Beginning balance at Dec. 31,
2022

$
542,165

$
538,592 $ 148,055 $ 11,185 $ (77,374) $

456,726 $ 3,573

Income for the year 94,304 92,804 92,804 1,500
Other comprehensive income
for the year 52,656 52,261 52,261 395

Comprehensive (loss) income 146,960 145,065 52,261 92,804 1,895
Number of shares issued (in
shares) 9,010,000

Equity financing, net 104,330 104,330 $ 104,330
Shares issued for: Exercise of
options and warrants (in
shares)

1,333,199

Shares issued for: Exercise of
options and warrants 11,158 11,158 $ 15,882 (4,724)

Settlement of restricted share
units (in shares) 61,651

Settlement of restricted share
units (476) (476) $ 868 (1,344)

Settlement of performance
share units (in shares) 160,075

Settlement of performance
share units 2,201 2,201 $ 2,201

Share-based compensation 3,380 3,380 3,380
Dividends to non-controlling
interest (387) (387)

Ending balance (in shares) at
Dec. 31, 2023 102,747,558

Ending balance at Dec. 31,
2023 809,331 804,250 $ 271,336 8,497 (25,113) 549,530 5,081

Income for the year (67,790) (68,475) (68,475) 685
Other comprehensive income
for the year (165,027) (163,540) (163,540) (1,487)

Comprehensive (loss) income (232,817) (232,015) (163,540) (68,475) (802)
Shares issued for: Exercise of
options and warrants (in
shares)

551,818

Shares issued for: Exercise of
options and warrants 8,358 8,358 $ 11,606 (3,248)
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Settlement of restricted share
units (in shares) 101,655

Settlement of restricted share
units (906) (906) $ 1,492 (2,398)

Settlement of performance
share units (in shares) 154,180

Settlement of performance
share units 2,114 2,114 $ 2,114

Share-based compensation 5,330 5,330 5,330
Dividends to non-controlling
interest (336) (336)

Ending balance (in shares) at
Dec. 31, 2024 103,555,211

Ending balance at Dec. 31,
2024

$
591,074

$
587,131 $ 286,548 $ 8,181 $ (188,653) $

481,055 $ 3,943
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12 Months EndedNature of Operations Dec. 31, 2024
Corporate information and
statement of IFRS
compliance [abstract]
Nature of Operations Nature of Operations

Ero Copper Corp. (“Ero" or the "Company") was incorporated on May 16, 2016 under
the Business Corporations Act (British Columbia) and maintains its head office at Suite
1050, 625 Howe Street, Vancouver, British Columbia, Canada, V6C 2T6. The Company’s
shares are publicly traded on the Toronto Stock Exchange and the New York Stock
Exchange under the symbol “ERO”.

The Company’s primary asset is its 99.6% ownership interest in Mineração Caraíba S.A.
(“MCSA”), held indirectly through its wholly-owned subsidiary, Ero Brasil Participaçoes
Ltda. The Company also currently owns a 97.6% ownership interest in NX Gold S.A. (“NX
Gold”) indirectly through its wholly-owned subsidiary, Ero Gold Corp. (“Ero Gold”).

MCSA is a Brazilian copper company which holds a 100% interest in the Caraíba
Operations, located in the State of Bahia, and the Tucumã Operation, located in the
southeastern part of the State of Pará. MCSA’s predominant activity is the production and
sale of copper concentrates, with gold and silver produced and sold as by-products.
NX Gold is a Brazilian gold mining company which holds a 100% interest in the
Xavantina Operations and is focused on the production and sale of gold as its
main product and silver as its by-product. The Xavantina Operations are located
approximately 18 kilometers west of the town of Nova Xavantina, in
southeastern State of Mato Grosso, Brazil.
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12 Months EndedBasis of Preparation Dec. 31, 2024
Corporate information and
statement of IFRS
compliance [abstract]
Basis of Preparation Basis of Preparation

(a) Statement of Compliance
These consolidated financial statements have been prepared in accordance with
International Financial Reporting Standards (“IFRS”) as issued by the International
Accounting Standards Board (“IASB”) and interpretations of the International
Financial Reporting Interpretations Committee.

These consolidated financial statements were authorized for issue by the Board of
Directors of the Company (the “Board”) on March 6, 2025.

(b) Basis of Presentation and Principles of Consolidation

These consolidated financial statements have been prepared on a historical cost
basis except for derivative financial instruments, which are measured at fair value
through profit or loss.

These consolidated financial statements include the accounts of the Company and
its subsidiaries. Subsidiaries are entities controlled by the Company. Control over a
subsidiary is defined to exist when the Company is exposed to variable returns from
involvement with an investee and has the ability to affect the returns through power
over the investee. All intercompany balances and transactions are eliminated upon
consolidation.

Since the Company does not own 100% of its interests in MCSA and NX Gold,
the interest attributable to non-controlling shareholders is reflected in non-controlling
interests. Adjustments to non-controlling interests that do not involve the loss of
control are accounted for as equity transactions and adjustments are based on a
proportionate amount of the net assets of the subsidiary.

(c) Foreign Currency Translation

The functional currency and presentation currency of the Company is the US dollar.
The monetary assets and liabilities of the Company that are denominated in foreign
currencies are translated at the rate of exchange at the statement of financial position
date while non-monetary assets and liabilities are translated at historical rates.
Revenues and expenses are translated at the exchange rates approximating those
in effect on the date of the transactions. Exchange gains and losses arising on
translation are included in profit or loss.

The functional currency of all of the Company's Brazilian subsidiaries is the Brazilian
Real (“BRL”). The assets and liabilities of its Brazilian subsidiaries are translated
into the US dollar presentation currency using the exchange rate at the statement of
financial position date while revenues and expenses are translated at the exchange
rates approximating those in effect on the date of the transactions. Exchange gains
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and losses arising on translation are included in a separate component of
shareholders’ equity.

(d) Use of Estimates and Judgments
In preparing these financial statements, management has made judgments,
estimates and assumptions that affect the application of the Company’s accounting
policies and the reported amounts of the assets, liabilities, revenues and expenses.

The estimates and assumptions are reviewed on an ongoing basis. Revisions to
estimates are recognized prospectively.

Critical Judgments

Functional currency

The functional currency of the Company and each of its subsidiaries is the currency
of the primary economic environment in which the entities operate. The Company
has determined that the functional currency for the Company is the US dollar while
the functional currency for all of its Brazilian subsidiaries is the BRL. Assessment
of functional currency involves certain judgments to determine the primary economic
environment and the Company reconsiders the functional currency of its entities if
there is a change in events and conditions which determined the primary economic
environment.

Legal claims and contingent liabilities

The recognition of legal provisions and contingent liabilities involves the assessment
of claims made against the Company and each of its subsidiaries. The recognition
of a legal provision, or disclosure of a contingent liability, involves certain judgments
to determine the probability of whether a cash outflow will occur. In making this
judgment, management has assessed various criteria and also relies on the opinions
of its legal advisers to assist in making this assessment.

Commencement of Commercial Production

Determining when a mine under construction is substantially complete and ready for
its intended use requires significant judgement. The criteria the Company used to
make that determination for the Tucumã Operation included, amongst other things:

• the ability of the mine to produce salable product (i.e. the ability to produce
metal within specifications),

• throughput of the processing plant reach a predefined percentage of design
capacity over a reasonable period,

• processing plant recoveries reaching a pre-defined percentage of expected
recoveries.

After evaluating the above factors, the Company concluded that the Tucumã
Operation had not achieved commercial production as of December 31, 2024, and
therefore, is not yet ready for its intended use.
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Key Sources of Estimation Uncertainty

The preparation of financial statements in conformity with IFRS requires management
to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of assets and liabilities at the date of the consolidated
financial statements and the reported amounts of expenses during the reporting
periods. Actual results could differ from those estimates and such differences could
be significant. Significant estimates made by management affecting the consolidated
financial statements include:

Derivative instruments

The fair value of derivative instruments is determined using either present value
techniques or option pricing models that utilize a variety of inputs that are a
combination of quoted prices and market-corroborated inputs, including assumptions
for forward interest and foreign exchange rates, volatilities and discount rates. The
fair value of the Company’s derivative contracts includes an adjustment for credit
risk for either the Company or the counter party as applicable. Changes in the
assumptions for inputs into the models affect the fair value of the derivatives
recognized in the statement of financial position as well as the unrealized gains or
losses recognized in net income.

Carrying amounts of mineral properties and associated mine closure and reclamation
costs

Changes in mineral reserves and resources information could impact depreciation
and depletion rates, asset carrying amounts and the provisions for mine closure
and reclamation costs. The Company determines its mineral reserves and resources
based on information compiled by competent individuals. Mineral reserves and
resources information is used in the calculation of depreciation, depletion and
determination, when applicable, of the recoverable amount of CGUs, and for
forecasting the timing of reclamation and closure cost expenditures.

There are numerous uncertainties inherent in estimating mineral reserves, and
assumptions that are valid at the time of estimation may change significantly when
new information becomes available. Changes in the estimation methodology,
forecasted prices of commodities, exchange rates, production costs or recovery rates
may change the economic status of mineral reserves and may, ultimately, result in
changes in the mineral reserves.

Mine closure and reclamation costs

Significant estimates and assumptions are made in determining the provision for
mine closure and reclamation costs as there are numerous factors that will affect the
ultimate liability payable. These factors include estimation of the extent and cost of
rehabilitation activities, timing of future cash flows, discount rates, inflation rate, and
regulatory requirements.
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Changes in the above factors can result in a change to the provision recognized by
the Company. Changes to mine closure and rehabilitation costs are recorded with
a corresponding change to the carrying amounts of related mineral properties, plant
and equipment. Adjustments to the carrying amounts of related mineral properties,
plant and equipment can result in a change to future depreciation and depletion
expense.
Income taxes

The determination of the Company’s tax expense for the period and deferred tax
assets and liabilities involves significant estimation and judgment by management.
In determining these amounts, management interprets tax legislation in a variety of
jurisdictions and makes estimates of the expected timing of the reversal of deferred
tax assets and liabilities. Management also makes estimates of future earnings,
which affect the extent to which potential future tax benefits may be used. The
Company is subject to assessments by various taxation authorities, which may
interpret legislation differently. These differences may affect the final amount or the
timing of the payment of taxes. The Company provides for such differences where
known based on management’s best estimate of the probable outcome of these
matters.

The Company operates in Brazil where tax authorities may audit income tax
treatments and the resolution of such audits may span multiple years. Tax law
in Brazil is complex and often subject to changes and to varied interpretations;
accordingly, the ultimate outcome with respect to income tax treatments may differ
from the amounts recognized. The Company’s assessment of whether it is probable
that uncertain income tax treatments will be accepted by tax authorities in Brazil is a
significant management judgment.

Deferred Revenue

Judgment and estimates were required in determining the accounting for the precious
metal purchase agreement ("PMPA") with RGLD Gold AG, a subsidiary of Royal
Gold Inc. (collectively "Royal Gold"), which is accounted for as deferred revenue
in accordance with IFRS 15 Revenue from Contracts with Customers (“IFRS 15”).
As the Company’s obligation under the precious metal purchase agreement will be
satisfied through deliveries of a non-financial item (i.e. deliveries of gold ounces),
rather than cash or other financial assets, it was determined to be entered into
and continued to be held for the purpose of the delivery of a non-financial item
in accordance with the Company’s expected sale or usage requirements and thus
not within the scope of IFRS 9 Financial Instruments (“own use exemption”). The
determination of whether the own use exemption applies requires management’s
judgements.
Each period management estimates the cumulative amount of the deferred revenue
obligation that has been satisfied and, therefore, recognized as revenue. Key inputs
into the estimate of the amount of deferred revenue that should be recognized include
the following:

a. Future gold prices were used at inception of the contract to estimate the expected
total consideration to be received under the contract including variable
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consideration and is used as the stand alone selling price to allocate the
consideration to each ounce of gold to be delivered to Royal Gold, and

b. Expected life of mine gold production and the timing thereof, which is estimated
based on the approved life of mine for the NX Gold mine and estimated proven
and probable reserves.

Expected credit loss provision

Significant estimates and assumptions are made in determining the expected credit
loss provision for financial assets that are measured at amortized costs as there
are numerous factors that will affect the ultimate asset receivable. These factors
include exposure at default, the expected recovery, the discount rate, and the timing
of expected cash flow.

(e) New Accounting Policies, Standards and Interpretations

On January 1, 2024, the Company adopted the following amendments to accounting
standards:

• In January 2020, the IASB issued Classification of Liabilities as Current or
Non-current (Amendments to IAS 1) which amended IAS 1, Presentation
of Financial Statements (“IAS 1”), to clarify the requirements for presenting
liabilities in the statement of financial position. The amendments specify that
the Company must have the right to defer settlement of a liability for at
least 12 months after the reporting period for the liability to be classified
as non-current. In addition, the amendments clarify that: (a) the Company’s
right to defer settlement must exist at the end of the reporting period; (b)
classification is unaffected by management’s intentions or expectations about
whether the Company will exercise its right to defer settlement; (c) if the
Company’s right to defer settlement is subject to the Company complying
with specified conditions, the right exists at the end of the reporting period
only if the Company complies with those conditions at the end of the reporting
period, even if the lender does not test compliance until a later date; and
(d) the term settlement includes the transfer of the Company’s own equity
instruments to the counterparty that results in the extinguishment of the
liability, except when the settlement of the liability with the Company
transferring its own equity instruments is at the option of the counterparty and
such option has been classified as an equity instrument, separate from the
host liability.

• In October 2022, the IASB issued amendment Non-current Liabilities with
Covenants to IAS 1 to clarify that covenants of loan arrangements which the
Company must comply with only after the reporting date would not affect
classification of a liability as current or non-current at the reporting date.
The amendment also introduces additional disclosure requirements related
to such covenants to include: (i) the nature of the covenants and the date by
which the Company must comply with the covenants; (ii) the carrying amount
of the related liabilities; and (iii) facts and circumstances, if any, that indicate
that the Company may have difficulty complying with covenants.
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The adoption of these amendments did not have a material impact on the Company's
consolidated financial statements.

(f) Future Changes in Accounting Policies Not Yet Effective as of December 31, 2024
In April 2024, the IASB issued IFRS 18, Presentation and Disclosure in Financial
Statements ("IFRS 18") to replace IAS 1. IFRS 18 introduces two newly required
subtotals on the face of the income statement, which includes operating profit
and profit or loss before financing and income tax, and three new income
statement classifications, which are operating, investing, and financing. In
addition, IFRS 18 requires non-IFRS management performance measures that are
subtotals of income and expenses to be disclosed on financial statement. IFRS 18
also provides additional guidance on principles of aggregation and
disaggregation which apply to the primary financial statements and the notes.
IFRS 18 will not affect the recognition and measurement of items in the financial
statements, nor will it affect which items are classified in other comprehensive
income and how these items are classified The standard is effective for reporting
periods beginning on or after January 1, 2027. Retrospective application is
required and early application is permitted. The Company is currently assessing
the effect of this new standard on our financial statements.
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12 Months EndedMaterial Accounting Policies Dec. 31, 2024
Corporate information and
statement of IFRS
compliance [abstract]
Material Accounting Policies Material Accounting Policies

(a) Revenue

Revenue relating to the sale of metals is recognized at the point the customer obtains control of the product and when the Company has
satisfied its performance obligations. Control is transferred when title has passed to the purchaser, the product is physically delivered to the
customer, the customer controls the risks and rewards of ownership and the Company has a present right to payment for the product, which
is generally when the concentrate or doré is delivered to a location designated by the customer, or when gold credits are transferred to the
customer. Revenue from the sale of metals is recognized on a net basis, after metal deductions, smelting, refining and other charges.

The sales amount is typically based on quoted market and contractual prices which are fixed at the time the shipment is received at the
customers’ premises. In certain circumstances the sales price of metals in concentrate may be determined in a period subsequent to the date of
sale (provisionally priced sales) based on the terms of specific copper concentrate contracts. Provisionally priced sales are recognized based on
an estimate of metal contained using forward market prices corresponding with the expected date that final sales prices will be fixed. The period
between provisional pricing and final settlement can be up to one month. The settlement receivable is recorded at fair value each reporting
period by reference to forward market prices until the date of final pricing, with the changes in fair value recorded as an adjustment to revenue.

Deferred revenue primarily consists of payments received by the Company in consideration for future commitments to deliver an amount of gold
equivalent to a percentage of the gold produced from its NX Gold operations. As gold deliveries are made, the Company recognizes a portion
of the deferred revenue as revenue, calculated on a per unit basis using the total number of gold ounces expected to be delivered over the life
of the mine. The current portion of deferred revenue is based on deliveries anticipated over the next twelve months.

Interest expense on deferred revenue is recognized in finance costs as there is a significant financing component related to the precious metal
purchase agreement, resulting from a difference in the timing of the upfront consideration received and delivery of the gold. The interest rate is
based on the rate implicit in the precious metal purchase agreement at the date of inception.

The additional consideration to be received under the precious metal purchase agreement is considered variable, subject to changes in the
total estimated gold ounces to be delivered and gold prices. Changes to variable consideration are accounted for prospectively as a cumulative
catch-up and are recorded in revenue in profit or loss.

(b) Finance Income and Finance Expense

Finance income includes interest on cash and cash equivalents, restricted cash and financial investments, and gains related to changes in the
fair value of financial assets measured at fair value through profit or loss. Interest income is recognized as it accrues in profit or loss, using the
effective interest method.

Finance expense comprises of interest expense on loans and borrowings, accretion expense on provisions, leases and deferred revenue,
commitment fees and losses related to changes in the fair value of financial assets measured at fair value through profit or loss and expected
credit losses. Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized
in profit or loss using the effective interest method.

(c) Taxation

Current income tax is the expected tax payable or receivable on the taxable income or loss for the year using tax rates enacted or substantively
enacted at the reporting date.

Deferred income tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. Deferred income tax is measured at the tax rates that are expected to be
applied to temporary differences when they reverse, based on the tax laws that have been enacted or substantively enacted at the reporting
date. Deferred income tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and
they relate to income taxes levied by the same tax authority on the same taxable entity. Deferred income tax is not recognized for the initial
recognition of assets or liabilities in a transaction that is not a business combination, that affects neither accounting nor taxable income or loss,
and does not give rise to equal taxable and deductible temporary differences at the time of the transaction, differences related to investments
in subsidiaries to the extent that it is probable that they will not reverse in the foreseeable future, and taxable differences arising from the initial
recognition of goodwill.
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A deferred income tax asset is recognized for unused tax losses, tax credits and deductible temporary differences, to the extent that it is
probable that future taxable profits will be available against which they can be utilized. Deferred income tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Uncertainties over income tax treatments are evaluated on the basis of whether it is probable that they will be accepted upon examination
by the relevant taxing authorities including Brazil. These uncertainties impact the amount of income taxes recognized. If it is determined that
an uncertain income tax treatment is not probable of being accepted, the effect of the uncertain income tax treatment is reflected in the
determination of income taxes based the most likely amount or, if there are a wide range of possible outcomes, the expected value.

(d) Tax Incentive

The Company receives certain tax incentives in Brazil. These tax incentives are recognized in profit or loss in the period the incentives are
received or receivable and recorded against the expenditure that they are intended to compensate.

(e) Inventories

Inventories are measured at the lower of cost and net realizable value. The cost of consumable inventory is determined on a weighted average
acquisition cost basis. Cost of stockpile inventory, products in progress and finished goods is determined based on a weighted average
production cost basis and includes the cost of mining and processing ore including direct labour and materials; depreciation and amortization;
and an appropriate share of production overheads based on normal operating capacity.

Net realizable value of stockpile inventory, products in progress and finished goods is the estimated selling price in the ordinary course of
business, less estimated completion costs and selling expenses. Write-downs of inventories to net realizable value are included in the cost of
sales in the period of the write-down. A write-down of inventories is reversed in a subsequent period if there is a subsequent increase in the net
realizable value of the related inventories.

(f) Mineral Properties, Plant and Equipment

Mineral properties, plant and equipment is measured at acquisition or construction cost less accumulated depreciation and accumulated
impairment losses.

(i) Acquisition and disposal

The cost of mineral properties, plant and equipment include expenditures directly attributable to an asset’s acquisition. The cost of assets
constructed by Company includes the cost of materials and direct labor, any other costs to bring the asset in the place and conditions required
to be operated in the manner intended by management including advances on long lead items, mine closure and rehabilitation costs, and
borrowing costs on qualifying assets.

When parts of mineral properties, plant and equipment have different useful lives, they are accounted for as separate items (major components)
of mineral properties, plant and equipment.

Gains and losses on disposal of mineral properties, plant and equipment are determined by comparing the proceeds from disposal with the
carrying amount of equipment and are recognized net within other income.

(ii) Subsequent costs

The cost of replacing plant and equipment is recognized in the carrying amount of the item if it is probable that the future economic benefits
embodied within the item will flow to the Company and its cost can be measured reliably. The carrying amount of the replaced item is
derecognized. The maintenance service costs of plant and equipment are included in profit or loss.

(iii) Development and construction-in-progress

When economically viable mineral reserves have been determined and the decision to proceed with development has been approved,
exploration and evaluation assets are first assessed for impairment, then reclassified to construction-in-progress or mineral properties. The
expenditures related to development and construction are capitalized as construction-in-progress. Borrowing costs directly attributable to the
acquisition, construction or production of a qualifying asset that takes a substantial period of time to get ready for its intended use are capitalized
as part of construction-in-progress until the asset is substantially ready for its intended use. Construction-in-progress is not depreciated.

Once an asset is available for use, construction-in-progress costs are reclassified to mineral properties or plant and equipment.
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Pre-production costs of removing overburden to access ore in the open pit mines and developing access headings in the underground mines
are capitalized as pre-production stripping or development costs respectively and are included within mineral properties, plant and equipment.

(iv) Mineral properties

Mineral properties consist of the cost of acquiring and developing mineral properties. Once in production, mineral properties are amortized on
a units-of-production basis over the component of the ore body to which they relate.
(v) Stripping costs and development in the production phase

Where open pit production stripping or underground development activities do not result in inventory produced, but does provide improved
access to the ore body, the costs are classified as mineral properties when these activities meet all of the following criteria: (1) it is probable
that the future economic benefit associated with the activity will flow to the Company; (2) the Company can estimate the mineral reserve of the
ore body for which access has been improved; and (3) the costs relating to the activity associated with that mineral reserve can be measured
reliably.

For underground mines, costs incurred to access a mineral reserve of the ore body are capitalized to mineral properties or construction-in-
progress and are depreciated on a units-of-production basis over the expected useful life of the identified mineral reserve of the ore body to
which access has been improved as a result of the development activity. For open pit mines, stripping costs above average life of mine strip ratio
(waste/ore) are capitalized to mineral properties or construction-in-progress and are depreciated over the related mineral reserves accessed by
the stripping activity.

(vi) Depreciation

Items of mineral properties, plant and equipment are depreciated based on the estimated economic useful life of each component as follows:

Buildings Lessor of life of mine or up to 25 years

Mining equipment 4 years / units of production

Mobile equipment & other assets 5 years

Mineral properties Units of production

Mine closure and rehabilitation costs Units of production or period until remediation

Right of use assets Shorter of the term of lease and life of asset

The depletion of mineral properties and mine closure and rehabilitation costs is determined based on the ratio of tonnes of copper/kilogram of
gold contained in the ore mined and total proven and probable mineral reserve tonnes of contained copper/kilogram of contained gold.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted if appropriate.

(g) Exploration and Evaluation Assets

Exploration and evaluation costs relate to the initial search for a mineral deposit, the cost of acquisition of a mineral properties interest or
exploration rights and the subsequent evaluation to determine the economic potential of the mineral deposit. The exploration and evaluation
stage commences when the Company obtains the legal right or license to begin exploration. Once the legal rights or license is obtained,
exploration and evaluation expenses are capitalized as exploration and evaluation assets. Costs incurred prior to the Company obtaining the
legal rights are expensed.
When the exploration and evaluation of a mineral properties indicates that development of the mineral properties is technically and commercially
feasible, the future economic benefits are probable, and the Company has the intention and sufficient resources to complete the development
and use or sell the asset, the related costs are transferred from exploration and evaluation assets to mineral properties, plant and equipment.
Management reviews the carrying value of capitalized exploration costs for indicators that the carrying value is impaired at least annually and
when facts and circumstances suggest that the carrying amount may exceed the recoverable amount. The review is based on the Company’s
intentions for further exploration and development of the undeveloped property, results of drilling, commodity prices and other economic and
geological factors. Subsequent recovery of the resulting carrying value depends on successful development or sale of the undeveloped project.
If a property does not prove viable, all non-recoverable costs associated with the project, net of any previous impairment provisions, are written
off.

(h) Financial Instruments

Non-derivative financial assets
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The Company classifies its financial assets in the following categories: at fair value through profit or loss (“FVTPL”), at fair value through
other comprehensive income (“FVTOCI”) or at amortized cost. The classification depends on the purpose for which the financial assets were
acquired. Management determines the classification of its financial assets at initial recognition. Measurement and classification of financial
assets is dependent on the Company’s business model for managing the financial assets and the contractual cash flow characteristics of the
financial asset. Financial assets are derecognized when they mature or are sold, and substantially all the risks and rewards of ownership have
been transferred.

Classification and measurement
The Company has assessed the classification and measurement of its financial assets and financial liabilities under IFRS 9 in the following
table:

Measurement Category

Financial Assets
Cash and cash equivalents Amortized Cost

Short-term investments Amortized Cost

Trade receivables related to provisional priced sales Fair value through profit or loss

Derivatives Fair value through profit or loss

Notes and other receivables Amortized Cost

Deposits Amortized Cost

Financial Liabilities
Trade payables Amortized Cost

Loans and borrowings Amortized Cost

Derivatives Fair value through profit or loss

Financial assets at FVTPL

Financial assets carried at FVTPL are initially recorded at fair value and transaction costs are expensed in the income statement. Realized and
unrealized gains and losses arising from changes in the fair value of the financial asset held at FVTPL are included in profit or loss in the period
in which they arise.

Financial assets at amortized cost

Financial assets at amortized cost are initially recognized at fair value and subsequently carried at amortized cost less any impairment. They are
classified as current assets or non-current assets based on their maturity date. Gains and losses on derecognition of financial assets classified
amortized cost are recognized in profit or loss.

Financial liabilities

Financial liabilities, other than derivative instruments, are recognized initially at fair value, net of transaction costs incurred, and are
subsequently measured at amortized cost. Any difference between the amounts originally received, net of transaction costs, and the redemption
value is recognized in profit and loss over the period to maturity using the effective interest method.

Derivative instruments

Derivative instruments, including embedded derivatives in executory contracts or financial liability contracts, are classified as at FVTPL and,
accordingly, are recorded in the statement of financial position at fair value. Unrealized gains and losses on derivatives are recorded as part of
the revenue or expense item to which the derivative relates, depending on the nature of the derivative. Fair values for derivative instruments
are determined using inputs based on market conditions existing at the balance sheet date or settlement date of the derivative. Derivatives
embedded in non-derivative contracts are recognized separately unless they are closely related to the host contract.

Fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial
assets and liabilities.

When measuring the fair value of an asset or liability, the Company uses observable market data, as much as possible. Fair values are classified
into different levels in a hierarchy based on the inputs used in the valuation techniques, as follows:

• Level 1: quoted prices (without adjustments) in active markets for identical assets or liabilities.
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• Level 2: inputs other than Level 1 quoted prices, that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

• Level 3: inputs, for assets or liabilities, that are not based on observable market information (non-observable inputs).

The Company recognizes transfers between levels of the hierarchy of fair value at the end of the reporting period during which the change
occurred.

When applicable, additional information on the assumptions used in the fair value calculations are disclosed in the specific notes of the
corresponding asset or liability.

(i) Impairment

i) Financial assets

The Company recognizes a loss allowance for expected credit losses on financial assets that are measured at amortized cost. At each reporting
date, the loss allowance for the financial asset is measured at an amount equal to the lifetime expected credit losses if the credit risk on the
financial asset has increased significantly since initial recognition. If at the reporting date, the financial asset has not increased significantly
since initial recognition, the loss allowance is measured for the financial asset at an amount equal to twelve months’ expected credit losses.
For trade receivables the Company applies the simplified approach to providing for expected credit losses, which allows the use of a lifetime
expected loss provision. Impairment losses on financial assets carried at amortized cost are reversed in subsequent periods if the amount of the
loss decreases and the decrease can be objectively related to an event occurring after the impairment was recognized. The expected lifetime
credit loss provision for trade receivables is based on historical counterparty default rates and adjusted for relevant forward-looking information,
when required.

ii) Non-Financial assets

At each reporting date, the carrying amounts of the Company’s mineral properties, plant and equipment and exploration and evaluation assets
are reviewed to determine whether there is any indication that those assets are impaired. If such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment, if any. The recoverable amount is the higher of fair value less costs
to sell and value in use, which is the present value of future cash flows expected to be derived from the asset or its related cash generating
unit. For purposes of impairment testing, assets are grouped at the lowest levels that generate cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”).

If the recoverable amount of an asset or cash-generating unit is estimated to be less than its carrying amount, the carrying amount of the
associated assets are reduced to their recoverable amount and the impairment loss is recognized in the profit or loss for the period.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment charge is reversed through profit or loss only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of any applicable depreciation, if no impairment loss had been recognized.

(j) Provisions

A provision is recognized when the Company has a present legal or constructive obligation as a result of a past event that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are calculated based on the
expected future cash flows discounted, if material, at a pre-tax rate that reflects the current market assessments of the time value of money and
the risks specific to the liability. The discount is unwound over the period over which the cash flows are expected to be incurred with the related
expense included in finance expense.

The Company records the present value of estimated costs of legal and constructive obligations related to mine closure and rehabilitation in the
period in which the obligation occurs. Mine closure and rehabilitation activities include facility decommissioning and dismantling; removal and
treatment of waste materials; site and land rehabilitation, including compliance with and monitoring of environmental regulations; and related
costs required to perform this work and/or operate equipment designed to reduce or eliminate environmental effects. The provision is adjusted
each period for new disturbances, and changes in regulatory requirements, the estimated amount of future cash flows required to discharge the
obligation, the
timing of such cash flows and the pre-tax discount rate specific to the liability. The unwinding of the discount is recognized in profit or loss as a
finance expense.

When the provision is initially recognized, the corresponding cost is included in the carrying amount of the related asset and is amortized to
profit or loss on a unit-of-production basis.
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(k) Share-Based Compensation

The Company issues share based payment awards to employees and consultants, including directors and officers ("Eligible Persons"). The
grant date fair value of equity settled share based payment awards is recognized as share-based compensation, with a corresponding increase
in equity, over the vesting period. The amount recognized as an expense is based on management's best estimate of the number of equity
instruments expected to vest. The cumulative amount expensed is adjusted at the end of each reporting period to reflect changes in the number
of instruments expected to vest.

Performance share units and deferred share units are liability awards settled in cash and measured at the quoted market price at the grant
date with the corresponding expense recognized over vesting period. The corresponding liability is adjusted for changes in fair value at each
subsequent reporting date until the awards are settled. The performance share units liability is also adjusted to reflect the number of awards for
which the related service and non-market vesting conditions are expected to be performed or satisfied.

(l) Leases

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured
at cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain re-measurements of the
lease liability. The cost of the right-of-use asset includes the amount of the initial measurement of the lease liability, any lease payments made
at or before the commencement date, less any lease incentives received, any initial direct costs; and if applicable, an estimate of costs to be
incurred by the Company in dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying
asset to the condition required by the terms and conditions of the lease.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s incremental borrowing rate. The incremental
borrowing rate reflects the rate of interest that the lessee would have to pay to borrow the funds necessary to obtain an asset of similar value in
a similar economic environment with similar terms and conditions. Generally, the Company uses its incremental borrowing rate as the discount
rate.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by lease payments made. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, a change in the estimate of the amount expected
to be payable under a residual value guarantee, or as appropriate, changes in the assessment of whether a purchase or extension option is
reasonably certain to be exercised or a termination option is reasonably certain not to be exercised.

The Company does not recognize right-of-use assets and lease liabilities for leases of low-value assets and leases with lease terms that are
less than 12 months. Lease payments associated with these leases are instead recognized as an expense over the lease term on either a
straight-line basis, or another systematic basis if more representative of the pattern of benefit.

(m) Income or Loss per Share
Basic income or loss per share is calculated by dividing the net income attributable to common shareholders of the Company by the
weighted average number of common shares outstanding during the period. Diluted income per common share is calculated by
adjusting the weighted average number of common shares outstanding for the effect of conversion of all potentially dilutive share
equivalents, such as stock options and share units. The dilutive effect of share options assumes that the receipt of proceeds upon
exercise of the options are used to repurchase common shares at the average market price during the period. The net effect of the
shares issued less the shares assumed to be repurchased is added to the basic weighted average shares outstanding. For equity-settled
share units (as defined herein, see note 15(f)), the common shares to be included in the diluted per share calculation is based on the
number of shares that would be issuable if the reporting date were the end of the vesting period.
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12 Months EndedSegment Disclosure Dec. 31, 2024
Disclosure of operating
segments [abstract]
Segment Disclosure Segment Disclosure

Operating segments are determined by the way information is reported and used by the Company's Chief Operating Decision Maker ("CODM") to review
operating performance. The Company monitors the operating results of its operating segments independently for the purpose of making decisions about
resource allocation and performance assessment.

For the year ended December 31, 2024, the Company’s reporting segments include its three operating mines in Brazil, the Caraíba Operations, the Tucumã
Operation, and the Xavantina Operations, and its corporate head office in Canada. Significant information relating to the Company's reportable segments is
summarized in the tables below:

Year ended December 31, 2024
Caraíba
(Brazil)

Xavantina
(Brazil)

Tucumã
(Brazil) Corporate and Other Consolidated

Revenue $ 311,777 $ 127,303 $ 31,179 $ — $ 470,259

Cost of production (158,006) (30,055) (4,805) — (192,866)

Depreciation and depletion (65,194) (20,390) (149) — (85,733)

Sales expense (7,443) (1,969) (1,695) — (11,107)

Cost of sales (230,643) (52,414) (6,649) — (289,706)

Gross profit 81,134 74,889 24,530 — 180,553

Expenses

General and administrative (26,044) (6,545) (2,172) (14,837) (49,598)

Share-based compensation — — — (9,983) (9,983)

Write-down of exploration and evaluation asset (1,299) — — (10,752) (12,051)

Finance income 2,498 654 70 1,078 4,300

Finance expenses (12,259) (3,565) (369) (896) (17,089)

Foreign exchange (loss) gain (165,488) (112) 229 363 (165,008)

Other (expenses) income (5,463) 66 (768) (400) (6,565)

(Loss) income before taxes (126,921) 65,387 21,520 (35,427) (75,441)

Current tax expense (1,287) (11,271) — (5,104) (17,662)

Deferred tax recovery (expense) 25,461 (148) — — 25,313

Net (loss) income $ (102,747) $ 53,968 $ 21,520 $ (40,531) $ (67,790)

Capital expenditures(1) 165,681 24,625 126,782 7,847 324,935

Assets

Current $ 65,116 $ 12,691 $ 16,600 $ 47,383 141,790

Non-current 818,324 85,013 400,889 12,012 1,316,238

Total Assets $ 883,440 $ 97,704 $ 417,489 $ 59,395 $ 1,458,028

Total Liabilities $ 166,730 $ 85,448 $ 40,174 $ 574,602 866,954

(1) Capital expenditures include additions to mineral properties, plant and equipment and additions to exploration and evaluation asset, net of non-cash additions such as change in estimates to

mine closure costs, capitalized depreciation expense, capitalized borrowing costs, and additions of right-of-use assets.

During the year ended December 31, 2024, the Company had six significant customers (December 31, 2023 - six), including four copper customers
(December 31, 2023 - four) and two gold customers (December 31, 2023 - two).
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Year ended December 31, 2023
Caraíba
(Brazil)

Xavantina
(Brazil) Tucumã (Brazil) Corporate and Other Consolidated

Revenue $ 320,603 $ 106,877 $ — $ — $ 427,480

Cost of production (153,187) (25,209) — — (178,396)

Depreciation and depletion (62,032) (19,489) — — (81,521)

Sales expense (8,953) (1,765) — — (10,718)

Cost of sales (224,172) (46,463) — — (270,635)

Gross profit 96,431 60,414 — — 156,845

Expenses

General and administrative (31,128) (6,550) — (14,751) (52,429)

Share-based compensation — — — (9,218) (9,218)

Finance income 5,543 630 — 6,292 12,465

Finance expenses (10,143) (4,431) — (11,248) (25,822)

Foreign exchange gain (loss) 34,737 — — (125) 34,612

Other (expenses) income (4,147) 111 — (66) (4,102)

Income (loss) before taxes 91,293 50,174 — (29,116) 112,351

Current tax expense (1,796) (7,446) — (6,750) (15,992)

Deferred tax (expense) recovery (2,618) 563 — — (2,055)

Net income (loss) $ 86,879 $ 43,291 $ — $ (35,866) $ 94,304

Capital expenditures(1) 249,166 27,567 205,506 7,262 489,501

Assets

Current $ 79,463 $ 23,736 $ 2,016 $ 94,272 199,487

Non-current 883,712 96,140 315,144 17,205 1,312,201

Total Assets $ 963,175 $ 119,876 $ 317,160 $ 111,477 $ 1,511,688

Total Liabilities $ 138,497 $ 101,095 $ 30,943 $ 431,822 702,357

(1) Capital expenditures include additions to mineral properties, plant and equipment and additions to exploration and evaluation asset, net of non-cash additions such as change in estimates to

mine closure costs, capitalized depreciation expense, capitalized borrowing costs, and additions of right-of-use assets.
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12 Months EndedInventories Dec. 31, 2024
Inventory [Abstract]
Inventories Inventories

December 31, 2024 December 31, 2023

Supplies and consumables $ 28,980 $ 24,270

Stockpiles 5,024 5,624

Work in progress 3,049 917

Finished goods 5,041 11,443

$ 42,094 $ 42,254
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12 Months EndedOther Current Assets Dec. 31, 2024
Subclassifications of assets,
liabilities and equities
[abstract]
Other Current Assets Other Current Assets

December 31, 2024 December 31, 2023

Advances to suppliers $ 3,157 $ 306

Prepaid expenses and other 5,879 5,660

Derivatives (Note 23) — 11,254

Note receivable (Note 23) 4,678 8,346

Value added taxes recoverable 14,897 13,719

$ 28,611 $ 39,285
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12 Months EndedMineral, Property, Plant and
Equipment Dec. 31, 2024

Property, plant and
equipment [abstract]
Mineral, Property, Plant and
Equipment

Mineral Properties, Plant and Equipment

Buildings

Mining

Equipment

Mineral

Properties(1)

Projects in

Progress

Equipment &

Other Assets

Deposit on

Projects

Mine Closure

Costs

Right-of-Use

Assets Total

Cost:

Balance, December 31, 2022 $ 22,038 $ 194,455 $ 553,687 $ 111,821 $ 19,262 $ 39,274 $ 14,188 $ 28,449 $ 983,174

Additions 2,672 47,846 98,046 217,988 3,207 107,226 — 20,019 497,004

Capitalized borrowing costs — — — 16,983 — — — — 16,983

Change in estimates — — — — — — 3,119 — 3,119

Disposals — (2,844) (746) (41) (58) (56) — (1,831) (5,576)

Transfers 10,405 28,566 898 57,669 2,639 (100,177) — — —

Foreign exchange 2,131 17,466 45,923 15,237 1,563 3,275 1,202 2,692 89,489

Balance, December 31, 2023 37,246 285,489 697,808 419,657 26,613 49,542 18,509 49,329 1,584,193

Additions(2) 3,888 53,331 82,063 145,333 3,986 25,991 — 18,012 332,604

Capitalized borrowing costs — — — 36,467 — — — — 36,467

Change in estimates — — — — — — 7,890 — 7,890

Disposals — (3,160) (940) (5) (253) — — (4,450) (8,808)

Transfers (Note 8) 4,705 32,316 30,585 (2,158) 2,929 (55,906) — (789) 11,682

Foreign exchange (9,246) (73,032) (165,758) (98,273) (6,303) (6,927) (5,063) (12,107) (376,709)

Balance, December 31, 2024 $ 36,593 $ 294,944 $ 643,758 $ 501,021 $ 26,972 $ 12,700 $ 21,336 $ 49,995 $ 1,587,319

Accumulated depreciation:

Balance, December 31, 2022 $ (5,047) $ (42,310) $ (150,559) $ — $ (6,990) $ — $ (5,227) $ (17,767) $ (227,900)

Depreciation expense (1,497) (24,209) (47,717) — (1,877) — (662) (12,565) $ (88,527)

Disposals — 1,613 — — 52 — — 1,372 $ 3,037

Foreign exchange (440) (4,011) (11,663) — (553) — (427) (1,711) $ (18,805)

Balance, December 31, 2023 (6,984) (68,917) (209,939) — (9,368) — (6,316) (30,671) (332,195)

Depreciation expense (2,022) (25,707) (41,025) — (2,001) — (732) (14,069) (85,556)

Disposals — 2,950 — — 62 — — 3,537 6,549

Foreign exchange 1,787 17,999 51,053 36 2,097 — 1,474 7,931 82,377

Balance, December 31, 2024 $ (7,219) $ (73,675) $ (199,911) $ 36 $ (9,210) $ — $ (5,574) $ (33,272) $ (328,825)

Net book value, December 31, 2023 $ 30,262 $ 216,572 $ 487,869 $ 419,657 $ 17,245 $ 49,542 $ 12,193 $ 18,658 $ 1,251,998

Net book value, December 31, 2024 $ 29,374 $ 221,269 $ 443,847 $ 501,057 $ 17,762 $ 12,700 $ 15,762 $ 16,723 $ 1,258,494

(1) Mineral properties include $57.9 million (2023 - $72.4 million) of costs on expansion of near-mine resource potential which are not currently being depreciated.

(2) Additions to projects in progress was net of $10.1 million in value added taxes that were transferred to other receivables during the year ended December 31, 2024 as a result of the completion of a

recoverability assessment.
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12 Months EndedExploration and Evaluation
Assets Dec. 31, 2024

Exploration For And
Evaluation Of Mineral
Resources [Abstract]
Exploration and Evaluation
Assets

Exploration and Evaluation Assets
As at December 31, 2024, the Company had $11.4 million (2023 - $29.9 million) in
exploration and evaluation assets, which include several property option agreements.

In 2024, the Company completed the exercise of various option agreements to expand
near-mine resource potential at the Caraiba Operations. Consequently, $11.7 millionwas
reclassified from exploration and evaluation assets to mineral properties during the
period.

In June 2024, the Company terminated the Fides option agreement, resulting in a write-
down of $10.7 million in exploration and evaluation assets for the year ended December
31, 2024.
In July 2024, the Company signed a definitive earn-in agreement (the "Agreement") with
Salobo Metais S.A, a subsidiary of Vale Base Metals ("VBM"), for the Furnas copper
project ("Furnas Project") located in the Carajás Mineral Province in Pará State, Brazil.
The Agreement contemplates the Company earning a 60% interest in the Project upon
completion of three phases of work:

• Phase 1: Ero to conduct a minimum of 28,000 meters of exploration drilling and
produce a scoping study within 18 months of signing the Agreement

• Phase 2: Ero to conduct an additional minimum of 17,000 meters of exploration
drilling and produce a pre-feasibility study within 18 months of completing Phase
1

• Phase 3: Ero to conduct an additional minimum of 45,000 meters of exploration
drilling, unless otherwise mutually agreed, and produce a definitive feasibility
study ("DFS") within 24 months of completing Phase 2

Following the completion of a DFS, subject to customary technical review periods, and
with Ero positive investment approval, the parties will enter into a joint venture agreement
whereby VBM will transfer 60% of the equity interest in the Furnas Project to Ero, and Ero
will grant VBM a "free carry" on certain capital expenditures related to development of the
Furnas Project.

Prior to a positive Ero investment decision and the formation of a joint venture, VBM
will retain 100% ownership of the Furnas Project with Ero solely responsible for funding
the phased exploration and engineering work programs as well as ongoing payments to
maintain the property in good standing.

As at December 31, 2024, exploration and evaluation assets include $4.9 million in
expenditures associated with the Furnas Project.
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12 Months EndedDeposits and Other Non-
current Assets Dec. 31, 2024

Subclassifications of assets,
liabilities and equities
[abstract]
Deposits and Other Non-
current Assets

Deposits and Other Non-current Assets
December 31, 2024 December 31, 2023

Value added taxes recoverable $ 18,336 $ 11,413

Note receivable (Note 23) 7,331 14,321

Deposits and others 4,066 3,218

$ 29,733 $ 28,952
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12 Months EndedAccounts Payable and
Accrued Liabilities Dec. 31, 2024

Subclassifications of assets,
liabilities and equities
[abstract]
Accounts Payable and
Accrued Liabilities

Accounts Payable and Accrued Liabilities
December 31, 2024 December 31, 2023

Trade suppliers $ 58,067 $ 74,877

Payroll and labour related liabilities 19,086 26,421

Value added tax, royalty and other tax payable 8,505 9,142

Cash-settled equity awards (Note 15(b) and (c)) 8,460 8,796

Provision for rehabilitation and closure costs (Note 13) 6,766 —

Other accrued liabilities 1,002 1,468

$ 101,886 $ 120,704
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12 Months EndedLoans and Borrowings Dec. 31, 2024
Financial Instruments
[Abstract]
Loans and Borrowings Loans and Borrowings

Carrying value,

including accrued interest

Description Currency Security

Maturity

(Months) Coupon rate

Principal to be

repaid

December 31,

2024

December 31,

2023

Senior Notes USD Unsecured 61 6.50% $ 400,000 $ 404,152 $ 403,274

Senior credit facility USD Secured 24 SOFR plus

2.00% - 4.50%

135,000 134,212 —

Copper Prepayment Facility USD Secured 24 8.84% 44,444 46,530 —

Equipment finance loans USD Secured 1 - 28 5.00% - 8.35% 12,744 12,933 16,175

Equipment finance loans EUR Secured 14 - 18 5.25% 522 544 1,000

Equipment finance loans BRL Unsecured 1 - 17 nil% - 16.63% 2,519 2,597 3,409

Bank loan BRL Unsecured 23 CDI + 0.50% 1,215 1,221 2,375

Total $ 596,444 $ 602,189 $ 426,233

Current portion $ 45,893 $ 20,381

Non-current portion $ 556,296 $ 405,852

The movements in loans and borrowings are comprised of the following:

Year ended

Dec. 31, 2024

Year ended

December 31,

2023

Senior Notes Senior Credit Facility

Copper Prepayment

Facility Other Consolidated Consolidated

Balance, beginning of year $ 403,274 $ — $ — $ 22,959 $ 426,233 $ 418,057

Proceeds from loans and borrowings 155,000 50,000 9,565 214,565 14,889

Principal payments — (20,000) (5,556) (14,394) (39,950) (7,786)

Interest payments (26,000) (3,906) (810) (1,450) (32,166) (27,461)

Interest costs, including interest capitalized 26,878 4,886 3,271 1,432 36,467 28,282

Deferred transaction costs — (1,768) (375) — (2,143) —

Foreign exchange — — — (817) (817) 252

Balance, end of year $ 404,152 $ 134,212 $ 46,530 $ 17,295 $ 602,189 $ 426,233

(a) Senior Notes

In February 2022, the Company issued $400 million aggregate principal amount of senior unsecured notes (the “Senior Notes”). The Company received net
proceeds of $392.0 million after transaction costs of $8.0 million. The Senior Notes mature on February 15, 2030 and bear annual interest at 6.5%, payable
semi-annually in February and August of each year.

MCSA has provided a guarantee of the Senior Notes on a senior unsecured basis. The Senior Notes are direct, senior obligations of the Company and MCSA,
and are not secured by any mortgage, pledge or charge.

The Senior Notes are subject to early redemption options by the Company. On or after February 15, 2025, the Company has the option, in whole or in part,
to redeem the Senior Notes at a price ranging from 103.25% to 100% of the principal amount together with accrued and unpaid interest, if any, to the date of
redemption, with the rate decreasing based on the length of time the Senior Notes are outstanding.

Upon the occurrence of specific kinds of changes of control triggering events, each holder of the Senior Notes will have the right to cause the Company to
repurchase some or all of its Senior Notes at 101% of their principal amount, plus accrued and unpaid interest to, but not including, the repurchase date.

The Senior Notes are recognized as financial liabilities, net of unamortized transaction costs, and measured at amortized cost using an effective interest rate
of 6.7%.
(b) Senior Credit Facility
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The Company has a Senior Revolving Credit Facility ("Senior Credit Facility") with a borrowing limit of $150.0 million which matures from December 2026
to December 2028. Amounts drawn on the Senior Credit Facility bear interest on a sliding scale at a rate of SOFR plus 2.00% to 4.50% depending on the
Company’s consolidated total leverage ratio. Commitment fees for any undrawn portion of the Senior Credit Facility are based on a sliding scale between
0.45% to 1.01%. As at December 31, 2024, the Senior Credit Facility bears an weighted average interest rate of 8.06% on its drawn balance and a
commitment fee of 0.79% on its undrawn balance.

During the year ended December 31, 2024, the Company drew down a total of $155.0 million from its Senior Credit Facility and repaid $20.0 million of the
principal amount of the facility. As a result, the net drawdown on the Senior Credit Facility for the year ended December 31, 2024 was $135.0 million.

The Senior Credit Facility is secured by the shares of MCSA, NX Gold and Ero Gold. The Company is required to comply with certain financial covenants,
which are required to be tested at each quarter end. These covenants include (a) a total leverage ratio based on total indebtedness to rolling four quarters
adjusted earnings before interest, taxes, depreciation and amortization ("Rolling EBITDA"); (b) a total leverage ratio based on senior indebtedness to Rolling
EBITDA; and (c) an interest coverage ratio based on Rolling EBITDA. The Senior Credit Facility provides for negative covenants customary for this type of
facilities and permits additional equipment debt and finance leases of up to $50.0 million. As at December 31, 2024, the Company is in compliance with these
financial covenants.

(c) Copper Prepayment Facility

In May 2024, the Company entered into a non-priced copper prepayment facility with a bank syndicate. Under this facility, the Company received net proceeds
of $49.6 million, representing gross proceeds of $50.0 million less transaction costs of $0.4 million. The Company has the option to increase the size of the
non-priced copper prepayment facility from $50.0 million to $75.0 million until March 31, 2025.

In exchange, the Company is obligated to repay the $50.0 million facility over 27 equal monthly installments, beginning in October 2024, through the delivery
of a minimum of 272 tonnes of copper each month. The copper to be delivered by the Company will be in the form of LME Copper Warrants. Each monthly
delivery's value will be determined based on prevailing market copper prices at the time of delivery. Should the value of any delivery exceed the amount of
the monthly installment payment of $2.1 million, the excess value will be repaid to the Company. During the year ended December 31, 2024, the Company
repaid three monthly installment payments totaling $6.4 million, including $5.6 million of principal and$0.8 million of interest.

As the contractual obligation of the facility will be settled in the form of financial assets, the facility is accounted for as a financial liability measured at amortized
cost using the effective interest rate method. Transaction costs are included in the initial measurement of the liability and amortized over the term of the facility.
The facility is secured by the shares of MCSA, NX Gold and Ero Gold.
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12 Months EndedDeferred Revenue Dec. 31, 2024
Revenue From Contracts
With Customers [Abstract]
Deferred Revenue Deferred Revenue

In August 2021, the Company entered into a precious metals purchase agreement (the “NX Gold PMPA”) with RGLD Gold AG ("Royal Gold"), a wholly-
owned subsidiary of Royal Gold, Inc., in relation to gold production from the Xavantina Operations. The Company received upfront cash consideration of
$100.0 million for the purchase of 25% of an equivalent amount of gold to be produced from the Xavantina mine until 93,000 ounces of gold have been
delivered and thereafter decreasing to 10% of gold produced over the remaining life of the mine. The contract will be settled by the Company delivering gold
to Royal Gold. Royal Gold will make ongoing payments equal to 20% of the then prevailing spot gold price for each ounce of gold delivered until 49,000
ounces of gold have been delivered and 40% of the prevailing spot gold price for each ounce of gold delivered thereafter. Additional advances may be made
by Royal Gold based on the Company achieving certain milestones as set out in the NX Gold PMPA.

The movements in NX Gold PMPA deferred revenue during the year ended December 31, 2024 are comprised of the following:

December 31, 2024
December 31,

2023
Gold ounces delivered(1) 15,917 14,005

Balance, beginning of year $ 75,549 $ 86,055

Advances 3,249 3,544

Accretion expense 2,501 3,032

Amortization of deferred revenue(2) (18,310) (17,082)

Balance, end of year $ 62,989 $ 75,549

Current portion $ 14,758 $ 17,159

Non-current portion 48,231 58,390

(1) During the year ended December 31, 2024, the Company delivered 15,917 ounces of gold (December 31, 2023 - 14,005 ounces) to Royal Gold for average consideration of $473 per ounce

(December 31, 2023 - $386 per ounce). At December 31, 2024, a cumulative 45,177 ounces (December 31, 2023 - 29,260 ounces) of gold have been delivered under the NX Gold PMPA.

(2) Amortization of deferred revenue during the year ended December 31, 2024 is net of $3.0 million (December 31, 2023 - $2.5 million) related to change in estimate attributed to advances received

and change in life-of-mine production estimates.

As part of the NX Gold PMPA, the Company pledged its equity interest in Ero Gold and NX Gold to Royal Gold as collateral and provided unsecured limited
recourse guarantees from Ero and NX Gold.
As of December 31, 2024, current portion of deferred revenue also includes a $17.0 million customer advance, which is related to copper
concentrate to be delivered in the first quarter of 2025.
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12 Months EndedProvision for rehabilitation
and closure costs Dec. 31, 2024

Other Provisions,
Contingent Liabilities And
Contingent Assets [Abstract]
Provision for rehabilitation
and closure costs

Provision for rehabilitation and closure costs
December 31, 2024 December 31, 2023

Balance, beginning of year 26,687 $ 22,172

Change in estimates(2) 12,499 3,455

Accretion expense 2,339 2,703

Settled (5,870) (3,344)

Foreign exchange (6,998) 1,701

Balance, end of year $ 28,657 $ 26,687

Caraíba Operations $ 20,689 $ 21,372

Tucumã Project 3,868 1,365

Xavantina Operations 4,100 3,950

Total $ 28,657 $ 26,687

Current portion(1) $ 6,766 $ —

Non-current portion 21,891 26,687

(1) Included in accounts payable and accrued liabilities.

(2) Included $4.6 million recognized in other expenses related to revisions to rehabilitation and closure plans and cost estimates at the Company’s historic mining operations that have entered

the closure phase, and for which there are no substantive future economic value.

Provision for rehabilitation and closure costs is measured using management’s assumptions and estimates for future cash outflows in relation to mine closure
and rehabilitation activities based on known disturbances as at the reporting date, known legal requirements and cost estimates prepared by a third-party
specialist.
Management used a pre-tax discount rates in the range of 11.17% – 12.92% (2023 – 8.50% - 9.79%) and an inflation factor in the range of
3.50% - 4.96% (2023 – 3.50% - 3.90%) in preparing the Company’s provision for rehabilitation and closure costs. The cash expenditures are
expected to commence upon projected closure and occur over a period of time, which for the Caraíba Operations is in a range from 2025 to
2051, for the Xavantina Operations is 2030 to 2038, and for the Tucumã Project is from 2036 to 2041.
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12 Months EndedOther Non-current
Liabilities Dec. 31, 2024

Subclassifications of assets,
liabilities and equities
[abstract]
Other Non-current Liabilities Other Non-current Liabilities

December 31, 2024 December 31, 2023

Cash-settled equity awards (Note 15(b)) $ 2,536 $ 2,549

Withholding, value added tax, and other taxes payable 14,437 8,012

Provision 1,588 1,622

Other liabilities 3,289 5,975

$ 21,850 $ 18,158
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12 Months EndedShare Capital Dec. 31, 2024
Share Capital , Reserves,
Other Equity Interest,
Share-Based Payment
Arrangements And Earnings
Per Share [Abstract]
Share Capital Share Capital

As at December 31, 2024, the Company’s authorized share capital consists of an unlimited number of common shares without par value. As at December 31,
2024, 103,555,211 common shares were outstanding (December 31, 2023 - 102,747,558).

In November 2023, the Company completed a bought deal share offering of 9,010,000 common shares at a price of $12.35 per common share for gross
proceeds of $111.3 million, or net proceeds of 104.3 million after share issuance costs.
(a) Options
A continuity of the issued and outstanding options is as follows:

Year Ended December 31,
2024 2023

Number of
Stock Options

Weighted Average
Exercise Price

(CAD)
Number of

Stock Options

Weighted Average
Exercise Price

(CAD)

Outstanding stock options, beginning of year 1,886,325 $ 19.03 2,781,074 $ 15.49

Issued 473,365 21.00 525,138 18.00

Exercised (551,818) 20.57 (1,333,199) 11.28

Forfeited (73,265) 19.13 (86,688) 18.59

Outstanding stock options, end of year 1,734,607 $ 19.07 1,886,325 $ 19.03

The weighted average share price on the date of exercise for options exercised during the year ended December 31, 2024 was CAD$29.45 (year ended
December 31, 2023 - CAD$17.69).
As at December 31, 2024, the following stock options were outstanding:

Weighted Average Exercise Prices
Number of

Stock Options

Vested and
Exercisable Number of

Stock Options

Weighted Average
Remaining Life in

Years

$10.01 to $20.00 CAD 1,226,780 837,707 2.80

$20.01 to $25.35 CAD 507,827 66,838 4.60

$19.07 CAD ($13.25 USD) 1,734,607 904,545 3.33

The fair value of options granted was determined using the Black-Scholes option pricing model. The weighted average inputs used in the measurement of fair
values at grant date of the options are the following:

Year Ended December 31,

2024 2023

Expected term (years) 3.4 3.2

Forfeiture rate — % — %

Volatility 51 % 54 %

Dividend yield — % — %

Risk-free interest rate 2.90 % 3.99 %

Weighted-average fair value per option $ 5.90 $ 6.38

(b) Performance Share Unit Plan

The Company has a performance share unit ("PSU") plan pursuant to which the Compensation Committee may grant PSUs to Eligible Persons of the
Company or its subsidiaries. Each PSU entitles the holder thereof to receive one common share, its equivalent cash value, or a combination of both, on the
redemption date at the discretion of the Compensation Committee.
The continuity of PSUs issued and outstanding is as follows:
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Year Ended December 31,

2024 2023

Outstanding balance, beginning of year 967,921 881,788

Issued 357,792 437,204

Settled (249,694) (238,881)

Forfeited (61,514) (112,190)

Outstanding balance, end of year 1,014,505 967,921

These PSUs will vest three years from the date of grant by the Compensation Committee and the number of PSUs that will vest may range from 0% to 200%
of the number granted, subject to the satisfaction of certain market and non-market performance conditions. Each vested PSU entitles the holder thereof to
receive on or about the applicable date of vesting of such share unit (i) one common share; (ii) a cash amount equal to the fair market value of one common
share as at the applicable date of vesting; or (iii) a combination of (i) and (ii), as determined by the Compensation Committee in its sole discretion. The
Company has elected to settle its PSUs using a combination of cash and common shares in the past. As such, based on its history of past settlements, PSUs
are classified as liabilities.

For PSUs with non-market performance conditions, the fair value of the share units granted was initially recognized at the fair value using the share price at
the date of grant, and subsequently remeasured at fair value on each balance sheet date. For PSUs with market performance conditions, the fair value was
determined using a Geometric Brownian Motion model. As at December 31, 2024, the fair value of the PSU liability was $6.6
million (December 31, 2023 - $6.5 million) of which $4.1 million (December 31, 2023 - $3.9 million) was recognized in accounts payable and accrued liabilities
and the remainder in other non-current liabilities.
(c) Deferred Share Unit Plan

The Deferred Share Unit ("DSU") plan was established by the Board as a component of compensation for the Company's independent directors. Pursuant
to the DSU Plan, DSUs may only be settled by way of cash payment. A participant is not entitled to payment in respect of the DSUs until his or her death,
retirement or removal from the Board. The settlement amount of each DSU is based on the fair market value of a common share on the DSU redemption
date multiplied by the number of DSUs being redeemed.
The continuity of DSUs issued and outstanding is as follows:

Year ended December 31,

2024 2023

Outstanding balance, beginning of year 307,312 219,961

Issued 67,006 87,351

Settled (49,207) —

Outstanding balance, end of year 325,111 307,312

At December 31, 2024, DSU liabilities had a fair value of $4.4 million (December 31, 2023 - $4.9 million) which has been recognized in accounts payable and
accrued liabilities.
(d) Restricted Share Unit Plan

The Company has a restricted share unit ("RSU") plan pursuant to which the Compensation Committee may grant share units to Eligible Persons of the
Company or its subsidiaries. The fair value of these restricted share units is determined on the date of grant using the market price of the Company’s shares.
Each RSU entitles the holder thereof to receive one common share, its equivalent cash value, or a combination of both, on the redemption date at the
discretion of the Compensation Committee. The RSUs are equity classified based on the history of past settlements.
During the year ended December 31, 2024, the Company granted 163,904 RSUs (year ended December 31, 2023 - 203,537) to employees of the Company
at weighted average fair value of $14.91 per share (year ended December 31, 2023 - $15.59). The total fair value of these RSUs on the grant date was $2.4
million (year ended December 31, 2023 - $3.2 million).
The continuity of RSUs issued and outstanding is as follows:

Year ended December 31,

2024 2023

Outstanding balance, beginning of year 340,570 263,202

Issued 163,904 203,537

Settled (162,996) (95,456)

Forfeited (13,298) (30,713)

Outstanding balance, end of year 328,180 340,570

(e) Share-based compensation
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Year ended December 31,

2024 2023

Stock options $ 2,739 $ 1,574

Performance share unit plan 3,605 4,093

Deferred share unit plan 1,086 1,756

Restricted share unit plan 2,553 1,795

Share-based compensation(1) $ 9,983 $ 9,218

1) For the year ended December 31, 2024, the Company recorded $5.3 million (year ended December 31, 2023 - $3.4 million) of share-based
compensation in contributed surplus, and the remaining share-based compensation was recorded in liabilities.
(f) Net (Loss) Income per Share

Year ended December 31,

2024 2023

Weighted average number of common shares outstanding 103,106,305 94,111,548

Dilutive effects of:

Stock options — 444,216

Share units — 340,570

Weighted average number of diluted common shares outstanding(1) 103,106,305 94,896,334

Net (loss) income attributable to owners of the Company $ (68,475) $ 92,804

Basic net (loss) income per share $ (0.66) $ 0.99

Diluted net (loss) income per share $ (0.66) $ 0.98

(1) Weighted average number of diluted common shares outstanding for the year ended December 31, 2024 excluded 1,734,607 (year ended December 31, 2023 - 646,932) stock options and

328,180 share units (year ended December 31, 2023 - nil) that were anti-dilutive.
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12 Months EndedRevenue Dec. 31, 2024
Revenue From Contracts
With Customers [Abstract]
Revenue Revenue

Year ended December 31,

2024 2023
Copper

Export sales $ 342,774 $ 300,383

Sales within Brazil — 24,303

Adjustments on provisional sales(1) 182 (4,083)

342,956 320,603

Gold
Sales 108,993 89,795

Amortization of deferred revenue(2) 18,310 17,082

$ 127,303 $ 106,877

$ 470,259 $ 427,480

(1) Adjustments on provisional sales include both pricing and quantity adjustments. Provisionally priced sales to the Company's international customers are settled with a final sales price between

zero to one month (December 31, 2023 - zero to four months) after shipment takes place and, therefore, are exposed to commodity price changes.

During the year ended December 31, 2024, the Company delivered 15,917 ounces of gold (year ended December 31, 2023 - 14,005 ounces of
gold) under a precious metals purchase agreement with Royal Gold (note 12) for average cash consideration of $473 per ounce (year ended
December 31, 2023 - $386 per ounces) and recognized $18.3 million in amortization of deferred revenue (year ended December 31, 2023 -
$17.1 million). Amortization of deferred revenue during the year ended December 31, 2024 is net of $3.0 million (December 31, 2023 -
$2.5 million) related to change in estimate attributed to advances received and change in life-of-mine production estimates.
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12 Months EndedCost of Sales Dec. 31, 2024
Analysis of income and
expense [abstract]
Cost of Sales Cost of Sales

Year ended December 31,

2024 2023

Materials $ 44,212 $ 44,361

Salaries and benefits 61,348 60,609

Contracted services 42,967 32,911

Maintenance costs 31,974 31,025

Utilities 12,484 13,574

Other costs 1,131 1,185

Change in inventory (excluding depreciation and depletion) (1,250) (5,269)

Cost of production 192,866 178,396

Sales expense and others 11,107 10,718

Depreciation and depletion 83,287 86,065

Change in inventory (depreciation and depletion) 2,446 (4,544)

$ 289,706 $ 270,635
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12 Months EndedGeneral and Administrative
Expenses Dec. 31, 2024

Analysis of income and
expense [abstract]
General and Administrative
Expenses

General and Administrative Expenses
Year ended December 31,

2024 2023

Accounting and legal $ 1,922 $ 2,049

Amortization and depreciation 1,677 1,503

Office and administration 10,052 8,970

Salaries and consulting fees 28,683 29,281

Incentive payments 4,330 6,887

Other 2,934 3,739

$ 49,598 $ 52,429
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12 Months EndedFinance Expense Dec. 31, 2024
Analysis of income and
expense [abstract]
Finance Expense Finance Expense

Year ended December 31,

2024 2023
Interest on loans and borrowings(1) $ — $ 11,299

Accretion of deferred revenue 2,501 3,032

Accretion of provision for rehabilitation and closure costs 2,339 2,703

Interest on lease liabilities 1,814 1,477

Other finance expenses(2) 10,435 7,311

$ 17,089 $ 25,822

During the year ended December 31, 2024, the Company capitalized $36.5 million (year ended 2023 - $17.0 million) of borrowing costs to
projects in progress. (2) Other finance expenses during the year ended December 31, 2024 included $8.0 million (year ended 2023 -
$4.1 million provision) credit loss provision on certain accounts receivable (see Note 23).
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12 Months EndedForeign Exchange (Loss)
Gain Dec. 31, 2024

Changes In Foreign
Exchange Rates [Abstract]
Foreign Exchange (Loss) Gain Foreign Exchange (Loss) Gain

The following foreign exchange gains (losses) arise as a result of balances and transactions in the Company’s Brazilian subsidiaries that are denominated in
currencies other than the Brazilian Reals (BRL$), which is their functional currency.

Year ended December 31,

2024 2023

Foreign exchange (loss) gain on USD denominated debt in Brazil $ (129,351) $ 18,695

Realized foreign exchange (loss) gain on derivative contracts (note 23) (8,206) 11,417

Unrealized foreign exchange (loss) gain on derivative contracts (note 23) (30,808) 7,582

Foreign exchange gain (loss) on other financial assets and liabilities 3,357 (3,082)

$ (165,008) $ 34,612
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12 Months EndedIncome Taxes Dec. 31, 2024
Income Taxes [Abstract]
Income Taxes Income Taxes

(a) Reconciliation of income taxes

A reconciliation of the income tax expense to the amount calculated using the Company’s combined Canadian federal and provincial statutory income tax rate
of 27% (2023 – 27%) is as follows:

Year ended December 31,

2024 2023
Net (loss) income in the year before tax $ (75,441) $ 112,351

Tax rate 27 % 27 %

Income tax (recovery) expense at statutory rate $ (20,369) $ 30,335

Tax effect of:

Difference in tax rate of foreign jurisdictions 6,964 (11,318)

Non-taxable items (1,601) (10,740)

Change in temporary differences not previously recognized (4,667) 2,153

Change in tax law 2,999 —

Withholding taxes and other 9,023 7,617

Income tax (recovery) expense $ (7,651) $ 18,047

Year ended December 31,

2024 2023
Current income tax:

Relating to current income tax charge $ 17,662 $ 15,992

Deferred income tax:

Relating to origination and reversal of temporary differences (25,313) 2,055

Income tax (recovery) expense recognized in net income $ (7,651) $ 18,047

Income tax (recovery) expense recognized in other comprehensive income (833) 1,262

Total income tax (recovery) expense $ (8,484) $ 19,309

(b) Deferred income tax assets (liabilities)

The general movement in the deferred income tax assets (liabilities) is as follows:

Year ended December 31,

2024 2023

At the beginning of the year $ (9,548) $ (6,229)

Deferred income tax recovery (expense) 25,313 (2,055)

Income tax (recovery) expense recognized in OCI 833 (1,262)

Foreign exchange 61 (2)

At the end of the year $ 16,659 $ (9,548)

Recognized deferred tax and assets and liabilities consist of the following:
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December 31, 2024 December 31, 2023
Deferred tax assets:

Non-capital losses $ 18,078 $ 5,655

Foreign exchange 20,590 —

Financing fees and other 5,216 8,563

Mine closure and rehabilitation provision 3,338 4,070

Lease liabilities 2,528 2,805

49,750 21,093

Deferred tax liabilities:
Mineral properties, plant and equipment (22,735) (15,566)

Loans and borrowings (8,560) (10,045)

Foreign exchange — (3,083)

Loans and borrowings (1,796) (1,947)

(33,091) (30,641)

Net deferred income tax assets (liabilities) $ 16,659 $ (9,548)

Presentation on Consolidated Statements of Financial Position
Deferred tax assets $ 16,659 $ 1,315

Deferred tax liabilities — (10,863)

Deferred tax assets of $31.4 million (December 31, 2023 - $35.1 million) have not been recognized for the following deductible temporary differences as it is
not probable that the benefits of these temporary differences will be realized:

Year ended December 31, 2024 Year ended December 31, 2023

Brazil Canada Brazil Canada

Mineral properties, plant and equipment $ 31,236 $ 873 $ 39,959 $ 1,150

Non-capital losses — 40,831 — 74,238

Other — 67,770 — 33,731

$ 31,236 $ 109,474 $ 39,959 $ 109,119

The Company has loss carry forwards in Canada totaling $103.4 million (December 31, 2023 - $100.2 million) which may be carried forward for 20 years to
offset future taxable income, which expire between 2036 and 2044. Additionally, the Company has loss carry forwards in Brazil totaling $6.8 million (December
31, 2023 - nil) which do not expire and can be offset against future taxable income subject to 30% limitation of the current period taxable income.
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12 Months EndedRelated Party Transactions Dec. 31, 2024
Related Party [Abstract]
Related Party Transactions Related Party Transactions

Key management personnel consist of the Company’s directors and officers. The remuneration of key management personnel during the year was as follows:

Year ended December 31,

2024 2023
Salaries and short-term benefits(1) $ 9,737 $ 10,746

Share-based payments(2) 8,280 8,156

$ 18,017 $ 18,902

(1) Includes annual salary and short-term incentives or bonuses earned in the year.

(2) Includes PSUs, RSUs, DSUs and stock option grants.
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12 Months EndedFinancial instruments Dec. 31, 2024
Financial Instruments
[Abstract]
Financial Instruments Financial Instruments

Fair value
Fair values of financial assets and liabilities are determined based on available market information and valuation methodologies appropriate to each situation.
Judgments are required in the interpretation of the market data to produce the most appropriate fair value estimates. The use of different market information
and/or evaluation methodologies may have a material effect on the fair value amounts.
As at December 31, 2024, derivatives were measured at fair value based on Level 2 inputs.

The carrying values of cash and cash equivalents, short-term investments, accounts receivable, deposits, and accounts payable and accrued liabilities
approximate their fair values due to their short terms to maturity or the discount rate used approximates to the contractual interest rate. At December 31, 2024,
the carrying value of loans and borrowings, including accrued interest, was $602.2 million while the fair value is approximately $585.2 million. At December
31, 2024, the carrying value of notes receivable, including accrued interest, was $12.0 million which approximates its fair value.
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations and arises
principally from the Company’s receivables from customers. The carrying amount of the financial assets below represents the maximum credit risk exposure
as at December 31, 2024 and December 31, 2023:

December 31, 2024 December 31, 2023

Cash and cash equivalents $ 50,402 $ 111,738

Accounts receivable 18,399 5,710

Derivatives — 11,254

Note receivable 12,009 17,413

Deposits and other assets 4,961 9,484

$ 85,771 $ 155,599

The Company invests cash and cash equivalents with financial institutions that are financially sound based on their credit rating.

The Company’s exposure to credit risk associated with accounts receivable is influenced mainly by the individual characteristics of each customer.

In 2022, one of the Company's customers in Brazil, Paranapanema S/A ("PMA"), filed for bankruptcy protection. As a preferred supplier to PMA, the Company
had a note receivable arrangement with PMA, which was excluded from the judicial recovery process and provides the Company with certain judicial
guarantees. According to the note receivable arrangement, repayment was structured over 24 monthly installments beginning in March 2024, with an annual
interest rate equivalent to Brazil's CDI rate of approximately 11.65%.
At December 31, 2024, PMA is in default of the agreement and the gross amount of accounts and note receivable from PMA was $20.7 million
(December 31, 2023 - $25.2 million). Accordingly, the note receivable is considered credit impaired, and the Company increased the expected
credit loss provision by $8.0 million in the year ended December 31, 2024 (provision of $4.1 million for the year ended December 31, 2023).
After adjusting for credit loss provision and present value discount of $13.1 million (December 31, 2023 - $7.7 million), the book value of the
PMA note receivable at December 31, 2024 was $7.6 million (December 31, 2023 - $17.4 million.), of which
Liquidity risk

Liquidity risk is the risk associated with the difficulties that the Company may have meeting the obligations associated with financial liabilities that are settled
with cash payments or with another financial asset. The Company's approach to liquidity management is to ensure as much as possible that sufficient liquidity
exists to meet their maturity obligations on the expiration dates, under normal and stressful conditions, without causing unacceptable losses or with risk of
undermining the normal operation of the Company.

The table below shows the Company's maturity of non-derivative financial liabilities on December 31, 2024:

Non-derivative financial liabilities
Carrying

value
Contractual cash

flows
Up to

12 months
1 - 2

years
3 - 5

years
More than

5 years

Loans and borrowings (including interest) $ 602,189 $ 791,475 $ 74,251 $ 105,989 $ 611,235 $ —

Accounts payable and accrued liabilities 95,120 95,120 95,120 — — —

Other non-current liabilities 5,825 5,825 — 4,771 666 388

Leases 17,885 19,431 11,995 6,398 1,038 —

Total $ 721,019 $ 911,851 $ 181,366 $ 117,158 $ 612,939 $ 388
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The Company also has a derivative financial liability for foreign exchange collar contracts whose notional amounts and maturity information are disclosed
below under foreign exchange currency risk.
Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign exchange rates, and commodity prices. The purpose
of market risk management is to manage and control exposures to market risks, within acceptable parameters, while optimizing return.

The Company may use derivatives, including options, forwards and swap contracts, to manage market risks.
The Company's outstanding derivative instruments as of December 31, 2024 are as follows:

Contract Description Notional Amount Denomination
Weighted average

floor
Weighted average
cap / forward price Maturities

Foreign exchange collar (i) $390.0 million USD/BRL 5.43 6.49
January 2025 - December

2025

Gold collar (iii) 30,000 ounces $ / oz $2,200 $3,425
January 2025 - December

2025

(i) Foreign exchange currency risk
The Company’s subsidiaries in Brazil are exposed to exchange risks primarily related to the US dollar. In order to minimize currency mismatches, the Company
monitors its cash flow projections considering future sales expectations indexed to US dollar variation in relation to the cash requirement to settle the existing
financings.

The Company's exposure to foreign exchange currency risk at December 31, 2024 relates to $60.0 million (December 31, 2023 – $17.2 million) in loans and
borrowings of MCSA denominated in US dollars and Euros. In addition, the Company is also exposed to foreign exchange currency risk at December 31, 2024
on $513.6 million of intercompany loan balances (December 31, 2023 - $342.2 million) which have contractual repayment terms. Strengthening (weakening)
in the Brazilian Real against the US dollar at December 31, 2024 by 10% and 20%, would have decreased (increased) pre-tax net loss by $57.3 million and
$114.6 million, respectively. This analysis is based on the foreign currency exchange variation rate that the Company considered to be reasonably possible
at the end of the year and excluding the impact of the derivatives below. The analysis assumes that all other variables, especially interest rates, are held
constant.
The Company may use certain foreign exchange derivatives, including collars and forward contracts, to manage its foreign exchange risks. At December 31,
2024, the aggregate fair value of the Company's foreign exchange derivatives was a net liability of $17.9 million (December 31, 2023 - asset of $11.3 million),
which is reflected in current portion of derivatives liabilities. The fair values of foreign exchange contracts were determined based on option pricing models,
forward foreign exchange rates, and information provided by the counter party.
The change in fair value of foreign exchange derivatives was an unrealized loss of $30.8 million for the year ended December 31, 2024 (a gain of $7.6 million
for the year ended December 31, 2023) and has been recognized in foreign exchange (loss) gain. In addition, during the year ended December 31, 2024, the
Company recognized a realized loss of $8.2 million (realized gain of $11.4 million for the year ended December 31, 2023) related to the settlement of foreign
currency forward collar contracts.
(ii) Interest rate risk

The Company is principally exposed to the variation in interest rates on loans and borrowings with variable rates of interest. Management reduces interest
rate risk exposure by entering into loans and borrowings with fixed rates of interest or by entering into derivative instruments that fix the ultimate interest rate
paid.

The Company is principally exposed to interest rate risk through its Senior Credit Facility and Brazilian Real denominated bank loans. Based on the Company’s
net exposure at December 31, 2024, a 1% change in the variable rates would not materially impact its pre-tax annual net income.
(iii) Price risk

The Company may use derivatives, including forward contracts, collars and swap contracts, to manage commodity price risks.
At December 31, 2024, the Company has entered into zero-cost gold collar contracts on 2,500 ounces of gold per month from January 2025 to December
2025, representing approximately 50% of its estimated production volumes for the period. As of December 31, 2024, the fair value of these contracts was a
net liability of $0.1 million (December 31, 2023 - nil). The fair value of gold collar contracts was determined based on option pricing models, forward gold price,
and information provided by counter party. At December 31, 2024, the Company does not have any outstanding copper collar contracts (December 31, 2023
- liability of $0.6 million).
During the year ended December 31, 2024, the Company recognized an unrealized gain of $0.2 million (unrealized loss of $0.1 million for the year ended
December 31, 2023) and a realized loss of $2.6 million (realized loss of $1.8 million for the year ended December 31, 2023) in relation to its commodity
derivatives in in other income or loss.
At December 31, 2024, the Company had provisionally priced sales that are exposed to commodity price changes (note 16). Based on the
Company’s net exposure at December 31, 2024, a 10% change in the price of copper would have changed pre-tax net income (loss) by $6.1
million.
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12 Months EndedCapital Management Dec. 31, 2024
Corporate information and
statement of IFRS
compliance [abstract]
Capital Management Capital Management

The Company’s objectives when managing capital are to safeguard the Company’s ability
to continue as a going concern in order to pursue the development and production of its
mine properties and to maintain a flexible capital structure for its projects for the benefit
of its stakeholders.

The Company's capital consists of items included in shareholders’ equity, debt facilities
net of cash and cash equivalents.
Management reviews the capital structure on a regular basis to ensure that the above-
noted objectives are met. The Company manages the capital structure and makes
adjustments to it considering changes in the economic conditions and the risk
characteristics of the underlying assets. To maintain or adjust the capital structure, the
Company may attempt to issue new loans and borrowings, common shares, or acquire or
dispose of assets.

Certain loan agreements contain operating and financial covenants that could restrict the
ability of the Company and its subsidiaries. MCSA, Ero Gold, and NX Gold, to, among
other things, incur additional indebtedness needed to fund its respective operations, pay
dividends or make other distributions, make investments, create liens, sell or transfer
assets or enter into transactions with affiliates. There are no other restrictions or externally
imposed capital requirements of the Company.
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12 Months EndedSupplemental Cash Flow
Information Dec. 31, 2024

Supplemental Cash Flows
[Abstract]
Supplemental Cash Flow
Information

Supplemental Cash Flow Information
Year ended December 31,

Net change in non-cash working capital items: 2024 2023

Accounts receivable $ (13,985) $ 6,918

Inventories (12,586) (5,269)

Other assets (17,636) (11,694)

Accounts payable and accrued liabilities (4,137) 1,673

Deferred revenue 22,654 2,440

$ (25,690) $ (5,932)

Non-cash investing and financing activities:
Additions to property, plant and equipment by leases $ 18,012 $ 20,019

Non-cash (decrease) increase in accounts payable in relation to capital expenditures (4,848) 28,851

Change in mineral properties, plant and equipment from change in estimates for provision for
rehabilitation and closure costs 7,890 3,119
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12 Months EndedContingencies Dec. 31, 2024
Other Provisions,
Contingent Liabilities And
Contingent Assets [Abstract]
Commitments and
Contingencies

Commitment and Contingencies
(b) Contingencies

Due to the size, complexity and nature of the Company’s operations, it is subject to
various investigations, claims, legal and tax proceedings covering matters that arise in
the ordinary course of business. Based on the opinion of the Company's legal advisers,
management considers provisions for its outstanding and pending legal claims to be
adequate.

Each of these matters is subject to various uncertainties and it is possible that some of
these matters may resolve unfavourably to the Company. In the opinion of management,
based upon the information currently available, none of these matters are expected
to have a material adverse effect on the results of operations or financial conditions
of the Company. In the event that management’s estimate of the future resolution of
these matters changes, the Company will recognize the effect of these changes in its
consolidated financial statements in the period in which such changes occur. As at
December 31, 2024, the Company has recognized a provision related to certain matters
of $1.6 million (December 31, 2023 - $1.6 million).

There are five administrative claims (2023 – five claims) filed by the Nacional Mining
Agency regarding alleged differences in the calculation of certain sales taxes on mining
revenue by MCSA. As at December 31, 2024, the estimated impact of the claims is
$6.6 million (December 31, 2023 - $4.8 million). The Company, based on the opinion of
its legal advisors, does not believe such claims will result in a probable cash outflow and
as such no provision is recognized.
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12 Months EndedSubsequent events Dec. 31, 2024
Subsequent Events [Abstract]
Subsequent events Subsequent Events
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12 Months EndedMaterial Accounting Policies
(Policies) Dec. 31, 2024

Corporate information and
statement of IFRS
compliance [abstract]
Basis of Presentation and
Principles of Consolidation

Basis of Presentation and Principles of Consolidation
These consolidated financial statements have been prepared on a historical cost basis except for derivative financial instruments, which are
measured at fair value through profit or loss.

These consolidated financial statements include the accounts of the Company and its subsidiaries. Subsidiaries are entities controlled by the
Company. Control over a subsidiary is defined to exist when the Company is exposed to variable returns from involvement with an investee
and has the ability to affect the returns through power over the investee. All intercompany balances and transactions are eliminated upon
consolidation.

Since the Company does not own 100% of its interests in MCSA and NX Gold, the interest attributable to non-controlling
shareholders is reflected in non-controlling interests. Adjustments to non-controlling interests that do not involve the loss of control
are accounted for as equity transactions and adjustments are based on a proportionate amount of the net assets of the subsidiary.

Foreign Currency Translation Foreign Currency Translation
The functional currency and presentation currency of the Company is the US dollar. The monetary assets and liabilities of the Company that are
denominated in foreign currencies are translated at the rate of exchange at the statement of financial position date while non-monetary assets
and liabilities are translated at historical rates. Revenues and expenses are translated at the exchange rates approximating those in effect on
the date of the transactions. Exchange gains and losses arising on translation are included in profit or loss.

The functional currency of all of the Company's Brazilian subsidiaries is the Brazilian Real (“BRL”). The assets and liabilities of its Brazilian
subsidiaries are translated into the US dollar presentation currency using the exchange rate at the statement of financial position date while
revenues and expenses are translated at the exchange rates approximating those in effect on the date of the transactions. Exchange gains and
losses arising on translation are included in a separate component of shareholders’ equity.

Use of Estimates and
Judgments

Use of Estimates and Judgments
In preparing these financial statements, management has made judgments, estimates and assumptions that affect the application of the
Company’s accounting policies and the reported amounts of the assets, liabilities, revenues and expenses.

The estimates and assumptions are reviewed on an ongoing basis. Revisions to estimates are recognized prospectively.

Critical Judgments

Functional currency

The functional currency of the Company and each of its subsidiaries is the currency of the primary economic environment in which the entities
operate. The Company has determined that the functional currency for the Company is the US dollar while the functional currency for all of its
Brazilian subsidiaries is the BRL. Assessment of functional currency involves certain judgments to determine the primary economic environment
and the Company reconsiders the functional currency of its entities if there is a change in events and conditions which determined the primary
economic environment.

Legal claims and contingent liabilities

The recognition of legal provisions and contingent liabilities involves the assessment of claims made against the Company and each of its
subsidiaries. The recognition of a legal provision, or disclosure of a contingent liability, involves certain judgments to determine the probability
of whether a cash outflow will occur. In making this judgment, management has assessed various criteria and also relies on the opinions of its
legal advisers to assist in making this assessment.

Commencement of Commercial Production

Determining when a mine under construction is substantially complete and ready for its intended use requires significant judgement. The criteria
the Company used to make that determination for the Tucumã Operation included, amongst other things:

• the ability of the mine to produce salable product (i.e. the ability to produce metal within specifications),
• throughput of the processing plant reach a predefined percentage of design capacity over a reasonable period,
• processing plant recoveries reaching a pre-defined percentage of expected recoveries.
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After evaluating the above factors, the Company concluded that the Tucumã Operation had not achieved commercial production as of
December 31, 2024, and therefore, is not yet ready for its intended use.

Key Sources of Estimation Uncertainty

The preparation of financial statements in conformity with IFRS requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of assets and liabilities at the date of the consolidated financial statements and
the reported amounts of expenses during the reporting periods. Actual results could differ from those estimates and such differences could be
significant. Significant estimates made by management affecting the consolidated financial statements include:

Derivative instruments

The fair value of derivative instruments is determined using either present value techniques or option pricing models that utilize a variety of
inputs that are a combination of quoted prices and market-corroborated inputs, including assumptions for forward interest and foreign exchange
rates, volatilities and discount rates. The fair value of the Company’s derivative contracts includes an adjustment for credit risk for either the
Company or the counter party as applicable. Changes in the assumptions for inputs into the models affect the fair value of the derivatives
recognized in the statement of financial position as well as the unrealized gains or losses recognized in net income.

Carrying amounts of mineral properties and associated mine closure and reclamation costs

Changes in mineral reserves and resources information could impact depreciation and depletion rates, asset carrying amounts and the
provisions for mine closure and reclamation costs. The Company determines its mineral reserves and resources based on information compiled
by competent individuals. Mineral reserves and resources information is used in the calculation of depreciation, depletion and determination,
when applicable, of the recoverable amount of CGUs, and for forecasting the timing of reclamation and closure cost expenditures.

There are numerous uncertainties inherent in estimating mineral reserves, and assumptions that are valid at the time of estimation may change
significantly when new information becomes available. Changes in the estimation methodology, forecasted prices of commodities, exchange
rates, production costs or recovery rates may change the economic status of mineral reserves and may, ultimately, result in changes in the
mineral reserves.

Mine closure and reclamation costs

Significant estimates and assumptions are made in determining the provision for mine closure and reclamation costs as there are numerous
factors that will affect the ultimate liability payable. These factors include estimation of the extent and cost of rehabilitation activities, timing of
future cash flows, discount rates, inflation rate, and regulatory requirements.

Changes in the above factors can result in a change to the provision recognized by the Company. Changes to mine closure and rehabilitation
costs are recorded with a corresponding change to the carrying amounts of related mineral properties, plant and equipment. Adjustments to the
carrying amounts of related mineral properties, plant and equipment can result in a change to future depreciation and depletion expense.
Income taxes

The determination of the Company’s tax expense for the period and deferred tax assets and liabilities involves significant estimation and
judgment by management. In determining these amounts, management interprets tax legislation in a variety of jurisdictions and makes
estimates of the expected timing of the reversal of deferred tax assets and liabilities. Management also makes estimates of future earnings,
which affect the extent to which potential future tax benefits may be used. The Company is subject to assessments by various taxation
authorities, which may interpret legislation differently. These differences may affect the final amount or the timing of the payment of taxes. The
Company provides for such differences where known based on management’s best estimate of the probable outcome of these matters.

The Company operates in Brazil where tax authorities may audit income tax treatments and the resolution of such audits may span multiple
years. Tax law in Brazil is complex and often subject to changes and to varied interpretations; accordingly, the ultimate outcome with respect
to income tax treatments may differ from the amounts recognized. The Company’s assessment of whether it is probable that uncertain income
tax treatments will be accepted by tax authorities in Brazil is a significant management judgment.

Deferred Revenue

Judgment and estimates were required in determining the accounting for the precious metal purchase agreement ("PMPA") with RGLD Gold
AG, a subsidiary of Royal Gold Inc. (collectively "Royal Gold"), which is accounted for as deferred revenue in accordance with IFRS 15 Revenue
from Contracts with Customers (“IFRS 15”). As the Company’s obligation under the precious metal purchase agreement will be satisfied through
deliveries of a non-financial item (i.e. deliveries of gold ounces), rather than cash or other financial assets, it was determined to be entered
into and continued to be held for the purpose of the delivery of a non-financial item in accordance with the Company’s expected sale or usage
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requirements and thus not within the scope of IFRS 9 Financial Instruments (“own use exemption”). The determination of whether the own use
exemption applies requires management’s judgements.
Each period management estimates the cumulative amount of the deferred revenue obligation that has been satisfied and, therefore,
recognized as revenue. Key inputs into the estimate of the amount of deferred revenue that should be recognized include the following:

a. Future gold prices were used at inception of the contract to estimate the expected total consideration to be received under the contract
including variable consideration and is used as the stand alone selling price to allocate the consideration to each ounce of gold to be
delivered to Royal Gold, and

b. Expected life of mine gold production and the timing thereof, which is estimated based on the approved life of mine for the NX Gold mine
and estimated proven and probable reserves.

Expected credit loss provision
Significant estimates and assumptions are made in determining the expected credit loss provision for financial assets that are
measured at amortized costs as there are numerous factors that will affect the ultimate asset receivable. These factors include exposure
at default, the expected recovery, the discount rate, and the timing of expected cash flow.

New Accounting Policies,
Standards and Interpretations

(e) New Accounting Policies, Standards and Interpretations

On January 1, 2024, the Company adopted the following amendments to accounting standards:

• In January 2020, the IASB issued Classification of Liabilities as Current or Non-current (Amendments to IAS 1) which amended IAS
1, Presentation of Financial Statements (“IAS 1”), to clarify the requirements for presenting liabilities in the statement of financial
position. The amendments specify that the Company must have the right to defer settlement of a liability for at least 12 months after the
reporting period for the liability to be classified as non-current. In addition, the amendments clarify that: (a) the Company’s right to defer
settlement must exist at the end of the reporting period; (b) classification is unaffected by management’s intentions or expectations
about whether the Company will exercise its right to defer settlement; (c) if the Company’s right to defer settlement is subject to the
Company complying with specified conditions, the right exists at the end of the reporting period only if the Company complies with those
conditions at the end of the reporting period, even if the lender does not test compliance until a later date; and (d) the term settlement
includes the transfer of the Company’s own equity instruments to the counterparty that results in the extinguishment of the liability,
except when the settlement of the liability with the Company transferring its own equity instruments is at the option of the counterparty
and such option has been classified as an equity instrument, separate from the host liability.

• In October 2022, the IASB issued amendment Non-current Liabilities with Covenants to IAS 1 to clarify that covenants of loan
arrangements which the Company must comply with only after the reporting date would not affect classification of a liability as current
or non-current at the reporting date. The amendment also introduces additional disclosure requirements related to such covenants to
include: (i) the nature of the covenants and the date by which the Company must comply with the covenants; (ii) the carrying amount
of the related liabilities; and (iii) facts and circumstances, if any, that indicate that the Company may have difficulty complying with
covenants.

The adoption of these amendments did not have a material impact on the Company's consolidated financial statements.
Future Changes in Accounting Policies Not Yet Effective as of December 31, 2024In April 2024, the IASB issued IFRS 18, Presentation

and Disclosure in Financial Statements ("IFRS 18") to replace IAS 1. IFRS 18 introduces two newly required subtotals on the face of the
income statement, which includes operating profit and profit or loss before financing and income tax, and three new income statement
classifications, which are operating, investing, and financing. In addition, IFRS 18 requires non-IFRS management performance
measures that are subtotals of income and expenses to be disclosed on financial statement. IFRS 18 also provides additional guidance
on principles of aggregation and disaggregation which apply to the primary financial statements and the notes. IFRS 18 will not affect
the recognition and measurement of items in the financial statements, nor will it affect which items are classified in other
comprehensive income and how these items are classified The standard is effective for reporting periods beginning on or after January
1, 2027. Retrospective application is required and early application is permitted. The Company is currently assessing the effect of this
new standard on our financial statements.

Revenue Revenue
Revenue relating to the sale of metals is recognized at the point the customer obtains control of the product and when the Company has
satisfied its performance obligations. Control is transferred when title has passed to the purchaser, the product is physically delivered to the
customer, the customer controls the risks and rewards of ownership and the Company has a present right to payment for the product, which
is generally when the concentrate or doré is delivered to a location designated by the customer, or when gold credits are transferred to the
customer. Revenue from the sale of metals is recognized on a net basis, after metal deductions, smelting, refining and other charges.

The sales amount is typically based on quoted market and contractual prices which are fixed at the time the shipment is received at the
customers’ premises. In certain circumstances the sales price of metals in concentrate may be determined in a period subsequent to the date of
sale (provisionally priced sales) based on the terms of specific copper concentrate contracts. Provisionally priced sales are recognized based on
an estimate of metal contained using forward market prices corresponding with the expected date that final sales prices will be fixed. The period
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between provisional pricing and final settlement can be up to one month. The settlement receivable is recorded at fair value each reporting
period by reference to forward market prices until the date of final pricing, with the changes in fair value recorded as an adjustment to revenue.

Deferred revenue primarily consists of payments received by the Company in consideration for future commitments to deliver an amount of gold
equivalent to a percentage of the gold produced from its NX Gold operations. As gold deliveries are made, the Company recognizes a portion
of the deferred revenue as revenue, calculated on a per unit basis using the total number of gold ounces expected to be delivered over the life
of the mine. The current portion of deferred revenue is based on deliveries anticipated over the next twelve months.

Interest expense on deferred revenue is recognized in finance costs as there is a significant financing component related to the precious metal
purchase agreement, resulting from a difference in the timing of the upfront consideration received and delivery of the gold. The interest rate is
based on the rate implicit in the precious metal purchase agreement at the date of inception.

The additional consideration to be received under the precious metal purchase agreement is considered variable, subject to changes in
the total estimated gold ounces to be delivered and gold prices. Changes to variable consideration are accounted for prospectively as a
cumulative catch-up and are recorded in revenue in profit or loss.

Finance Income and Finance
Expense

Finance Income and Finance Expense
Finance income includes interest on cash and cash equivalents, restricted cash and financial investments, and gains related to changes in the
fair value of financial assets measured at fair value through profit or loss. Interest income is recognized as it accrues in profit or loss, using the
effective interest method.

Finance expense comprises of interest expense on loans and borrowings, accretion expense on provisions, leases and deferred
revenue, commitment fees and losses related to changes in the fair value of financial assets measured at fair value through profit or
loss and expected credit losses. Borrowing costs that are not directly attributable to the acquisition, construction or production of a
qualifying asset are recognized in profit or loss using the effective interest method.

Taxation Taxation
Current income tax is the expected tax payable or receivable on the taxable income or loss for the year using tax rates enacted or substantively
enacted at the reporting date.

Deferred income tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. Deferred income tax is measured at the tax rates that are expected to be
applied to temporary differences when they reverse, based on the tax laws that have been enacted or substantively enacted at the reporting
date. Deferred income tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and
they relate to income taxes levied by the same tax authority on the same taxable entity. Deferred income tax is not recognized for the initial
recognition of assets or liabilities in a transaction that is not a business combination, that affects neither accounting nor taxable income or loss,
and does not give rise to equal taxable and deductible temporary differences at the time of the transaction, differences related to investments
in subsidiaries to the extent that it is probable that they will not reverse in the foreseeable future, and taxable differences arising from the initial
recognition of goodwill.

A deferred income tax asset is recognized for unused tax losses, tax credits and deductible temporary differences, to the extent that it is
probable that future taxable profits will be available against which they can be utilized. Deferred income tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Uncertainties over income tax treatments are evaluated on the basis of whether it is probable that they will be accepted upon examination
by the relevant taxing authorities including Brazil. These uncertainties impact the amount of income taxes recognized. If it is determined that
an uncertain income tax treatment is not probable of being accepted, the effect of the uncertain income tax treatment is reflected in the
determination of income taxes based the most likely amount or, if there are a wide range of possible outcomes, the expected value.

Tax Incentives Tax IncentiveThe Company receives certain tax incentives in Brazil. These tax incentives are recognized in profit or loss in the period
the incentives are received or receivable and recorded against the expenditure that they are intended to compensate.

Inventories Inventories
Inventories are measured at the lower of cost and net realizable value. The cost of consumable inventory is determined on a weighted average
acquisition cost basis. Cost of stockpile inventory, products in progress and finished goods is determined based on a weighted average
production cost basis and includes the cost of mining and processing ore including direct labour and materials; depreciation and amortization;
and an appropriate share of production overheads based on normal operating capacity.

Net realizable value of stockpile inventory, products in progress and finished goods is the estimated selling price in the ordinary course of
business, less estimated completion costs and selling expenses. Write-downs of inventories to net realizable value are included in the cost of
sales in the period of the write-down. A write-down of inventories is reversed in a subsequent period if there is a subsequent increase in the net
realizable value of the related inventories.

Mineral, Property, Plant and
Equipment

Mineral Properties, Plant and Equipment
Mineral properties, plant and equipment is measured at acquisition or construction cost less accumulated depreciation and accumulated
impairment losses.
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(i) Acquisition and disposal

The cost of mineral properties, plant and equipment include expenditures directly attributable to an asset’s acquisition. The cost of assets
constructed by Company includes the cost of materials and direct labor, any other costs to bring the asset in the place and conditions required
to be operated in the manner intended by management including advances on long lead items, mine closure and rehabilitation costs, and
borrowing costs on qualifying assets.

When parts of mineral properties, plant and equipment have different useful lives, they are accounted for as separate items (major components)
of mineral properties, plant and equipment.

Gains and losses on disposal of mineral properties, plant and equipment are determined by comparing the proceeds from disposal with the
carrying amount of equipment and are recognized net within other income.

(ii) Subsequent costs

The cost of replacing plant and equipment is recognized in the carrying amount of the item if it is probable that the future economic benefits
embodied within the item will flow to the Company and its cost can be measured reliably. The carrying amount of the replaced item is
derecognized. The maintenance service costs of plant and equipment are included in profit or loss.

(iii) Development and construction-in-progress

When economically viable mineral reserves have been determined and the decision to proceed with development has been approved,
exploration and evaluation assets are first assessed for impairment, then reclassified to construction-in-progress or mineral properties. The
expenditures related to development and construction are capitalized as construction-in-progress. Borrowing costs directly attributable to the
acquisition, construction or production of a qualifying asset that takes a substantial period of time to get ready for its intended use are capitalized
as part of construction-in-progress until the asset is substantially ready for its intended use. Construction-in-progress is not depreciated.

Once an asset is available for use, construction-in-progress costs are reclassified to mineral properties or plant and equipment.

Pre-production costs of removing overburden to access ore in the open pit mines and developing access headings in the underground mines
are capitalized as pre-production stripping or development costs respectively and are included within mineral properties, plant and equipment.

(iv) Mineral properties

Mineral properties consist of the cost of acquiring and developing mineral properties. Once in production, mineral properties are amortized on
a units-of-production basis over the component of the ore body to which they relate.
(v) Stripping costs and development in the production phase

Where open pit production stripping or underground development activities do not result in inventory produced, but does provide improved
access to the ore body, the costs are classified as mineral properties when these activities meet all of the following criteria: (1) it is probable
that the future economic benefit associated with the activity will flow to the Company; (2) the Company can estimate the mineral reserve of the
ore body for which access has been improved; and (3) the costs relating to the activity associated with that mineral reserve can be measured
reliably.

For underground mines, costs incurred to access a mineral reserve of the ore body are capitalized to mineral properties or construction-in-
progress and are depreciated on a units-of-production basis over the expected useful life of the identified mineral reserve of the ore body to
which access has been improved as a result of the development activity. For open pit mines, stripping costs above average life of mine strip ratio
(waste/ore) are capitalized to mineral properties or construction-in-progress and are depreciated over the related mineral reserves accessed by
the stripping activity.

(vi) Depreciation

Items of mineral properties, plant and equipment are depreciated based on the estimated economic useful life of each component as follows:
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Buildings Lessor of life of mine or up to 25 years

Mining equipment 4 years / units of production

Mobile equipment & other assets 5 years

Mineral properties Units of production

Mine closure and rehabilitation costs Units of production or period until remediation

Right of use assets Shorter of the term of lease and life of asset

The depletion of mineral properties and mine closure and rehabilitation costs is determined based on the ratio of tonnes of copper/kilogram of
gold contained in the ore mined and total proven and probable mineral reserve tonnes of contained copper/kilogram of contained gold.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted if appropriate.
Exploration and Evaluation
Assets

Exploration and Evaluation Assets
Exploration and evaluation costs relate to the initial search for a mineral deposit, the cost of acquisition of a mineral properties interest or
exploration rights and the subsequent evaluation to determine the economic potential of the mineral deposit. The exploration and evaluation
stage commences when the Company obtains the legal right or license to begin exploration. Once the legal rights or license is obtained,
exploration and evaluation expenses are capitalized as exploration and evaluation assets. Costs incurred prior to the Company obtaining the
legal rights are expensed.
When the exploration and evaluation of a mineral properties indicates that development of the mineral properties is technically and commercially
feasible, the future economic benefits are probable, and the Company has the intention and sufficient resources to complete the development
and use or sell the asset, the related costs are transferred from exploration and evaluation assets to mineral properties, plant and equipment.
Management reviews the carrying value of capitalized exploration costs for indicators that the carrying value is impaired at least annually and
when facts and circumstances suggest that the carrying amount may exceed the recoverable amount. The review is based on the Company’s
intentions for further exploration and development of the undeveloped property, results of drilling, commodity prices and other economic and
geological factors. Subsequent recovery of the resulting carrying value depends on successful development or sale of the undeveloped project.
If a property does not prove viable, all non-recoverable costs associated with the project, net of any previous impairment provisions, are written
off.

Financial Instruments Financial Instruments
Non-derivative financial assets

The Company classifies its financial assets in the following categories: at fair value through profit or loss (“FVTPL”), at fair value through
other comprehensive income (“FVTOCI”) or at amortized cost. The classification depends on the purpose for which the financial assets were
acquired. Management determines the classification of its financial assets at initial recognition. Measurement and classification of financial
assets is dependent on the Company’s business model for managing the financial assets and the contractual cash flow characteristics of the
financial asset. Financial assets are derecognized when they mature or are sold, and substantially all the risks and rewards of ownership have
been transferred.

Classification and measurement
The Company has assessed the classification and measurement of its financial assets and financial liabilities under IFRS 9 in the following
table:

Measurement Category

Financial Assets
Cash and cash equivalents Amortized Cost

Short-term investments Amortized Cost

Trade receivables related to provisional priced sales Fair value through profit or loss

Derivatives Fair value through profit or loss

Notes and other receivables Amortized Cost

Deposits Amortized Cost

Financial Liabilities
Trade payables Amortized Cost

Loans and borrowings Amortized Cost

Derivatives Fair value through profit or loss

Financial assets at FVTPL

Financial assets carried at FVTPL are initially recorded at fair value and transaction costs are expensed in the income statement. Realized and
unrealized gains and losses arising from changes in the fair value of the financial asset held at FVTPL are included in profit or loss in the period
in which they arise.
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Financial assets at amortized cost

Financial assets at amortized cost are initially recognized at fair value and subsequently carried at amortized cost less any impairment. They are
classified as current assets or non-current assets based on their maturity date. Gains and losses on derecognition of financial assets classified
amortized cost are recognized in profit or loss.

Financial liabilities

Financial liabilities, other than derivative instruments, are recognized initially at fair value, net of transaction costs incurred, and are
subsequently measured at amortized cost. Any difference between the amounts originally received, net of transaction costs, and the redemption
value is recognized in profit and loss over the period to maturity using the effective interest method.

Derivative instruments

Derivative instruments, including embedded derivatives in executory contracts or financial liability contracts, are classified as at FVTPL and,
accordingly, are recorded in the statement of financial position at fair value. Unrealized gains and losses on derivatives are recorded as part of
the revenue or expense item to which the derivative relates, depending on the nature of the derivative. Fair values for derivative instruments
are determined using inputs based on market conditions existing at the balance sheet date or settlement date of the derivative. Derivatives
embedded in non-derivative contracts are recognized separately unless they are closely related to the host contract.

Fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial
assets and liabilities.

When measuring the fair value of an asset or liability, the Company uses observable market data, as much as possible. Fair values are classified
into different levels in a hierarchy based on the inputs used in the valuation techniques, as follows:

• Level 1: quoted prices (without adjustments) in active markets for identical assets or liabilities.

• Level 2: inputs other than Level 1 quoted prices, that are observable for the asset or liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

• Level 3: inputs, for assets or liabilities, that are not based on observable market information (non-observable inputs).

The Company recognizes transfers between levels of the hierarchy of fair value at the end of the reporting period during which the change
occurred.

When applicable, additional information on the assumptions used in the fair value calculations are disclosed in the specific notes of
the corresponding asset or liability.

Impairment Impairment

i) Financial assets

The Company recognizes a loss allowance for expected credit losses on financial assets that are measured at amortized cost. At each reporting
date, the loss allowance for the financial asset is measured at an amount equal to the lifetime expected credit losses if the credit risk on the
financial asset has increased significantly since initial recognition. If at the reporting date, the financial asset has not increased significantly
since initial recognition, the loss allowance is measured for the financial asset at an amount equal to twelve months’ expected credit losses.
For trade receivables the Company applies the simplified approach to providing for expected credit losses, which allows the use of a lifetime
expected loss provision. Impairment losses on financial assets carried at amortized cost are reversed in subsequent periods if the amount of the
loss decreases and the decrease can be objectively related to an event occurring after the impairment was recognized. The expected lifetime
credit loss provision for trade receivables is based on historical counterparty default rates and adjusted for relevant forward-looking information,
when required.

ii) Non-Financial assets

At each reporting date, the carrying amounts of the Company’s mineral properties, plant and equipment and exploration and evaluation assets
are reviewed to determine whether there is any indication that those assets are impaired. If such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment, if any. The recoverable amount is the higher of fair value less costs
to sell and value in use, which is the present value of future cash flows expected to be derived from the asset or its related cash generating
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unit. For purposes of impairment testing, assets are grouped at the lowest levels that generate cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”).

If the recoverable amount of an asset or cash-generating unit is estimated to be less than its carrying amount, the carrying amount of the
associated assets are reduced to their recoverable amount and the impairment loss is recognized in the profit or loss for the period.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no
longer exists. An impairment charge is reversed through profit or loss only to the extent that the asset’s carrying amount does not
exceed the carrying amount that would have been determined, net of any applicable depreciation, if no impairment loss had been
recognized.

Provisions Provisions
A provision is recognized when the Company has a present legal or constructive obligation as a result of a past event that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are calculated based on the
expected future cash flows discounted, if material, at a pre-tax rate that reflects the current market assessments of the time value of money and
the risks specific to the liability. The discount is unwound over the period over which the cash flows are expected to be incurred with the related
expense included in finance expense.

The Company records the present value of estimated costs of legal and constructive obligations related to mine closure and rehabilitation in the
period in which the obligation occurs. Mine closure and rehabilitation activities include facility decommissioning and dismantling; removal and
treatment of waste materials; site and land rehabilitation, including compliance with and monitoring of environmental regulations; and related
costs required to perform this work and/or operate equipment designed to reduce or eliminate environmental effects. The provision is adjusted
each period for new disturbances, and changes in regulatory requirements, the estimated amount of future cash flows required to discharge the
obligation, the
timing of such cash flows and the pre-tax discount rate specific to the liability. The unwinding of the discount is recognized in profit or loss as a
finance expense.

When the provision is initially recognized, the corresponding cost is included in the carrying amount of the related asset and is
amortized to profit or loss on a unit-of-production basis.

Share-Based Compensation Share-Based Compensation
The Company issues share based payment awards to employees and consultants, including directors and officers ("Eligible Persons"). The
grant date fair value of equity settled share based payment awards is recognized as share-based compensation, with a corresponding increase
in equity, over the vesting period. The amount recognized as an expense is based on management's best estimate of the number of equity
instruments expected to vest. The cumulative amount expensed is adjusted at the end of each reporting period to reflect changes in the number
of instruments expected to vest.

Performance share units and deferred share units are liability awards settled in cash and measured at the quoted market price at the
grant date with the corresponding expense recognized over vesting period. The corresponding liability is adjusted for changes in fair
value at each subsequent reporting date until the awards are settled. The performance share units liability is also adjusted to reflect the
number of awards for which the related service and non-market vesting conditions are expected to be performed or satisfied.

Leases Leases
The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured
at cost, and subsequently at cost less any accumulated depreciation and impairment losses, and adjusted for certain re-measurements of the
lease liability. The cost of the right-of-use asset includes the amount of the initial measurement of the lease liability, any lease payments made
at or before the commencement date, less any lease incentives received, any initial direct costs; and if applicable, an estimate of costs to be
incurred by the Company in dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying
asset to the condition required by the terms and conditions of the lease.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s incremental borrowing rate. The incremental
borrowing rate reflects the rate of interest that the lessee would have to pay to borrow the funds necessary to obtain an asset of similar value in
a similar economic environment with similar terms and conditions. Generally, the Company uses its incremental borrowing rate as the discount
rate.

The lease liability is subsequently increased by the interest cost on the lease liability and decreased by lease payments made. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, a change in the estimate of the amount expected
to be payable under a residual value guarantee, or as appropriate, changes in the assessment of whether a purchase or extension option is
reasonably certain to be exercised or a termination option is reasonably certain not to be exercised.

The Company does not recognize right-of-use assets and lease liabilities for leases of low-value assets and leases with lease terms that
are less than 12 months. Lease payments associated with these leases are instead recognized as an expense over the lease term on
either a straight-line basis, or another systematic basis if more representative of the pattern of benefit.

Income per Share Income or Loss per ShareBasic income or loss per share is calculated by dividing the net income attributable to common shareholders
of the Company by the weighted average number of common shares outstanding during the period. Diluted income per common share
is calculated by adjusting the weighted average number of common shares outstanding for the effect of conversion of all potentially
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dilutive share equivalents, such as stock options and share units. The dilutive effect of share options assumes that the receipt of
proceeds upon exercise of the options are used to repurchase common shares at the average market price during the period. The net
effect of the shares issued less the shares assumed to be repurchased is added to the basic weighted average shares outstanding. For
equity-settled share units (as defined herein, see note 15(f)), the common shares to be included in the diluted per share calculation is
based on the number of shares that would be issuable if the reporting date were the end of the vesting period.
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12 Months EndedSignificant Accounting
Policies (Tables) Dec. 31, 2024

Corporate information and
statement of IFRS
compliance [abstract]
Schedule of Estimated Useful
Lives

Items of mineral properties, plant and equipment are depreciated based on the estimated economic useful life of each component as follows:

Buildings Lessor of life of mine or up to 25 years

Mining equipment 4 years / units of production

Mobile equipment & other assets 5 years

Mineral properties Units of production

Mine closure and rehabilitation costs Units of production or period until remediation

Right of use assets Shorter of the term of lease and life of asset

Buildings

Mining

Equipment

Mineral

Properties(1)

Projects in

Progress

Equipment &

Other Assets

Deposit on

Projects

Mine Closure

Costs

Right-of-Use

Assets Total

Cost:

Balance, December 31, 2022 $ 22,038 $ 194,455 $ 553,687 $ 111,821 $ 19,262 $ 39,274 $ 14,188 $ 28,449 $ 983,174

Additions 2,672 47,846 98,046 217,988 3,207 107,226 — 20,019 497,004

Capitalized borrowing costs — — — 16,983 — — — — 16,983

Change in estimates — — — — — — 3,119 — 3,119

Disposals — (2,844) (746) (41) (58) (56) — (1,831) (5,576)

Transfers 10,405 28,566 898 57,669 2,639 (100,177) — — —

Foreign exchange 2,131 17,466 45,923 15,237 1,563 3,275 1,202 2,692 89,489

Balance, December 31, 2023 37,246 285,489 697,808 419,657 26,613 49,542 18,509 49,329 1,584,193

Additions(2) 3,888 53,331 82,063 145,333 3,986 25,991 — 18,012 332,604

Capitalized borrowing costs — — — 36,467 — — — — 36,467

Change in estimates — — — — — — 7,890 — 7,890

Disposals — (3,160) (940) (5) (253) — — (4,450) (8,808)

Transfers (Note 8) 4,705 32,316 30,585 (2,158) 2,929 (55,906) — (789) 11,682

Foreign exchange (9,246) (73,032) (165,758) (98,273) (6,303) (6,927) (5,063) (12,107) (376,709)

Balance, December 31, 2024 $ 36,593 $ 294,944 $ 643,758 $ 501,021 $ 26,972 $ 12,700 $ 21,336 $ 49,995 $ 1,587,319

Accumulated depreciation:

Balance, December 31, 2022 $ (5,047) $ (42,310) $ (150,559) $ — $ (6,990) $ — $ (5,227) $ (17,767) $ (227,900)

Depreciation expense (1,497) (24,209) (47,717) — (1,877) — (662) (12,565) $ (88,527)

Disposals — 1,613 — — 52 — — 1,372 $ 3,037

Foreign exchange (440) (4,011) (11,663) — (553) — (427) (1,711) $ (18,805)

Balance, December 31, 2023 (6,984) (68,917) (209,939) — (9,368) — (6,316) (30,671) (332,195)

Depreciation expense (2,022) (25,707) (41,025) — (2,001) — (732) (14,069) (85,556)

Disposals — 2,950 — — 62 — — 3,537 6,549

Foreign exchange 1,787 17,999 51,053 36 2,097 — 1,474 7,931 82,377

Balance, December 31, 2024 $ (7,219) $ (73,675) $ (199,911) $ 36 $ (9,210) $ — $ (5,574) $ (33,272) $ (328,825)

Net book value, December 31, 2023 $ 30,262 $ 216,572 $ 487,869 $ 419,657 $ 17,245 $ 49,542 $ 12,193 $ 18,658 $ 1,251,998

Net book value, December 31, 2024 $ 29,374 $ 221,269 $ 443,847 $ 501,057 $ 17,762 $ 12,700 $ 15,762 $ 16,723 $ 1,258,494

(1) Mineral properties include $57.9 million (2023 - $72.4 million) of costs on expansion of near-mine resource potential which are not currently being depreciated.

(2) Additions to projects in progress was net of $10.1 million in value added taxes that were transferred to other receivables during the year ended December 31, 2024 as a result of the completion of a

recoverability assessment.

Classification and
Measurement of Financial
Assets and Liabilities Under
IFRS 9

The Company has assessed the classification and measurement of its financial assets and financial liabilities under IFRS 9 in the following table:
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Measurement Category

Financial Assets
Cash and cash equivalents Amortized Cost

Short-term investments Amortized Cost

Trade receivables related to provisional priced sales Fair value through profit or loss

Derivatives Fair value through profit or loss

Notes and other receivables Amortized Cost

Deposits Amortized Cost

Financial Liabilities
Trade payables Amortized Cost

Loans and borrowings Amortized Cost

Derivatives Fair value through profit or loss
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12 Months EndedSegment Disclosure (Tables) Dec. 31, 2024
Disclosure of operating
segments [abstract]
Summary of Reportable
Segments Year ended December 31, 2024

Caraíba
(Brazil)

Xavantina
(Brazil)

Tucumã
(Brazil) Corporate and Other Consolidated

Revenue $ 311,777 $ 127,303 $ 31,179 $ — $ 470,259

Cost of production (158,006) (30,055) (4,805) — (192,866)

Depreciation and depletion (65,194) (20,390) (149) — (85,733)

Sales expense (7,443) (1,969) (1,695) — (11,107)

Cost of sales (230,643) (52,414) (6,649) — (289,706)

Gross profit 81,134 74,889 24,530 — 180,553

Expenses

General and administrative (26,044) (6,545) (2,172) (14,837) (49,598)

Share-based compensation — — — (9,983) (9,983)

Write-down of exploration and evaluation asset (1,299) — — (10,752) (12,051)

Finance income 2,498 654 70 1,078 4,300

Finance expenses (12,259) (3,565) (369) (896) (17,089)

Foreign exchange (loss) gain (165,488) (112) 229 363 (165,008)

Other (expenses) income (5,463) 66 (768) (400) (6,565)

(Loss) income before taxes (126,921) 65,387 21,520 (35,427) (75,441)

Current tax expense (1,287) (11,271) — (5,104) (17,662)

Deferred tax recovery (expense) 25,461 (148) — — 25,313

Net (loss) income $ (102,747) $ 53,968 $ 21,520 $ (40,531) $ (67,790)

Capital expenditures(1) 165,681 24,625 126,782 7,847 324,935

Assets

Current $ 65,116 $ 12,691 $ 16,600 $ 47,383 141,790

Non-current 818,324 85,013 400,889 12,012 1,316,238

Total Assets $ 883,440 $ 97,704 $ 417,489 $ 59,395 $ 1,458,028

Total Liabilities $ 166,730 $ 85,448 $ 40,174 $ 574,602 866,954

(1) Capital expenditures include additions to mineral properties, plant and equipment and additions to exploration and evaluation asset, net of non-cash additions such as change in estimates to

mine closure costs, capitalized depreciation expense, capitalized borrowing costs, and additions of right-of-use assets.

During the year ended December 31, 2024, the Company had six significant customers (December 31, 2023 - six), including four copper customers
(December 31, 2023 - four) and two gold customers (December 31, 2023 - two).
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Year ended December 31, 2023
Caraíba
(Brazil)

Xavantina
(Brazil) Tucumã (Brazil) Corporate and Other Consolidated

Revenue $ 320,603 $ 106,877 $ — $ — $ 427,480

Cost of production (153,187) (25,209) — — (178,396)

Depreciation and depletion (62,032) (19,489) — — (81,521)

Sales expense (8,953) (1,765) — — (10,718)

Cost of sales (224,172) (46,463) — — (270,635)

Gross profit 96,431 60,414 — — 156,845

Expenses

General and administrative (31,128) (6,550) — (14,751) (52,429)

Share-based compensation — — — (9,218) (9,218)

Finance income 5,543 630 — 6,292 12,465

Finance expenses (10,143) (4,431) — (11,248) (25,822)

Foreign exchange gain (loss) 34,737 — — (125) 34,612

Other (expenses) income (4,147) 111 — (66) (4,102)

Income (loss) before taxes 91,293 50,174 — (29,116) 112,351

Current tax expense (1,796) (7,446) — (6,750) (15,992)

Deferred tax (expense) recovery (2,618) 563 — — (2,055)

Net income (loss) $ 86,879 $ 43,291 $ — $ (35,866) $ 94,304

Capital expenditures(1) 249,166 27,567 205,506 7,262 489,501

Assets

Current $ 79,463 $ 23,736 $ 2,016 $ 94,272 199,487

Non-current 883,712 96,140 315,144 17,205 1,312,201

Total Assets $ 963,175 $ 119,876 $ 317,160 $ 111,477 $ 1,511,688

Total Liabilities $ 138,497 $ 101,095 $ 30,943 $ 431,822 702,357

(1) Capital expenditures include additions to mineral properties, plant and equipment and additions to exploration and evaluation asset, net of non-cash additions such as change in estimates to

mine closure costs, capitalized depreciation expense, capitalized borrowing costs, and additions of right-of-use assets.
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12 Months EndedInventories (Tables) Dec. 31, 2024
Inventory [Abstract]
Components of Inventories December 31, 2024 December 31, 2023

Supplies and consumables $ 28,980 $ 24,270

Stockpiles 5,024 5,624

Work in progress 3,049 917

Finished goods 5,041 11,443

$ 42,094 $ 42,254

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


12 Months EndedOther Current Assets
(Tables) Dec. 31, 2024

Subclassifications of assets,
liabilities and equities
[abstract]
Schedule of Other Current
Assets

December 31, 2024 December 31, 2023

Advances to suppliers $ 3,157 $ 306

Prepaid expenses and other 5,879 5,660

Derivatives (Note 23) — 11,254

Note receivable (Note 23) 4,678 8,346

Value added taxes recoverable 14,897 13,719

$ 28,611 $ 39,285

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


12 Months EndedMineral, Property, Plant and
Equipment (Tables) Dec. 31, 2024

Property, plant and
equipment [abstract]
Schedule of Mineral, Property,
Plant and Equipment

Items of mineral properties, plant and equipment are depreciated based on the estimated economic useful life of each component as follows:

Buildings Lessor of life of mine or up to 25 years

Mining equipment 4 years / units of production

Mobile equipment & other assets 5 years

Mineral properties Units of production

Mine closure and rehabilitation costs Units of production or period until remediation

Right of use assets Shorter of the term of lease and life of asset

Buildings

Mining

Equipment

Mineral

Properties(1)

Projects in

Progress

Equipment &

Other Assets

Deposit on

Projects

Mine Closure

Costs

Right-of-Use

Assets Total

Cost:

Balance, December 31, 2022 $ 22,038 $ 194,455 $ 553,687 $ 111,821 $ 19,262 $ 39,274 $ 14,188 $ 28,449 $ 983,174

Additions 2,672 47,846 98,046 217,988 3,207 107,226 — 20,019 497,004

Capitalized borrowing costs — — — 16,983 — — — — 16,983

Change in estimates — — — — — — 3,119 — 3,119

Disposals — (2,844) (746) (41) (58) (56) — (1,831) (5,576)

Transfers 10,405 28,566 898 57,669 2,639 (100,177) — — —

Foreign exchange 2,131 17,466 45,923 15,237 1,563 3,275 1,202 2,692 89,489

Balance, December 31, 2023 37,246 285,489 697,808 419,657 26,613 49,542 18,509 49,329 1,584,193

Additions(2) 3,888 53,331 82,063 145,333 3,986 25,991 — 18,012 332,604

Capitalized borrowing costs — — — 36,467 — — — — 36,467

Change in estimates — — — — — — 7,890 — 7,890

Disposals — (3,160) (940) (5) (253) — — (4,450) (8,808)

Transfers (Note 8) 4,705 32,316 30,585 (2,158) 2,929 (55,906) — (789) 11,682

Foreign exchange (9,246) (73,032) (165,758) (98,273) (6,303) (6,927) (5,063) (12,107) (376,709)

Balance, December 31, 2024 $ 36,593 $ 294,944 $ 643,758 $ 501,021 $ 26,972 $ 12,700 $ 21,336 $ 49,995 $ 1,587,319

Accumulated depreciation:

Balance, December 31, 2022 $ (5,047) $ (42,310) $ (150,559) $ — $ (6,990) $ — $ (5,227) $ (17,767) $ (227,900)

Depreciation expense (1,497) (24,209) (47,717) — (1,877) — (662) (12,565) $ (88,527)

Disposals — 1,613 — — 52 — — 1,372 $ 3,037

Foreign exchange (440) (4,011) (11,663) — (553) — (427) (1,711) $ (18,805)

Balance, December 31, 2023 (6,984) (68,917) (209,939) — (9,368) — (6,316) (30,671) (332,195)

Depreciation expense (2,022) (25,707) (41,025) — (2,001) — (732) (14,069) (85,556)

Disposals — 2,950 — — 62 — — 3,537 6,549

Foreign exchange 1,787 17,999 51,053 36 2,097 — 1,474 7,931 82,377

Balance, December 31, 2024 $ (7,219) $ (73,675) $ (199,911) $ 36 $ (9,210) $ — $ (5,574) $ (33,272) $ (328,825)

Net book value, December 31, 2023 $ 30,262 $ 216,572 $ 487,869 $ 419,657 $ 17,245 $ 49,542 $ 12,193 $ 18,658 $ 1,251,998

Net book value, December 31, 2024 $ 29,374 $ 221,269 $ 443,847 $ 501,057 $ 17,762 $ 12,700 $ 15,762 $ 16,723 $ 1,258,494

(1) Mineral properties include $57.9 million (2023 - $72.4 million) of costs on expansion of near-mine resource potential which are not currently being depreciated.

(2) Additions to projects in progress was net of $10.1 million in value added taxes that were transferred to other receivables during the year ended December 31, 2024 as a result of the completion of a

recoverability assessment.
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12 Months EndedDeposits and Other Non-
current Assets (Tables) Dec. 31, 2024

Subclassifications of assets,
liabilities and equities
[abstract]
Schedule Of Deposits And
Other Non-current Assets

December 31, 2024 December 31, 2023

Value added taxes recoverable $ 18,336 $ 11,413

Note receivable (Note 23) 7,331 14,321

Deposits and others 4,066 3,218

$ 29,733 $ 28,952
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12 Months EndedAccounts Payable and
Accrued Liabilities (Tables) Dec. 31, 2024

Subclassifications of assets,
liabilities and equities
[abstract]
Schedule of Accounts Payable
and Accrued Liabilities

December 31, 2024 December 31, 2023

Trade suppliers $ 58,067 $ 74,877

Payroll and labour related liabilities 19,086 26,421

Value added tax, royalty and other tax payable 8,505 9,142

Cash-settled equity awards (Note 15(b) and (c)) 8,460 8,796

Provision for rehabilitation and closure costs (Note 13) 6,766 —

Other accrued liabilities 1,002 1,468

$ 101,886 $ 120,704
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12 Months EndedLoans and Borrowings
(Tables) Dec. 31, 2024

Financial Instruments
[Abstract]
Detailed Information on Loans
and Borrowings

Carrying value,

including accrued interest

Description Currency Security

Maturity

(Months) Coupon rate

Principal to be

repaid

December 31,

2024

December 31,

2023

Senior Notes USD Unsecured 61 6.50% $ 400,000 $ 404,152 $ 403,274

Senior credit facility USD Secured 24 SOFR plus

2.00% - 4.50%

135,000 134,212 —

Copper Prepayment Facility USD Secured 24 8.84% 44,444 46,530 —

Equipment finance loans USD Secured 1 - 28 5.00% - 8.35% 12,744 12,933 16,175

Equipment finance loans EUR Secured 14 - 18 5.25% 522 544 1,000

Equipment finance loans BRL Unsecured 1 - 17 nil% - 16.63% 2,519 2,597 3,409

Bank loan BRL Unsecured 23 CDI + 0.50% 1,215 1,221 2,375

Total $ 596,444 $ 602,189 $ 426,233

Current portion $ 45,893 $ 20,381

Non-current portion $ 556,296 $ 405,852

The movements in loans and borrowings are comprised of the following:

Year ended

Dec. 31, 2024

Year ended

December 31,

2023

Senior Notes Senior Credit Facility

Copper Prepayment

Facility Other Consolidated Consolidated

Balance, beginning of year $ 403,274 $ — $ — $ 22,959 $ 426,233 $ 418,057

Proceeds from loans and borrowings 155,000 50,000 9,565 214,565 14,889

Principal payments — (20,000) (5,556) (14,394) (39,950) (7,786)

Interest payments (26,000) (3,906) (810) (1,450) (32,166) (27,461)

Interest costs, including interest capitalized 26,878 4,886 3,271 1,432 36,467 28,282

Deferred transaction costs — (1,768) (375) — (2,143) —

Foreign exchange — — — (817) (817) 252

Balance, end of year $ 404,152 $ 134,212 $ 46,530 $ 17,295 $ 602,189 $ 426,233
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12 Months EndedRevenue from contracts with
customers (Tables) Dec. 31, 2024

Revenue From Contracts
With Customers [Abstract]
Schedule of Deferred Revenue The movements in NX Gold PMPA deferred revenue during the year ended December 31, 2024 are comprised of the following:

December 31, 2024
December 31,

2023
Gold ounces delivered(1) 15,917 14,005

Balance, beginning of year $ 75,549 $ 86,055

Advances 3,249 3,544

Accretion expense 2,501 3,032

Amortization of deferred revenue(2) (18,310) (17,082)

Balance, end of year $ 62,989 $ 75,549

Current portion $ 14,758 $ 17,159

Non-current portion 48,231 58,390

(1) During the year ended December 31, 2024, the Company delivered 15,917 ounces of gold (December 31, 2023 - 14,005 ounces) to Royal Gold for average consideration of $473 per ounce

(December 31, 2023 - $386 per ounce). At December 31, 2024, a cumulative 45,177 ounces (December 31, 2023 - 29,260 ounces) of gold have been delivered under the NX Gold PMPA.

(2) Amortization of deferred revenue during the year ended December 31, 2024 is net of $3.0 million (December 31, 2023 - $2.5 million) related to change in estimate
attributed to advances received and change in life-of-mine production estimates.
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12 Months EndedProvision for rehabilitation
and closure costs (Tables) Dec. 31, 2024

Other Provisions,
Contingent Liabilities And
Contingent Assets [Abstract]
Reconciliation of Provision for
Rehabilitation and Closure
Costs

December 31, 2024 December 31, 2023
Balance, beginning of year 26,687 $ 22,172

Change in estimates(2) 12,499 3,455

Accretion expense 2,339 2,703

Settled (5,870) (3,344)

Foreign exchange (6,998) 1,701

Balance, end of year $ 28,657 $ 26,687

Caraíba Operations $ 20,689 $ 21,372

Tucumã Project 3,868 1,365

Xavantina Operations 4,100 3,950

Total $ 28,657 $ 26,687

Current portion(1) $ 6,766 $ —

Non-current portion 21,891 26,687
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12 Months EndedOther Non-current
Liabilities (Tables) Dec. 31, 2024

Subclassifications of assets,
liabilities and equities
[abstract]
Schedule of Other Non-current
Liabilities

December 31, 2024 December 31, 2023

Cash-settled equity awards (Note 15(b)) $ 2,536 $ 2,549

Withholding, value added tax, and other taxes payable 14,437 8,012

Provision 1,588 1,622

Other liabilities 3,289 5,975

$ 21,850 $ 18,158
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12 Months EndedShare Capital (Tables) Dec. 31, 2024
Share Capital , Reserves,
Other Equity Interest,
Share-Based Payment
Arrangements And Earnings
Per Share [Abstract]
Schedule of Issued and
Outstanding Options Price

A continuity of the issued and outstanding options is as follows:

Year Ended December 31,
2024 2023

Number of
Stock Options

Weighted Average
Exercise Price

(CAD)
Number of

Stock Options

Weighted Average
Exercise Price

(CAD)

Outstanding stock options, beginning of year 1,886,325 $ 19.03 2,781,074 $ 15.49

Issued 473,365 21.00 525,138 18.00

Exercised (551,818) 20.57 (1,333,199) 11.28

Forfeited (73,265) 19.13 (86,688) 18.59

Outstanding stock options, end of year 1,734,607 $ 19.07 1,886,325 $ 19.03

Schedule of Number and
Weighted Average Remaining
Life of Stock Options

As at December 31, 2024, the following stock options were outstanding:

Weighted Average Exercise Prices
Number of

Stock Options

Vested and
Exercisable Number of

Stock Options

Weighted Average
Remaining Life in

Years

$10.01 to $20.00 CAD 1,226,780 837,707 2.80

$20.01 to $25.35 CAD 507,827 66,838 4.60

$19.07 CAD ($13.25 USD) 1,734,607 904,545 3.33

Weighted Average Inputs in
Fair Value Measurement of
Stock Options

The fair value of options granted was determined using the Black-Scholes option pricing model. The weighted average inputs used in the measurement of fair
values at grant date of the options are the following:

Year Ended December 31,

2024 2023

Expected term (years) 3.4 3.2

Forfeiture rate — % — %

Volatility 51 % 54 %

Dividend yield — % — %

Risk-free interest rate 2.90 % 3.99 %

Weighted-average fair value per option $ 5.90 $ 6.38

Schedule of PSUs, RSUs,
DSUs, RSUs Issued and
Outstanding

The continuity of PSUs issued and outstanding is as follows:

Year Ended December 31,

2024 2023

Outstanding balance, beginning of year 967,921 881,788

Issued 357,792 437,204

Settled (249,694) (238,881)

Forfeited (61,514) (112,190)

Outstanding balance, end of year 1,014,505 967,921

The continuity of DSUs issued and outstanding is as follows:
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Year ended December 31,

2024 2023

Outstanding balance, beginning of year 307,312 219,961

Issued 67,006 87,351

Settled (49,207) —

Outstanding balance, end of year 325,111 307,312

The continuity of RSUs issued and outstanding is as follows:

Year ended December 31,

2024 2023

Outstanding balance, beginning of year 340,570 263,202

Issued 163,904 203,537

Settled (162,996) (95,456)

Forfeited (13,298) (30,713)

Outstanding balance, end of year 328,180 340,570

Share-based Compensation
Expense Associated With Each
Component

Year ended December 31,

2024 2023

Stock options $ 2,739 $ 1,574

Performance share unit plan 3,605 4,093

Deferred share unit plan 1,086 1,756

Restricted share unit plan 2,553 1,795

Share-based compensation(1) $ 9,983 $ 9,218

Schedule of Net Income per
Share

(f) Net (Loss) Income per Share
Year ended December 31,

2024 2023

Weighted average number of common shares outstanding 103,106,305 94,111,548

Dilutive effects of:

Stock options — 444,216

Share units — 340,570

Weighted average number of diluted common shares outstanding(1) 103,106,305 94,896,334

Net (loss) income attributable to owners of the Company $ (68,475) $ 92,804

Basic net (loss) income per share $ (0.66) $ 0.99

Diluted net (loss) income per share $ (0.66) $ 0.98
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12 Months EndedRevenue (Tables) Dec. 31, 2024
Revenue From Contracts
With Customers [Abstract]
Schedule of Disaggregation of
Revenue

Year ended December 31,

2024 2023
Copper

Export sales $ 342,774 $ 300,383

Sales within Brazil — 24,303

Adjustments on provisional sales(1) 182 (4,083)

342,956 320,603

Gold
Sales 108,993 89,795

Amortization of deferred revenue(2) 18,310 17,082

$ 127,303 $ 106,877

$ 470,259 $ 427,480

(1) Adjustments on provisional sales include both pricing and quantity adjustments. Provisionally priced sales to the Company's international customers are settled with a final sales price between

zero to one month (December 31, 2023 - zero to four months) after shipment takes place and, therefore, are exposed to commodity price changes.

During the year ended December 31, 2024, the Company delivered 15,917 ounces of gold (year ended December 31, 2023 - 14,005 ounces of
gold) under a precious metals purchase agreement with Royal Gold (note 12) for average cash consideration of $473 per ounce (year ended
December 31, 2023 - $386 per ounces) and recognized $18.3 million in amortization of deferred revenue (year ended December 31, 2023 -
$17.1 million). Amortization of deferred revenue during the year ended December 31, 2024 is net of $3.0 million (December 31, 2023 -
$2.5 million) related to change in estimate attributed to advances received and change in life-of-mine production estimates.
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12 Months EndedCost of Sales (Tables) Dec. 31, 2024
Analysis of income and
expense [abstract]
Components of Cost of Sales Year ended December 31,

2024 2023

Materials $ 44,212 $ 44,361

Salaries and benefits 61,348 60,609

Contracted services 42,967 32,911

Maintenance costs 31,974 31,025

Utilities 12,484 13,574

Other costs 1,131 1,185

Change in inventory (excluding depreciation and depletion) (1,250) (5,269)

Cost of production 192,866 178,396

Sales expense and others 11,107 10,718

Depreciation and depletion 83,287 86,065

Change in inventory (depreciation and depletion) 2,446 (4,544)

$ 289,706 $ 270,635
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12 Months EndedGeneral and Administrative
Expenses (Tables) Dec. 31, 2024

Analysis of income and
expense [abstract]
Schedule of General and
Administrative Expenses

Year ended December 31,

2024 2023

Accounting and legal $ 1,922 $ 2,049

Amortization and depreciation 1,677 1,503

Office and administration 10,052 8,970

Salaries and consulting fees 28,683 29,281

Incentive payments 4,330 6,887

Other 2,934 3,739

$ 49,598 $ 52,429
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12 Months EndedFinance Expense (Tables) Dec. 31, 2024
Analysis of income and
expense [abstract]
Schedule of Finance Expense Year ended December 31,

2024 2023
Interest on loans and borrowings(1) $ — $ 11,299

Accretion of deferred revenue 2,501 3,032

Accretion of provision for rehabilitation and closure costs 2,339 2,703

Interest on lease liabilities 1,814 1,477

Other finance expenses(2) 10,435 7,311

$ 17,089 $ 25,822

(1) During the year ended December 31, 2024, the Company capitalized $36.5 million (year ended 2023 - $17.0 million) of borrowing costs to projects in progress.

(2) Other finance expenses during the year ended December 31, 2024 included $8.0 million (year ended 2023 - $4.1 million provision) credit
loss provision on certain accounts receivable (see Note 23).
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12 Months EndedForeign Exchange Loss
(Tables) Dec. 31, 2024

Changes In Foreign
Exchange Rates [Abstract]
Schedule of Foreign Exchange
Gains (Losses)

The following foreign exchange gains (losses) arise as a result of balances and transactions in the Company’s Brazilian subsidiaries that are denominated in
currencies other than the Brazilian Reals (BRL$), which is their functional currency.

Year ended December 31,

2024 2023

Foreign exchange (loss) gain on USD denominated debt in Brazil $ (129,351) $ 18,695

Realized foreign exchange (loss) gain on derivative contracts (note 23) (8,206) 11,417

Unrealized foreign exchange (loss) gain on derivative contracts (note 23) (30,808) 7,582

Foreign exchange gain (loss) on other financial assets and liabilities 3,357 (3,082)

$ (165,008) $ 34,612
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12 Months EndedIncome Taxes (Tables) Dec. 31, 2024
Income Taxes [Abstract]
Reconciliation of Income Tax
Expense

A reconciliation of the income tax expense to the amount calculated using the Company’s combined Canadian federal and provincial statutory income tax rate
of 27% (2023 – 27%) is as follows:

Year ended December 31,

2024 2023
Net (loss) income in the year before tax $ (75,441) $ 112,351

Tax rate 27 % 27 %

Income tax (recovery) expense at statutory rate $ (20,369) $ 30,335

Tax effect of:

Difference in tax rate of foreign jurisdictions 6,964 (11,318)

Non-taxable items (1,601) (10,740)

Change in temporary differences not previously recognized (4,667) 2,153

Change in tax law 2,999 —

Withholding taxes and other 9,023 7,617

Income tax (recovery) expense $ (7,651) $ 18,047

Components of Income Tax
Expense

Year ended December 31,

2024 2023
Current income tax:

Relating to current income tax charge $ 17,662 $ 15,992

Deferred income tax:

Relating to origination and reversal of temporary differences (25,313) 2,055

Income tax (recovery) expense recognized in net income $ (7,651) $ 18,047

Income tax (recovery) expense recognized in other comprehensive income (833) 1,262

Total income tax (recovery) expense $ (8,484) $ 19,309

Schedule of Deferred Tax
Assets and Liabilities

The general movement in the deferred income tax assets (liabilities) is as follows:

Year ended December 31,

2024 2023

At the beginning of the year $ (9,548) $ (6,229)

Deferred income tax recovery (expense) 25,313 (2,055)

Income tax (recovery) expense recognized in OCI 833 (1,262)

Foreign exchange 61 (2)

At the end of the year $ 16,659 $ (9,548)

Recognized deferred tax and assets and liabilities consist of the following:
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December 31, 2024 December 31, 2023
Deferred tax assets:

Non-capital losses $ 18,078 $ 5,655

Foreign exchange 20,590 —

Financing fees and other 5,216 8,563

Mine closure and rehabilitation provision 3,338 4,070

Lease liabilities 2,528 2,805

49,750 21,093

Deferred tax liabilities:
Mineral properties, plant and equipment (22,735) (15,566)

Loans and borrowings (8,560) (10,045)

Foreign exchange — (3,083)

Loans and borrowings (1,796) (1,947)

(33,091) (30,641)

Net deferred income tax assets (liabilities) $ 16,659 $ (9,548)

Presentation on Consolidated Statements of Financial Position
Deferred tax assets $ 16,659 $ 1,315

Deferred tax liabilities — (10,863)

Schedule of Unrecognized
Deductible Temporary
Differences

Deferred tax assets of $31.4 million (December 31, 2023 - $35.1 million) have not been recognized for the following deductible temporary differences as it is
not probable that the benefits of these temporary differences will be realized:

Year ended December 31, 2024 Year ended December 31, 2023

Brazil Canada Brazil Canada

Mineral properties, plant and equipment $ 31,236 $ 873 $ 39,959 $ 1,150

Non-capital losses — 40,831 — 74,238

Other — 67,770 — 33,731

$ 31,236 $ 109,474 $ 39,959 $ 109,119
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12 Months EndedRelated Party Transactions
(Tables) Dec. 31, 2024

Related Party [Abstract]
Remuneration of Key
Management Personnel

The remuneration of key management personnel during the year was as follows:
Year ended December 31,

2024 2023
Salaries and short-term benefits(1) $ 9,737 $ 10,746

Share-based payments(2) 8,280 8,156

$ 18,017 $ 18,902

(1) Includes annual salary and short-term incentives or bonuses earned in the year.

(2) Includes PSUs, RSUs, DSUs and stock option grants.
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12 Months EndedFinancial instruments
(Tables) Dec. 31, 2024

Financial Instruments
[Abstract]
Schedule of Maximum Credit
Risk Exposure

The carrying amount of the financial assets below represents the maximum credit risk exposure as at December 31, 2024 and December 31,
2023:

December 31, 2024 December 31, 2023

Cash and cash equivalents $ 50,402 $ 111,738

Accounts receivable 18,399 5,710

Derivatives — 11,254

Note receivable 12,009 17,413

Deposits and other assets 4,961 9,484

$ 85,771 $ 155,599

Maturity of Non-Derivative
Financial Liabilities

The table below shows the Company's maturity of non-derivative financial liabilities on December 31, 2024:

Non-derivative financial liabilities
Carrying

value
Contractual cash

flows
Up to

12 months
1 - 2

years
3 - 5

years
More than

5 years

Loans and borrowings (including interest) $ 602,189 $ 791,475 $ 74,251 $ 105,989 $ 611,235 $ —

Accounts payable and accrued liabilities 95,120 95,120 95,120 — — —

Other non-current liabilities 5,825 5,825 — 4,771 666 388

Leases 17,885 19,431 11,995 6,398 1,038 —

Total $ 721,019 $ 911,851 $ 181,366 $ 117,158 $ 612,939 $ 388

Disclosure of maturity analysis
for derivative financial
liabilities

The Company's outstanding derivative instruments as of December 31, 2024 are as follows:

Contract Description Notional Amount Denomination
Weighted average

floor
Weighted average
cap / forward price Maturities

Foreign exchange collar (i) $390.0 million USD/BRL 5.43 6.49
January 2025 - December

2025

Gold collar (iii) 30,000 ounces $ / oz $2,200 $3,425
January 2025 - December

2025
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12 Months EndedSupplemental Cash Flow
Information (Tables) Dec. 31, 2024

Supplemental Cash Flows
[Abstract]
Schedule of Supplemental
Cash Flow Information

Year ended December 31,

Net change in non-cash working capital items: 2024 2023

Accounts receivable $ (13,985) $ 6,918

Inventories (12,586) (5,269)

Other assets (17,636) (11,694)

Accounts payable and accrued liabilities (4,137) 1,673

Deferred revenue 22,654 2,440

$ (25,690) $ (5,932)

Non-cash investing and financing activities:
Additions to property, plant and equipment by leases $ 18,012 $ 20,019

Non-cash (decrease) increase in accounts payable in relation to capital expenditures (4,848) 28,851

Change in mineral properties, plant and equipment from change in estimates for provision for
rehabilitation and closure costs 7,890 3,119
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12 Months EndedNature of Operations
(Details) Dec. 31, 2024

MCSA
Disclosure of subsidiaries [line items]
Ownership percentage 99.60%
NX Gold
Disclosure of subsidiaries [line items]
Ownership percentage 97.60%
MCSA Mining Complex | MCSA
Disclosure of subsidiaries [line items]
Ownership percentage 100.00%
Boa Esperança Property | MCSA
Disclosure of subsidiaries [line items]
Ownership percentage 100.00%
Xavantina | NX Gold
Disclosure of subsidiaries [line items]
Ownership percentage 100.00%
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12 Months EndedMaterial Accounting Policies
(Details) Dec. 31, 2024

Buildings | Top of range
Disclosure of detailed information about property, plant and equipment [line items]
Useful life 25 years
Mineral property, plant and equipment
Disclosure of detailed information about property, plant and equipment [line items]
Useful life 4 years
Mobile equipment & other assets
Disclosure of detailed information about property, plant and equipment [line items]
Useful life 5 years
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1 Months Ended 12 Months Ended

Segment Disclosure (Details)
$ in Thousands Jun. 30, 2024

USD ($)

Dec. 31, 2024
USD ($)

customers
operatingMine

Dec. 31, 2023
USD ($)

customers

Disclosure of operating segments [abstract]
Number Of operating mines | operatingMine 3
Disclosure of operating segments [line items]
Revenue $ 470,259 $ 427,480
Cost Of Sales, Production (192,866) (178,396)
Depreciation and depletion (85,733) (81,521)
Sales expense and others (11,107) (10,718)
Cost of sales (289,706) (270,635)
Gross profit 180,553 156,845
Expenses
General and administrative (49,598) (52,429)
Share-based compensation (9,983) (9,218)
Write-down of exploration and evaluation asset $ (10,700) (12,051) 0
Finance income 4,300 12,465
Finance expense (17,089) (25,822)
Foreign exchange (loss) gain (165,008) 34,612
Other operating income (expense) (6,565) (4,102)
Other expenses 6,565 4,102
(Loss) earnings before income taxes (75,441) 112,351
Current income tax expense (17,662) (15,992)
Deferred income tax recovery (expense) 25,313 (2,055)
Net (loss) income for the year (67,790) 94,304
Capital expenditures 324,935 489,501
Assets
Total current assets 141,790 199,487
Total non-current assets 1,316,238 1,312,201
Total Assets 1,458,028 1,511,688
Total Liabilities $ 866,954 $ 702,357
Caraíba (Brazil)
Assets
Number of customers | customers 4 4
Caraíba (Brazil) | Operating segments [member]
Disclosure of operating segments [line items]
Revenue $ 311,777 $ 320,603
Cost Of Sales, Production (158,006) (153,187)
Depreciation and depletion (65,194) (62,032)
Sales expense and others (7,443) (8,953)
Cost of sales (230,643) (224,172)
Gross profit 81,134 96,431
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Expenses
General and administrative (26,044) (31,128)
Share-based compensation 0 0
Write-down of exploration and evaluation asset (1,299)
Finance income 2,498 5,543
Finance expense (12,259) (10,143)
Foreign exchange (loss) gain (165,488) 34,737
Other operating income (expense) (5,463) (4,147)
(Loss) earnings before income taxes (126,921) 91,293
Current income tax expense (1,287) (1,796)
Deferred income tax recovery (expense) 25,461 (2,618)
Net (loss) income for the year (102,747) 86,879
Capital expenditures 165,681 249,166
Assets
Total current assets 65,116 79,463
Total non-current assets 818,324 883,712
Total Assets 883,440 963,175
Total Liabilities $ 166,730 $ 138,497
Xavantina (Brazil)
Assets
Number of customers | customers 2 2
Xavantina (Brazil) | Operating segments [member]
Disclosure of operating segments [line items]
Revenue $ 127,303 $ 106,877
Cost Of Sales, Production (30,055) (25,209)
Depreciation and depletion (20,390) (19,489)
Sales expense and others (1,969) (1,765)
Cost of sales (52,414) (46,463)
Gross profit 74,889 60,414
Expenses
General and administrative (6,545) (6,550)
Share-based compensation 0 0
Write-down of exploration and evaluation asset 0
Finance income 654 630
Finance expense (3,565) (4,431)
Foreign exchange (loss) gain (112) 0
Other operating income (expense) 66 111
(Loss) earnings before income taxes 65,387 50,174
Current income tax expense (11,271) (7,446)
Deferred income tax recovery (expense) (148) 563
Net (loss) income for the year 53,968 43,291
Capital expenditures 24,625 27,567
Assets
Total current assets 12,691 23,736
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Total non-current assets 85,013 96,140
Total Assets 97,704 119,876
Total Liabilities 85,448 101,095
Tucumã (Brazil) | Operating segments [member]
Disclosure of operating segments [line items]
Revenue 31,179
Cost Of Sales, Production (4,805)
Depreciation and depletion (149)
Sales expense and others (1,695)
Cost of sales (6,649)
Gross profit 24,530
Expenses
General and administrative (2,172)
Share-based compensation 0
Write-down of exploration and evaluation asset 0
Finance income 70
Finance expense (369)
Foreign exchange (loss) gain 229
Other operating income (expense) (768)
(Loss) earnings before income taxes 21,520
Current income tax expense 0
Deferred income tax recovery (expense) 0
Net (loss) income for the year 21,520
Capital expenditures 126,782 205,506
Assets
Total current assets 16,600 2,016
Total non-current assets 400,889 315,144
Total Assets 417,489 317,160
Total Liabilities 40,174 30,943
Corporate and Other | Operating segments [member]
Disclosure of operating segments [line items]
Revenue 0 0
Cost Of Sales, Production 0 0
Depreciation and depletion 0 0
Sales expense and others 0 0
Cost of sales 0 0
Gross profit 0 0
Expenses
General and administrative (14,837) (14,751)
Share-based compensation (9,983) (9,218)
Write-down of exploration and evaluation asset (10,752)
Finance income 1,078 6,292
Finance expense (896) (11,248)
Foreign exchange (loss) gain 363 (125)
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Other operating income (expense) (400) (66)
(Loss) earnings before income taxes (35,427) (29,116)
Current income tax expense (5,104) (6,750)
Deferred income tax recovery (expense) 0 0
Net (loss) income for the year (40,531) (35,866)
Capital expenditures 7,847 7,262
Assets
Total current assets 47,383 94,272
Total non-current assets 12,012 17,205
Total Assets 59,395 111,477
Total Liabilities $ 574,602 $ 431,822
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Inventories (Details) - USD
($)

$ in Thousands
Dec. 31, 2024 Dec. 31, 2023

Inventory [Abstract]
Supplies and consumables $ 28,980 $ 24,270
Stockpiles 5,024 5,624
Work in progress 3,049 917
Finished goods 5,041 11,443
Inventories $ 42,094 $ 42,254
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Other Current Assets
(Details) - USD ($)

$ in Thousands
Dec. 31, 2024 Dec. 31, 2023

Subclassifications of assets, liabilities and equities [abstract]
Advances to suppliers $ 3,157 $ 306
Prepaid expenses and other 5,879 5,660
Current derivative financial assets 0 11,254
Accounts receivable 4,678 8,346
Value added taxes recoverable 14,897 13,719
Other current assets $ 28,611 $ 39,285
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12 Months EndedMineral, Property, Plant and
Equipment (Details) - USD

($)
$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period $ 1,251,998
Capitalized borrowing costs 36,500 $ 16,983
Change in estimates 7,890 3,119
Balance at end of period 1,258,494 1,251,998
Buildings
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 30,262
Balance at end of period 29,374 30,262
Mining equipment
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 216,572
Balance at end of period 221,269 216,572
Mineral Properties
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 487,869
Balance at end of period 443,847 487,869
Development costs 57,900 72,400
Projects in Progres
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 419,657
Balance at end of period 501,057 419,657
Equipment & Other Assets
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 17,245
Balance at end of period 17,762 17,245
Deposits On Projects
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 49,542
Balance at end of period 12,700 49,542
Mine Closure Costs
Disclosure of detailed information about property, plant and equipment [line
items]
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Balance at beginning of period 12,193
Balance at end of period 15,762 12,193
Right-of-Use Assets
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 18,658
Balance at end of period 16,723 18,658
Cost
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 1,584,193 983,174
Additions 332,604 497,004
Capitalized borrowing costs 36,467
Disposals (8,808) (5,576)
Transfers 11,682 0
Foreign exchange (376,709) 89,489
Balance at end of period 1,587,319 1,584,193
Cost | Buildings
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 37,246 22,038
Additions 3,888 2,672
Disposals 0 0
Transfers 4,705 10,405
Foreign exchange (9,246) 2,131
Balance at end of period 36,593 37,246
Cost | Mining equipment
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 285,489 194,455
Additions 53,331 47,846
Disposals (3,160) (2,844)
Transfers 32,316 28,566
Foreign exchange (73,032) 17,466
Balance at end of period 294,944 285,489
Cost | Mineral Properties
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 697,808 553,687
Additions 82,063 98,046
Disposals (940) (746)
Transfers 30,585 898
Foreign exchange (165,758) 45,923
Balance at end of period 643,758 697,808
Cost | Projects in Progres

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 419,657 111,821
Additions 145,333 217,988
Capitalized borrowing costs 36,467 16,983
Disposals (5) (41)
Transfers (2,158) 57,669
Foreign exchange (98,273) 15,237
Balance at end of period 501,021 419,657
Cost | Equipment & Other Assets
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 26,613 19,262
Additions 3,986 3,207
Disposals (253) (58)
Transfers 2,929 2,639
Foreign exchange (6,303) 1,563
Balance at end of period 26,972 26,613
Cost | Deposits On Projects
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 49,542 39,274
Additions 25,991 107,226
Disposals 0 (56)
Transfers (55,906) (100,177)
Foreign exchange (6,927) 3,275
Balance at end of period 12,700 49,542
Cost | Mine Closure Costs
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 18,509 14,188
Additions 0 0
Change in estimates 7,890 3,119
Disposals 0 0
Transfers 0 0
Foreign exchange (5,063) 1,202
Balance at end of period 21,336 18,509
Cost | Right-of-Use Assets
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 49,329 28,449
Additions 18,012 20,019
Disposals (4,450) (1,831)
Transfers (789) 0
Foreign exchange (12,107) 2,692
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Balance at end of period 49,995 49,329
Accumulated depreciation
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period (332,195) (227,900)
Additions (85,556) (88,527)
Disposals 6,549 3,037
Foreign exchange 82,377 (18,805)
Balance at end of period (328,825) (332,195)
Accumulated depreciation | Buildings
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period (6,984) (5,047)
Additions (2,022) (1,497)
Disposals 0 0
Foreign exchange 1,787 (440)
Balance at end of period (7,219) (6,984)
Accumulated depreciation | Mining equipment
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period (68,917) (42,310)
Additions (25,707) (24,209)
Disposals 2,950 1,613
Foreign exchange 17,999 (4,011)
Balance at end of period (73,675) (68,917)
Accumulated depreciation | Mineral Properties
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period (209,939) (150,559)
Additions (41,025) (47,717)
Disposals 0 0
Foreign exchange 51,053 (11,663)
Balance at end of period (199,911) (209,939)
Accumulated depreciation | Projects in Progres
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period 0 0
Additions 0 0
Disposals 0 0
Foreign exchange 36 0
Balance at end of period 36 0
Accumulated depreciation | Equipment & Other Assets
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period (9,368) (6,990)
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Additions (2,001) (1,877)
Disposals 62 52
Foreign exchange 2,097 (553)
Balance at end of period (9,210) (9,368)
Accumulated depreciation | Mine Closure Costs
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period (6,316) (5,227)
Additions (732) (662)
Disposals 0 0
Foreign exchange 1,474 (427)
Balance at end of period (5,574) (6,316)
Accumulated depreciation | Right-of-Use Assets
Disclosure of detailed information about property, plant and equipment [line
items]
Balance at beginning of period (30,671) (17,767)
Additions (14,069) (12,565)
Disposals 3,537 1,372
Foreign exchange 7,931 (1,711)
Balance at end of period $ (33,272) $ (30,671)
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1 Months Ended 12 Months Ended
Exploration and Evaluation

Assets (Details)
$ in Thousands

Jul. 31,
2024

customers
m

Jun. 30,
2024

USD ($)

Dec. 31,
2024

USD ($)
m

Dec. 31,
2023

USD ($)

Disclosure of detailed information about property, plant and
equipment [line items]
Exploration and evaluation assets $ 11,352 $ 29,936
Write-downs (reversals of write-downs) of property, plant and
equipment $ 10,700 12,051 0

Purchase of exploration and evaluation assets 8,629 $ 13,475
Exploration Drilling, Area | m 28,000
Furnas Project
Disclosure of detailed information about property, plant and
equipment [line items]
Purchase of exploration and evaluation assets $ 4,900
Proportion of ownership interest in joint venture 60.00%
Number Of Phases Of Project Work | customers 3
Feasibility Study Completion Phase 2, Period 24 months
Exploration Drilling Phase Two, Area | m 17,000
Exploration Drilling Phase Three, Area | m 45,000
Caraíba (Brazil)
Disclosure of detailed information about property, plant and
equipment [line items]
Transfers $ 11,700
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Deposits and Other Non-
current Assets (Details) -

USD ($)
$ in Thousands

Dec. 31, 2024 Dec. 31, 2023

Subclassifications of assets, liabilities and equities [abstract]
Value added taxes recoverable $ 18,336 $ 11,413
Note receivable (Note 23) 7,331 14,321
Deposits and others 4,066 3,218
Deposits and other non-current assets $ 29,733 $ 28,952
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Accounts Payable and
Accrued Liabilities (Details)

- USD ($)
$ in Thousands

Dec. 31, 2024 Dec. 31, 2023

Subclassifications of assets, liabilities and equities [abstract]
Trade suppliers $ 58,067 $ 74,877
Payroll and labour related liabilities 19,086 26,421
Value added tax, royalty and other tax payable 8,505 9,142
Cash-settled equity awards 8,460 8,796
Provision for rehabilitation and closure costs 6,766 0
Other accrued liabilities 1,002 1,468
Accounts payable and accrued liabilities $ 101,886 $ 120,704
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12 Months
EndedLoans and Borrowings -

Schedule (Details) - USD ($)
$ in Thousands Dec. 31, 2024 Dec. 31,

2023
Feb. 28,

2022
Disclosure of detailed information about borrowings [line
items]
Principal to be repaid $ 596,444
Current portion 45,893 $ 20,381
Non-current portion $ 556,296 405,852
Top of range
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 17 months
Senior Notes
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 61 months
Coupon rate 6.50% 6.50%
Principal to be repaid $ 400,000
Carrying value, including accrued interest $ 404,152 403,274
Senior Credit Facility
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 24 months
Principal to be repaid $ 135,000
Carrying value, including accrued interest $ 135,000
Senior Credit Facility | Bottom of range | SOFR
Disclosure of detailed information about borrowings [line
items]
Coupon rate 2.00%
Senior Credit Facility | Top of range | SOFR
Disclosure of detailed information about borrowings [line
items]
Coupon rate 4.50%
Copper Prepayment Facility
Disclosure of detailed information about borrowings [line
items]
Coupon rate 8.84%
Principal to be repaid $ 44,444
Carrying value, including accrued interest 46,530 0
Equipment Finance Loans USD
Disclosure of detailed information about borrowings [line
items]
Principal to be repaid $ 12,744
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Equipment Finance Loans USD | Bottom of range
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 1 month
Coupon rate 5.00%
Equipment Finance Loans USD | Top of range
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 28 months
Coupon rate 8.35%
Equipment Finance Loans EUR
Disclosure of detailed information about borrowings [line
items]
Coupon rate 5.25%
Principal to be repaid $ 522
Equipment Finance Loans EUR | Bottom of range
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 14 months
Equipment Finance Loans EUR | Top of range
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 18 months
Equipment Finance Loans BRL
Disclosure of detailed information about borrowings [line
items]
Principal to be repaid $ 2,519
Equipment Finance Loans BRL | Bottom of range
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 1 month
Coupon rate 0.00%
Equipment Finance Loans BRL | Top of range
Disclosure of detailed information about borrowings [line
items]
Coupon rate 16.63%
Bank Loan (MCSA)
Disclosure of detailed information about borrowings [line
items]
Maturity (Months) 23 months
Principal to be repaid $ 1,215
Bank Loan (MCSA) | Brazilian Interbank Deposit Rate (CDI)
Disclosure of detailed information about borrowings [line
items]
Coupon rate 0.50%
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Carrying amount
Disclosure of detailed information about borrowings [line
items]
Carrying value, including accrued interest $ 602,189 426,233
Current portion 45,893 20,381
Non-current portion 556,296 405,852
Carrying amount | Senior Credit Facility
Disclosure of detailed information about borrowings [line
items]
Carrying value, including accrued interest 134,212 0
Carrying amount | Equipment Finance Loans USD
Disclosure of detailed information about borrowings [line
items]
Carrying value, including accrued interest 12,933 16,175
Carrying amount | Equipment Finance Loans EUR
Disclosure of detailed information about borrowings [line
items]
Carrying value, including accrued interest 544 1,000
Carrying amount | Equipment Finance Loans BRL
Disclosure of detailed information about borrowings [line
items]
Carrying value, including accrued interest 2,597 3,409
Carrying amount | Bank Loan (MCSA)
Disclosure of detailed information about borrowings [line
items]
Carrying value, including accrued interest $ 1,221 $ 2,375
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1 Months Ended 12 Months EndedLoans and Borrowings -
Movement (Details) - USD

($)
$ in Thousands

May 31,
2024

Feb. 28,
2022

Dec. 31,
2024

Dec. 31,
2023

Disclosure of detailed information about borrowings [line
items]
Principal payments $ (39,950) $ (7,786)
Interest paid, classified as financing activities (32,166) (27,461)
Senior notes due 2030
Disclosure of detailed information about borrowings [line
items]
Balance, beginning of year 403,274
Proceeds from loans and borrowings $ 392,000
Principal payments 0
Interest paid, classified as financing activities (26,000)
Interest costs, including interest capitalized 26,878
Borrowing costs capitalised 0
Foreign exchange (loss) gain 0
Balance, end of year 404,152 403,274
Senior Credit Facility
Disclosure of detailed information about borrowings [line
items]
Proceeds from loans and borrowings 155,000
Principal payments (20,000)
Interest paid, classified as financing activities (3,906)
Interest costs, including interest capitalized 4,886
Borrowing costs capitalised (1,768)
Foreign exchange (loss) gain 0
Balance, end of year 135,000
Copper Prepayment Facility
Disclosure of detailed information about borrowings [line
items]
Balance, beginning of year 0
Proceeds from loans and borrowings $ 50,000 50,000
Principal payments (5,556)
Interest paid, classified as financing activities (810)
Interest costs, including interest capitalized 3,271
Borrowing costs capitalised (375)
Foreign exchange (loss) gain 0
Balance, end of year 46,530 0
Other
Disclosure of detailed information about borrowings [line
items]
Balance, beginning of year 22,959
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Proceeds from loans and borrowings 9,565
Principal payments (14,394)
Interest paid, classified as financing activities (1,450)
Interest costs, including interest capitalized 1,432
Borrowing costs capitalised 0
Foreign exchange (loss) gain (817)
Balance, end of year 17,295 22,959
Consolidated
Disclosure of detailed information about borrowings [line
items]
Balance, beginning of year 426,233 418,057
Proceeds from loans and borrowings 214,565 14,889
Principal payments (39,950) (7,786)
Interest paid, classified as financing activities (32,166) (27,461)
Interest costs, including interest capitalized 36,467 28,282
Borrowing costs capitalised (2,143) 0
Foreign exchange (loss) gain (817) 252
Balance, end of year $ 602,189 $ 426,233
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1 Months
Ended

Loans and Borrowings -
Senior Notes (Details) -

Senior notes due 2030 - USD
($)

$ in Thousands
Feb. 28, 2022 Dec. 31,

2024
Dec. 31,

2023

Disclosure of detailed information about borrowings [line
items]
Principal amount $ 400,000
Proceeds from loans and borrowings $ 392,000
Borrowings $ 404,152 $ 403,274
Interest rate (as a percent) 6.50% 6.50%
Effective interest rate
Disclosure of detailed information about borrowings [line
items]
Interest rate (as a percent) 6.70%
Redemption period one | Top of range
Disclosure of detailed information about borrowings [line
items]
Redemption price, percentage 103.25%
Redemption period one | Bottom of range
Disclosure of detailed information about borrowings [line
items]
Redemption price, percentage 100.00%
Redemption period two
Disclosure of detailed information about borrowings [line
items]
Redemption price, percentage 101.00%
Deferred finance costs
Disclosure of detailed information about borrowings [line
items]
Borrowings $ 8,000
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12 Months EndedLoans and Borrowings -
Senior Credit Facility

(Details) - USD ($)
$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Mar. 06,
2025

Disclosure of detailed information about borrowings [line items]
Repayments of borrowings $ 39,950 $ 7,786
Senior Credit Facility
Disclosure of detailed information about borrowings [line items]
Borrowing facility size $ 150,000
Weighted average interest rate 8.06%
Commitment fee percentage 0.79%
Proceeds from loans and borrowings $ 155,000
Repayments of borrowings 20,000
Borrowings 135,000
Additional borrowing (up to) $ 50,000
Senior Credit Facility | Long-term borrowings
Disclosure of detailed information about borrowings [line items]
Borrowing facility size $ 200,000
Senior Credit Facility | Bottom of range
Disclosure of detailed information about borrowings [line items]
Borrowings, undrawn commitment fees (as a percent) 0.45%
Senior Credit Facility | Bottom of range | Long-term borrowings
Disclosure of detailed information about borrowings [line items]
Borrowings, undrawn commitment fees (as a percent) 0.45%
Senior Credit Facility | Top of range
Disclosure of detailed information about borrowings [line items]
Borrowings, undrawn commitment fees (as a percent) 1.01%
Senior Credit Facility | Top of range | Long-term borrowings
Disclosure of detailed information about borrowings [line items]
Borrowings, undrawn commitment fees (as a percent) 0.96%
Senior Credit Facility | SOFR | Bottom of range
Disclosure of detailed information about borrowings [line items]
Adjustment to interest rate basis (as a percent) 2.00%
Senior Credit Facility | SOFR | Bottom of range | Long-term
borrowings
Disclosure of detailed information about borrowings [line items]
Adjustment to interest rate basis (as a percent) 2.00%
Senior Credit Facility | SOFR | Top of range
Disclosure of detailed information about borrowings [line items]
Adjustment to interest rate basis (as a percent) 4.50%
Senior Credit Facility | SOFR | Top of range | Long-term borrowings
Disclosure of detailed information about borrowings [line items]
Adjustment to interest rate basis (as a percent) 4.25%
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1 Months
Ended 12 Months EndedLoans and Borrowings -

Copper Prepayment Facility
(Details)

$ in Thousands

May 31, 2024
USD ($)

customers
t

Dec. 31,
2024

USD ($)

Dec. 31,
2023

USD ($)

Disclosure of detailed information about borrowings [line
items]
Finance costs $ 17,089 $ 25,822
Monthly installment, copper | t 272
Repayments of borrowings 39,950 7,786
Interest paid 32,166 $ 27,461
Copper Prepayment Facility
Disclosure of detailed information about borrowings [line
items]
Proceeds from borrowing, net $ 49,600
Proceeds from loans and borrowings 50,000 50,000
Finance costs 400
Borrowing facility size 50,000
Accordion option $ 75,000
Number of equal monthly installments | customers 27
Monthly repayment amount $ 2,100
Repayments of principal and interest 6,400
Repayments of borrowings 5,556
Interest paid $ 810
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1 Months
Ended 12 Months EndedDeferred Revenue

Additional (Details)
oz in Thousands, $ in

Thousands

Aug. 31,
2021

USD ($)
oz

Dec. 31,
2024

USD ($)

Dec. 31,
2023

USD ($)

Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Current portion of deferred revenue $ 31,712 $ 17,159
Gold
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Advances received 3,544
Current portion of deferred revenue $ 17,159
Copper
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Current portion of deferred revenue 17,000
Royal Gold | Performance obligations satisfied at point in time
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Quantity of gold required to be received (in ounce) | oz 49
Royal Gold | Gold | Performance obligations satisfied at point in time
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Percentage of prevailing spot gold price 20.00%
Royal Gold | Gold | Performance obligations satisfied over time
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Percentage of prevailing spot gold price 40.00%
Royal Gold | Performance obligations satisfied at point in time
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Percentage of gold to be produced 25.00%
Royal Gold | Performance obligations satisfied over time
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Percentage of gold to be produced 10.00%
Royal Gold | Gold
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Advances received $ 100,000 3,249
Current portion of deferred revenue $ 14,758
Royal Gold | Gold | Performance obligations satisfied at point in time
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Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Quantity of gold required to be delivered (in ounce) | oz 93
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1 Months
Ended 12 Months Ended

Deferred Revenue -
Movement (Details)

$ in Thousands
Aug. 31,

2021
USD ($)

Dec. 31,
2024

USD ($)
oz

$ / Ounce

Dec. 31,
2023

USD ($)
oz

$ / Ounce
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Accretion of deferred revenue $ 2,501 $ 3,032
Current portion of deferred revenue 31,712 17,159
Deferred revenue 48,231 $ 58,390
Average cash consideration (in usd per ounce) | $ / Ounce 386
Cumulative quantity delivered | oz 29,260
Gold
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Quantity delivered (in ounce) | oz 14,005
Balance, beginning of year 75,549 $ 86,055
Advances received 3,544
Accretion of deferred revenue 3,032
Amortization of deferred revenue $ (18,310) (17,082)
Balance, end of year 75,549
Current portion of deferred revenue 17,159
Deferred revenue 58,390
Cumulative quantity delivered | oz 45,177
Royal Gold
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Amortization due to change in estimate $ 3,000 $ 2,500
Royal Gold | Gold
Disclosure of assets recognised from costs to obtain or fulfil contracts
with customers [line items]
Quantity delivered (in ounce) | oz 15,917 14,005
Balance, beginning of year $ 75,549
Advances received $ 100,000 3,249
Accretion of deferred revenue 2,501
Amortization of deferred revenue (18,310) $ (17,100)
Balance, end of year 62,989 $ 75,549
Current portion of deferred revenue 14,758
Deferred revenue $ 48,231
Average cash consideration (in usd per ounce) | $ / Ounce 473 386
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12 Months EndedProvision for rehabilitation
and closure costs -

Reconciliation (Details) -
USD ($)

$ in Thousands

Dec. 31, 2024 Dec. 31, 2023

Reconciliation of changes in other provisions [abstract]
Current portion $ 6,766 $ 0
Non-current portion 21,891 26,687
Revisions to rehabilitation and closure plans 4,600
Provision for rehabilitation and closure costs
Reconciliation of changes in other provisions [abstract]
Balance, beginning of year 26,687 22,172
Change in estimates 12,499 3,455
Accretion expense 2,339 2,703
Settled (5,870) (3,344)
Foreign exchange (6,998) 1,701
Balance, end of year 28,657 26,687
Provision for rehabilitation and closure costs | MCSA Mining Complex
Reconciliation of changes in other provisions [abstract]
Balance, beginning of year 21,372
Balance, end of year 20,689 21,372
Provision for rehabilitation and closure costs | NX Gold
Reconciliation of changes in other provisions [abstract]
Balance, beginning of year 1,365
Balance, end of year 3,868 1,365
Provision for rehabilitation and closure costs | Xavantina
Reconciliation of changes in other provisions [abstract]
Balance, beginning of year 3,950
Balance, end of year $ 4,100 $ 3,950
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Provision for rehabilitation
and closure costs -

Additional Information
(Details) - Provision for

rehabilitation and closure
costs

Dec. 31, 2024 Dec. 31, 2023

Bottom of range | Discount rate
Disclosure of other provisions [line items]
Significant unobservable input, liabilities 0.1117 0.0850
Bottom of range | Inflation factor
Disclosure of other provisions [line items]
Significant unobservable input, liabilities 0.0350 0.0350
Top of range | Discount rate
Disclosure of other provisions [line items]
Significant unobservable input, liabilities 0.1292 0.0979
Top of range | Inflation factor
Disclosure of other provisions [line items]
Significant unobservable input, liabilities 0.0496 0.0390
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Other Non-current
Liabilities (Details) - USD ($)

$ in Thousands
Dec. 31, 2024 Dec. 31, 2023

Subclassifications of assets, liabilities and equities [abstract]
Cash-settled equity awards (Note 15(b)) $ 2,536 $ 2,549
Non-Current Value Added Tax And Other Taxes Payables 14,437 8,012
Provision 1,588 1,622
Other liabilities 3,289 5,975
Other non-current liabilities $ 21,850 $ 18,158
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1 Months Ended 12 Months EndedShare Capital - General,
Additional Information

(Details) - USD ($)
$ / shares in Units, $ in

Thousands

Nov. 30, 2023 Dec. 31, 2024 Dec. 31, 2023 Dec. 31, 2022

Disclosure of classes of share capital [line items]
Number of shares issued (in shares) 9,010,000
Shares issued price per share (in usd per share) $ 12.35
Proceeds from issue of ordinary shares $ 111,300
Proceeds from issuing shares, net $ 0 $ 104,330
Share Capital
Disclosure of classes of share capital [line items]
Number of shares outstanding 103,555,211 102,747,558 92,182,633
Number of shares issued (in shares) 9,010,000
Proceeds from issuing shares, net $ 104,300
Common shares
Disclosure of classes of share capital [line items]
Number of shares outstanding 103,555,211 102,747,558

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


12 Months EndedShare Capital - Rollforward
of Stock Options and

Weighted Average Share
Price (Details) - Stock

options

Dec. 31,
2024

shares
$ / shares

Dec. 31,
2023

shares
$ / shares

Disclosure of terms and conditions of share-based payment arrangement [line
items]
Number of Stock Options Outstanding, beginning of period (in shares) | shares 1,886,325 2,781,074
Number of Stock Options Issued (in shares) | shares 473,365 525,138
Number of Stock Options Exercised (in shares) | shares (551,818) (1,333,199)
Number of Stock Options Cancelled (in shares) | shares (73,265) (86,688)
Number of Stock Options Outstanding, end of period (in shares) | shares 1,734,607 1,886,325
Weighted Average Exercise Price, Outstanding, beginning of period (in usd per share) |
$ / shares $ 19.03 $ 15.49

Weighted Average Exercise Price, Issued (in usd per share) | $ / shares 21.00 18.00
Weighted Average Exercise Price, Exercised (in usd per share) | $ / shares 20.57 11.28
Weighted Average Exercise Price, Cancelled (in usd per share) | $ / shares 19.13 18.59
Weighted Average Exercise Price, Outstanding, end of period (in usd per share) | $ /
shares $ 19.07 $ 19.03
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12 Months EndedShare Capital -Weighted
Average Share Price

Narrative (Details) - $ /
shares

Dec. 31,
2024

Dec. 31,
2023

Weighted average | Stock options
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Share price of options exercised (in usd per share) $ 29.45 $ 17.69
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12 Months EndedShare Capital - Stock
Options Outstanding

(Details)

Dec. 31, 2024
alternative_energy_credit

$ / shares
$10.01 to $20.00 CAD
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Number of Stock Options (in shares) | alternative_energy_credit 1,226,780
Vested and Exercisable Number of Stock Options (in shares) |
alternative_energy_credit 837,707

Weighted average remaining contractual life of outstanding share options 2 years 9 months 18 days
$10.01 to $20.00 CAD | Minimum
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Weighted Exercise Price (in dollars per share) | $ / shares $ 10.01
$10.01 to $20.00 CAD | Maximum
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Weighted Exercise Price (in dollars per share) | $ / shares $ 20.00
$20.01 to $25.35 CAD
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Number of Stock Options (in shares) | alternative_energy_credit 507,827
Vested and Exercisable Number of Stock Options (in shares) |
alternative_energy_credit 66,838

Weighted average remaining contractual life of outstanding share options 4 years 7 months 6 days
$20.01 to $25.35 CAD | Minimum
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Weighted Exercise Price (in dollars per share) | $ / shares $ 20.01
$20.01 to $25.35 CAD | Maximum
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Weighted Exercise Price (in dollars per share) | $ / shares $ 25.35
$19.07 CAD ($13.25 USD)
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Number of Stock Options (in shares) | alternative_energy_credit 1,734,607
Vested and Exercisable Number of Stock Options (in shares) |
alternative_energy_credit 904,545

Weighted average remaining contractual life of outstanding share options 3 years 3 months 29 days
$19.07 CAD ($13.25 USD) | Minimum
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Weighted Exercise Price (in dollars per share) | $ / shares $ 19.07
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$19.07 CAD ($13.25 USD) | Maximum
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Weighted Exercise Price (in dollars per share) | $ / shares $ 13.25
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12 Months Ended

Share Capital - Weighted
Average Inputs (Details)

Dec. 31,
2024

shares
$ / shares

Dec. 31,
2023

shares
$ / shares

Share Capital , Reserves, Other Equity Interest, Share-Based Payment Arrangements
And Earnings Per Share [Abstract]
Option life, share options granted | shares 3.4 3.2
Forfeiture rate (as a percent) 0.00% 0.00%
Volatility (as a percent) 51.00% 54.00%
Dividend yield (as a percent) 0.00% 0.00%
Risk-free interest rate (as a percent) 2.90% 3.99%
Weighted-average fair value per option (in usd per share) | $ / shares $ 5.90 $ 6.38
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12 Months Ended

Share Capital - Performance
Share Units (Details) - PSU

Dec. 31,
2024

shares
shares

Dec. 31,
2023

shares
shares

Disclosure of terms and conditions of share-based payment arrangement [line
items]
Outstanding balance, beginning of year 967,921 881,788
Issued 357,792 437,204
Settled (249,694) (238,881)
Forfeited (61,514) (112,190)
Outstanding balance, end of year 1,014,505 967,921
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12 Months EndedShare Capital - Performance
Share Unit Plan, Additional

Information (Details)
$ in Thousands

Dec. 31,
2024

USD ($)

Dec. 31,
2023

USD ($)
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Share-based compensation $ 9,983 $ 9,218
Performance share unit plan
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Number of common shares to be received per unit 1
Vesting period 3 years
Share-based compensation $ 3,605 4,093
Fair value of liability 6,600 6,500
Performance share unit plan | Accounts payable and accrued liabilities
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Fair value of liability $ 4,100 $ 3,900
Performance share unit plan | Bottom of range
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Vesting percentage 0.00%
Performance share unit plan | Top of range
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Vesting percentage 200.00%
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12 Months EndedShare Capital -Deferred
Share Unit Plan Outstanding

(Details) - Deferred share
unit plan

Dec. 31,
2024

shares
shares

Dec. 31,
2023

shares
shares

Disclosure of terms and conditions of share-based payment arrangement [line
items]
Outstanding balance, beginning of year 307,312 219,961
Issued 67,006 87,351
Settled (49,207) 0
Outstanding balance, end of year 325,111 307,312
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Share Capital - Deferred
Share Unit Plan, Additional
Information (Details) - USD

($)
$ in Millions

Dec. 31,
2024

Dec. 31,
2023

Deferred share unit plan
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Fair value of liability $ 4.4 $ 4.9
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12 Months EndedShare Capital - Restricted
Share Unit Plan, Additional

Information (Details)
$ / shares in Units, $ in

Millions

Dec. 31,
2024

USD ($)
shares

$ / shares

Dec. 31,
2023

USD ($)
shares

$ / shares
Disclosure of terms and conditions of share-based payment arrangement [line items]
Other equity instruments granted in share-based payment arrangement, grant date fair
value | $ $ 2.4 $ 3.2

Restricted share unit plan
Disclosure of terms and conditions of share-based payment arrangement [line items]
Number of shares issued | shares 163,904 203,537
Weighted average fair value price, equity instruments granted in share-based payment
arrangement, | $ / shares $ 14.91 $ 15.59
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12 Months EndedShare Capital - Restricted
Share Unit Outstanding

(Details) - Restricted share
unit plan

Dec. 31,
2024

shares
shares

Dec. 31,
2023

shares
shares

Disclosure of terms and conditions of share-based payment arrangement [line
items]
Outstanding balance, beginning of year 340,570 263,202
Issued 163,904 203,537
Settled (162,996) (95,456)
Forfeited (13,298) (30,713)
Outstanding balance, end of year 328,180 340,570
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12 Months EndedShare Capital- Share-based
Compensation (Details) -

USD ($)
$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Disclosure of terms and conditions of share-based payment arrangement [line
items]
Share-based compensation $ 9,983 $ 9,218
Share-based compensation in contributed surplus 5,330 3,380
Equity Reserves, Contributed Surplus
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Share-based compensation in contributed surplus 5,330 3,380
Stock options
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Share-based compensation 2,739 1,574
Performance share unit plan
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Share-based compensation 3,605 4,093
Deferred share unit plan
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Share-based compensation 1,086 1,756
Restricted share unit plan
Disclosure of terms and conditions of share-based payment arrangement [line
items]
Share-based compensation $ 2,553 $ 1,795
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12 Months EndedShare Capital - Net Income
per Share (Details) - USD ($)

$ / shares in Units, $ in
Thousands

Dec. 31,
2024

Dec. 31,
2023

Share Capital , Reserves, Other Equity Interest, Share-Based Payment
Arrangements And Earnings Per Share [Abstract]
Weighted average number of common shares outstanding (in shares) 103,106,30594,111,548
Dilutive effects of Stock options (in shares) 0 444,216
Dilutive effects of Share units (in shares) 0 340,570
Weighted average number of diluted common shares outstanding (in shares) 103,106,30594,896,334
Net (loss) income attributable to owners of the Company $ (68,475) $ 92,804
Basic net income per share (in usd per share) $ (0.66) $ 0.99
Diluted net income per share (in usd per share) $ (0.66) $ 0.98
Stock options
Earnings per share [line items]
Antidilutive securities (in shares) 1,734,607 646,932
Share units
Earnings per share [line items]
Antidilutive securities (in shares) 328,180
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12 Months Ended

Revenue (Details)
$ in Thousands

Dec. 31,
2024

USD ($)
oz

$ / Ounce

Dec. 31,
2023

USD ($)
oz

$ / Ounce
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Revenue $ 470,259 $ 427,480
Average cash consideration (in usd per ounce) | $ / Ounce 386
Royal Gold
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Amortization due to change in estimate 3,000 $ 2,500
Copper
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Revenue 342,956 320,603
Adjustments on provisionally priced sales 182 (4,083)
Copper | Domestic
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Revenue 0 24,303
Copper | Export
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Revenue $ 342,774 300,383
Copper | Export | Bottom of range
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Final sales price, period after shipment 0 months
Copper | Export | Top of range
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Final sales price, period after shipment 1 month
Gold
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Revenue $ 127,303 106,877
Amortization of deferred revenue 18,310 $ 17,082
Quantity delivered (in ounce) | oz 14,005
Gold | Royal Gold
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Amortization of deferred revenue $ 18,310 $ 17,100
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Quantity delivered (in ounce) | oz 15,917 14,005
Average cash consideration (in usd per ounce) | $ / Ounce 473 386
Gold | Export
Disclosure of disaggregation of revenue from contracts with customers [line
items]
Revenue $ 108,993 $ 89,795
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12 Months EndedCost of Sales (Details) - USD
($)

$ in Thousands Dec. 31, 2024 Dec. 31, 2023

Analysis of income and expense [abstract]
Materials $ 44,212 $ 44,361
Salaries and benefits 61,348 60,609
Contracted services 42,967 32,911
Maintenance costs 31,974 31,025
Utilities 12,484 13,574
Other costs 1,131 1,185
Change in inventory (excluding depreciation and depletion) (1,250) (5,269)
Cost Of Production 192,866 178,396
Sales expense and others 11,107 10,718
Depreciation and depletion 83,287 86,065
Change in inventory (depreciation and depletion) 2,446 (4,544)
Cost of sales $ 289,706 $ 270,635
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12 Months EndedGeneral and Administrative
Expenses (Details) - USD ($)

$ in Thousands Dec. 31, 2024 Dec. 31, 2023

Analysis of income and expense [abstract]
Accounting and legal $ 1,922 $ 2,049
Amortization and depreciation 1,677 1,503
Office and administration 10,052 8,970
Salaries and consulting fees 28,683 29,281
Incentive payments 4,330 6,887
Other 2,934 3,739
General and administrative $ 49,598 $ 52,429
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12 Months EndedFinance Expense (Details) -
USD ($)

$ in Thousands Dec. 31, 2024 Dec. 31, 2023

Analysis of income and expense [abstract]
Interest on loans and borrowings $ 0 $ 11,299
Accretion of deferred revenue 2,501 3,032
Accretion of provision for rehabilitation and closure costs 2,339 2,703
Interest on lease liabilities 1,814 1,477
Other finance expenses 10,435 7,311
Finance expense 17,089 25,822
Capitalized borrowing costs $ 36,500 $ 16,983
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12 Months EndedForeign Exchange (Loss)
Gain (Details) - USD ($)

$ in Thousands Dec. 31, 2024 Dec. 31, 2023

Changes In Foreign Exchange Rates [Abstract]
Foreign exchange (loss) gain $ (129,351) $ 18,695
Realized foreign exchange (loss) gain on derivative contracts (note 23) (8,206) 11,417
Unrealized foreign exchange (loss) gain on derivative contracts (note 23) (30,808) 7,582
Foreign exchange gain (loss) on other financial assets and liabilities 3,357 (3,082)
Foreign exchange gains (losses) $ (165,008) $ 34,612
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12 Months EndedIncome Taxes -
Reconciliation of Income Tax
Expense (Details) - USD ($)

$ in Thousands
Dec. 31, 2024 Dec. 31, 2023

Income Taxes [Abstract]
Net (loss) income in the year before tax $ (75,441) $ 112,351
Tax rate 27.00% 27.00%
Income tax (recovery) expense at statutory rate $ (20,369) $ 30,335
Difference in tax rate of foreign jurisdictions 6,964 (11,318)
Non-taxable items (1,601) (10,740)
Change in temporary differences not previously recognized (4,667) 2,153
Change in tax law 2,999 0
Withholding taxes and other 9,023 7,617
Income tax expense $ (7,651) $ 18,047
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12 Months EndedIncome Taxes - Components
of Income Tax Expense

(Details) - USD ($)
$ in Thousands

Dec. 31, 2024 Dec. 31, 2023

Income Taxes [Abstract]
Current income tax: Relating to current income tax charge $ 17,662 $ 15,992
Deferred income tax: Relating to origination and reversal of temporary differences (25,313) 2,055
Income tax expense (7,651) 18,047
Income tax (recovery) expense recognized in other comprehensive income (833) 1,262
Total income tax (recovery) expense $ (8,484) $ 19,309
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12 Months EndedIncome Taxes - Movement in
Deferred Tax (Details) - USD

($)
$ in Thousands

Dec. 31, 2024 Dec. 31, 2023

Reconciliation of changes in deferred tax liability (asset) [abstract]
At the beginning of the year $ (9,548) $ (6,229)
Deferred income tax recovery (expense) 25,313 (2,055)
Income tax (recovery) expense recognized in OCI 833 (1,262)
Foreign exchange 61 (2)
At the end of the year $ 16,659 $ (9,548)
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Income Taxes - Deferred Tax
Assets and Liabilities

(Details) - USD ($)
$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Dec. 31,
2022

Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax assets $ 49,750 $ 21,093
Deferred income tax liabilities (33,091) (30,641)
Deferred tax liability (asset) 16,659 (9,548) $ (6,229)
Deferred income tax assets 16,659 1,315
Deferred income tax liabilities 0 (10,863)
Non-capital losses | Brazil
Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax assets 18,078 5,655
Foreign exchange
Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax liabilities 0 (3,083)
Foreign exchange | Brazil
Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax assets 20,590 0
Other | Brazil
Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax assets 5,216 8,563
Mine closure and rehabilitation provision | Brazil
Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax assets 3,338 4,070
Mineral properties, plant and equipment | Brazil
Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax liabilities (22,735) (15,566)
Loans and borrowings | Brazil
Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax liabilities (8,560) (10,045)
Loans and borrowings | Canada
Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax liabilities (1,796) (1,947)
Leases

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
https://www.secdatabase.com


Disclosure of temporary difference, unused tax losses and unused tax
credits [line items]
Deferred income tax assets $ 2,528 $ 2,805
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Income Taxes - Additional
Information (Details) - USD

($)
$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Income Taxes [Abstract]
Deferred tax assets not recognized $ 31,400 $ 35,100
Brazil
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Loss carryforwards 6,800
Canada
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Loss carryforwards $ 103,400 $ 100,200
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12 Months EndedIncome Taxes -
Unrecognized Deductible
Temporary Differences

(Details) - USD ($)
$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Brazil
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Deductible temporary differences with no deferred tax assets recognized $ 31,236 $ 39,959
Canada
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Deductible temporary differences with no deferred tax assets recognized 109,474 109,119
Mineral properties, plant and equipment | Brazil
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Deductible temporary differences with no deferred tax assets recognized 31,236 39,959
Mineral properties, plant and equipment | Canada
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Deductible temporary differences with no deferred tax assets recognized 873 1,150
Non-capital losses | Brazil
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Deductible temporary differences with no deferred tax assets recognized 0 0
Non-capital losses | Canada
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Deductible temporary differences with no deferred tax assets recognized 40,831 74,238
Other | Brazil
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Deductible temporary differences with no deferred tax assets recognized 0 0
Other | Canada
Disclosure of temporary difference, unused tax losses and unused tax credits [line
items]
Deductible temporary differences with no deferred tax assets recognized $ 67,770 $ 33,731
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12 Months EndedRelated Party Transactions
(Details) - USD ($)

$ in Thousands Dec. 31, 2024 Dec. 31, 2023

Related Party [Abstract]
Salaries and short-term benefits $ 9,737 $ 10,746
Share-based payments 8,280 8,156
Key management personnel remuneration $ 18,017 $ 18,902
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12 Months EndedFinancial instruments - Fair
Value, Additional

Information (Details) - USD
($)

$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Dec. 31,
2022

Disclosure of detailed information about financial instruments [line
items]
Carrying value $ 721,019
Borrowings at fair value 585,200
Financial assets, at fair value 12,000
Brazil
Disclosure of detailed information about financial instruments [line
items]
Notes receivable, installment period 24 months
Notes receivable, interest rate 11.65%
Brazil | Trade receivables [member]
Disclosure of detailed information about financial instruments [line
items]
Other finance expense, loss on fair value adjustments of accounts
receivable 8,000 $ 4,100

Brazil | Trade receivables [member] | Loans and receivables, category
Disclosure of detailed information about financial instruments [line
items]
Financial assets 20,700 25,200
Allowance for credit losses of financial assets adjustment (13,100) (7,700)
Brazil | Trade receivables [member] | Financial assets at amortised cost,
category
Disclosure of detailed information about financial instruments [line
items]
Current financial assets at amortised cost 3,900 8,300
Financial assets at amortised cost 7,600 $ 17,400
Loans and borrowings
Disclosure of detailed information about financial instruments [line
items]
Carrying value $ 602,189
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Financial instruments -
Maximum Credit Risk

Exposure (Details) - USD ($)
$ in Thousands

Dec. 31, 2024 Dec. 31, 2023

Disclosure of credit risk exposure [line items]
Maximum exposure to credit risk $ 85,771 $ 155,599
Credit risk | Cash and cash equivalents
Disclosure of credit risk exposure [line items]
Maximum exposure to credit risk 50,402 111,738
Credit risk | Accounts receivable
Disclosure of credit risk exposure [line items]
Maximum exposure to credit risk 18,399 5,710
Credit risk | Derivatives
Disclosure of credit risk exposure [line items]
Maximum exposure to credit risk 0 11,254
Credit risk | Note receivable
Disclosure of credit risk exposure [line items]
Maximum exposure to credit risk 12,009 17,413
Credit risk | Deposits and other assets
Disclosure of credit risk exposure [line items]
Maximum exposure to credit risk $ 4,961 $ 9,484
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Financial instruments -
Maturity of Non-Derivative

Liabilities (Details)
$ in Thousands

Dec. 31, 2024
USD ($)

Disclosure of detailed information about financial instruments [line items]
Carrying value $ 721,019
Contractual cash flows 911,851
Loans and borrowings (including interest)
Disclosure of detailed information about financial instruments [line items]
Carrying value 602,189
Contractual cash flows 791,475
Accounts payable and accrued liabilities
Disclosure of detailed information about financial instruments [line items]
Carrying value 95,120
Contractual cash flows 95,120
Other non-current liabilities
Disclosure of detailed information about financial instruments [line items]
Carrying value 5,825
Contractual cash flows 5,825
Leases
Disclosure of detailed information about financial instruments [line items]
Carrying value 17,885
Contractual cash flows 19,431
Up to 12 months
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 181,366
Up to 12 months | Loans and borrowings (including interest)
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 74,251
Up to 12 months | Accounts payable and accrued liabilities
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 95,120
Up to 12 months | Other non-current liabilities
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 0
Up to 12 months | Leases
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 11,995
1 - 2 years
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 117,158
1 - 2 years | Loans and borrowings (including interest)
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 105,989
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1 - 2 years | Accounts payable and accrued liabilities
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 0
1 - 2 years | Other non-current liabilities
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 4,771
1 - 2 years | Leases
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 6,398
3 - 5 years
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 612,939
3 - 5 years | Loans and borrowings (including interest)
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 611,235
3 - 5 years | Accounts payable and accrued liabilities
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 0
3 - 5 years | Other non-current liabilities
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 666
3 - 5 years | Leases
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 1,038
More than 5 years
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 388
More than 5 years | Loans and borrowings (including interest)
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 0
More than 5 years | Accounts payable and accrued liabilities
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 0
More than 5 years | Other non-current liabilities
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows 388
More than 5 years | Leases
Disclosure of detailed information about financial instruments [line items]
Contractual cash flows $ 0
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12 Months Ended
Financial instruments -

Market Risk Outstanding
Derivative Instruments

(Details)
$ in Millions

Dec. 31, 2024
USD ($)

alternative_energy_credit
oz

exchangeRate
$ / Ounce

Disclosure of detailed information about financial instruments [line items]
Weighted average price per ounce 2,200
Derivative weighted average forward price per ounce 3,425
Gold
Disclosure of detailed information about financial instruments [line items]
Derivative nonmonetary notional amount | oz 30,000
Foreign exchange collar contracts
Disclosure of detailed information about financial instruments [line items]
Notional amount | $ $ 390.0
Average foreign exchange rate | exchangeRate 5.43
Weighted Average cap/forward price | alternative_energy_credit 6.49
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12 Months EndedFinancial instruments -
Foreign Exchange Currency

Risk (Details) - USD ($)
$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Disclosure of nature and extent of risks arising from financial instruments [line
items]
Gain (loss) from change in fair value $ (30,808) $ 7,582
Realized loss related to settlement (8,206) 11,417
Foreign exchange currency risk | Derivatives
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Derivative hedging instruments, liability, at fair value (17,900)
Foreign exchange currency risk | Derivatives | Other Current Assets
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Derivative hedging instruments, asset, at fair value 11,300
Foreign exchange currency risk | Foreign exchange collar contracts
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Gain (loss) from change in fair value (30,800) 7,600
Realized loss related to settlement (8,200) 11,400
Currency Risk, US Dollar and Euros | Loans and borrowings
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Risk exposure 60,000 17,200
Currency Risk, US Dollar and Euros | Intercompany loan
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Risk exposure $ 513,600 $ 342,200
Currency Risk, Brazilian Real to US Dollar
Disclosure of nature and extent of risks arising from financial instruments [line
items]
10 percent change on currency 10.00%
20 percent change on currency 20.00%
Impact of percent change on pre-tax net income $ 57,300
Impact of 20% change on pre-tax net income $ 114,600
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12 Months EndedFinancial instruments -
Interest Rate Risk (Details) Dec. 31, 2024

Interest rate risk
Disclosure of nature and extent of risks arising from financial instruments [line items]
Reasonably possible change in risk variable (as a percent) 1.00%
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12 Months Ended
Financial instruments - Price

Risk (Details)
$ in Thousands

Dec. 31,
2024

USD ($)
oz

Dec. 31,
2023

USD ($)

Disclosure of nature and extent of risks arising from financial instruments [line
items]
Financial liabilities, at fair value $ 585,200
Unrealized gain (loss) $ (100)
Realized loss $ (2,600) (1,800)
Commodity price risk
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Reasonably possible change in risk variable (as a percent) 10.00%
Impact of change on pre-tax net income $ 6,100
Commodity price risk | Commodity Contract
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Financial liabilities, at fair value $ (100) $ (600)
Commodity price risk | Gold | Commodity Contract
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Quantity (tonnes) | oz 2,500
Foreign exchange currency risk | Foreign exchange collar contracts
Disclosure of nature and extent of risks arising from financial instruments [line
items]
Unrealized gain (loss) $ 200
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12 Months EndedSupplemental Cash Flow
Information (Details) - USD

($)
$ in Thousands

Dec. 31,
2024

Dec. 31,
2023

Net change in non-cash working capital items:
Accounts receivable $

(13,985) $ 6,918

Inventories (12,586) (5,269)
Other assets (17,636) (11,694)
Accounts payable and accrued liabilities (4,137) 1,673
Deferred revenue 22,654 2,440
Net change in non-cash working capital items (25,690) (5,932)
Non-cash investing and financing activities:
Additions to property, plant and equipment by leases 18,012 20,019
Non-cash (decrease) increase in accounts payable in relation to capital expenditures (4,848) 28,851
Change in mineral properties, plant and equipment from change in estimates for provision
for rehabilitation and closure costs $ 7,890 $ 3,119
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12 Months EndedCommitments and
Contingencies (Details)

$ in Thousands

Dec. 31, 2024
USD ($)

claim

Dec. 31, 2023
USD ($)

claim
Disclosure of contingent liabilities [line items]
Contractual capital commitments $ 51,200
Non-current legal proceedings provision 1,588 $ 1,622
MCSA | Taxes
Disclosure of contingent liabilities [line items]
Estimated financial effect of contingent liabilities $ 6,600 $ 4,800
MCSA | Mining and other
Disclosure of contingent liabilities [line items]
Number of claims | claim 5 5
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Subsequent events (Details) -
Senior Credit Facility - USD

($)
$ in Thousands

Mar. 06, 2025Dec. 31, 2024

Disclosure of non-adjusting events after reporting period [line items]
Borrowing facility size $ 150,000
Bottom of range
Disclosure of non-adjusting events after reporting period [line items]
Borrowings, undrawn commitment fees (as a percent) 0.45%
Bottom of range | SOFR
Disclosure of non-adjusting events after reporting period [line items]
Adjustment to interest rate basis (as a percent) 2.00%
Top of range
Disclosure of non-adjusting events after reporting period [line items]
Borrowings, undrawn commitment fees (as a percent) 1.01%
Top of range | SOFR
Disclosure of non-adjusting events after reporting period [line items]
Adjustment to interest rate basis (as a percent) 4.50%
Long-term borrowings
Disclosure of non-adjusting events after reporting period [line items]
Borrowing facility size $ 200,000
Long-term borrowings | Bottom of range
Disclosure of non-adjusting events after reporting period [line items]
Borrowings, undrawn commitment fees (as a percent) 0.45%
Long-term borrowings | Bottom of range | SOFR
Disclosure of non-adjusting events after reporting period [line items]
Adjustment to interest rate basis (as a percent) 2.00%
Long-term borrowings | Top of range
Disclosure of non-adjusting events after reporting period [line items]
Borrowings, undrawn commitment fees (as a percent) 0.96%
Long-term borrowings | Top of range | SOFR
Disclosure of non-adjusting events after reporting period [line items]
Adjustment to interest rate basis (as a percent) 4.25%
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"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R20": {
"role": "http://www.erocopper.com/role/OtherNoncurrentLiabilities",
"longName": "0000020 - Disclosure - Other Non-current Liabilities",
"shortName": "Other Non-current Liabilities",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "20",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfOtherNoncurrentLiabilitiesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfOtherNoncurrentLiabilitiesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R21": {
"role": "http://www.erocopper.com/role/ShareCapital",
"longName": "0000021 - Disclosure - Share Capital",
"shortName": "Share Capital",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "21",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfShareCapitalReservesOtherEquityInterestShareBasedPaymentArrangementsAndEarningsPerShareTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfShareCapitalReservesOtherEquityInterestShareBasedPaymentArrangementsAndEarningsPerShareTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R22": {
"role": "http://www.erocopper.com/role/Revenue",
"longName": "0000022 - Disclosure - Revenue",
"shortName": "Revenue",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "22",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfRevenueExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfRevenueExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R23": {
"role": "http://www.erocopper.com/role/CostofSales",
"longName": "0000023 - Disclosure - Cost of Sales",
"shortName": "Cost of Sales",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "23",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfCostOfSalesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfCostOfSalesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R24": {
"role": "http://www.erocopper.com/role/GeneralandAdministrativeExpenses",
"longName": "0000024 - Disclosure - General and Administrative Expenses",
"shortName": "General and Administrative Expenses",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "24",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfGeneralAndAdministrativeExpenseExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfGeneralAndAdministrativeExpenseExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R25": {
"role": "http://www.erocopper.com/role/FinanceExpense",
"longName": "0000025 - Disclosure - Finance Expense",
"shortName": "Finance Expense",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "25",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfFinanceCostExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfFinanceCostExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R26": {
"role": "http://www.erocopper.com/role/ForeignExchangeLossGain",
"longName": "0000026 - Disclosure - Foreign Exchange (Loss) Gain",
"shortName": "Foreign Exchange (Loss) Gain",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "26",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfEffectOfChangesInForeignExchangeRatesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfEffectOfChangesInForeignExchangeRatesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R27": {
"role": "http://www.erocopper.com/role/IncomeTaxes",
"longName": "0000027 - Disclosure - Income Taxes",
"shortName": "Income Taxes",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "27",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfIncomeTaxExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfIncomeTaxExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R28": {
"role": "http://www.erocopper.com/role/RelatedPartyTransactions",
"longName": "0000028 - Disclosure - Related Party Transactions",
"shortName": "Related Party Transactions",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "28",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfRelatedPartyExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfRelatedPartyExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R29": {
"role": "http://www.erocopper.com/role/Financialinstruments",
"longName": "0000029 - Disclosure - Financial instruments",
"shortName": "Financial instruments",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "29",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfFinancialInstrumentsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfFinancialInstrumentsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R30": {
"role": "http://www.erocopper.com/role/CapitalManagement",
"longName": "0000030 - Disclosure - Capital Management",
"shortName": "Capital Management",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "30",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfObjectivesPoliciesAndProcessesForManagingCapitalExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfObjectivesPoliciesAndProcessesForManagingCapitalExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R31": {
"role": "http://www.erocopper.com/role/SupplementalCashFlowInformation",
"longName": "0000031 - Disclosure - Supplemental Cash Flow Information",
"shortName": "Supplemental Cash Flow Information",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "31",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfCashFlowStatementExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfCashFlowStatementExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R32": {
"role": "http://www.erocopper.com/role/Contingencies",
"longName": "0000032 - Disclosure - Contingencies",
"shortName": "Contingencies",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "32",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfCommitmentsAndContingentLiabilitiesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfCommitmentsAndContingentLiabilitiesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R33": {
"role": "http://www.erocopper.com/role/Subsequentevents",
"longName": "0000033 - Disclosure - Subsequent events",
"shortName": "Subsequent events",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "",
"menuCat": "Notes",
"order": "33",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfEventsAfterReportingPeriodExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfEventsAfterReportingPeriodExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R34": {
"role": "http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies",
"longName": "9954471 - Disclosure - Material Accounting Policies (Policies)",
"shortName": "Material Accounting Policies (Policies)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "policies",
"menuCat": "Policies",
"order": "34",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DescriptionOfAccountingPolicyForBasisOfPresentationAndPrinciplesOfConsolidationPolicyTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DescriptionOfAccountingPolicyForBasisOfPresentationAndPrinciplesOfConsolidationPolicyTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R35": {
"role": "http://www.erocopper.com/role/SignificantAccountingPoliciesTables",
"longName": "9954472 - Disclosure - Significant Accounting Policies (Tables)",
"shortName": "Significant Accounting Policies (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "35",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfDetailedInformationAboutPropertyPlantAndEquipmentExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutClassificationAndMeasurementOfFinancialAssetsAndLiabilitiesTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"unique": true

}
},
"R36": {
"role": "http://www.erocopper.com/role/SegmentDisclosureTables",
"longName": "9954473 - Disclosure - Segment Disclosure (Tables)",
"shortName": "Segment Disclosure (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "36",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfOperatingSegmentsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfOperatingSegmentsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R37": {
"role": "http://www.erocopper.com/role/InventoriesTables",
"longName": "9954474 - Disclosure - Inventories (Tables)",
"shortName": "Inventories (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "37",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutInventoriesTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutInventoriesTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R38": {
"role": "http://www.erocopper.com/role/OtherCurrentAssetsTables",
"longName": "9954475 - Disclosure - Other Current Assets (Tables)",
"shortName": "Other Current Assets (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "38",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutOtherCurrentAssetsTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
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"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutOtherCurrentAssetsTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R39": {
"role": "http://www.erocopper.com/role/MineralPropertyPlantandEquipmentTables",
"longName": "9954476 - Disclosure - Mineral, Property, Plant and Equipment (Tables)",
"shortName": "Mineral, Property, Plant and Equipment (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "39",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfDetailedInformationAboutPropertyPlantAndEquipmentExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true

},
"uniqueAnchor": null

},
"R40": {
"role": "http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsTables",
"longName": "9954477 - Disclosure - Deposits and Other Non-current Assets (Tables)",
"shortName": "Deposits and Other Non-current Assets (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "40",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:ScheduleOfDepositsAndOtherNonCurrentAssetsTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:ScheduleOfDepositsAndOtherNonCurrentAssetsTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R41": {
"role": "http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesTables",
"longName": "9954478 - Disclosure - Accounts Payable and Accrued Liabilities (Tables)",
"shortName": "Accounts Payable and Accrued Liabilities (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "41",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutAccountsPayableAndAccruedLiabilitiesTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutAccountsPayableAndAccruedLiabilitiesTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R42": {
"role": "http://www.erocopper.com/role/LoansandBorrowingsTables",
"longName": "9954479 - Disclosure - Loans and Borrowings (Tables)",
"shortName": "Loans and Borrowings (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "42",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfDetailedInformationAboutBorrowingsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfDetailedInformationAboutBorrowingsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R43": {
"role": "http://www.erocopper.com/role/RevenuefromcontractswithcustomersTables",
"longName": "9954480 - Disclosure - Revenue from contracts with customers (Tables)",
"shortName": "Revenue from contracts with customers (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "43",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:ScheduleOfDeferredRevenueTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:ScheduleOfDeferredRevenueTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R44": {
"role": "http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsTables",
"longName": "9954481 - Disclosure - Provision for rehabilitation and closure costs (Tables)",
"shortName": "Provision for rehabilitation and closure costs (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "44",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfOtherProvisionsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfOtherProvisionsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R45": {
"role": "http://www.erocopper.com/role/OtherNoncurrentLiabilitiesTables",
"longName": "9954482 - Disclosure - Other Non-current Liabilities (Tables)",
"shortName": "Other Non-current Liabilities (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "45",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutOtherNonCurrentLiabilitiesTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutOtherNonCurrentLiabilitiesTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R46": {
"role": "http://www.erocopper.com/role/ShareCapitalTables",
"longName": "9954483 - Disclosure - Share Capital (Tables)",
"shortName": "Share Capital (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "46",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfNumberAndWeightedAverageExercisePricesOfShareOptionsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfNumberAndWeightedAverageExercisePricesOfShareOptionsExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R47": {
"role": "http://www.erocopper.com/role/RevenueTables",
"longName": "9954484 - Disclosure - Revenue (Tables)",
"shortName": "Revenue (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "47",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfDisaggregationOfRevenueFromContractsWithCustomersExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfDisaggregationOfRevenueFromContractsWithCustomersExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R48": {
"role": "http://www.erocopper.com/role/CostofSalesTables",
"longName": "9954485 - Disclosure - Cost of Sales (Tables)",
"shortName": "Cost of Sales (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "48",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationOfCostOfSalesExplanatoryTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationOfCostOfSalesExplanatoryTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R49": {
"role": "http://www.erocopper.com/role/GeneralandAdministrativeExpensesTables",
"longName": "9954486 - Disclosure - General and Administrative Expenses (Tables)",
"shortName": "General and Administrative Expenses (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "49",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutGeneralAndAdministrativeExpenseTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutGeneralAndAdministrativeExpenseTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R50": {
"role": "http://www.erocopper.com/role/FinanceExpenseTables",
"longName": "9954487 - Disclosure - Finance Expense (Tables)",
"shortName": "Finance Expense (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "50",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutFinanceCostsTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutFinanceCostsTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R51": {
"role": "http://www.erocopper.com/role/ForeignExchangeLossTables",
"longName": "9954488 - Disclosure - Foreign Exchange Loss (Tables)",
"shortName": "Foreign Exchange Loss (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "51",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutForeignExchangeGainLossTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutForeignExchangeGainLossTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R52": {
"role": "http://www.erocopper.com/role/IncomeTaxesTables",
"longName": "9954489 - Disclosure - Income Taxes (Tables)",
"shortName": "Income Taxes (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "52",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfReconciliationOfAccountingProfitMultipliedByApplicableTaxRatesAndAverageEffectiveTaxRateTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfReconciliationOfAccountingProfitMultipliedByApplicableTaxRatesAndAverageEffectiveTaxRateTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R53": {
"role": "http://www.erocopper.com/role/RelatedPartyTransactionsTables",
"longName": "9954490 - Disclosure - Related Party Transactions (Tables)",
"shortName": "Related Party Transactions (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "53",
"firstAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfTransactionsBetweenRelatedPartiesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:DisclosureOfTransactionsBetweenRelatedPartiesExplanatory",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R54": {
"role": "http://www.erocopper.com/role/FinancialinstrumentsTables",
"longName": "9954491 - Disclosure - Financial instruments (Tables)",
"shortName": "Financial instruments (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "54",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:ScheduleOfMaximumCreditRiskExposureTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:ScheduleOfMaximumCreditRiskExposureTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R55": {
"role": "http://www.erocopper.com/role/SupplementalCashFlowInformationTables",
"longName": "9954492 - Disclosure - Supplemental Cash Flow Information (Tables)",
"shortName": "Supplemental Cash Flow Information (Tables)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "tables",
"menuCat": "Tables",
"order": "55",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutSupplementalCashFlowTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:DisclosureOfDetailedInformationAboutSupplementalCashFlowTableTextBlock",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R56": {
"role": "http://www.erocopper.com/role/NatureofOperationsDetails",
"longName": "9954493 - Disclosure - Nature of Operations (Details)",
"shortName": "Nature of Operations (Details)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "details",
"menuCat": "Details",
"order": "56",
"firstAnchor": {
"contextRef": "c-36",
"name": "ifrs-full:ProportionOfOwnershipInterestInSubsidiary",
"unitRef": "number",
"xsiNil": "false",
"lang": "en-US",
"decimals": "3",
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-36",
"name": "ifrs-full:ProportionOfOwnershipInterestInSubsidiary",
"unitRef": "number",
"xsiNil": "false",
"lang": "en-US",
"decimals": "3",
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R57": {
"role": "http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"longName": "9954494 - Disclosure - Material Accounting Policies (Details)",
"shortName": "Material Accounting Policies (Details)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "details",
"menuCat": "Details",
"order": "57",
"firstAnchor": {
"contextRef": "c-41",
"name": "ifrs-full:UsefulLifeMeasuredAsPeriodOfTimePropertyPlantAndEquipment",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"td",
"tr",
"table",
"div",
"ifrs-full:DisclosureOfDetailedInformationAboutPropertyPlantAndEquipmentExplanatory",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-41",
"name": "ifrs-full:UsefulLifeMeasuredAsPeriodOfTimePropertyPlantAndEquipment",
"unitRef": null,
"xsiNil": "false",
"lang": "en-US",
"decimals": null,
"ancestors": [
"span",
"div",
"td",
"tr",
"table",
"div",
"ifrs-full:DisclosureOfDetailedInformationAboutPropertyPlantAndEquipmentExplanatory",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R58": {
"role": "http://www.erocopper.com/role/SegmentDisclosureDetails",
"longName": "9954495 - Disclosure - Segment Disclosure (Details)",
"shortName": "Segment Disclosure (Details)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "details",
"menuCat": "Details",
"order": "58",
"firstAnchor": {
"contextRef": "c-1",
"name": "ero:NumberOfOperatingMines",
"unitRef": "operatingmine",
"xsiNil": "false",
"lang": "en-US",
"decimals": "INF",
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ero:NumberOfOperatingMines",
"unitRef": "operatingmine",
"xsiNil": "false",
"lang": "en-US",
"decimals": "INF",
"ancestors": [
"span",
"div",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R59": {
"role": "http://www.erocopper.com/role/InventoriesDetails",
"longName": "9954496 - Disclosure - Inventories (Details)",
"shortName": "Inventories (Details)",
"isDefault": "false",
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"groupType": "disclosure",
"subGroupType": "details",
"menuCat": "Details",
"order": "59",
"firstAnchor": {
"contextRef": "c-2",
"name": "ifrs-full:CurrentRawMaterialsAndCurrentProductionSupplies",
"unitRef": "usd",
"xsiNil": "false",
"lang": "en-US",
"decimals": "-3",
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ero:DisclosureOfDetailedInformationAboutInventoriesTableTextBlock",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-2",
"name": "ifrs-full:CurrentRawMaterialsAndCurrentProductionSupplies",
"unitRef": "usd",
"xsiNil": "false",
"lang": "en-US",
"decimals": "-3",
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ero:DisclosureOfDetailedInformationAboutInventoriesTableTextBlock",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R60": {
"role": "http://www.erocopper.com/role/OtherCurrentAssetsDetails",
"longName": "9954497 - Disclosure - Other Current Assets (Details)",
"shortName": "Other Current Assets (Details)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "details",
"menuCat": "Details",
"order": "60",
"firstAnchor": {
"contextRef": "c-2",
"name": "ifrs-full:CurrentAdvancesToSuppliers",
"unitRef": "usd",
"xsiNil": "false",
"lang": "en-US",
"decimals": "-3",
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ero:DisclosureOfDetailedInformationAboutOtherCurrentAssetsTableTextBlock",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

},
"uniqueAnchor": {
"contextRef": "c-2",
"name": "ifrs-full:CurrentAdvancesToSuppliers",
"unitRef": "usd",
"xsiNil": "false",
"lang": "en-US",
"decimals": "-3",
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ero:DisclosureOfDetailedInformationAboutOtherCurrentAssetsTableTextBlock",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true,
"unique": true

}
},
"R61": {
"role": "http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails",
"longName": "9954498 - Disclosure - Mineral, Property, Plant and Equipment (Details)",
"shortName": "Mineral, Property, Plant and Equipment (Details)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "details",
"menuCat": "Details",
"order": "61",
"firstAnchor": {
"contextRef": "c-3",
"name": "ifrs-full:PropertyPlantAndEquipment",
"unitRef": "usd",
"xsiNil": "false",
"lang": "en-US",
"decimals": "-3",
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"first": true

},
"uniqueAnchor": {
"contextRef": "c-1",
"name": "ifrs-full:RevaluationIncreaseDecreasePropertyPlantAndEquipment",
"unitRef": "usd",
"xsiNil": "false",
"lang": "en-US",
"decimals": "-3",
"ancestors": [
"span",
"td",
"tr",
"table",
"div",
"ix:continuation",
"ix:continuation",
"body",
"html"

],
"reportCount": 1,
"baseRef": "ero-20241231.htm",
"unique": true

}
},
"R62": {
"role": "http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails",
"longName": "9954499 - Disclosure - Exploration and Evaluation Assets (Details)",
"shortName": "Exploration and Evaluation Assets (Details)",
"isDefault": "false",
"groupType": "disclosure",
"subGroupType": "details",
"menuCat": "Details",
"order": "62",
"firstAnchor": {
"contextRef": "c-2",
"name": "ifrs-full:TangibleExplorationAndEvaluationAssets",
"unitRef": "usd",
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"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForDecreaseIncreaseInOtherAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails": {
"parentTag": "ero_AdjustmentsNoncashWorkingCapitalItems",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other assets",
"label": "Adjustments for decrease (increase) in other assets"

}
},
"en": {
"role": {
"documentation": "Adjustments for decrease (increase) in other assets to reconcile profit (loss) to net cash flow from (used in) operating activities. [Refer: Other assets; Profit (loss)]"

}
}

},
"auth_ref": [
"r320"

]
},
"ifrs-full_AdjustmentsForDecreaseIncreaseInTradeAccountReceivable": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForDecreaseIncreaseInTradeAccountReceivable",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails": {
"parentTag": "ero_AdjustmentsNoncashWorkingCapitalItems",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Accounts receivable",
"label": "Adjustments for decrease (increase) in trade accounts receivable"

}
},
"en": {
"role": {
"documentation": "Adjustments for decrease (increase) in trade accounts receivable to reconcile profit (loss) to net cash flow from (used in) operating activities. [Refer: Profit (loss)]"

}
}

},
"auth_ref": [
"r318"

]
},
"ifrs-full_AdjustmentsForDepreciationAndAmortisationExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForDepreciationAndAmortisationExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 7.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Amortization and depreciation",
"label": "Adjustments for depreciation and amortisation expense"

}
},
"en": {
"role": {
"documentation": "Adjustments for depreciation and amortisation expense to reconcile profit (loss) to net cash flow from (used in) operating activities. [Refer: Depreciation and amortisation expense; Profit (loss)]"

}
}

},
"auth_ref": [
"r319"

]
},
"ifrs-full_AdjustmentsForIncomeTaxExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForIncomeTaxExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 8.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Income tax (recovery) expense",
"label": "Adjustments for income tax expense"

}
},
"en": {
"role": {
"documentation": "Adjustments for income tax expense to reconcile profit (loss) to net cash flow from (used in) operating activities. [Refer: Profit (loss)]"

}
}

},
"auth_ref": [
"r103"

]
},
"ero_AdjustmentsForIncreaseDecreaseInAccountsPayableRelatedToCapitalExpenditures": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "AdjustmentsForIncreaseDecreaseInAccountsPayableRelatedToCapitalExpenditures",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-cash (decrease) increase in accounts payable in relation to capital expenditures",
"label": "Adjustments For Increase (Decrease) In Accounts Payable Related To Capital Expenditures",
"documentation": "Adjustments For Increase (Decrease) In Accounts Payable Related To Capital Expenditures"

}
}

},
"auth_ref": []

},
"ifrs-full_AdjustmentsForIncreaseDecreaseInContractLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForIncreaseDecreaseInContractLiabilities",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Amortization of deferred revenue",
"label": "Adjustments for increase (decrease) in contract liabilities"

}
},
"en": {
"role": {
"documentation": "Adjustments for the increase (decrease) in contract liabilities to reconcile profit (loss) to net cash flow from (used in) operating activities. [Refer: Contract liabilities; Profit (loss)]"

}
}

},
"auth_ref": [
"r318"

]
},
"ifrs-full_AdjustmentsForIncreaseDecreaseInTradeAndOtherPayables": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForIncreaseDecreaseInTradeAndOtherPayables",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails": {
"parentTag": "ero_AdjustmentsNoncashWorkingCapitalItems",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Accounts payable and accrued liabilities",
"label": "Adjustments for increase (decrease) in trade and other payables"

}
},
"en": {
"role": {
"documentation": "Adjustments for increase (decrease) in trade and other payables to reconcile profit (loss) to net cash flow from (used in) operating activities. [Refer: Trade and other payables; Profit (loss)]"

}
}

},
"auth_ref": [
"r320"

]
},
"ifrs-full_AdjustmentsForReconcileProfitLossAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForReconcileProfitLossAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Adjustments for:",
"label": "Adjustments to reconcile profit (loss) [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_AdjustmentsForSharebasedPayments": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForSharebasedPayments",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share-based compensation",
"label": "Adjustments for share-based payments"

}
},
"en": {
"role": {
"documentation": "Adjustments for share-based payments to reconcile profit (loss) to net cash flow from (used in) operating activities. [Refer: Profit (loss)]"

}
}

},
"auth_ref": [
"r319"

]
},
"ifrs-full_AdjustmentsForUnrealisedForeignExchangeLossesGains": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdjustmentsForUnrealisedForeignExchangeLossesGains",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign exchange loss (gain)",
"label": "Adjustments for unrealised foreign exchange losses (gains)"

}
},
"en": {
"role": {
"documentation": "Adjustments for unrealised foreign exchange losses (gains) to reconcile profit (loss) to net cash flow from (used in) operating activities. [Refer: Profit (loss)]"

}
}

},
"auth_ref": [
"r258",
"r319"

]
},
"ero_AdjustmentsNoncashWorkingCapitalItems": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "AdjustmentsNoncashWorkingCapitalItems",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 6.0

},
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Changes in non-cash working capital items",
"totalLabel": "Net change in non-cash working capital items",
"label": "Adjustments, Noncash Working Capital Items",
"documentation": "Adjustments, Noncash Working Capital Items"

}
}

},
"auth_ref": []

},
"ifrs-full_AdministrativeExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AdministrativeExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails": {
"parentTag": "ifrs-full_GeneralAndAdministrativeExpense",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Office and administration",
"label": "Administrative expenses"

}
},
"en": {
"role": {
"documentation": "The amount of expenses that the entity classifies as being administrative."

}
}

},
"auth_ref": [
"r39",
"r73",
"r232"

]
},
"ifrs-full_AggregatedTimeBandsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AggregatedTimeBandsMember",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Aggregated time bands [member]",
"label": "Aggregated time bands [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for aggregated time bands. It also represents the standard value for the 'Maturity' axis if no other member is used."

}
}

},
"auth_ref": [
"r20",
"r139",
"r147",
"r148",
"r149",
"r150",
"r151",
"r157",
"r182",
"r243",
"r274",
"r276"

]
},
"ero_AllowanceAccountForCreditLossesOfFinancialAssetsIncreaseDecrease": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "AllowanceAccountForCreditLossesOfFinancialAssetsIncreaseDecrease",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Allowance for credit losses of financial assets adjustment",
"label": "Allowance Account For Credit Losses Of Financial Assets Increase (Decrease)",
"documentation": "Allowance Account For Credit Losses Of Financial Assets Increase (Decrease)"

}
}

},
"auth_ref": []

},
"dei_AmendmentFlag": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "AmendmentFlag",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Amendment Flag",
"label": "Amendment Flag",
"documentation": "Boolean flag that is true when the XBRL content amends previously-filed or accepted submission."

}
}

},
"auth_ref": []

},
"ero_AmortizationOfContractLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "AmortizationOfContractLiabilities",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Amortization of deferred revenue",
"terseLabel": "Amortization of deferred revenue",
"label": "Amortization Of Contract Liabilities",
"documentation": "Amortization Of Contract Liabilities"

}
}

},
"auth_ref": []

},
"ero_AmortizationOfContractLiabilitiesChangeInEstimate": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "AmortizationOfContractLiabilitiesChangeInEstimate",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Amortization due to change in estimate",
"label": "Amortization Of Contract Liabilities, Change In Estimate",
"documentation": "Amortization Of Contract Liabilities, Change In Estimate"

}
}

},
"auth_ref": []

},
"ifrs-full_AnalysisOfIncomeAndExpenseAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AnalysisOfIncomeAndExpenseAbstract",
"lang": {
"en-us": {
"role": {
"label": "Analysis of income and expense [abstract]"

}
}

},
"auth_ref": []

},
"dei_AnnualInformationForm": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "AnnualInformationForm",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Annual Information Form",
"label": "Annual Information Form",
"documentation": "Boolean flag with value true on a form if it is an annual report containing an annual information form."

}
}

},
"auth_ref": [
"r288"

]
},
"ifrs-full_ApplicableTaxRate": {
"xbrltype": "percentItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ApplicableTaxRate",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Tax rate",
"label": "Applicable tax rate"

}
},
"en": {
"role": {
"documentation": "The applicable income tax rate."

}
}

},
"auth_ref": [
"r45"

]
},
"ifrs-full_Assets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "Assets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total Assets",
"label": "Assets"

}
},
"en": {
"role": {
"documentation": "The amount of a present economic resource controlled by the entity as a result of past events. Economic resource is a right that has the potential to produce economic benefits."

}
}

},
"auth_ref": [
"r17",
"r127",
"r128",
"r130",
"r210",
"r212"

]
},
"ifrs-full_AssetsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AssetsAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "ASSETS",
"netLabel": "Assets",
"label": "Assets [abstract]"

}
}

},
"auth_ref": []

},
"ero_AuditInformationAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "AuditInformationAbstract",
"lang": {
"en-us": {
"role": {
"label": "Audit Information [Abstract]",
"documentation": "Audit Information"

}
}

},
"auth_ref": []

},
"dei_AuditedAnnualFinancialStatements": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "AuditedAnnualFinancialStatements",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Audited Annual Financial Statements",
"label": "Audited Annual Financial Statements",
"documentation": "Boolean flag with value true on a form if it is an annual report containing audited financial statements."

}
}

},
"auth_ref": [
"r288"

]
},
"dei_AuditorFirmId": {
"xbrltype": "nonemptySequenceNumberItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "AuditorFirmId",
"presentation": [
"http://www.erocopper.com/role/AuditInformation"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Auditor Firm ID",
"label": "Auditor Firm ID",
"documentation": "PCAOB issued Audit Firm Identifier"

}
}

},
"auth_ref": [
"r286",
"r287",
"r288"

]
},
"dei_AuditorLocation": {
"xbrltype": "internationalNameItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "AuditorLocation",
"presentation": [
"http://www.erocopper.com/role/AuditInformation"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Auditor Location",
"label": "Auditor Location"

}
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}
},
"auth_ref": [
"r286",
"r287",
"r288"

]
},
"dei_AuditorName": {
"xbrltype": "internationalNameItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "AuditorName",
"presentation": [
"http://www.erocopper.com/role/AuditInformation"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Auditor Name",
"label": "Auditor Name"

}
}

},
"auth_ref": [
"r286",
"r287",
"r288"

]
},
"ifrs-full_AverageForeignExchangeRate": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "AverageForeignExchangeRate",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Average foreign exchange rate",
"label": "Average foreign exchange rate"

}
},
"en": {
"role": {
"documentation": "The average exchange rate used by the entity. Exchange rate is the ratio of exchange for two currencies."

}
}

},
"auth_ref": [
"r294"

]
},
"country_BR": {
"xbrltype": "domainItemType",
"nsuri": "http://xbrl.sec.gov/country/2023",
"localname": "BR",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Brazil",
"label": "BRAZIL"

}
}

},
"auth_ref": []

},
"ero_BankLoanMCSAMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BankLoanMCSAMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Bank Loan (MCSA)",
"label": "Bank Loan (MCSA) [Member]",
"documentation": "Bank Loan (MCSA)"

}
}

},
"auth_ref": []

},
"ifrs-full_BasicEarningsLossPerShare": {
"xbrltype": "perShareItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "BasicEarningsLossPerShare",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Basic (in usd per share)",
"verboseLabel": "Basic net income per share (in usd per share)",
"label": "Basic earnings (loss) per share"

}
},
"en": {
"role": {
"documentation": "The amount of profit (loss) attributable to ordinary equity holders of the parent entity (the numerator) divided by the weighted average number of ordinary shares outstanding during the period (the denominator)."

}
}

},
"auth_ref": [
"r79",
"r80"

]
},
"ero_BoaEsperanaPropertyMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BoaEsperanaPropertyMember",
"presentation": [
"http://www.erocopper.com/role/NatureofOperationsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Boa Esperan\u00e7a Property",
"label": "Boa Esperan\u00e7a Property [Member]",
"documentation": "Boa Esperan\u00e7a Property"

}
}

},
"auth_ref": []

},
"ero_BorrowingCommitmentFeePercentage": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingCommitmentFeePercentage",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Commitment fee percentage",
"label": "Borrowing, Commitment Fee Percentage",
"documentation": "Borrowing, Commitment Fee Percentage"

}
}

},
"auth_ref": []

},
"ifrs-full_BorrowingCostsCapitalised": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "BorrowingCostsCapitalised",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails"

],
"lang": {
"en-us": {
"role": {
"negatedLabel": "Borrowing costs capitalised",
"label": "Borrowing costs capitalised"

}
},
"en": {
"role": {
"documentation": "The amount of interest and other costs that an entity incurs in connection with the borrowing of funds that are directly attributable to the acquisition, construction or production of a qualifying asset and which form part of the cost of that asset."

}
}

},
"auth_ref": [
"r67"

]
},
"ero_BorrowingFacilitiesAccordionFeatureHigherBorrowingCapacityOption": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingFacilitiesAccordionFeatureHigherBorrowingCapacityOption",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Additional borrowing (up to)",
"terseLabel": "Accordion option",
"label": "Borrowing Facilities, Accordion Feature, Higher Borrowing Capacity Option",
"documentation": "Borrowing Facilities, Accordion Feature, Higher Borrowing Capacity Option"

}
}

},
"auth_ref": []

},
"ero_BorrowingFacilitiesMaximumBorrowingCapacity": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingFacilitiesMaximumBorrowingCapacity",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Borrowing facility size",
"label": "Borrowing Facilities, Maximum Borrowing Capacity",
"documentation": "Borrowing Facilities, Maximum Borrowing Capacity"

}
}

},
"auth_ref": []

},
"ero_BorrowingOtherMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingOtherMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other",
"label": "Borrowing Other [Member]",
"documentation": "Borrowing Other"

}
}

},
"auth_ref": []

},
"ero_BorrowingRedemptionPeriodAxis": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingRedemptionPeriodAxis",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Borrowing Redemption Period [Axis]",
"label": "Borrowing Redemption Period [Axis]",
"documentation": "Borrowing Redemption Period"

}
}

},
"auth_ref": []

},
"ero_BorrowingRedemptionPeriodDomain": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingRedemptionPeriodDomain",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Borrowing Redemption Period [Domain]",
"label": "Borrowing Redemption Period [Domain]",
"documentation": "Borrowing Redemption Period [Domain]"

}
}

},
"auth_ref": []

},
"ifrs-full_Borrowings": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "Borrowings",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Carrying value, including accrued interest",
"periodStartLabel": "Balance, beginning of year",
"periodEndLabel": "Balance, end of year",
"terseLabel": "Borrowings",
"label": "Borrowings"

}
},
"en": {
"role": {
"documentation": "The amount of outstanding funds that the entity is obligated to repay."

}
}

},
"auth_ref": [
"r296"

]
},
"ifrs-full_BorrowingsAdjustmentToInterestRateBasis": {
"xbrltype": "percentItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "BorrowingsAdjustmentToInterestRateBasis",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Coupon rate",
"terseLabel": "Adjustment to interest rate basis (as a percent)",
"label": "Borrowings, adjustment to interest rate basis"

}
},
"en": {
"role": {
"documentation": "The adjustment to the basis (reference rate) used for calculation of the interest rate on borrowings. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r325"

]
},
"ifrs-full_BorrowingsByNameAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "BorrowingsByNameAxis",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Borrowings by name [axis]",
"label": "Borrowings by name [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r325"

]
},
"ifrs-full_BorrowingsByNameMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "BorrowingsByNameMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Borrowings by name [member]",
"label": "Borrowings by name [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for all borrowings when disaggregated by name. It also represents the standard value for the 'Borrowings by name' axis if no other member is used. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r325"

]
},
"ifrs-full_BorrowingsInterestRate": {
"xbrltype": "percentItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "BorrowingsInterestRate",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Coupon rate",
"terseLabel": "Interest rate (as a percent)",
"label": "Borrowings, interest rate"

}
},
"en": {
"role": {
"documentation": "The interest rate on borrowings. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r325"

]
},
"ero_BorrowingsMaturityTerm": {
"xbrltype": "durationItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingsMaturityTerm",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Maturity (Months)",
"label": "Borrowings Maturity, Term",
"documentation": "Borrowings Maturity, Term"

}
}

},
"auth_ref": []

},
"ero_BorrowingsMonthlyPaymentCopperQuantity": {
"xbrltype": "massFlowItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingsMonthlyPaymentCopperQuantity",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Monthly installment, copper",
"label": "Borrowings, Monthly Payment, Copper, Quantity",
"documentation": "Borrowings, Monthly Payment, Copper, Quantity"

}
}

},
"auth_ref": []

},
"ero_BorrowingsMonthlyRepaymentAmount": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingsMonthlyRepaymentAmount",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Monthly repayment amount",
"label": "Borrowings, Monthly Repayment Amount",
"documentation": "Borrowings, Monthly Repayment Amount"

}
}

},
"auth_ref": []

},
"ero_BorrowingsPrincipal": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingsPrincipal",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Principal to be repaid",
"label": "Borrowings, Principal",
"documentation": "Borrowings, Principal"

}
}

},
"auth_ref": []

},
"ero_BorrowingsRedemptionPeriodOneMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingsRedemptionPeriodOneMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Redemption period one",
"label": "Borrowings, Redemption Period One [Member]",
"documentation": "Borrowings, Redemption Period One"

}
}

},
"auth_ref": []

},
"ero_BorrowingsRedemptionPeriodTwoMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingsRedemptionPeriodTwoMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Redemption period two",
"label": "Borrowings, Redemption Period Two [Member]",
"documentation": "Borrowings, Redemption Period Two"

}
}

},
"auth_ref": []

},
"ero_BorrowingsRedemptionPricePercentage": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingsRedemptionPricePercentage",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Redemption price, percentage",
"label": "Borrowings, Redemption Price, Percentage",
"documentation": "Borrowings, Redemption Price, Percentage"

}
}

},
"auth_ref": []

},
"ero_BorrowingsUndrawnCommitmentFees": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BorrowingsUndrawnCommitmentFees",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Borrowings, undrawn commitment fees (as a percent)",
"label": "Borrowings, undrawn commitment fees",
"documentation": "Borrowings, undrawn commitment fees"

}
}

},
"auth_ref": []

},
"ifrs-full_BottomOfRangeMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "BottomOfRangeMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/RevenueDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Bottom of range",
"label": "Bottom of range [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the bottom of a range."

}
}

},
"auth_ref": [
"r132",
"r151",
"r166",
"r262",
"r264",
"r325"

]
},
"ero_BrazilianInterbankDepositRateCDIMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "BrazilianInterbankDepositRateCDIMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Brazilian Interbank Deposit Rate (CDI)",
"label": "Brazilian Interbank Deposit Rate (CDI) [Member]",
"documentation": "Brazilian Interbank Deposit Rate (CDI)"

}
}

},
"auth_ref": []

},
"ifrs-full_BuildingsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "BuildingsMember",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Buildings",
"label": "Buildings [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a class of plant, property and equipment representing depreciable buildings and similar structures for use in operations. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r304"

]
},
"dei_BusinessContactMember": {
"xbrltype": "domainItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "BusinessContactMember",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Business Contact",
"label": "Business Contact [Member]",
"documentation": "Business contact for the entity"

}
}

},
"auth_ref": [
"r287",
"r288"

]
},
"country_CA": {
"xbrltype": "domainItemType",
"nsuri": "http://xbrl.sec.gov/country/2023",
"localname": "CA",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Canada",
"label": "CANADA"

}
}

},
"auth_ref": []

},
"ero_CapitalExpendituresForMineralPropertyPlantAndEquipmentExplorationAndEvaluationAssetsNet": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CapitalExpendituresForMineralPropertyPlantAndEquipmentExplorationAndEvaluationAssetsNet",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Capital expenditures",
"label": "Capital Expenditures For Mineral, Property Plant And Equipment, Exploration And Evaluation Assets, Net",
"documentation": "Capital Expenditures For Mineral, Property Plant And Equipment, Exploration And Evaluation Assets, Net"

}
}

},
"auth_ref": []

},
"ero_CaraibaBrazilMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CaraibaBrazilMember",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cara\u00edba (Brazil)",
"label": "Caraiba (Brazil) [Member]",
"documentation": "Caraiba (Brazil)"

}
}

},
"auth_ref": []

},
"ifrs-full_CarryingAmountAccumulatedDepreciationAmortisationAndImpairmentAndGrossCarryingAmountAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CarryingAmountAccumulatedDepreciationAmortisationAndImpairmentAndGrossCarryingAmountAxis",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Carrying amount, accumulated depreciation, amortisation and impairment and gross carrying amount [axis]",
"label": "Carrying amount, accumulated depreciation, amortisation and impairment and gross carrying amount [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r52",
"r57",
"r90",
"r91",
"r92",
"r93",
"r94",
"r95",
"r96",
"r175",
"r190",
"r191"

]
},
"ifrs-full_CarryingAmountMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CarryingAmountMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Carrying amount [member]",
"label": "Carrying amount [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the amount at which an asset is recognised in the statement of financial position (after deducting any accumulated depreciation or amortisation and accumulated impairment losses). It also represents the standard value for the 'Carrying amount, accumulated depreciation, amortisation and impairment and gross carrying amount' axis if no other member is used. [Refer: Depreciation and amortisation expense; Impairment loss]"

}
}

},
"auth_ref": [
"r57",
"r91",
"r92",
"r94",
"r95",
"r175",
"r190",
"r191"

]
},
"ifrs-full_CashAndCashEquivalents": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashAndCashEquivalents",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentAssets",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cash and cash equivalents",
"periodStartLabel": "Cash and cash equivalents - beginning of year",
"periodEndLabel": "Cash and cash equivalents - end of year",
"label": "Cash and cash equivalents"

}
},
"en": {
"role": {
"documentation": "The amount of cash on hand and demand deposits, along with short-term, highly liquid investments that are readily convertible to known amounts of cash and that are subject to an insignificant risk of changes in value. [Refer: Cash; Cash equivalents]"

}
}

},
"auth_ref": [
"r11",
"r104",
"r122"

]
},
"ero_CashAndCashEquivalentsIFRSMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CashAndCashEquivalentsIFRSMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Cash and cash equivalents",
"label": "Cash And Cash Equivalents IFRS [Member]",
"documentation": "Cash And Cash Equivalents IFRS"

}
}

},
"auth_ref": []

},
"ifrs-full_CashFlowsFromUsedInDecreaseIncreaseInShorttermDepositsAndInvestments": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashFlowsFromUsedInDecreaseIncreaseInShorttermDepositsAndInvestments",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInInvestingActivities",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Purchase of short-term investments",
"label": "Cash flows from (used in) decrease (increase) in short-term deposits and investments"

}
},
"en": {
"role": {
"documentation": "The cash inflow (outflow) due to a decrease (increase) in short-term deposits and investments."

}
}

},
"auth_ref": [
"r316"

]
},
"ifrs-full_CashFlowsFromUsedInFinancingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashFlowsFromUsedInFinancingActivities",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_IncreaseDecreaseInCashAndCashEquivalents",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Cash flows (used in)/from financing activities",
"label": "Cash flows from (used in) financing activities"

}
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},
"en": {
"role": {
"documentation": "The cash flows from (used in) financing activities, which are activities that result in changes in the size and composition of the contributed equity and borrowings of the entity."

}
}

},
"auth_ref": [
"r97",
"r105"

]
},
"ifrs-full_CashFlowsFromUsedInFinancingActivitiesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashFlowsFromUsedInFinancingActivitiesAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cash Flows used in Financing Activities",
"label": "Cash flows from (used in) financing activities [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_CashFlowsFromUsedInInvestingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashFlowsFromUsedInInvestingActivities",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_IncreaseDecreaseInCashAndCashEquivalents",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Cash flows used in investing activities",
"label": "Cash flows from (used in) investing activities"

}
},
"en": {
"role": {
"documentation": "The cash flows from (used in) investing activities, which are the acquisition and disposal of long-term assets and other investments not included in cash equivalents."

}
}

},
"auth_ref": [
"r97",
"r105"

]
},
"ifrs-full_CashFlowsFromUsedInInvestingActivitiesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashFlowsFromUsedInInvestingActivitiesAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cash Flows used in Investing Activities",
"label": "Cash flows from (used in) investing activities [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_CashFlowsFromUsedInOperatingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashFlowsFromUsedInOperatingActivities",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_IncreaseDecreaseInCashAndCashEquivalents",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Cash flows from operating activities",
"label": "Cash flows from (used in) operating activities"

}
},
"en": {
"role": {
"documentation": "The cash flows from (used in) operating activities, which are the principal revenue-producing activities of the entity and other activities that are not investing or financing activities. [Refer: Revenue]"

}
}

},
"auth_ref": [
"r97",
"r105"

]
},
"ifrs-full_CashFlowsFromUsedInOperatingActivitiesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashFlowsFromUsedInOperatingActivitiesAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cash Flows from Operating Activities",
"label": "Cash flows from (used in) operating activities [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_CashFlowsFromUsedInOperations": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CashFlowsFromUsedInOperations",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperatingActivities",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Cash flows from operations",
"label": "Cash flows from (used in) operations"

}
},
"en": {
"role": {
"documentation": "The cash from (used in) the entity's operations."

}
}

},
"auth_ref": [
"r256",
"r258"

]
},
"ero_CashPaymentsForFuturesContractsForwardContractsOptionContractsAndSwapContractsClassifiedAsOperatingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CashPaymentsForFuturesContractsForwardContractsOptionContractsAndSwapContractsClassifiedAsOperatingActivities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperatingActivities",
"weight": -1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Derivative contract settlements",
"label": "Cash Payments For Futures Contracts, Forward Contracts, Option Contracts And Swap Contracts, Classified As Operating Activities",
"documentation": "Cash Payments For Futures Contracts, Forward Contracts, Option Contracts And Swap Contracts, Classified As Operating Activities"

}
}

},
"auth_ref": []

},
"ifrs-full_CategoriesOfFinancialAssetsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CategoriesOfFinancialAssetsAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Categories of financial assets [axis]",
"label": "Categories of financial assets [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r204"

]
},
"ero_ChangeInEstimateOfProvisionForDecommissioningRestorationAndRehabilitationCosts": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ChangeInEstimateOfProvisionForDecommissioningRestorationAndRehabilitationCosts",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Change in mineral properties, plant and equipment from change in estimates for provision for rehabilitation and closure costs",
"label": "Change In Estimate Of Provision For Decommissioning, Restoration And Rehabilitation Costs",
"documentation": "Change In Estimate Of Provision For Decommissioning, Restoration And Rehabilitation Costs"

}
}

},
"auth_ref": []

},
"ero_ChangesInForeignExchangeRatesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ChangesInForeignExchangeRatesAbstract",
"lang": {
"en-us": {
"role": {
"label": "Changes In Foreign Exchange Rates [Abstract]",
"documentation": "Changes In Foreign Exchange Rates [Abstract]"

}
}

},
"auth_ref": []

},
"dei_CityAreaCode": {
"xbrltype": "normalizedStringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "CityAreaCode",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "City Area Code",
"label": "City Area Code",
"documentation": "Area code of city"

}
}

},
"auth_ref": []

},
"ifrs-full_ClassesOfAssetsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfAssetsAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of assets [axis]",
"label": "Classes of assets [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r82",
"r83",
"r131",
"r146"

]
},
"ifrs-full_ClassesOfAssetsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfAssetsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Assets [member]",
"label": "Assets [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a present economic resource controlled by the entity as a result of past events. Economic resource is a right that has the potential to produce economic benefits. It also represents the standard value for the 'Classes of assets' axis if no other member is used."

}
}

},
"auth_ref": [
"r82",
"r131",
"r146"

]
},
"ifrs-full_ClassesOfContingentLiabilitiesAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfContingentLiabilitiesAxis",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of contingent liabilities [axis]",
"label": "Classes of contingent liabilities [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r88",
"r174"

]
},
"ifrs-full_ClassesOfFinancialAssetsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfFinancialAssetsAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of financial assets [axis]",
"label": "Classes of financial assets [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r158",
"r198",
"r199",
"r218",
"r219"

]
},
"ifrs-full_ClassesOfFinancialInstrumentsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfFinancialInstrumentsAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of financial instruments [axis]",
"label": "Classes of financial instruments [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r190",
"r193",
"r195",
"r196"

]
},
"ifrs-full_ClassesOfFinancialInstrumentsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfFinancialInstrumentsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial instruments, class [member]",
"label": "Financial instruments, class [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for aggregated classes of financial instruments. Financial instruments are contracts that give rise to a financial asset of one entity and a financial liability or equity instrument of another entity. It also represents the standard value for the 'Classes of financial instruments' axis if no other member is used. [Refer: Financial assets; Financial liabilities]"

}
}

},
"auth_ref": [
"r190",
"r193",
"r195",
"r196"

]
},
"ifrs-full_ClassesOfFinancialLiabilitiesAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfFinancialLiabilitiesAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of financial liabilities [axis]",
"label": "Classes of financial liabilities [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r198",
"r199",
"r218",
"r219"

]
},
"ifrs-full_ClassesOfLiabilitiesAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfLiabilitiesAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of liabilities [axis]",
"label": "Classes of liabilities [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r131"

]
},
"ifrs-full_ClassesOfPropertyPlantAndEquipmentAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfPropertyPlantAndEquipmentAxis",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of property, plant and equipment [axis]",
"label": "Classes of property, plant and equipment [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r58"

]
},
"ifrs-full_ClassesOfProvisionsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfProvisionsAxis",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of other provisions [axis]",
"label": "Classes of other provisions [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r86"

]
},
"ifrs-full_ClassesOfShareCapitalAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfShareCapitalAxis",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classes of share capital [axis]",
"label": "Classes of share capital [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r26"

]
},
"ifrs-full_ClassesOfShareCapitalMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ClassesOfShareCapitalMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share capital [member]",
"label": "Share capital [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for share capital of the entity. It also represents the standard value for the 'Classes of share capital' axis if no other member is used."

}
}

},
"auth_ref": [
"r26"

]
},
"ero_CommitmentFees": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CommitmentFees",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/FinanceExpenseDetails": {
"parentTag": "ifrs-full_FinanceCosts",
"weight": 1.0,
"order": 2.0

}
},
"auth_ref": []

},
"ifrs-full_CommodityPriceRiskMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CommodityPriceRiskMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Commodity price risk",
"label": "Commodity price risk [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a component of other price risk that represents the type of risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in commodity prices. [Refer: Financial instruments, class [member]]"

}
}

},
"auth_ref": [
"r272",
"r278"

]
},
"ifrs-full_ComponentsOfEquityAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ComponentsOfEquityAxis",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Components of equity [axis]",
"label": "Components of equity [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r6"

]
},
"ifrs-full_ComprehensiveIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ComprehensiveIncome",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

},
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome_1": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

},
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Comprehensive (loss) income",
"label": "Comprehensive income"

}
},
"en": {
"role": {
"documentation": "The amount of change in equity resulting from transactions and other events, other than those changes resulting from transactions with owners in their capacity as owners."

}
}

},
"auth_ref": [
"r2",
"r29",
"r108",
"r110",
"r120",
"r260"

]
},
"ifrs-full_ComprehensiveIncomeAttributableToAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ComprehensiveIncomeAttributableToAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Comprehensive (loss) income attributable to:",
"label": "Comprehensive income attributable to [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_ComprehensiveIncomeAttributableToNoncontrollingInterests": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ComprehensiveIncomeAttributableToNoncontrollingInterests",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome_1": {
"parentTag": "ifrs-full_ComprehensiveIncome",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-controlling interests",
"label": "Comprehensive income, attributable to non-controlling interests"

}
},
"en": {
"role": {
"documentation": "The amount of comprehensive income attributable to non-controlling interests. [Refer: Comprehensive income; Non-controlling interests]"

}
}

},
"auth_ref": [
"r2",
"r32"

]
},
"ifrs-full_ComprehensiveIncomeAttributableToOwnersOfParent": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ComprehensiveIncomeAttributableToOwnersOfParent",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome_1": {
"parentTag": "ifrs-full_ComprehensiveIncome",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Owners of the Company",
"label": "Comprehensive income, attributable to owners of parent"

}
},
"en": {
"role": {
"documentation": "The amount of comprehensive income attributable to owners of the parent. [Refer: Comprehensive income]"

}
}

},
"auth_ref": [
"r2",
"r33"

]
},
"ifrs-full_ConstructionInProgressMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ConstructionInProgressMember",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Projects in Progres",
"label": "Construction in progress [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for expenditure capitalised during the construction of items of property, plant and equipment that are not yet available for use (ie not yet in the location and condition necessary for it to be capable of operating in the manner intended by the management). [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r304"

]
},
"dei_ContactPersonnelName": {
"xbrltype": "normalizedStringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "ContactPersonnelName",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Contact Personnel Name",
"label": "Contact Personnel Name",
"documentation": "Name of contact personnel"

}
}

},
"auth_ref": []

},
"ifrs-full_ContingentLiabilitiesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ContingentLiabilitiesMember",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Contingent liabilities [member]",
"label": "Contingent liabilities [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for possible obligations that arise from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity; or, present obligations that arise from past events but are not recognised because (a) it is probable that an outflow of resources embodying economic benefits will be required to settle the obligations; or (b) the amount of the obligations cannot be measured with sufficient reliability. It also represents the standard value for the 'Classes of contingent liabilities' axis if no other member is used."

}
}

},
"auth_ref": [
"r89",
"r174"

]
},
"ifrs-full_ContractLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ContractLiabilities",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueMovementDetails"

],
"lang": {
"en-us": {
"role": {
"periodStartLabel": "Balance, beginning of year",
"periodEndLabel": "Balance, end of year",
"label": "Contract liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of an entity\u2019s obligation to transfer goods or services to a customer for which the entity has received consideration (or the amount is due) from the customer."

}
}

},
"auth_ref": [
"r133",
"r137"

]
},
"ero_ContractLiabilitiesQuantityOfGoldProducedPercentage": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ContractLiabilitiesQuantityOfGoldProducedPercentage",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Percentage of gold to be produced",
"label": "Contract Liabilities, Quantity Of Gold Produced, Percentage",
"documentation": "Contract Liabilities, Quantity Of Gold Produced, Percentage"

}
}

},
"auth_ref": []

},
"ero_ContractLiabilitiesQuantityRequiredToBeDelivered": {
"xbrltype": "integerItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ContractLiabilitiesQuantityRequiredToBeDelivered",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Quantity of gold required to be delivered (in ounce)",
"label": "Contract Liabilities, Quantity Required To Be Delivered",
"documentation": "Contract Liabilities, Quantity Required To Be Delivered"

}
}

},
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"auth_ref": []
},
"ero_ContractLiabilityAdvancePaymentsReceived": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ContractLiabilityAdvancePaymentsReceived",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Advances received",
"label": "Contract Liability, Advance Payments Received",
"documentation": "Contract Liability, Advance Payments Received"

}
}

},
"auth_ref": []

},
"ero_ContractTypeCommodityMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ContractTypeCommodityMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Commodity Contract",
"label": "Contract Type Commodity [Member]",
"documentation": "Contract Type Commodity"

}
}

},
"auth_ref": []

},
"ero_ContractWithCustomerLiabilityIncreaseDecrease": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ContractWithCustomerLiabilityIncreaseDecrease",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails": {
"parentTag": "ero_AdjustmentsNoncashWorkingCapitalItems",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Deferred revenue",
"label": "Contract with Customer, Liability, Increase (Decrease)",
"documentation": "Contract with Customer, Liability, Increase (Decrease)"

}
}

},
"auth_ref": []

},
"ifrs-full_ContractualCapitalCommitments": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ContractualCapitalCommitments",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Contractual capital commitments",
"label": "Contractual capital commitments"

}
},
"en": {
"role": {
"documentation": "The amount of capital commitments for which the entity has entered into a contract. [Refer: Capital commitments]"

}
}

},
"auth_ref": [
"r294"

]
},
"ero_CopperMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CopperMember",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Copper",
"label": "Copper [Member]",
"documentation": "Copper"

}
}

},
"auth_ref": []

},
"ero_CopperPrepaymentFacilityMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CopperPrepaymentFacilityMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Copper Prepayment Facility",
"label": "Copper Prepayment Facility [Member]",
"documentation": "Copper Prepayment Facility"

}
}

},
"auth_ref": []

},
"ero_CorporateAndOtherSegmentMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CorporateAndOtherSegmentMember",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Corporate and Other",
"label": "Corporate And Other Segment [Member]",
"documentation": "Corporate And Other Segment"

}
}

},
"auth_ref": []

},
"ifrs-full_CorporateInformationAndStatementOfIFRSComplianceAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CorporateInformationAndStatementOfIFRSComplianceAbstract",
"lang": {
"en-us": {
"role": {
"terseLabel": "Corporate Information And Statement Of IFRS Compliance [Abstract]",
"label": "Corporate information and statement of IFRS compliance [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_CostOfSales": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CostOfSales",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_GrossProfit",
"weight": -1.0,
"order": 2.0

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

},
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/CostofSalesDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Cost of sales",
"negatedTotalLabel": "Cost of sales",
"totalLabel": "Cost of sales",
"label": "Cost of sales"

}
},
"en": {
"role": {
"documentation": "The amount of all expenses directly or indirectly attributed to the goods or services sold. Attributed expenses include, but are not limited to, costs previously included in the measurement of inventory that has now been sold, such as depreciation and maintenance of factory buildings and equipment used in the production process, unallocated production overheads, and abnormal amounts of production costs of inventories."

}
}

},
"auth_ref": [
"r0",
"r39"

]
},
"ero_CostOfSalesChangeInInventoryDepreciationAndDepletion": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesChangeInInventoryDepreciationAndDepletion",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ifrs-full_CostOfSales",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Change in inventory (depreciation and depletion)",
"label": "Cost Of Sales, Change In Inventory, Depreciation And Depletion",
"documentation": "Cost Of Sales, Change In Inventory, Depreciation And Depletion"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesChangeInInventoryExcludingDepreciationAndDepletion": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesChangeInInventoryExcludingDepreciationAndDepletion",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ero_CostOfSalesProduction",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Change in inventory (excluding depreciation and depletion)",
"label": "Cost Of Sales, Change In Inventory, Excluding Depreciation And Depletion",
"documentation": "Cost Of Sales, Change In Inventory, Excluding Depreciation And Depletion"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesContractedServices": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesContractedServices",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ero_CostOfSalesProduction",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Contracted services",
"label": "Cost Of Sales, Contracted Services",
"documentation": "Cost Of Sales, Contracted Services"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesDepreciationAndDepletionExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesDepreciationAndDepletionExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ifrs-full_CostOfSales",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Depreciation and depletion",
"label": "Cost Of Sales, Depreciation And Depletion Expense",
"documentation": "Cost Of Sales, Depreciation And Depletion Expense"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesDepreciationAndDepletionExpenseIncludingNetChangeInInventoryDepreciation": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesDepreciationAndDepletionExpenseIncludingNetChangeInInventoryDepreciation",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_CostOfSales",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Depreciation and depletion",
"label": "Cost Of Sales, Depreciation And Depletion Expense, Including Net Change In Inventory Depreciation",
"documentation": "Cost Of Sales, Depreciation And Depletion Expense, Including Net Change In Inventory Depreciation"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesMaintenanceCosts": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesMaintenanceCosts",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ero_CostOfSalesProduction",
"weight": 1.0,
"order": 7.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Maintenance costs",
"label": "Cost Of Sales, Maintenance Costs",
"documentation": "Cost Of Sales, Maintenance Costs"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesMaterials": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesMaterials",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ero_CostOfSalesProduction",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Materials",
"label": "Cost Of Sales, Materials",
"documentation": "Cost Of Sales, Materials"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesOther": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesOther",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ero_CostOfSalesProduction",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other costs",
"label": "Cost Of Sales, Other",
"documentation": "Cost Of Sales, Other"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesProduction": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesProduction",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ifrs-full_CostOfSales",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_CostOfSales",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedNetLabel": "Cost Of Sales, Production",
"totalLabel": "Cost Of Production",
"label": "Cost Of Sales, Production",
"documentation": "Cost Of Sales, Production"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesSalesExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesSalesExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_CostOfSales",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ifrs-full_CostOfSales",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Sales expense and others",
"terseLabel": "Sales expense and others",
"label": "Cost Of Sales, Sales Expense",
"documentation": "Cost Of Sales, Sales Expense"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesUtilitiesExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesUtilitiesExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ero_CostOfSalesProduction",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Utilities",
"label": "Cost Of Sales, Utilities Expense",
"documentation": "Cost Of Sales, Utilities Expense"

}
}

},
"auth_ref": []

},
"ero_CostOfSalesWagesAndSalaries": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CostOfSalesWagesAndSalaries",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/CostofSalesDetails": {
"parentTag": "ero_CostOfSalesProduction",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/CostofSalesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Salaries and benefits",
"label": "Cost Of Sales, Wages And Salaries",
"documentation": "Cost Of Sales, Wages And Salaries"

}
}

},
"auth_ref": []

},
"dei_CoverAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "CoverAbstract",
"lang": {
"en-us": {
"role": {
"label": "Cover [Abstract]",
"documentation": "Cover page."

}
}

},
"auth_ref": []

},
"ifrs-full_CreditRiskMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CreditRiskMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Credit risk",
"label": "Credit risk [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the risk that one party to a financial instrument will cause a financial loss for the other party by failing to discharge an obligation. [Refer: Financial instruments, class [member]]"

}
}

},
"auth_ref": [
"r152",
"r153",
"r154",
"r270"

]
},
"ero_CurrencyRiskBrazilianRealToUSDollarMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CurrencyRiskBrazilianRealToUSDollarMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Currency Risk, Brazilian Real to US Dollar",
"label": "Currency Risk, Brazilian Real To US Dollar [Member]",
"documentation": "Currency Risk, Brazilian Real To US Dollar"

}
}

},
"auth_ref": []

},
"ifrs-full_CurrencyRiskMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrencyRiskMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign exchange currency risk",
"label": "Currency risk [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a type of market risk representing the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. [Refer: Financial instruments, class [member]]"

}
}

},
"auth_ref": [
"r152",
"r153",
"r154",
"r155",
"r206"

]
},
"ero_CurrencyRiskUSDollarAndEurosMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CurrencyRiskUSDollarAndEurosMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Currency Risk, US Dollar and Euros",
"label": "Currency Risk, US Dollar And Euros [Member]",
"documentation": "Currency Risk, US Dollar And Euros"

}
}

},
"auth_ref": []

},
"ifrs-full_CurrentAccruedExpensesAndOtherCurrentLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentAccruedExpensesAndOtherCurrentLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails": {
"parentTag": "ifrs-full_TradeAndOtherCurrentPayables",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other accrued liabilities",
"label": "Current accrued expenses and other current liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of current accrued expenses and other current liabilities. [Refer: Accruals; Other current liabilities]"

}
}

},
"auth_ref": [
"r296"

]
},
"ero_CurrentAdvancesToEmployees": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CurrentAdvancesToEmployees",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/OtherCurrentAssetsDetails": {
"parentTag": "ifrs-full_CurrentPrepaymentsAndOtherCurrentAssets",
"weight": 1.0,
"order": 4.0

}
},
"auth_ref": []

},
"ifrs-full_CurrentAdvancesToSuppliers": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentAdvancesToSuppliers",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/OtherCurrentAssetsDetails": {
"parentTag": "ifrs-full_CurrentPrepaymentsAndOtherCurrentAssets",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/OtherCurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Advances to suppliers",
"label": "Current advances to suppliers"

}
},
"en": {
"role": {
"documentation": "The amount of current advances made to suppliers before goods or services are received."

}
}

},
"auth_ref": [
"r294"

]
},
"ifrs-full_CurrentAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_Assets",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total current assets",
"terseLabel": "Total current assets",
"label": "Current assets"

}
},
"en": {
"role": {
"documentation": "The amount of assets that the entity (a) expects to realise or intends to sell or consume in its normal operating cycle; (b) holds primarily for the purpose of trading; (c) expects to realise within twelve months after the reporting period; or (d) classifies as cash or cash equivalents (as defined in IAS 7) unless the asset is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. [Refer: Assets]"

}
}

},
"auth_ref": [
"r21",
"r116",
"r260"

]
},
"ifrs-full_CurrentAssetsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentAssetsAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current",
"label": "Current assets [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_CurrentBorrowingsAndCurrentPortionOfNoncurrentBorrowings": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentBorrowingsAndCurrentPortionOfNoncurrentBorrowings",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails": {
"parentTag": "ifrs-full_Borrowings",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentLiabilities",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current portion of loans and borrowings",
"verboseLabel": "Current portion",
"label": "Current borrowings and current portion of non-current borrowings"

}
},
"en": {
"role": {
"documentation": "The amount of current borrowings and current portion of non-current borrowings. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r296"

]
},
"ifrs-full_CurrentContractLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentContractLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentLiabilities",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current portion of deferred revenue",
"label": "Current contract liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of current contract liabilities. [Refer: Contract liabilities]"

}
}

},
"auth_ref": [
"r133"

]
},
"ifrs-full_CurrentDerivativeFinancialAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentDerivativeFinancialAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/OtherCurrentAssetsDetails": {
"parentTag": "ifrs-full_CurrentPrepaymentsAndOtherCurrentAssets",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/OtherCurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current derivative financial assets",
"label": "Current derivative financial assets"

}
},
"en": {
"role": {
"documentation": "The amount of current derivative financial assets. [Refer: Derivative financial assets]"

}
}

},
"auth_ref": [
"r296"

]
},
"ifrs-full_CurrentDerivativeFinancialLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentDerivativeFinancialLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentLiabilities",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current portion of derivatives",
"label": "Current derivative financial liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of current derivative financial liabilities. [Refer: Derivative financial liabilities]"

}
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}
},
"auth_ref": [
"r296"

]
},
"ifrs-full_CurrentFinancialAssetsAtAmortisedCost": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentFinancialAssetsAtAmortisedCost",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current financial assets at amortised cost",
"label": "Current financial assets at amortised cost"

}
},
"en": {
"role": {
"documentation": "The amount of current financial assets measured at amortised cost. [Refer: Financial assets at amortised cost]"

}
}

},
"auth_ref": [
"r202"

]
},
"dei_CurrentFiscalYearEndDate": {
"xbrltype": "gMonthDayItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "CurrentFiscalYearEndDate",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current Fiscal Year End Date",
"label": "Current Fiscal Year End Date",
"documentation": "End date of current fiscal year in the format --MM-DD."

}
}

},
"auth_ref": []

},
"ero_CurrentIncomeTaxReceivable": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CurrentIncomeTaxReceivable",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentAssets",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Income tax receivable",
"label": "Current Income Tax Receivable",
"documentation": "Current Income Tax Receivable"

}
}

},
"auth_ref": []

},
"ifrs-full_CurrentInvestments": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentInvestments",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentAssets",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Short-term investments",
"label": "Current investments"

}
},
"en": {
"role": {
"documentation": "The amount of current investments."

}
}

},
"auth_ref": [
"r296"

]
},
"ifrs-full_CurrentLeaseLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentLeaseLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentLiabilities",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current portion of lease liabilities",
"label": "Current lease liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of current lease liabilities. [Refer: Lease liabilities]"

}
}

},
"auth_ref": [
"r144"

]
},
"ifrs-full_CurrentLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_Liabilities",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total current liabilities",
"label": "Current liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of liabilities that: (a) the entity expects to settle in its normal operating cycle; (b) the entity holds primarily for the purpose of trading; (c) are due to be settled within twelve months after the reporting period; or (d) the entity does not have the right at the end of the reporting period to defer settlement for at least twelve months after the reporting period."

}
}

},
"auth_ref": [
"r22",
"r118",
"r260"

]
},
"ifrs-full_CurrentLiabilitiesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentLiabilitiesAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Current",
"label": "Current liabilities [abstract]"

}
}

},
"auth_ref": []

},
"ero_CurrentNotesReceivable": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "CurrentNotesReceivable",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/OtherCurrentAssetsDetails": {
"parentTag": "ifrs-full_CurrentPrepaymentsAndOtherCurrentAssets",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/OtherCurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Accounts receivable",
"label": "Current Notes Receivable",
"documentation": "Current Notes Receivable"

}
}

},
"auth_ref": []

},
"ifrs-full_CurrentOreStockpiles": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentOreStockpiles",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/InventoriesDetails": {
"parentTag": "ifrs-full_Inventories",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/InventoriesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Stockpiles",
"label": "Current ore stockpiles"

}
},
"en": {
"role": {
"documentation": "A classification of current inventory representing the amount of ore stockpiles. [Refer: Inventories]"

}
}

},
"auth_ref": [
"r307"

]
},
"ifrs-full_CurrentPayablesOnSocialSecurityAndTaxesOtherThanIncomeTax": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentPayablesOnSocialSecurityAndTaxesOtherThanIncomeTax",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails": {
"parentTag": "ifrs-full_TradeAndOtherCurrentPayables",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Value added tax, royalty and other tax payable",
"label": "Current payables on social security and taxes other than income tax"

}
},
"en": {
"role": {
"documentation": "The amount of current payables on social security and taxes other than incomes tax. [Refer: Payables on social security and taxes other than income tax]"

}
}

},
"auth_ref": [
"r298"

]
},
"ifrs-full_CurrentPrepaidExpenses": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentPrepaidExpenses",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/OtherCurrentAssetsDetails": {
"parentTag": "ifrs-full_CurrentPrepaymentsAndOtherCurrentAssets",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/OtherCurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Prepaid expenses and other",
"label": "Current prepaid expenses"

}
},
"en": {
"role": {
"documentation": "The amount recognised as a current asset for expenditures made prior to the period when the economic benefit will be realised."

}
}

},
"auth_ref": [
"r294"

]
},
"ifrs-full_CurrentPrepaymentsAndOtherCurrentAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentPrepaymentsAndOtherCurrentAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentAssets",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/OtherCurrentAssetsDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/OtherCurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other current assets",
"totalLabel": "Other current assets",
"label": "Current prepayments and other current assets"

}
},
"en": {
"role": {
"documentation": "The amount of current prepayments and other current assets. [Refer: Other current assets; Current prepayments]"

}
}

},
"auth_ref": [
"r296"

]
},
"ifrs-full_CurrentProvisionsForEmployeeBenefits": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentProvisionsForEmployeeBenefits",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails": {
"parentTag": "ifrs-full_TradeAndOtherCurrentPayables",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Payroll and labour related liabilities",
"label": "Current provisions for employee benefits"

}
},
"en": {
"role": {
"documentation": "The amount of current provisions for employee benefits. [Refer: Provisions for employee benefits]"

}
}

},
"auth_ref": [
"r23"

]
},
"ifrs-full_CurrentRawMaterialsAndCurrentProductionSupplies": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentRawMaterialsAndCurrentProductionSupplies",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/InventoriesDetails": {
"parentTag": "ifrs-full_Inventories",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/InventoriesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Supplies and consumables",
"label": "Current raw materials and current production supplies"

}
},
"en": {
"role": {
"documentation": "A classification of current inventory representing the amount of current raw materials and current production supplies. [Refer: Current production supplies; Current raw materials]"

}
}

},
"auth_ref": [
"r307"

]
},
"ifrs-full_CurrentTaxExpenseIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentTaxExpenseIncome",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 2.0

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLoss",
"weight": -1.0,
"order": 2.0

},
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Current income tax expense",
"terseLabel": "Current income tax: Relating to current income tax charge",
"label": "Current tax expense (income)"

}
},
"en": {
"role": {
"documentation": "The amount of income taxes payable (recoverable) in respect of the taxable profit (tax loss) for a period."

}
}

},
"auth_ref": [
"r240"

]
},
"ifrs-full_CurrentTaxLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentTaxLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentLiabilities",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Income taxes payable",
"label": "Current tax liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of current tax for current and prior periods to the extent unpaid. Current tax is the amount of income taxes payable (recoverable) in respect of the taxable profit (tax loss) for a period."

}
}

},
"auth_ref": [
"r13"

]
},
"ifrs-full_CurrentTaxLiabilitiesNoncurrent": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentTaxLiabilitiesNoncurrent",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Withholding, value added tax, and other taxes payable",
"label": "Current tax liabilities, non-current"

}
},
"en": {
"role": {
"documentation": "The non-current amount of current tax liabilities. [Refer: Current tax liabilities]"

}
}

},
"auth_ref": [
"r13"

]
},
"ifrs-full_CurrentTradeReceivables": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentTradeReceivables",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentAssets",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Accounts receivable",
"label": "Current trade receivables"

}
},
"en": {
"role": {
"documentation": "The amount of current trade receivables. [Refer: Trade receivables]"

}
}

},
"auth_ref": [
"r234",
"r236"

]
},
"ifrs-full_CurrentValueAddedTaxReceivables": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "CurrentValueAddedTaxReceivables",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/OtherCurrentAssetsDetails": {
"parentTag": "ifrs-full_CurrentPrepaymentsAndOtherCurrentAssets",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/OtherCurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Value added taxes recoverable",
"label": "Current value added tax receivables"

}
},
"en": {
"role": {
"documentation": "The amount of current value added tax receivables. [Refer: Value added tax receivables]"

}
}

},
"auth_ref": [
"r297"

]
},
"ero_DebtRelatedTemporaryDifferencesMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DebtRelatedTemporaryDifferencesMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Loans and borrowings",
"label": "Debt Related Temporary Differences [Member]",
"documentation": "Debt Related Temporary Differences"

}
}

},
"auth_ref": []

},
"ero_DecommissioningRestorationAndRehabilitationCostsRelatedTemporaryDifferencesMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DecommissioningRestorationAndRehabilitationCostsRelatedTemporaryDifferencesMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mine closure and rehabilitation provision",
"label": "Decommissioning, Restoration And Rehabilitation Costs Related Temporary Differences [Member]",
"documentation": "Decommissioning, Restoration And Rehabilitation Costs Related Temporary Differences"

}
}

},
"auth_ref": []

},
"ero_DecreaseThroughSettlementOfLiabilitiesOtherProvisions": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DecreaseThroughSettlementOfLiabilitiesOtherProvisions",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Settled",
"label": "Decrease Through Settlement Of Liabilities, Other Provisions",
"documentation": "Decrease Through Settlement Of Liabilities, Other Provisions"

}
}

},
"auth_ref": []

},
"ifrs-full_DeductibleTemporaryDifferencesForWhichNoDeferredTaxAssetIsRecognised": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DeductibleTemporaryDifferencesForWhichNoDeferredTaxAssetIsRecognised",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred tax assets not recognized",
"label": "Deductible temporary differences for which no deferred tax asset is recognised"

}
},
"en": {
"role": {
"documentation": "The amount of deductible temporary differences for which no deferred tax asset is recognised in the statement of financial position. [Refer: Temporary differences [member]]"

}
}

},
"auth_ref": [
"r46"

]
},
"ero_DeductibleTemporaryDifferencesForWhichNoDeferredTaxAssetIsRecognized": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DeductibleTemporaryDifferencesForWhichNoDeferredTaxAssetIsRecognized",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deductible temporary differences with no deferred tax assets recognized",
"label": "Deductible Temporary Differences For Which No Deferred Tax Asset Is Recognized",
"documentation": "Deductible Temporary Differences For Which No Deferred Tax Asset Is Recognized"

}
}

},
"auth_ref": []

},
"ero_DeferredFinancingCostsNettingMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DeferredFinancingCostsNettingMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred finance costs",
"label": "Deferred Financing Costs Netting [Member]",
"documentation": "Deferred Financing Costs Netting"

}
}

},
"auth_ref": []

},
"ero_DeferredShareUnitsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DeferredShareUnitsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred share unit plan",
"label": "Deferred Share Units [Member]",
"documentation": "Deferred Share Units"

}
}

},
"auth_ref": []

},
"ifrs-full_DeferredTaxAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DeferredTaxAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
"parentTag": "ifrs-full_DeferredTaxLiabilityAsset",
"weight": -1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred income tax assets",
"label": "Deferred tax assets"

}
},
"en": {
"role": {
"documentation": "The amounts of income taxes recoverable in future periods in respect of: (a) deductible temporary differences; (b) the carryforward of unused tax losses; and (c) the carryforward of unused tax credits. [Refer: Temporary differences [member]; Unused tax credits [member]; Unused tax losses [member]]"

}
}

},
"auth_ref": [
"r14",
"r18",
"r47"

]
},
"ifrs-full_DeferredTaxExpenseIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DeferredTaxExpenseIncome",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLoss",
"weight": -1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Deferred income tax recovery (expense)",
"label": "Deferred tax expense (income)"

}
},
"en": {
"role": {
"documentation": "The amount of tax expense (income) relating to changes in deferred tax liabilities and deferred tax assets. [Refer: Deferred tax assets; Deferred tax liabilities]"

}
}

},
"auth_ref": [
"r48"

]
},
"ifrs-full_DeferredTaxExpenseIncomeRecognisedInProfitOrLoss": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DeferredTaxExpenseIncomeRecognisedInProfitOrLoss",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesMovementinDeferredTaxDetails"

],
"lang": {
"en-us": {
"role": {
"negatedLabel": "Deferred income tax recovery (expense)",
"label": "Deferred tax expense (income) recognised in profit or loss"

}
},
"en": {
"role": {
"documentation": "The amount of tax expense or income relating to changes in deferred tax liabilities and deferred tax assets, recognised in profit or loss. [Refer: Deferred tax assets; Deferred tax expense (income); Deferred tax liabilities]"

}
}

},
"auth_ref": [
"r48"

]
},
"ifrs-full_DeferredTaxExpenseIncomeRelatingToOriginationAndReversalOfTemporaryDifferences": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DeferredTaxExpenseIncomeRelatingToOriginationAndReversalOfTemporaryDifferences",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred income tax: Relating to origination and reversal of temporary differences",
"label": "Deferred tax expense (income) relating to origination and reversal of temporary differences"

}
},
"en": {
"role": {
"documentation": "The amount of deferred tax expense or income relating to the creation or reversal of temporary differences. [Refer: Temporary differences [member]; Deferred tax expense (income)]"

}
}

},
"auth_ref": [
"r241"

]
},
"ifrs-full_DeferredTaxLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DeferredTaxLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
"parentTag": "ifrs-full_DeferredTaxLiabilityAsset",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Deferred income tax liabilities",
"label": "Deferred tax liabilities"

}
},
"en": {
"role": {
"documentation": "The amounts of income taxes payable in future periods in respect of taxable temporary differences. [Refer: Temporary differences [member]]"

}
}

},
"auth_ref": [
"r14",
"r18",
"r47"

]
},
"ifrs-full_DeferredTaxLiabilityAsset": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DeferredTaxLiabilityAsset",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesMovementinDeferredTaxDetails"

],
"lang": {
"en-us": {
"role": {
"negatedPeriodStartLabel": "At the beginning of the year",
"negatedPeriodEndLabel": "At the end of the year",
"negatedTotalLabel": "Deferred tax liability (asset)",
"label": "Deferred tax liability (asset)"

}
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},
"en": {
"role": {
"documentation": "The amount of deferred tax liabilities or assets. [Refer: Deferred tax liabilities; Deferred tax assets]"

}
}

},
"auth_ref": [
"r47"

]
},
"ero_DepositsAndOtherMiscellaneousAssetsNonCurrent": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DepositsAndOtherMiscellaneousAssetsNonCurrent",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsDetails": {
"parentTag": "ero_DepositsAndOtherNonCurrentAssets",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deposits and others",
"label": "Deposits And Other Miscellaneous Assets, Non-current",
"documentation": "Deposits And Other Miscellaneous Assets, Non-current"

}
}

},
"auth_ref": []

},
"ero_DepositsAndOtherNonCurrentAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DepositsAndOtherNonCurrentAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentAssets",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deposits and other non-current assets",
"totalLabel": "Deposits and other non-current assets",
"label": "Deposits And Other Non-Current Assets",
"documentation": "Deposits And Other Non-Current Assets"

}
}

},
"auth_ref": []

},
"ero_DepositsAndOtherNonCurrentAssetsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DepositsAndOtherNonCurrentAssetsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Deposits and other assets",
"label": "Deposits And Other Non-Current Assets [Member]",
"documentation": "Deposits And Other Non-Current Assets"

}
}

},
"auth_ref": []

},
"ero_DepositsOnProjectsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DepositsOnProjectsMember",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deposits On Projects",
"label": "Deposits On Projects [Member]",
"documentation": "Deposits On Projects"

}
}

},
"auth_ref": []

},
"ifrs-full_DepreciationAndAmortisationExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DepreciationAndAmortisationExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails": {
"parentTag": "ifrs-full_GeneralAndAdministrativeExpense",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Amortization and depreciation",
"label": "Depreciation and amortisation expense"

}
},
"en": {
"role": {
"documentation": "The amount of depreciation and amortisation expense. Depreciation and amortisation are the systematic allocations of depreciable amounts of assets over their useful lives."

}
}

},
"auth_ref": [
"r1",
"r39",
"r123",
"r208",
"r214",
"r231"

]
},
"ero_DerivativeFinancialAssetQuantity": {
"xbrltype": "massItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DerivativeFinancialAssetQuantity",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Quantity (tonnes)",
"label": "Derivative Financial Asset, Quantity",
"documentation": "Derivative Financial Asset, Quantity"

}
}

},
"auth_ref": []

},
"ero_DerivativeHedgingInstrumentsAssetAtFairValue": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DerivativeHedgingInstrumentsAssetAtFairValue",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Derivative hedging instruments, asset, at fair value",
"label": "Derivative Hedging Instruments, Asset, At Fair Value",
"documentation": "Derivative Hedging Instruments, Asset, At Fair Value"

}
}

},
"auth_ref": []

},
"ero_DerivativeHedgingInstrumentsLiabilityAtFairValue": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DerivativeHedgingInstrumentsLiabilityAtFairValue",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Derivative hedging instruments, liability, at fair value",
"label": "Derivative Hedging Instruments, Liability, At Fair Value",
"documentation": "Derivative Hedging Instruments, Liability, At Fair Value"

}
}

},
"auth_ref": []

},
"ero_DerivativeInstrumentNonmonetaryNotionalAmount": {
"xbrltype": "decimalItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DerivativeInstrumentNonmonetaryNotionalAmount",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Derivative nonmonetary notional amount",
"label": "Derivative Instrument, Nonmonetary Notional Amount",
"documentation": "Derivative Instrument, Nonmonetary Notional Amount"

}
}

},
"auth_ref": []

},
"ero_DerivativeWeightedAverageForwardPricePerOunce": {
"xbrltype": "decimalItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DerivativeWeightedAverageForwardPricePerOunce",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Derivative weighted average forward price per ounce",
"label": "Derivative Weighted Average Forward Price Per Ounce",
"documentation": "Derivative Weighted Average Forward Price Per Ounce"

}
}

},
"auth_ref": []

},
"ero_DerivativeWeightedAveragePricePerOunce": {
"xbrltype": "monetaryPerMassItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DerivativeWeightedAveragePricePerOunce",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted average price per ounce",
"label": "Derivative Weighted Average Price Per Ounce",
"documentation": "Derivative Weighted Average Price Per Ounce"

}
}

},
"auth_ref": []

},
"ifrs-full_DerivativesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DerivativesMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Derivatives",
"label": "Derivatives [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for financial instruments or other contracts within the scope of IFRS 9 with all three of the following characteristics: (a) Their value changes in response to the change in a specified interest rate, financial instrument price, commodity price, foreign exchange rate, index of prices or rates, credit rating or credit index, or other variable, provided in the case of a non-financial variable that the variable is not specific to a party to the contract (sometimes called the \u2018underlying\u2019); (b) They require no initial net investment or an initial net investment that is smaller than would be required for other types of contracts that would be expected to have a similar response to changes in market factors; (c) They are settled at a future date. [Refer: Financial instruments, class [member]]"

}
}

},
"auth_ref": [
"r261",
"r263",
"r273",
"r279"

]
},
"ero_DescriptionOfAccountingPolicyForBasisOfPresentationAndPrinciplesOfConsolidationPolicyTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DescriptionOfAccountingPolicyForBasisOfPresentationAndPrinciplesOfConsolidationPolicyTextBlock",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Basis of Presentation and Principles of Consolidation",
"label": "Description Of Accounting Policy For Basis Of Presentation And Principles Of Consolidation [Policy Text Block]",
"documentation": "Description Of Accounting Policy For Basis Of Presentation And Principles Of Consolidation"

}
}

},
"auth_ref": []

},
"ifrs-full_DescriptionOfAccountingPolicyForEarningsPerShareExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForEarningsPerShareExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Income per Share",
"label": "Description of accounting policy for earnings per share [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for earnings per share."

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForExplorationAndEvaluationExpenditures": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForExplorationAndEvaluationExpenditures",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Exploration and Evaluation Assets",
"label": "Description of accounting policy for exploration and evaluation expenditures [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's accounting policy for exploration and evaluation assets. [Refer: Exploration and evaluation assets [member]]"

}
}

},
"auth_ref": [
"r177"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForFinanceIncomeAndCostsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForFinanceIncomeAndCostsExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Finance Income and Finance Expense",
"label": "Description of accounting policy for finance income and costs [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for finance income and costs. [Refer: Finance income (cost)]"

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForFinancialInstrumentsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForFinancialInstrumentsExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial Instruments",
"label": "Description of accounting policy for financial instruments [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for financial instruments. [Refer: Financial instruments, class [member]]"

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForForeignCurrencyTranslationExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForForeignCurrencyTranslationExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign Currency Translation",
"label": "Description of accounting policy for foreign currency translation [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for foreign currency translation."

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForImpairmentOfAssetsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForImpairmentOfAssetsExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Impairment",
"label": "Description of accounting policy for impairment of assets [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for the impairment of assets."

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForIncomeTaxExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForIncomeTaxExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Taxation",
"label": "Description of accounting policy for income tax [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for income tax."

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForLeasesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForLeasesExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Leases",
"label": "Description of accounting policy for leases [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for leases. A lease is an agreement whereby the lessor conveys to the lessee in return for a payment or series of payments the right to use an asset for an agreed period of time."

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForMeasuringInventories": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForMeasuringInventories",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Inventories",
"label": "Description of accounting policy for measuring inventories [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's accounting policy for measuring inventories. [Refer: Inventories]"

}
}

},
"auth_ref": [
"r62"

]
},
"ero_DescriptionOfAccountingPolicyForNewAccountingPronouncementsPolicyTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DescriptionOfAccountingPolicyForNewAccountingPronouncementsPolicyTextBlock",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "New Accounting Policies, Standards and Interpretations",
"label": "Description Of Accounting Policy For New Accounting Pronouncements [Policy Text Block]",
"documentation": "Description Of Accounting Policy For New Accounting Pronouncements"

}
}

},
"auth_ref": []

},
"ifrs-full_DescriptionOfAccountingPolicyForPropertyPlantAndEquipmentExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForPropertyPlantAndEquipmentExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mineral, Property, Plant and Equipment",
"label": "Description of accounting policy for property, plant and equipment [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for property, plant and equipment. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForProvisionsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForProvisionsExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Provisions",
"label": "Description of accounting policy for provisions [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for provisions. [Refer: Provisions]"

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForRecognitionOfRevenue": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForRecognitionOfRevenue",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Revenue",
"label": "Description of accounting policy for recognition of revenue [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for recognising revenue. [Refer: Revenue]"

}
}

},
"auth_ref": [
"r295"

]
},
"ifrs-full_DescriptionOfAccountingPolicyForSharebasedPaymentTransactionsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfAccountingPolicyForSharebasedPaymentTransactionsExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share-Based Compensation",
"label": "Description of accounting policy for share-based payment transactions [text block]"

}
},
"en": {
"role": {
"documentation": "The description of the entity's material accounting policy information for transactions in which the entity: (a) receives goods or services from the supplier of those goods or services (including an employee) in a share-based payment arrangement; or (b) incurs an obligation to settle the transaction with the supplier in a share-based payment arrangement when another group entity receives those goods or services. [Refer: Share-based payment arrangements [member]]"

}
}

},
"auth_ref": [
"r295"

]
},
"ero_DescriptionOfAccountingPolicyForUseOfEstimatesAndJudgmentsPolicyTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DescriptionOfAccountingPolicyForUseOfEstimatesAndJudgmentsPolicyTextBlock",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Use of Estimates and Judgments",
"label": "Description Of Accounting Policy For Use Of Estimates And Judgments [Policy Text Block]",
"documentation": "Description Of Accounting Policy For Use Of Estimates And Judgments"

}
}

},
"auth_ref": []

},
"ifrs-full_DescriptionOfExpectedVolatilityShareOptionsGranted": {
"xbrltype": "percentItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfExpectedVolatilityShareOptionsGranted",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalWeightedAverageInputsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Volatility (as a percent)",
"label": "Expected volatility, share options granted"

}
},
"en": {
"role": {
"documentation": "The expected volatility of the share price used to calculate the fair value of the share options granted. Expected volatility is a measure of the amount by which a price is expected to fluctuate during a period. The measure of volatility used in option pricing models is the annualised standard deviation of the continuously compounded rates of return on the share over a period of time."

}
}

},
"auth_ref": [
"r168"

]
},
"ifrs-full_DescriptionOfOptionLifeShareOptionsGranted": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfOptionLifeShareOptionsGranted",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalWeightedAverageInputsDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Option life, share options granted",
"label": "Option life, share options granted"

}
},
"en": {
"role": {
"documentation": "The option life of share options granted."

}
}

},
"auth_ref": [
"r168"

]
},
"ifrs-full_DescriptionOfRiskFreeInterestRateShareOptionsGranted": {
"xbrltype": "percentItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DescriptionOfRiskFreeInterestRateShareOptionsGranted",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalWeightedAverageInputsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Risk-free interest rate (as a percent)",
"label": "Risk free interest rate, share options granted"

}
},
"en": {
"role": {
"documentation": "The implied yield currently available on zero-coupon government issues of the country in whose currency the exercise price for share options granted is expressed, with a remaining term equal to the expected term of the option being valued (based on the option's remaining contractual life and taking into account the effects of expected early exercise). [Refer: Government [member]]"

}
}

},
"auth_ref": [
"r168"

]
},
"ifrs-full_DilutedEarningsLossPerShare": {
"xbrltype": "perShareItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DilutedEarningsLossPerShare",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Diluted (in usd per share)",
"verboseLabel": "Diluted net income per share (in usd per share)",
"label": "Diluted earnings (loss) per share"

}
},
"en": {
"role": {
"documentation": "The amount of profit (loss) attributable to ordinary equity holders of the parent entity (the numerator), divided by the weighted average number of ordinary shares outstanding during the period (the denominator), both adjusted for the effects of all dilutive potential ordinary shares. [Refer: Ordinary shares [member]; Weighted average [member]]"

}
}

},
"auth_ref": [
"r79",
"r80"

]
},
"ifrs-full_DilutiveEffectOfShareOptionsOnNumberOfOrdinaryShares": {
"xbrltype": "sharesItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DilutiveEffectOfShareOptionsOnNumberOfOrdinaryShares",
"calculation": {
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails": {
"parentTag": "ifrs-full_AdjustedWeightedAverageShares",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Dilutive effects of Stock options (in shares)",
"label": "Dilutive effect of share options on weighted average number of ordinary shares"

}
},
"en": {
"role": {
"documentation": "The potential dilutive effect on the weighted average number of ordinary shares that relate to the assumed exercise of the entity's share options."

}
}

},
"auth_ref": [
"r308"

]
},
"ero_DilutiveEffectOfShareUnitsOnNumberOfOrdinaryShares": {
"xbrltype": "sharesItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DilutiveEffectOfShareUnitsOnNumberOfOrdinaryShares",
"calculation": {
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails": {
"parentTag": "ifrs-full_AdjustedWeightedAverageShares",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Dilutive effects of Share units (in shares)",
"label": "Dilutive Effect Of Share Units On Number Of Ordinary Shares",
"documentation": "Dilutive Effect Of Share Units On Number Of Ordinary Shares"

}
}

},
"auth_ref": []

},
"ero_DilutiveEffectOfWarrantsOnNumberOfOrdinaryShares": {
"xbrltype": "sharesItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DilutiveEffectOfWarrantsOnNumberOfOrdinaryShares",
"calculation": {
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails": {
"parentTag": "ifrs-full_AdjustedWeightedAverageShares",
"weight": 1.0,
"order": 1.0

}
},
"auth_ref": []

},
"ero_DisclosureOfAccountingPolicyForTaxIncentivesPolicyTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfAccountingPolicyForTaxIncentivesPolicyTextBlock",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Tax Incentives",
"label": "Disclosure Of Accounting Policy For Tax Incentives [Policy Text Block]",
"documentation": "Disclosure Of Accounting Policy For Tax Incentives"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfAssetsRecognisedFromCostsToObtainOrFulfilContractsWithCustomersLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfAssetsRecognisedFromCostsToObtainOrFulfilContractsWithCustomersLineItems",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of assets recognised from costs to obtain or fulfil contracts with customers [line items]",
"label": "Disclosure of assets recognised from costs to obtain or fulfil contracts with customers [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfAssetsRecognisedFromCostsToObtainOrFulfilContractsWithCustomersTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfAssetsRecognisedFromCostsToObtainOrFulfilContractsWithCustomersTable",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of assets recognised from costs to obtain or fulfil contracts with customers [table]",
"label": "Disclosure of assets recognised from costs to obtain or fulfil contracts with customers [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to assets recognised from the costs to obtain or fulfil contracts with customers."

}
}

},
"auth_ref": [
"r142"

]
},
"ifrs-full_DisclosureOfBasisOfPreparationOfFinancialStatementsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfBasisOfPreparationOfFinancialStatementsExplanatory",
"presentation": [
"http://www.erocopper.com/role/BasisofPreparation"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Basis of Preparation",
"label": "Disclosure of basis of preparation of financial statements [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of the basis used for the preparation of the financial statements."

}
}

},
"auth_ref": [
"r292"

]
},
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"ifrs-full_DisclosureOfBorrowingsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfBorrowingsExplanatory",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowings"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Loans and Borrowings",
"label": "Disclosure of borrowings [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of borrowings. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfCashFlowStatementExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfCashFlowStatementExplanatory",
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformation"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Supplemental Cash Flow Information",
"label": "Disclosure of cash flow statement [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for a statement of cash flows."

}
}

},
"auth_ref": [
"r106"

]
},
"ifrs-full_DisclosureOfClassesOfShareCapitalLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfClassesOfShareCapitalLineItems",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of classes of share capital [line items]",
"label": "Disclosure of classes of share capital [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfClassesOfShareCapitalTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfClassesOfShareCapitalTable",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of classes of share capital [table]",
"label": "Disclosure of classes of share capital [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to classes of share capital."

}
}

},
"auth_ref": [
"r26"

]
},
"ifrs-full_DisclosureOfCommitmentsAndContingentLiabilitiesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfCommitmentsAndContingentLiabilitiesExplanatory",
"presentation": [
"http://www.erocopper.com/role/Contingencies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Commitments and Contingencies",
"label": "Disclosure of commitments and contingent liabilities [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of commitments and contingent liabilities. [Refer: Contingent liabilities [member]]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfContingentLiabilitiesLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfContingentLiabilitiesLineItems",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of contingent liabilities [line items]",
"label": "Disclosure of contingent liabilities [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfContingentLiabilitiesTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfContingentLiabilitiesTable",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of contingent liabilities [table]",
"label": "Disclosure of contingent liabilities [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to contingent liabilities."

}
}

},
"auth_ref": [
"r88"

]
},
"ifrs-full_DisclosureOfCostOfSalesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfCostOfSalesExplanatory",
"presentation": [
"http://www.erocopper.com/role/CostofSales"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cost of Sales",
"label": "Disclosure of cost of sales [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of the cost of sales. [Refer: Cost of sales]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfCreditRiskExposureLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfCreditRiskExposureLineItems",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of credit risk exposure [line items]",
"label": "Disclosure of credit risk exposure [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfCreditRiskExposureTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfCreditRiskExposureTable",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of credit risk exposure [table]",
"label": "Disclosure of credit risk exposure [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to the credit risk exposure."

}
}

},
"auth_ref": [
"r195"

]
},
"ifrs-full_DisclosureOfDeferredIncomeExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfDeferredIncomeExplanatory",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenue"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred Revenue",
"label": "Disclosure of deferred income [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of deferred income. [Refer: Deferred income including contract liabilities]"

}
}

},
"auth_ref": [
"r292"

]
},
"ero_DisclosureOfDetailedInformationAboutAccountsPayableAndAccruedLiabilitiesTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutAccountsPayableAndAccruedLiabilitiesTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Accounts Payable and Accrued Liabilities",
"label": "Disclosure Of Detailed Information About Accounts Payable And Accrued Liabilities [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About Accounts Payable And Accrued Liabilities"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfDetailedInformationAboutBorrowingsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfDetailedInformationAboutBorrowingsExplanatory",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Detailed Information on Loans and Borrowings",
"label": "Disclosure of detailed information about borrowings [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of detailed information about borrowings. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r325"

]
},
"ifrs-full_DisclosureOfDetailedInformationAboutBorrowingsLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfDetailedInformationAboutBorrowingsLineItems",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of detailed information about borrowings [line items]",
"label": "Disclosure of detailed information about borrowings [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfDetailedInformationAboutBorrowingsTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfDetailedInformationAboutBorrowingsTable",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of detailed information about borrowings [table]",
"label": "Disclosure of detailed information about borrowings [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to details of borrowings."

}
}

},
"auth_ref": [
"r325"

]
},
"ero_DisclosureOfDetailedInformationAboutClassificationAndMeasurementOfFinancialAssetsAndLiabilitiesTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutClassificationAndMeasurementOfFinancialAssetsAndLiabilitiesTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/SignificantAccountingPoliciesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Classification and Measurement of Financial Assets and Liabilities Under IFRS 9",
"label": "Disclosure Of Detailed Information About Classification And Measurement Of Financial Assets And Liabilities [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About Classification And Measurement Of Financial Assets And Liabilities"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfDetailedInformationAboutFinanceCostsTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutFinanceCostsTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/FinanceExpenseTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Finance Expense",
"label": "Disclosure Of Detailed Information About Finance Costs [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About Finance Costs"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfDetailedInformationAboutForeignExchangeGainLossTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutForeignExchangeGainLossTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/ForeignExchangeLossTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Foreign Exchange Gains (Losses)",
"label": "Disclosure Of Detailed Information About Foreign Exchange Gain (Loss) [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About Foreign Exchange Gain (Loss)"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfDetailedInformationAboutGeneralAndAdministrativeExpenseTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutGeneralAndAdministrativeExpenseTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of General and Administrative Expenses",
"label": "Disclosure Of Detailed Information About General And Administrative Expense [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About General And Administrative Expense"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfDetailedInformationAboutInventoriesTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutInventoriesTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/InventoriesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Components of Inventories",
"label": "Disclosure Of Detailed Information About Inventories [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About Inventories"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfDetailedInformationAboutOtherCurrentAssetsTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutOtherCurrentAssetsTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/OtherCurrentAssetsTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Other Current Assets",
"label": "Disclosure Of Detailed Information About Other Current Assets [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About Other Current Assets"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfDetailedInformationAboutOtherNonCurrentLiabilitiesTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutOtherNonCurrentLiabilitiesTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Other Non-current Liabilities",
"label": "Disclosure Of Detailed Information About Other Non-Current Liabilities [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About Other Non-Current Liabilities"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfDetailedInformationAboutPropertyPlantAndEquipmentExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfDetailedInformationAboutPropertyPlantAndEquipmentExplanatory",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentTables",
"http://www.erocopper.com/role/SignificantAccountingPoliciesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Estimated Useful Lives",
"verboseLabel": "Schedule of Mineral, Property, Plant and Equipment",
"label": "Disclosure of detailed information about property, plant and equipment [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of detailed information about property, plant and equipment. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r58"

]
},
"ero_DisclosureOfDetailedInformationAboutSupplementalCashFlowTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationAboutSupplementalCashFlowTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformationTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Supplemental Cash Flow Information",
"label": "Disclosure Of Detailed Information About Supplemental Cash Flow [Table Text Block]",
"documentation": "Disclosure Of Detailed Information About Supplemental Cash Flow"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfDetailedInformationOfCostOfSalesExplanatoryTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfDetailedInformationOfCostOfSalesExplanatoryTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/CostofSalesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Components of Cost of Sales",
"label": "Disclosure of Detailed Information Of Cost Of Sales Explanatory [Table Text Block]",
"documentation": "Disclosure of Detailed Information Of Cost Of Sales Explanatory"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfDisaggregationOfRevenueFromContractsWithCustomersExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfDisaggregationOfRevenueFromContractsWithCustomersExplanatory",
"presentation": [
"http://www.erocopper.com/role/RevenueTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Disaggregation of Revenue",
"label": "Disclosure of disaggregation of revenue from contracts with customers [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of the disaggregation of revenue from contracts with customers. [Refer: Revenue from contracts with customers]"

}
}

},
"auth_ref": [
"r135"

]
},
"ifrs-full_DisclosureOfDisaggregationOfRevenueFromContractsWithCustomersLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfDisaggregationOfRevenueFromContractsWithCustomersLineItems",
"presentation": [
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of disaggregation of revenue from contracts with customers [line items]",
"label": "Disclosure of disaggregation of revenue from contracts with customers [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfDisaggregationOfRevenueFromContractsWithCustomersTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfDisaggregationOfRevenueFromContractsWithCustomersTable",
"presentation": [
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of disaggregation of revenue from contracts with customers [table]",
"label": "Disclosure of disaggregation of revenue from contracts with customers [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to the disaggregation of revenue from contracts with customers."

}
}

},
"auth_ref": [
"r135"

]
},
"ifrs-full_DisclosureOfEffectOfChangesInForeignExchangeRatesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfEffectOfChangesInForeignExchangeRatesExplanatory",
"presentation": [
"http://www.erocopper.com/role/ForeignExchangeLossGain"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign Exchange (Loss) Gain",
"label": "Disclosure of effect of changes in foreign exchange rates [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for the effect of changes in foreign exchange rates."

}
}

},
"auth_ref": [
"r66"

]
},
"ifrs-full_DisclosureOfEntitysReportableSegmentsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfEntitysReportableSegmentsExplanatory",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosure"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Segment Disclosure",
"label": "Disclosure of entity's operating segments [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for operating segments."

}
}

},
"auth_ref": [
"r217"

]
},
"ifrs-full_DisclosureOfEventsAfterReportingPeriodExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfEventsAfterReportingPeriodExplanatory",
"presentation": [
"http://www.erocopper.com/role/Subsequentevents"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Subsequent events",
"label": "Disclosure of events after reporting period [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for events after the reporting period."

}
}

},
"auth_ref": [
"r41"

]
},
"ifrs-full_DisclosureOfExplorationAndEvaluationAssetsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfExplorationAndEvaluationAssetsExplanatory",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssets"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Exploration and Evaluation Assets",
"label": "Disclosure of exploration and evaluation assets [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for exploration and evaluation assets."

}
}

},
"auth_ref": [
"r179"

]
},
"ifrs-full_DisclosureOfFinanceCostExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfFinanceCostExplanatory",
"presentation": [
"http://www.erocopper.com/role/FinanceExpense"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Finance Expense",
"label": "Disclosure of finance cost [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of finance cost. [Refer: Finance costs]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfFinancialInstrumentsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfFinancialInstrumentsExplanatory",
"presentation": [
"http://www.erocopper.com/role/Financialinstruments"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial Instruments",
"label": "Disclosure of financial instruments [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for financial instruments."

}
}

},
"auth_ref": [
"r207"

]
},
"ifrs-full_DisclosureOfFinancialInstrumentsLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfFinancialInstrumentsLineItems",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of detailed information about financial instruments [line items]",
"label": "Disclosure of detailed information about financial instruments [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfFinancialInstrumentsTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfFinancialInstrumentsTable",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of detailed information about financial instruments [table]",
"label": "Disclosure of detailed information about financial instruments [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to details of financial instruments."

}
}

},
"auth_ref": [
"r186",
"r193",
"r200"

]
},
"ifrs-full_DisclosureOfGeneralAndAdministrativeExpenseExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfGeneralAndAdministrativeExpenseExplanatory",
"presentation": [
"http://www.erocopper.com/role/GeneralandAdministrativeExpenses"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "General and Administrative Expenses",
"label": "Disclosure of general and administrative expense [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of general and administrative expenses. [Refer: Administrative expenses]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfIncomeTaxExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfIncomeTaxExplanatory",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxes"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Income Taxes",
"label": "Disclosure of income tax [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for income taxes."

}
}

},
"auth_ref": [
"r50"

]
},
"ifrs-full_DisclosureOfIndirectMeasurementOfFairValueOfGoodsOrServicesReceivedShareOptionsGrantedDuringPeriodExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfIndirectMeasurementOfFairValueOfGoodsOrServicesReceivedShareOptionsGrantedDuringPeriodExplanatory",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted Average Inputs in Fair Value Measurement of Stock Options",
"label": "Disclosure of indirect measurement of fair value of goods or services received, share options granted during period [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of information about indirect, by reference to the fair value of the equity instruments granted, measurement of the fair value of goods or services received as consideration for the entity's share options."

}
}

},
"auth_ref": [
"r169"

]
},
"ifrs-full_DisclosureOfInventoriesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfInventoriesExplanatory",
"presentation": [
"http://www.erocopper.com/role/Inventories"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Inventories",
"label": "Disclosure of inventories [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for inventories."

}
}

},
"auth_ref": [
"r64"

]
},
"ero_DisclosureOfMajorComponentsOfTaxExpenseIncomeTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfMajorComponentsOfTaxExpenseIncomeTableTextBlock",
"presentation": [

Copyright © 2025 www.secdatabase.com. All Rights Reserved.
Please Consider the Environment Before Printing This Document

https://www.secdatabase.com


"http://www.erocopper.com/role/IncomeTaxesTables"
],
"lang": {
"en-us": {
"role": {
"terseLabel": "Components of Income Tax Expense",
"label": "Disclosure Of Major Components Of Tax Expense (Income) [Table Text Block]",
"documentation": "Disclosure Of Major Components Of Tax Expense (Income)"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfMaturityAnalysisForDerivativeFinancialLiabilitiesTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfMaturityAnalysisForDerivativeFinancialLiabilitiesTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of maturity analysis for derivative financial liabilities",
"label": "Disclosure of maturity analysis for derivative financial liabilities [Table Text Block]",
"documentation": "Disclosure of maturity analysis for derivative financial liabilities"

}
}

},
"auth_ref": []

},
"ero_DisclosureOfMaturityAnalysisForNonDerivativeFinancialLiabilitiesTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfMaturityAnalysisForNonDerivativeFinancialLiabilitiesTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Maturity of Non-Derivative Financial Liabilities",
"label": "Disclosure of maturity analysis for non-derivative financial liabilities [Table Text Block]",
"documentation": "Disclosure of maturity analysis for non-derivative financial liabilities"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfNatureAndExtentOfRisksArisingFromFinancialInstrumentsLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfNatureAndExtentOfRisksArisingFromFinancialInstrumentsLineItems",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsInterestRateRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of nature and extent of risks arising from financial instruments [line items]",
"label": "Disclosure of nature and extent of risks arising from financial instruments [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfNatureAndExtentOfRisksArisingFromFinancialInstrumentsTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfNatureAndExtentOfRisksArisingFromFinancialInstrumentsTable",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsInterestRateRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of nature and extent of risks arising from financial instruments [table]",
"label": "Disclosure of nature and extent of risks arising from financial instruments [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to the nature and extent of risks arising from financial instruments."

}
}

},
"auth_ref": [
"r187",
"r188"

]
},
"ero_DisclosureOfNatureOfOperationsTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfNatureOfOperationsTextBlock",
"presentation": [
"http://www.erocopper.com/role/NatureofOperations"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Nature of Operations",
"label": "Disclosure Of Nature Of Operations [Text Block]",
"documentation": "Disclosure Of Nature Of Operations"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfNonadjustingEventsAfterReportingPeriodLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfNonadjustingEventsAfterReportingPeriodLineItems",
"presentation": [
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of non-adjusting events after reporting period [line items]",
"label": "Disclosure of non-adjusting events after reporting period [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfNonadjustingEventsAfterReportingPeriodTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfNonadjustingEventsAfterReportingPeriodTable",
"presentation": [
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of non-adjusting events after reporting period [table]",
"label": "Disclosure of non-adjusting events after reporting period [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to non-adjusting events after the reporting period."

}
}

},
"auth_ref": [
"r40"

]
},
"ifrs-full_DisclosureOfNumberAndWeightedAverageExercisePricesOfOtherEquityInstrumentsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfNumberAndWeightedAverageExercisePricesOfOtherEquityInstrumentsExplanatory",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of PSUs, RSUs, DSUs, RSUs Issued and Outstanding",
"label": "Disclosure of number and weighted average exercise prices of other equity instruments [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of the number and weighted average exercise prices of other equity instruments (ie other than share options)."

}
}

},
"auth_ref": [
"r323"

]
},
"ifrs-full_DisclosureOfNumberAndWeightedAverageExercisePricesOfShareOptionsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfNumberAndWeightedAverageExercisePricesOfShareOptionsExplanatory",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Issued and Outstanding Options Price",
"label": "Disclosure of number and weighted average exercise prices of share options [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of the number and weighted average exercise prices of share options. [Refer: Weighted average [member]]"

}
}

},
"auth_ref": [
"r165"

]
},
"ifrs-full_DisclosureOfNumberAndWeightedAverageRemainingContractualLifeOfOutstandingShareOptionsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfNumberAndWeightedAverageRemainingContractualLifeOfOutstandingShareOptionsExplanatory",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Number and Weighted Average Remaining Life of Stock Options",
"label": "Disclosure of number and weighted average remaining contractual life of outstanding share options [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of the number and weighted average remaining contractual life of outstanding share options. [Refer: Weighted average [member]]"

}
}

},
"auth_ref": [
"r166"

]
},
"ifrs-full_DisclosureOfObjectivesPoliciesAndProcessesForManagingCapitalExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfObjectivesPoliciesAndProcessesForManagingCapitalExplanatory",
"presentation": [
"http://www.erocopper.com/role/CapitalManagement"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Capital Management",
"label": "Disclosure of objectives, policies and processes for managing capital [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of information that enables users of financial statements to evaluate the entity's objectives, policies and processes for managing capital."

}
}

},
"auth_ref": [
"r7"

]
},
"ifrs-full_DisclosureOfOperatingSegmentsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOperatingSegmentsAbstract",
"lang": {
"en-us": {
"role": {
"label": "Disclosure of operating segments [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfOperatingSegmentsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOperatingSegmentsExplanatory",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Summary of Reportable Segments",
"label": "Disclosure of operating segments [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of operating segments. [Refer: Operating segments [member]]"

}
}

},
"auth_ref": [
"r210"

]
},
"ifrs-full_DisclosureOfOperatingSegmentsLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOperatingSegmentsLineItems",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of operating segments [line items]",
"label": "Disclosure of operating segments [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfOperatingSegmentsTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOperatingSegmentsTable",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of operating segments [table]",
"label": "Disclosure of operating segments [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to operating segments."

}
}

},
"auth_ref": [
"r210"

]
},
"ifrs-full_DisclosureOfOtherCurrentAssetsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOtherCurrentAssetsExplanatory",
"presentation": [
"http://www.erocopper.com/role/OtherCurrentAssets"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other Current Assets",
"label": "Disclosure of other current assets [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of other current assets. [Refer: Other current assets]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfOtherNoncurrentAssetsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOtherNoncurrentAssetsExplanatory",
"presentation": [
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssets"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deposits and Other Non-current Assets",
"label": "Disclosure of other non-current assets [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of other non-current assets. [Refer: Other non-current assets]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfOtherNoncurrentLiabilitiesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOtherNoncurrentLiabilitiesExplanatory",
"presentation": [
"http://www.erocopper.com/role/OtherNoncurrentLiabilities"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other Non-current Liabilities",
"label": "Disclosure of other non-current liabilities [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of other non-current liabilities. [Refer: Other non-current liabilities]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfOtherProvisionsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOtherProvisionsExplanatory",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Reconciliation of Provision for Rehabilitation and Closure Costs",
"label": "Disclosure of other provisions [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of other provisions. [Refer: Other provisions]"

}
}

},
"auth_ref": [
"r86"

]
},
"ifrs-full_DisclosureOfOtherProvisionsLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOtherProvisionsLineItems",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of other provisions [line items]",
"label": "Disclosure of other provisions [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfOtherProvisionsTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfOtherProvisionsTable",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of other provisions [table]",
"label": "Disclosure of other provisions [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to other provisions."

}
}

},
"auth_ref": [
"r86"

]
},
"ifrs-full_DisclosureOfPropertyPlantAndEquipmentExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfPropertyPlantAndEquipmentExplanatory",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipment"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mineral, Property, Plant and Equipment",
"label": "Disclosure of property, plant and equipment [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for property, plant and equipment."

}
}

},
"auth_ref": [
"r61"

]
},
"ifrs-full_DisclosureOfPropertyPlantAndEquipmentLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfPropertyPlantAndEquipmentLineItems",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails",
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of detailed information about property, plant and equipment [line items]",
"label": "Disclosure of detailed information about property, plant and equipment [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfPropertyPlantAndEquipmentTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfPropertyPlantAndEquipmentTable",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails",
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of detailed information about property, plant and equipment [table]",
"label": "Disclosure of detailed information about property, plant and equipment [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to details of property, plant and equipment."

}
}

},
"auth_ref": [
"r58"

]
},
"ifrs-full_DisclosureOfProvisionsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfProvisionsExplanatory",
"presentation": [
"http://www.erocopper.com/role/Provisionforrehabilitationandclosurecosts"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Provision for rehabilitation and closure costs",
"label": "Disclosure of provisions [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of provisions. [Refer: Provisions]"

}
}

},
"auth_ref": [
"r292"

]
},
"ero_DisclosureOfReconciliationOfAccountingProfitMultipliedByApplicableTaxRatesAndAverageEffectiveTaxRateTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfReconciliationOfAccountingProfitMultipliedByApplicableTaxRatesAndAverageEffectiveTaxRateTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Reconciliation of Income Tax Expense",
"label": "Disclosure Of Reconciliation Of Accounting Profit Multiplied By Applicable Tax Rates And Average Effective Tax Rate [Table Text Block]",
"documentation": "Disclosure Of Reconciliation Of Accounting Profit Multiplied By Applicable Tax Rates And Average Effective Tax Rate"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfRelatedPartyExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfRelatedPartyExplanatory",
"presentation": [
"http://www.erocopper.com/role/RelatedPartyTransactions"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Related Party Transactions",
"label": "Disclosure of related party [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for related parties."

}
}

},
"auth_ref": [
"r72"

]
},
"ifrs-full_DisclosureOfRevenueExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfRevenueExplanatory",
"presentation": [
"http://www.erocopper.com/role/Revenue"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Revenue",
"label": "Disclosure of revenue [text block]"

}
},
"en": {
"role": {
"documentation": "The entire disclosure for revenue."

}
}

},
"auth_ref": [
"r292"

]
},
"ero_DisclosureOfShareCapitalReservesOtherEquityInterestShareBasedPaymentArrangementsAndEarningsPerShareTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfShareCapitalReservesOtherEquityInterestShareBasedPaymentArrangementsAndEarningsPerShareTextBlock",
"presentation": [
"http://www.erocopper.com/role/ShareCapital"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share Capital",
"label": "Disclosure Of Share Capital, Reserves, Other Equity Interest, Share-Based Payment Arrangements And Earnings Per Share [Text Block]",
"documentation": "Disclosure Of Share Capital, Reserves, Other Equity Interest, Share-Based Payment Arrangements And Earnings Per Share"

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfSignificantInvestmentsInSubsidiariesLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfSignificantInvestmentsInSubsidiariesLineItems",
"presentation": [
"http://www.erocopper.com/role/NatureofOperationsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of subsidiaries [line items]",
"label": "Disclosure of subsidiaries [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfSignificantInvestmentsInSubsidiariesTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfSignificantInvestmentsInSubsidiariesTable",
"presentation": [
"http://www.erocopper.com/role/NatureofOperationsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of subsidiaries [table]",
"label": "Disclosure of subsidiaries [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to subsidiaries."

}
}

},
"auth_ref": [
"r76",
"r78",
"r125"

]
},
"ero_DisclosureOfSummaryOfSignificantAccountingPoliciesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfSummaryOfSignificantAccountingPoliciesExplanatory",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPolicies"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Material Accounting Policies",
"label": "Disclosure of significant accounting policies [text block]",
"documentation": "The entire disclosure for significant accounting policies applied by the entity."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfTemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfTemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsExplanatory",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Deferred Tax Assets and Liabilities",
"label": "Disclosure of temporary difference, unused tax losses and unused tax credits [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of types of temporary differences, unused tax losses and unused tax credits. [Refer: Unused tax credits [member]; Unused tax losses [member]; Temporary differences [member]]"

}
}

},
"auth_ref": [
"r49"

]
},
"ifrs-full_DisclosureOfTemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfTemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsLineItems",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of temporary difference, unused tax losses and unused tax credits [line items]",
"label": "Disclosure of temporary difference, unused tax losses and unused tax credits [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfTemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfTemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsTable",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of temporary difference, unused tax losses and unused tax credits [table]",
"label": "Disclosure of temporary difference, unused tax losses and unused tax credits [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to temporary differences, unused tax losses and unused tax credits."

}
}

},
"auth_ref": [
"r49"

]
},
"ifrs-full_DisclosureOfTermsAndConditionsOfSharebasedPaymentArrangementLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfTermsAndConditionsOfSharebasedPaymentArrangementLineItems",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails",
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of terms and conditions of share-based payment arrangement [line items]",
"label": "Disclosure of terms and conditions of share-based payment arrangement [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_DisclosureOfTermsAndConditionsOfSharebasedPaymentArrangementTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfTermsAndConditionsOfSharebasedPaymentArrangementTable",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails",
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Disclosure of terms and conditions of share-based payment arrangement [table]",
"label": "Disclosure of terms and conditions of share-based payment arrangement [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to terms and conditions of share-based payment arrangements."

}
}

},
"auth_ref": [
"r167"

]
},
"ifrs-full_DisclosureOfTradeAndOtherPayablesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfTradeAndOtherPayablesExplanatory",
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilities"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Accounts Payable and Accrued Liabilities",
"label": "Disclosure of trade and other payables [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of trade and other payables. [Refer: Trade and other payables]"

}
}

},
"auth_ref": [
"r292"

]
},
"ifrs-full_DisclosureOfTransactionsBetweenRelatedPartiesExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisclosureOfTransactionsBetweenRelatedPartiesExplanatory",
"presentation": [
"http://www.erocopper.com/role/RelatedPartyTransactionsTables"

],
"lang": {
"en-us": {
"role": {
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"terseLabel": "Remuneration of Key Management Personnel",
"label": "Disclosure of transactions between related parties [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of transactions between the entity and its related parties. [Refer: Related parties [member]]"

}
}

},
"auth_ref": [
"r71"

]
},
"ero_DisclosureOfUnrecognizedDeductibleTemporaryDifferencesTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DisclosureOfUnrecognizedDeductibleTemporaryDifferencesTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Unrecognized Deductible Temporary Differences",
"label": "Disclosure Of Unrecognized Deductible Temporary Differences [Table Text Block]",
"documentation": "Disclosure Of Unrecognized Deductible Temporary Differences"

}
}

},
"auth_ref": []

},
"ifrs-full_DiscountRateMeasurementInputMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DiscountRateMeasurementInputMember",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Discount rate",
"label": "Discount rate, measurement input [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a discount rate used as a measurement input used in valuation techniques based on a present value calculation."

}
}

},
"auth_ref": [
"r321"

]
},
"ifrs-full_DisposalsPropertyPlantAndEquipment": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "DisposalsPropertyPlantAndEquipment",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Disposals",
"label": "Disposals, property, plant and equipment"

}
},
"en": {
"role": {
"documentation": "The decrease in property, plant and equipment resulting from disposals. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r54"

]
},
"dei_DocumentAnnualReport": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "DocumentAnnualReport",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Document Annual Report",
"label": "Document Annual Report",
"documentation": "Boolean flag that is true only for a form used as an annual report."

}
}

},
"auth_ref": [
"r286",
"r287",
"r288"

]
},
"dei_DocumentFinStmtErrorCorrectionFlag": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "DocumentFinStmtErrorCorrectionFlag",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Document Financial Statement Error Correction [Flag]",
"label": "Document Financial Statement Error Correction [Flag]",
"documentation": "Indicates whether any of the financial statement period in the filing include a restatement due to error correction."

}
}

},
"auth_ref": [
"r286",
"r287",
"r288",
"r289"

]
},
"dei_DocumentFiscalPeriodFocus": {
"xbrltype": "fiscalPeriodItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "DocumentFiscalPeriodFocus",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Document Fiscal Period Focus",
"label": "Document Fiscal Period Focus",
"documentation": "Fiscal period values are FY, Q1, Q2, and Q3.  1st, 2nd and 3rd quarter 10-Q or 10-QT statements have value Q1, Q2, and Q3 respectively, with 10-K, 10-KT or other fiscal year statements having FY."

}
}

},
"auth_ref": []

},
"dei_DocumentFiscalYearFocus": {
"xbrltype": "gYearItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "DocumentFiscalYearFocus",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Document Fiscal Year Focus",
"label": "Document Fiscal Year Focus",
"documentation": "This is focus fiscal year of the document report in YYYY format. For a 2006 annual report, which may also provide financial information from prior periods, fiscal 2006 should be given as the fiscal year focus. Example: 2006."

}
}

},
"auth_ref": []

},
"dei_DocumentPeriodEndDate": {
"xbrltype": "dateItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "DocumentPeriodEndDate",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Document Period End Date",
"label": "Document Period End Date",
"documentation": "For the EDGAR submission types of Form 8-K: the date of the report, the date of the earliest event reported; for the EDGAR submission types of Form N-1A: the filing date; for all other submission types: the end of the reporting or transition period.  The format of the date is YYYY-MM-DD."

}
}

},
"auth_ref": []

},
"dei_DocumentRegistrationStatement": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "DocumentRegistrationStatement",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Document Registration Statement",
"label": "Document Registration Statement",
"documentation": "Boolean flag that is true only for a form used as a registration statement."

}
}

},
"auth_ref": [
"r282"

]
},
"dei_DocumentType": {
"xbrltype": "submissionTypeItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "DocumentType",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Document Type",
"label": "Document Type",
"documentation": "The type of document being provided (such as 10-K, 10-Q, 485BPOS, etc). The document type is limited to the same value as the supporting SEC submission type, or the word 'Other'."

}
}

},
"auth_ref": []

},
"ero_DomesticMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "DomesticMember",
"presentation": [
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Domestic",
"label": "Domestic [Member]",
"documentation": "Domestic"

}
}

},
"auth_ref": []

},
"ifrs-full_EarningsPerShareAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EarningsPerShareAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Net (loss) income per share attributable to owners of the Company",
"label": "Earnings per share [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_EarningsPerShareExplanatory": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EarningsPerShareExplanatory",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Net Income per Share",
"label": "Earnings per share [text block]"

}
},
"en": {
"role": {
"documentation": "The disclosure of earnings per share."

}
}

},
"auth_ref": [
"r79"

]
},
"ifrs-full_EarningsPerShareLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EarningsPerShareLineItems",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Earnings per share [line items]",
"label": "Earnings per share [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_EarningsPerShareTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EarningsPerShareTable",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Earnings per share [table]",
"label": "Earnings per share [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to earnings per share."

}
}

},
"auth_ref": [
"r79"

]
},
"ifrs-full_EffectOfExchangeRateChangesOnCashAndCashEquivalents": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EffectOfExchangeRateChangesOnCashAndCashEquivalents",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_IncreaseDecreaseInCashAndCashEquivalents",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Effect of exchange rate changes on cash and cash equivalents",
"label": "Effect of exchange rate changes on cash and cash equivalents"

}
},
"en": {
"role": {
"documentation": "The effect of exchange rate changes on cash and cash equivalents held or due in a foreign currency. [Refer: Cash and cash equivalents]"

}
}

},
"auth_ref": [
"r100",
"r101"

]
},
"ero_EffectiveInterestRateMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "EffectiveInterestRateMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Effective interest rate",
"label": "Effective Interest Rate [Member]",
"documentation": "Effective Interest Rate"

}
}

},
"auth_ref": []

},
"dei_EntityAddressAddressLine1": {
"xbrltype": "normalizedStringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityAddressAddressLine1",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Address, Address Line One",
"label": "Entity Address, Address Line One",
"documentation": "Address Line 1 such as Attn, Building Name, Street Name"

}
}

},
"auth_ref": []

},
"dei_EntityAddressAddressLine2": {
"xbrltype": "normalizedStringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityAddressAddressLine2",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Address, Address Line Two",
"label": "Entity Address, Address Line Two",
"documentation": "Address Line 2 such as Street or Suite number"

}
}

},
"auth_ref": []

},
"dei_EntityAddressCityOrTown": {
"xbrltype": "normalizedStringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityAddressCityOrTown",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Address, City or Town",
"label": "Entity Address, City or Town",
"documentation": "Name of the City or Town"

}
}

},
"auth_ref": []

},
"dei_EntityAddressPostalZipCode": {
"xbrltype": "normalizedStringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityAddressPostalZipCode",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Address, Postal Zip Code",
"label": "Entity Address, Postal Zip Code",
"documentation": "Code for the postal or zip code"

}
}

},
"auth_ref": []

},
"dei_EntityAddressStateOrProvince": {
"xbrltype": "stateOrProvinceItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityAddressStateOrProvince",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Address, State or Province",
"label": "Entity Address, State or Province",
"documentation": "Name of the state or province."

}
}

},
"auth_ref": []

},
"dei_EntityAddressesAddressTypeAxis": {
"xbrltype": "stringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityAddressesAddressTypeAxis",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Addresses, Address Type [Axis]",
"label": "Entity Addresses, Address Type [Axis]",
"documentation": "The axis of a table defines the relationship between the domain members or categories in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": []

},
"dei_EntityAddressesLineItems": {
"xbrltype": "stringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityAddressesLineItems",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Entity Addresses [Line Items]",
"label": "Entity Addresses [Line Items]",
"documentation": "Line items represent financial concepts included in a table. These concepts are used to disclose reportable information associated with domain members defined in one or many axes to the table."

}
}

},
"auth_ref": []

},
"dei_EntityAddressesTable": {
"xbrltype": "stringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityAddressesTable",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Entity Addresses [Table]",
"label": "Entity Addresses [Table]",
"documentation": "Container of address information for the entity"

}
}

},
"auth_ref": [
"r284"

]
},
"dei_EntityCentralIndexKey": {
"xbrltype": "centralIndexKeyItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityCentralIndexKey",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Central Index Key",
"label": "Entity Central Index Key",
"documentation": "A unique 10-digit SEC-issued value to identify entities that have filed disclosures with the SEC. It is commonly abbreviated as CIK."

}
}

},
"auth_ref": [
"r284"

]
},
"dei_EntityCommonStockSharesOutstanding": {
"xbrltype": "sharesItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityCommonStockSharesOutstanding",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Common Stock, Shares Outstanding",
"label": "Entity Common Stock, Shares Outstanding",
"documentation": "Indicate number of shares or other units outstanding of each of registrant's classes of capital or common stock or other ownership interests, if and as stated on cover of related periodic report. Where multiple classes or units exist define each class/interest by adding class of stock items such as Common Class A [Member], Common Class B [Member] or Partnership Interest [Member] onto the Instrument [Domain] of the Entity Listings, Instrument."

}
}

},
"auth_ref": []

},
"dei_EntityCurrentReportingStatus": {
"xbrltype": "yesNoItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityCurrentReportingStatus",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Current Reporting Status",
"label": "Entity Current Reporting Status",
"documentation": "Indicate 'Yes' or 'No' whether registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that registrants were required to file such reports), and (2) have been subject to such filing requirements for the past 90 days. This information should be based on the registrant's current or most recent filing containing the related disclosure."

}
}

},
"auth_ref": []

},
"dei_EntityDomain": {
"xbrltype": "domainItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityDomain",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/NatureofOperationsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity [Domain]",
"label": "Entity [Domain]",
"documentation": "All the names of the entities being reported upon in a document. Any legal structure used to conduct activities or to hold assets. Some examples of such structures are corporations, partnerships, limited liability companies, grantor trusts, and other trusts. This item does not include business and geographical segments which are included in the geographical or business segments domains."

}
}

},
"auth_ref": []

},
"dei_EntityEmergingGrowthCompany": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityEmergingGrowthCompany",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Emerging Growth Company",
"label": "Entity Emerging Growth Company",
"documentation": "Indicate if registrant meets the emerging growth company criteria."

}
}

},
"auth_ref": [
"r284"

]
},
"dei_EntityExTransitionPeriod": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityExTransitionPeriod",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Ex Transition Period",
"label": "Entity Ex Transition Period",
"documentation": "Indicate if an emerging growth company has elected not to use the extended transition period for complying with any new or revised financial accounting standards."

}
}

},
"auth_ref": [
"r291"

]
},
"dei_EntityFileNumber": {
"xbrltype": "fileNumberItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityFileNumber",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity File Number",
"label": "Entity File Number",
"documentation": "Commission file number. The field allows up to 17 characters. The prefix may contain 1-3 digits, the sequence number may contain 1-8 digits, the optional suffix may contain 1-4 characters, and the fields are separated with a hyphen."

}
}

},
"auth_ref": []

},
"dei_EntityIncorporationStateCountryCode": {
"xbrltype": "edgarStateCountryItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityIncorporationStateCountryCode",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Incorporation, State or Country Code",
"label": "Entity Incorporation, State or Country Code",
"documentation": "Two-character EDGAR code representing the state or country of incorporation."

}
}

},
"auth_ref": []

},
"dei_EntityInteractiveDataCurrent": {
"xbrltype": "yesNoItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityInteractiveDataCurrent",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Interactive Data Current",
"label": "Entity Interactive Data Current",
"documentation": "Boolean flag that is true when the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that the registrant was required to submit such files)."

}
}

},
"auth_ref": [
"r290"

]
},
"dei_EntityRegistrantName": {
"xbrltype": "normalizedStringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "EntityRegistrantName",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity Registrant Name",
"label": "Entity Registrant Name",
"documentation": "The exact name of the entity filing the report as specified in its charter, which is required by forms filed with the SEC."

}
}

},
"auth_ref": [
"r284"

]
},
"ifrs-full_EntitysTotalForJointVenturesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EntitysTotalForJointVenturesMember",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity's total for joint ventures [member]",
"label": "Entity's total for joint ventures [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the standard value for the 'Joint ventures' axis if no other member is used."

}
}

},
"auth_ref": [
"r76",
"r78",
"r126"

]
},
"ifrs-full_EntitysTotalForSegmentConsolidationItemsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EntitysTotalForSegmentConsolidationItemsMember",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity's total for segment consolidation items [member]",
"label": "Entity's total for segment consolidation items [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the standard value for the 'Segment consolidation items' axis if no other member is used."

}
}

},
"auth_ref": [
"r215"

]
},
"ifrs-full_EntitysTotalForSubsidiariesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EntitysTotalForSubsidiariesMember",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails",
"http://www.erocopper.com/role/NatureofOperationsDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Entity's total for subsidiaries [member]",
"label": "Entity's total for subsidiaries [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the standard value for the 'Subsidiaries' axis if no other member is used."

}
}

},
"auth_ref": [
"r76",
"r78",
"r125"

]
},
"ero_EquipmentAndOtherAssetsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "EquipmentAndOtherAssetsMember",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Equipment &amp; Other Assets",
"label": "Equipment And Other Assets [Member]",
"documentation": "Equipment And Other Assets"

}
}

},
"auth_ref": []

},
"ero_EquipmentFinanceLoansBRLMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "EquipmentFinanceLoansBRLMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Equipment Finance Loans BRL",
"label": "Equipment Finance Loans BRL [Member]",
"documentation": "Equipment Finance Loans BRL"

}
}

},
"auth_ref": []

},
"ero_EquipmentFinanceLoansEURMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "EquipmentFinanceLoansEURMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Equipment Finance Loans EUR",
"label": "Equipment Finance Loans EUR [Member]",
"documentation": "Equipment Finance Loans EUR"

}
}

},
"auth_ref": []

},
"ero_EquipmentFinanceLoansUSDMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "EquipmentFinanceLoansUSDMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Equipment Finance Loans USD",
"label": "Equipment Finance Loans USD [Member]",
"documentation": "Equipment Finance Loans USD"

}
}

},
"auth_ref": []

},
"ifrs-full_Equity": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "Equity",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_EquityAndLiabilities",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total shareholders' equity",
"periodStartLabel": "Beginning balance",
"periodEndLabel": "Ending balance",
"label": "Equity"

}
},
"en": {
"role": {
"documentation": "The amount of residual interest in the assets of the entity after deducting all its liabilities."

}
}

},
"auth_ref": [
"r17",
"r24",
"r107",
"r109",
"r127",
"r128",
"r130"

]
},
"ifrs-full_EquityAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EquityAbstract",
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"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "SHAREHOLDERS\u2019 EQUITY",
"label": "Equity [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_EquityAndLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EquityAndLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total Liabilities and Equity",
"label": "Equity and liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of the entity's equity and liabilities. [Refer: Equity; Liabilities]"

}
}

},
"auth_ref": [
"r17"

]
},
"ifrs-full_EquityAttributableToOwnersOfParent": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EquityAttributableToOwnersOfParent",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_Equity",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Equity attributable to owners of the Company",
"label": "Equity attributable to owners of parent"

}
},
"en": {
"role": {
"documentation": "The amount of equity attributable to the owners of the parent. This specifically excludes non-controlling interest."

}
}

},
"auth_ref": [
"r16"

]
},
"ifrs-full_EquityAttributableToOwnersOfParentMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EquityAttributableToOwnersOfParentMember",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Total",
"label": "Equity attributable to owners of parent [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for equity attributable to the owners of the parent."

}
}

},
"auth_ref": [
"r6"

]
},
"ifrs-full_EquityMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EquityMember",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Equity [member]",
"label": "Equity [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the residual interest in the assets of the entity after deducting all its liabilities. It also represents the standard value for the 'Components of equity' axis if no other member is used."

}
}

},
"auth_ref": [
"r6"

]
},
"ero_EquityReserves": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "EquityReserves",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_EquityAttributableToOwnersOfParent",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Equity reserves",
"label": "Equity Reserves",
"documentation": "Equity Reserves"

}
}

},
"auth_ref": []

},
"ifrs-full_EstimatedFinancialEffectOfContingentLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "EstimatedFinancialEffectOfContingentLiabilities",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Estimated financial effect of contingent liabilities",
"label": "Estimated financial effect of contingent liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of the estimated financial effect of contingent liabilities. [Refer: Contingent liabilities [member]]"

}
}

},
"auth_ref": [
"r87"

]
},
"ifrs-full_ExercisePriceShareOptionsGranted2019": {
"xbrltype": "perShareItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ExercisePriceShareOptionsGranted2019",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share price of options exercised (in usd per share)",
"label": "Exercise price, share options granted"

}
},
"en": {
"role": {
"documentation": "The exercise price of share options granted."

}
}

},
"auth_ref": [
"r168"

]
},
"ifrs-full_ExpectedDividendAsPercentageShareOptionsGranted": {
"xbrltype": "percentItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ExpectedDividendAsPercentageShareOptionsGranted",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalWeightedAverageInputsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Dividend yield (as a percent)",
"label": "Expected dividend as percentage, share options granted"

}
},
"en": {
"role": {
"documentation": "The percentage of an expected dividend used to calculate the fair value of share options granted."

}
}

},
"auth_ref": [
"r168"

]
},
"ifrs-full_ExpenseByNatureAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ExpenseByNatureAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Expenses",
"label": "Expenses by nature [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_ExpenseFromSharebasedPaymentTransactionsInWhichGoodsOrServicesReceivedDidNotQualifyForRecognitionAsAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ExpenseFromSharebasedPaymentTransactionsInWhichGoodsOrServicesReceivedDidNotQualifyForRecognitionAsAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": -1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Share-based compensation",
"label": "Expense from share-based payment transactions"

}
},
"en": {
"role": {
"documentation": "The amount of expense arising from share-based payment transactions in which the goods or services received did not qualify for recognition as assets."

}
}

},
"auth_ref": [
"r172"

]
},
"ifrs-full_ExpenseFromSharebasedPaymentTransactionsWithEmployees": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ExpenseFromSharebasedPaymentTransactionsWithEmployees",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share-based compensation",
"label": "Expense from share-based payment transactions with employees"

}
},
"en": {
"role": {
"documentation": "The amount of expense from share-based payment transactions with employees. [Refer: Expense from share-based payment transactions]"

}
}

},
"auth_ref": [
"r294"

]
},
"ifrs-full_ExplanationOfEffectOfSharebasedPaymentsOnProfitOrLoss": {
"xbrltype": "textBlockItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ExplanationOfEffectOfSharebasedPaymentsOnProfitOrLoss",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share-based Compensation Expense Associated With Each Component",
"label": "Explanation of effect of share-based payments on entity's profit or loss [text block]"

}
},
"en": {
"role": {
"documentation": "The explanation that enables users of financial statements to understand the effect of share-based payment transactions on the entity's profit (loss)."

}
}

},
"auth_ref": [
"r171"

]
},
"ifrs-full_ExplorationAndEvaluationAssetsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ExplorationAndEvaluationAssetsMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Exploration and evaluation assets",
"label": "Exploration and evaluation assets [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for exploration and evaluation expenditures recognised as assets in accordance with the entity's accounting policy. Exploration and evaluation expenditures are expenditures incurred by an entity in connection with the exploration for, and evaluation of, mineral resources before the technical feasibility and commercial viability of extracting a mineral resource are demonstrable."

}
}

},
"auth_ref": [
"r310"

]
},
"ero_ExplorationDrillingPhaseOneArea": {
"xbrltype": "lengthItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ExplorationDrillingPhaseOneArea",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Exploration Drilling, Area",
"label": "Exploration Drilling Phase One, Area",
"documentation": "Exploration Drilling Phase One, Area"

}
}

},
"auth_ref": []

},
"ero_ExplorationDrillingPhaseThreeArea": {
"xbrltype": "lengthItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ExplorationDrillingPhaseThreeArea",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Exploration Drilling Phase Three, Area",
"label": "Exploration Drilling Phase Three, Area",
"documentation": "Exploration Drilling Phase Three, Area"

}
}

},
"auth_ref": []

},
"ero_ExplorationDrillingPhaseTwoArea": {
"xbrltype": "lengthItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ExplorationDrillingPhaseTwoArea",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Exploration Drilling Phase Two, Area",
"label": "Exploration Drilling Phase Two, Area",
"documentation": "Exploration Drilling Phase Two, Area"

}
}

},
"auth_ref": []

},
"ero_ExplorationForAndEvaluationOfMineralResourcesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ExplorationForAndEvaluationOfMineralResourcesAbstract",
"lang": {
"en-us": {
"role": {
"terseLabel": "Exploration For And Evaluation Of Mineral Resources [Abstract]",
"label": "Exploration For And Evaluation Of Mineral Resources [Abstract]",
"documentation": "Exploration For And Evaluation Of Mineral Resources [Abstract]"

}
}

},
"auth_ref": []

},
"ero_FairValueOfSharesFromShareBasedPaymentTransactions": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "FairValueOfSharesFromShareBasedPaymentTransactions",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Fair value of liability",
"label": "Fair Value Of Shares From Share-Based Payment Transactions",
"documentation": "Fair Value Of Shares From Share-Based Payment Transactions"

}
}

},
"auth_ref": []

},
"ero_FeasibilityStudyCompletionPhase2Period": {
"xbrltype": "durationItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "FeasibilityStudyCompletionPhase2Period",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Feasibility Study Completion Phase 2, Period",
"label": "Feasibility Study Completion Phase 2, Period",
"documentation": "Feasibility Study Completion Phase 2, Period"

}
}

},
"auth_ref": []

},
"ifrs-full_FinanceCosts": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinanceCosts",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": -1.0,
"order": 4.0

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": -1.0,
"order": 8.0

},
"http://www.erocopper.com/role/FinanceExpenseDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/FinanceExpenseDetails",
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Finance expense",
"terseLabel": "Finance expenses",
"verboseLabel": "Finance costs",
"totalLabel": "Finance expense",
"label": "Finance costs"

}
},
"en": {
"role": {
"documentation": "The amount of costs associated with financing activities of the entity."

}
}

},
"auth_ref": [
"r34"

]
},
"ifrs-full_FinanceIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinanceIncome",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": -1.0,
"order": 4.0

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": 1.0,
"order": 4.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Finance income",
"negatedTerseLabel": "Finance income",
"label": "Finance income"

}
},
"en": {
"role": {
"documentation": "The amount of income associated with interest and other financing activities of the entity."

}
}

},
"auth_ref": [
"r300"

]
},
"ifrs-full_FinancialAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialAssets",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial assets",
"label": "Financial assets"

}
},
"en": {
"role": {
"documentation": "The amount of assets that are: (a) cash; (b) an equity instrument of another entity; (c) a contractual right: (i) to receive cash or another financial asset from another entity; or (ii) to exchange financial assets or financial liabilities with another entity under conditions that are potentially favourable to the entity; or (d) a contract that will, or may be, settled in the entity\u2019s own equity instruments and is: (i) a non-derivative for which the entity is, or may be, obliged to receive a variable number of the entity\u2019s own equity instruments; or (ii) a derivative that will, or may be, settled other than by the exchange of a fixed amount of cash or another financial asset for a fixed number of the entity\u2019s own equity instruments. For this purpose the entity\u2019s own equity instruments do not include puttable financial instruments classified as equity instruments in accordance with paragraphs 16A-16B of IAS 32, instruments that impose on the entity an obligation to deliver to another party a pro rata share of the net assets of the entity only on liquidation and are classified as equity instruments in accordance with paragraphs 16C-16D of IAS 32, or instruments that are contracts for the future receipt or delivery of the entity\u2019s own equity instruments. [Refer: Financial instruments, class [member]; Financial liabilities]"

}
}

},
"auth_ref": [
"r185",
"r190",
"r191",
"r195",
"r271"

]
},
"ifrs-full_FinancialAssetsAtAmortisedCost": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialAssetsAtAmortisedCost",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial assets at amortised cost",
"label": "Financial assets at amortised cost"

}
},
"en": {
"role": {
"documentation": "The amount of financial assets at amortised cost. The amortised cost is the amount at which financial assets are measured at initial recognition minus principal repayments, plus or minus the cumulative amortisation using the effective interest method of any difference between that initial amount and the maturity amount, and adjusted for any impairment. [Refer: Financial assets]"

}
}

},
"auth_ref": [
"r202"

]
},
"ifrs-full_FinancialAssetsAtAmortisedCostCategoryMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialAssetsAtAmortisedCostCategoryMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial assets at amortised cost, category",
"label": "Financial assets at amortised cost, category [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the financial assets at amortised cost category. [Refer: Financial assets at amortised cost]"

}
}

},
"auth_ref": [
"r202"

]
},
"ifrs-full_FinancialAssetsAtFairValue": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialAssetsAtFairValue",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial assets, at fair value",
"label": "Financial assets, at fair value"

}
},
"en": {
"role": {
"documentation": "The fair value of financial assets. [Refer: At fair value [member]; Financial assets]"

}
}

},
"auth_ref": [
"r185"

]
},
"ifrs-full_FinancialAssetsCategoryMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialAssetsCategoryMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial assets, category [member]",
"label": "Financial assets, category [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for aggregated categories of financial assets. It also represents the standard value for the 'Categories of financial assets' axis if no other member is used. [Refer: Financial assets]"

}
}

},
"auth_ref": [
"r204"

]
},
"ifrs-full_FinancialAssetsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialAssetsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial assets, class [member]",
"label": "Financial assets, class [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for aggregated classes of financial assets. It also represents the standard value for the 'Classes of financial assets' axis if no other member is used. [Refer: Financial assets]"

}
}

},
"auth_ref": [
"r158",
"r198",
"r199",
"r218",
"r219"

]
},
"ero_FinancialInstrumentsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "FinancialInstrumentsAbstract",
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial Instruments [Abstract]",
"label": "Financial Instruments [Abstract]",
"documentation": "Financial Instruments [Abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_FinancialLiabilitiesAtAmortisedCost": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialLiabilitiesAtAmortisedCost",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Carrying value",
"label": "Financial liabilities at amortised cost"

}
},
"en": {
"role": {
"documentation": "The amount of financial liabilities at amortised cost. The amortised cost is the amount at which financial liabilities are measured at initial recognition minus principal repayments, plus or minus the cumulative amortisation using the effective interest method of any difference between that initial amount and the maturity amount. [Refer: Financial liabilities]"

}
}

},
"auth_ref": [
"r203"

]
},
"ifrs-full_FinancialLiabilitiesAtFairValue": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialLiabilitiesAtFairValue",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Borrowings at fair value",
"verboseLabel": "Financial liabilities, at fair value",
"label": "Financial liabilities, at fair value"

}
},
"en": {
"role": {
"documentation": "The fair value of financial liabilities. [Refer: At fair value [member]; Financial liabilities]"

}
}

},
"auth_ref": [
"r185"

]
},
"ifrs-full_FinancialLiabilitiesAtFairValueThroughProfitOrLoss": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialLiabilitiesAtFairValueThroughProfitOrLoss",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Contractual cash flows",
"label": "Financial liabilities at fair value through profit or loss"

}
},
"en": {
"role": {
"documentation": "The amount of financial liabilities that meet either of the following conditions: (a) they meet the definition of held for trading; or (b) upon initial recognition they are designated by the entity as at fair value through profit or loss. An entity may use this designation only when permitted by paragraph 4.3.5 of IFRS 9 (embedded derivatives) or when doing so results in more relevant information, because either: (a) it eliminates or significantly reduces a measurement or recognition inconsistency (sometimes referred to as \u2018an accounting mismatch\u2019) that would otherwise arise from measuring assets or liabilities or recognising the gains and losses on them on different bases; or (b) a group of financial liabilities or financial assets and financial liabilities is managed and its performance is evaluated on a fair value basis, in accordance with a documented risk management or investment strategy, and information about the group is provided internally on that basis to the entity\u2019s key management personnel (as defined in IAS 24). [Refer: At fair value [member]; Key management personnel of entity or parent [member]; Derivatives [member]; Financial assets; Financial liabilities]"

}
}

},
"auth_ref": [
"r201"

]
},
"ifrs-full_FinancialLiabilitiesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinancialLiabilitiesMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financial liabilities, class [member]",
"label": "Financial liabilities, class [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for aggregated classes financial liabilities. It also represents the standard value for the 'Classes of financial liabilities' axis if no other member is used. [Refer: Financial liabilities]"

}
}

},
"auth_ref": [
"r198",
"r199",
"r218",
"r219"

]
},
"ero_FinancingCostsRelatedTemporaryDifferencesMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "FinancingCostsRelatedTemporaryDifferencesMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Financing fees and other",
"label": "Financing Costs Related Temporary Differences [Member]",
"documentation": "Financing Costs Related Temporary Differences"

}
}

},
"auth_ref": []

},
"ifrs-full_FinishedGoods": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "FinishedGoods",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/InventoriesDetails": {
"parentTag": "ifrs-full_Inventories",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/InventoriesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Finished goods",
"label": "Current finished goods"

}
},
"en": {
"role": {
"documentation": "A classification of current inventory representing the amount of goods that have completed the production process and are held for sale in the ordinary course of business. [Refer: Inventories]"

}
}

},
"auth_ref": [
"r237",
"r307"

]
},
"ero_ForeignExchangeCollarContractsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ForeignExchangeCollarContractsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign exchange collar contracts",
"label": "Foreign Exchange Collar Contracts [Member]",
"documentation": "Foreign Exchange Collar Contracts"

}
}

},
"auth_ref": []

},
"ero_ForeignExchangeGainLossIncludingExchangeDifferencesOnFairValueOfFinancialInstruments": {
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"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ForeignExchangeGainLossIncludingExchangeDifferencesOnFairValueOfFinancialInstruments",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": 1.0,
"order": 6.0

},
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign exchange (loss) gain",
"totalLabel": "Foreign exchange gains (losses)",
"label": "Foreign Exchange Gain (Loss) Including Exchange Differences On Fair Value Of Financial Instruments",
"documentation": "Foreign Exchange Gain (Loss) Including Exchange Differences On Fair Value Of Financial Instruments"

}
}

},
"auth_ref": []

},
"ero_ForeignExchangeLossOnDebt": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ForeignExchangeLossOnDebt",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails": {
"parentTag": "ero_ForeignExchangeGainLossIncludingExchangeDifferencesOnFairValueOfFinancialInstruments",
"weight": -1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Foreign exchange (loss) gain",
"label": "Foreign Exchange Loss On Debt",
"documentation": "Foreign Exchange Loss On Debt"

}
}

},
"auth_ref": []

},
"ero_ForfeitureRateShareOptionsGranted": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ForfeitureRateShareOptionsGranted",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalWeightedAverageInputsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Forfeiture rate (as a percent)",
"label": "Forfeiture Rate, Share Options Granted",
"documentation": "Forfeiture Rate, Share Options Granted"

}
}

},
"auth_ref": []

},
"ero_ForwardExchangeForwardMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ForwardExchangeForwardMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Forward Exchange Forward",
"label": "Forward Exchange Forward [Member]",
"documentation": "Forward Exchange Forward"

}
}

},
"auth_ref": []

},
"ero_FurnasProjectMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "FurnasProjectMember",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Furnas Project",
"label": "Furnas Project [Member]",
"documentation": "Furnas Project"

}
}

},
"auth_ref": []

},
"ifrs-full_GainsLossesOnChangeInFairValueOfDerivatives": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "GainsLossesOnChangeInFairValueOfDerivatives",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/FinanceExpenseDetails": {
"parentTag": "ifrs-full_FinanceCosts",
"weight": -1.0,
"order": 4.0

}
},
"lang": {
"en": {
"role": {
"documentation": "The gains (losses) resulting from change in the fair value of derivatives recognised in profit or loss. [Refer: Derivatives [member]]"

}
}

},
"auth_ref": [
"r300"

]
},
"ifrs-full_GainsLossesOnExchangeDifferencesOnTranslationRecognisedInProfitOrLoss": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "GainsLossesOnExchangeDifferencesOnTranslationRecognisedInProfitOrLoss",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Foreign exchange (loss) gain",
"label": "Foreign exchange gain (loss)"

}
},
"en": {
"role": {
"documentation": "The amount of exchange differences recognised in profit or loss that arise from foreign currency transactions, excluding those arising on financial instruments measured at fair value through profit or loss in accordance with IFRS 9. [Refer: At fair value [member]; Financial instruments, class [member]]"

}
}

},
"auth_ref": [
"r8",
"r65"

]
},
"ifrs-full_GainsLossesOnFinancialAssetsMeasuredAtFairValueThroughOtherComprehensiveIncomeNetOfTax": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "GainsLossesOnFinancialAssetsMeasuredAtFairValueThroughOtherComprehensiveIncomeNetOfTax",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Unrealized gain (loss)",
"label": "Gains (losses) on financial assets measured at fair value through other comprehensive income, net of tax"

}
},
"en": {
"role": {
"documentation": "The gains (losses) recognised in other comprehensive income on financial assets measured at fair value through other comprehensive income applying paragraph 4.1.2A of IFRS 9, net of tax, before reclassification adjustments. [Refer: Financial assets measured at fair value through other comprehensive income; Other comprehensive income]"

}
}

},
"auth_ref": [
"r37"

]
},
"ero_GainsLossesOnFinancialInstrumentsAtFairValueThroughProfitOrLoss": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "GainsLossesOnFinancialInstrumentsAtFairValueThroughProfitOrLoss",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails": {
"parentTag": "ero_ForeignExchangeGainLossIncludingExchangeDifferencesOnFairValueOfFinancialInstruments",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Realized foreign exchange (loss) gain on derivative contracts (note 23)",
"verboseLabel": "Realized loss related to settlement",
"label": "Gains (Losses) On Financial Instruments At Fair Value Through Profit Or Loss",
"documentation": "Gains (Losses) On Financial Instruments At Fair Value Through Profit Or Loss"

}
}

},
"auth_ref": []

},
"ero_GainsLossesOnFinancialInstrumentsMeasuredAtFairValueThroughOtherComprehensiveIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "GainsLossesOnFinancialInstrumentsMeasuredAtFairValueThroughOtherComprehensiveIncome",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails": {
"parentTag": "ero_ForeignExchangeGainLossIncludingExchangeDifferencesOnFairValueOfFinancialInstruments",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Unrealized foreign exchange (loss) gain on derivative contracts (note 23)",
"verboseLabel": "Gain (loss) from change in fair value",
"label": "Gains (Losses) On Financial Instruments Measured At Fair Value Through Other Comprehensive Income",
"documentation": "Gains (Losses) On Financial Instruments Measured At Fair Value Through Other Comprehensive Income"

}
}

},
"auth_ref": []

},
"ifrs-full_GeneralAndAdministrativeExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "GeneralAndAdministrativeExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossFromOperatingActivities",
"weight": -1.0,
"order": 1.0

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": -1.0,
"order": 2.0

},
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "General and administrative",
"totalLabel": "General and administrative",
"label": "General and administrative expense"

}
},
"en": {
"role": {
"documentation": "The amount of expense relating to general and administrative activities of the entity."

}
}

},
"auth_ref": [
"r294"

]
},
"ero_GoldHedgeMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "GoldHedgeMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Gold",
"label": "Gold Hedge [Member]",
"documentation": "Gold Hedge"

}
}

},
"auth_ref": []

},
"ero_GoldProductsAndServicesMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "GoldProductsAndServicesMember",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Gold",
"label": "Gold Products And Services [Member]",
"documentation": "Gold Products And Services"

}
}

},
"auth_ref": []

},
"ifrs-full_GrossCarryingAmountMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "GrossCarryingAmountMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Cost",
"terseLabel": "Carrying amount",
"label": "Gross carrying amount [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the amount at which an asset is recognised before deducting any accumulated depreciation (amortisation) and accumulated impairment losses thereon. [Refer: Depreciation and amortisation expense; Impairment loss]"

}
}

},
"auth_ref": [
"r52",
"r90",
"r93",
"r96",
"r175",
"r191",
"r195",
"r271"

]
},
"ifrs-full_GrossProfit": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "GrossProfit",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossFromOperatingActivities",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Gross profit",
"terseLabel": "Gross profit",
"label": "Gross profit"

}
},
"en": {
"role": {
"documentation": "The amount of revenue less cost of sales. [Refer: Cost of sales; Revenue]"

}
}

},
"auth_ref": [
"r232"

]
},
"ifrs-full_HedgedItemsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "HedgedItemsAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Hedged items [axis]",
"label": "Hedged items [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r184"

]
},
"ifrs-full_HedgedItemsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "HedgedItemsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Hedged items [member]",
"label": "Hedged items [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for hedged items. A hedged item can be a recognised asset or liability, an unrecognised firm commitment, a forecast transaction or a net investment in a foreign operation. The hedged item can be: (a) a single item; or (b) a group of items (subject to paragraphs 6.6.1\u20136.6.6 and B6.6.1\u2013B6.6.16 of IFRS 9). A hedged item can also be a component of such an item or group of items (see paragraphs 6.3.7 and B6.3.7\u2013B6.3.25 of IFRS 9). This member also represents the standard value for the 'Hedged items' axis if no other member is used."

}
}

},
"auth_ref": [
"r184"

]
},
"ifrs-full_HedgingInstrumentsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "HedgingInstrumentsAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Hedging instruments [axis]",
"label": "Hedging instruments [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r181",
"r183"

]
},
"ifrs-full_HedgingInstrumentsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "HedgingInstrumentsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Hedging instruments [member]",
"label": "Hedging instruments [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for hedging instruments. A hedging instrument can be a designated: (a) derivative measured at fair value through profit or loss, except for some written options (see paragraph B6.2.4 of IFRS 9); (b) non-derivative financial asset or non-derivative financial liability measured at fair value through profit or loss, unless it is a financial liability designated as at fair value through profit or loss for which the amount of its change in fair value that is attributable to changes in the credit risk of that liability is presented in other comprehensive income in accordance with paragraph 5.7.7 of IFRS 9. For a hedge of foreign currency risk, the foreign currency risk component of a non-derivative financial asset or a non-derivative financial liability may be designated as a hedging instrument provided that it is not an investment in an equity instrument for which an entity has elected to present changes in fair value in other comprehensive income in accordance with paragraph 5.7.5 of IFRS 9. This member also represents the standard value for the 'Hedging instruments' axis if no other member is used."

}
}

},
"auth_ref": [
"r181",
"r183"

]
},
"dei_IcfrAuditorAttestationFlag": {
"xbrltype": "booleanItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "IcfrAuditorAttestationFlag",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "ICFR Auditor Attestation Flag",
"label": "ICFR Auditor Attestation Flag"

}
}

},
"auth_ref": [
"r286",
"r287",
"r288"

]
},
"ero_IncentivePayments": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "IncentivePayments",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails": {
"parentTag": "ifrs-full_GeneralAndAdministrativeExpense",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Incentive payments",
"label": "Incentive Payments",
"documentation": "Incentive Payments"

}
}

},
"auth_ref": []

},
"ifrs-full_IncomeStatementAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncomeStatementAbstract",
"lang": {
"en-us": {
"role": {
"label": "Profit or loss [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_IncomeTaxExpenseContinuingOperations": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncomeTaxExpenseContinuingOperations",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLoss",
"weight": -1.0,
"order": 1.0

},
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails": {
"parentTag": "ero_TaxExpenseIncomeIncludingIncomeTaxRelatingToComponentsOfOtherComprehensiveIncome",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails",
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTotalLabel": "Income tax expense",
"totalLabel": "Income tax expense",
"label": "Tax expense (income)"

}
},
"en": {
"role": {
"documentation": "The aggregate amount included in the determination of profit (loss) for the period in respect of current tax and deferred tax. [Refer: Current tax expense (income); Deferred tax expense (income)]"

}
}

},
"auth_ref": [
"r35",
"r42",
"r44",
"r45",
"r74",
"r124",
"r209"

]
},
"ifrs-full_IncomeTaxRelatingToComponentsOfOtherComprehensiveIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncomeTaxRelatingToComponentsOfOtherComprehensiveIncome",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails": {
"parentTag": "ero_TaxExpenseIncomeIncludingIncomeTaxRelatingToComponentsOfOtherComprehensiveIncome",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails",
"http://www.erocopper.com/role/IncomeTaxesMovementinDeferredTaxDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Income tax (recovery) expense recognized in other comprehensive income",
"negatedLabel": "Income tax (recovery) expense recognized in OCI",
"label": "Income tax relating to components of other comprehensive income"

}
},
"en": {
"role": {
"documentation": "The amount of income tax relating to amounts recognised in other comprehensive income. [Refer: Other comprehensive income]"

}
}

},
"auth_ref": [
"r36",
"r43"

]
},
"ero_IncomeTaxesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "IncomeTaxesAbstract",
"lang": {
"en-us": {
"role": {
"terseLabel": "Income Taxes [Abstract]",
"label": "Income Taxes [Abstract]",
"documentation": "Income Taxes [Abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_IncomeTaxesPaidRefundClassifiedAsOperatingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncomeTaxesPaidRefundClassifiedAsOperatingActivities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperatingActivities",
"weight": -1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Income taxes paid",
"label": "Income taxes paid (refund), classified as operating activities"

}
},
"en": {
"role": {
"documentation": "The cash flows from income taxes paid or refunded, classified as operating activities. [Refer: Income taxes paid (refund)]"

}
}

},
"auth_ref": [
"r103",
"r250"

]
},
"ifrs-full_IncreaseDecreaseInCashAndCashEquivalents": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncreaseDecreaseInCashAndCashEquivalents",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Net decrease in cash and cash equivalents",
"label": "Increase (decrease) in cash and cash equivalents after effect of exchange rate changes"

}
},
"en": {
"role": {
"documentation": "The increase (decrease) in cash and cash equivalents after the effect of exchange rate changes on cash and cash equivalents held in foreign currencies. [Refer: Cash and cash equivalents; Effect of exchange rate changes on cash and cash equivalents]"

}
}

},
"auth_ref": [
"r104"

]
},
"ero_IncreaseDecreaseThroughChangeInEstimatesOtherProvisions": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "IncreaseDecreaseThroughChangeInEstimatesOtherProvisions",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Change in estimates",
"label": "Increase (Decrease) Through Change In Estimates, Other Provisions",
"documentation": "Increase (Decrease) Through Change In Estimates, Other Provisions"

}
}

},
"auth_ref": []

},
"ero_IncreaseDecreaseThroughExerciseOfOptionsAndWarrantsEquity": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "IncreaseDecreaseThroughExerciseOfOptionsAndWarrantsEquity",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Shares issued for: Exercise of options and warrants",
"label": "Increase (Decrease) Through Exercise of Options And Warrants, Equity",
"documentation": "Increase (Decrease) Through Exercise of Options And Warrants, Equity"

}
}

},
"auth_ref": []

},
"ero_IncreaseDecreaseThroughIssuanceOfEquity": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "IncreaseDecreaseThroughIssuanceOfEquity",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Equity financing, net",
"label": "Increase (decrease) Through Issuance Of Equity",
"documentation": "Increase (decrease) Through Issuance Of Equity"

}
}

},
"auth_ref": []

},
"ifrs-full_IncreaseDecreaseThroughNetExchangeDifferencesDeferredTaxLiabilityAsset": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncreaseDecreaseThroughNetExchangeDifferencesDeferredTaxLiabilityAsset",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesMovementinDeferredTaxDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Foreign exchange",
"label": "Increase (decrease) through net exchange differences, deferred tax liability (asset)"

}
},
"en": {
"role": {
"documentation": "The increase (decrease) in deferred tax liability (asset) resulting from the net exchange differences arising when the financial statements are translated from the functional currency into a different presentation currency, including the translation of a foreign operation into the presentation currency of the reporting entity. [Refer: Deferred tax liability (asset)]"

}
}

},
"auth_ref": [
"r303"

]
},
"ifrs-full_IncreaseDecreaseThroughNetExchangeDifferencesOtherProvisions": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncreaseDecreaseThroughNetExchangeDifferencesOtherProvisions",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign exchange",
"label": "Increase (decrease) through net exchange differences, other provisions"

}
},
"en": {
"role": {
"documentation": "The increase (decrease) in other provisions resulting from foreign currency exchange rate changes on provisions measured in a currency different from the entity's presentation currency. [Refer: Other provisions]"

}
}

},
"auth_ref": [
"r311"

]
},
"ifrs-full_IncreaseDecreaseThroughNetExchangeDifferencesPropertyPlantAndEquipment": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncreaseDecreaseThroughNetExchangeDifferencesPropertyPlantAndEquipment",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign exchange",
"label": "Increase (decrease) through net exchange differences, property, plant and equipment"

}
},
"en": {
"role": {
"documentation": "The increase (decrease) in property, plant and equipment resulting from net exchange differences arising on the translation of the financial statements from the functional currency into a different presentation currency, including the translation of a foreign operation into the presentation currency of the reporting entity. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r56"

]
},
"ifrs-full_IncreaseDecreaseThroughOtherDistributionsToOwners": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncreaseDecreaseThroughOtherDistributionsToOwners",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Dividends to non-controlling interest",
"label": "Decrease through other distributions to owners, equity"

}
},
"en": {
"role": {
"documentation": "The decrease in equity through distributions to owners that the entity does not separately disclose in the same statement or note."

}
}

},
"auth_ref": [
"r5"

]
},
"ero_IncreaseDecreaseThroughShareBasedPaymentTransactionsSettlementOfPerformanceShareUnits": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "IncreaseDecreaseThroughShareBasedPaymentTransactionsSettlementOfPerformanceShareUnits",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Settlement of performance share units",
"label": "Increase (Decrease) Through Share-Based Payment Transactions, Settlement of Performance Share Units",
"documentation": "Increase (Decrease) Through Share-Based Payment Transactions, Settlement of Performance Share Units"

}
}
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},
"auth_ref": []

},
"ero_IncreaseDecreaseThroughShareBasedPaymentTransactionsSettlementOfRestrictedShareUnits": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "IncreaseDecreaseThroughShareBasedPaymentTransactionsSettlementOfRestrictedShareUnits",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Settlement of restricted share units",
"label": "Increase (Decrease) Through Share-Based Payment Transactions, Settlement of Restricted Share Units",
"documentation": "Increase (Decrease) Through Share-Based Payment Transactions, Settlement of Restricted Share Units"

}
}

},
"auth_ref": []

},
"ifrs-full_IncreaseDecreaseThroughSharebasedPaymentTransactions": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncreaseDecreaseThroughSharebasedPaymentTransactions",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share-based compensation",
"verboseLabel": "Share-based compensation in contributed surplus",
"label": "Increase (decrease) through share-based payment transactions, equity"

}
},
"en": {
"role": {
"documentation": "The increase (decrease) in equity resulting from share-based payment transactions. [Refer: Equity]"

}
}

},
"auth_ref": [
"r5"

]
},
"ifrs-full_IncreaseDecreaseThroughTimeValueOfMoneyAdjustmentOtherProvisions": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncreaseDecreaseThroughTimeValueOfMoneyAdjustmentOtherProvisions",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Accretion expense",
"label": "Increase through adjustments arising from passage of time, other provisions"

}
},
"en": {
"role": {
"documentation": "The increase in other provisions through adjustments arising from the passage of time. [Refer: Other provisions]"

}
}

},
"auth_ref": [
"r85"

]
},
"ifrs-full_IncreaseDecreaseThroughTransfersPropertyPlantAndEquipment": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IncreaseDecreaseThroughTransfersPropertyPlantAndEquipment",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Transfers",
"negatedLabel": "Transfers",
"label": "Increase (decrease) through transfers, property, plant and equipment"

}
},
"en": {
"role": {
"documentation": "The increase (decrease) in property, plant and equipment resulting from transfers. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r306"

]
},
"ero_InflationFactorMeasurementInputMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "InflationFactorMeasurementInputMember",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Inflation factor",
"label": "Inflation Factor, Measurement Input [Member]",
"documentation": "Inflation Factor, Measurement Input"

}
}

},
"auth_ref": []

},
"ero_InstrumentsWithPotentialFutureDilutiveEffectNotIncludedInCalculationOfDilutedEarningsPerShare": {
"xbrltype": "sharesItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "InstrumentsWithPotentialFutureDilutiveEffectNotIncludedInCalculationOfDilutedEarningsPerShare",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Antidilutive securities (in shares)",
"label": "Instruments With Potential Future Dilutive Effect Not Included In Calculation Of Diluted Earnings Per Share",
"documentation": "Instruments With Potential Future Dilutive Effect Not Included In Calculation Of Diluted Earnings Per Share"

}
}

},
"auth_ref": []

},
"ero_InstrumentsWithPotentialFutureDilutiveEffectNotIncludedInCalculationOfDilutedEarningsPerShareAxis": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "InstrumentsWithPotentialFutureDilutiveEffectNotIncludedInCalculationOfDilutedEarningsPerShareAxis",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Instruments With Potential Future Dilutive Effect Not Included In Calculation Of Diluted Earnings Per Share [Axis]",
"label": "Instruments With Potential Future Dilutive Effect Not Included In Calculation Of Diluted Earnings Per Share [Axis]",
"documentation": "Instruments With Potential Future Dilutive Effect Not Included In Calculation Of Diluted Earnings Per Share"

}
}

},
"auth_ref": []

},
"ero_InstrumentsWithPotentialFutureDilutiveEffectNotIncludedInCalculationOfDilutedEarningsPerShareDomain": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "InstrumentsWithPotentialFutureDilutiveEffectNotIncludedInCalculationOfDilutedEarningsPerShareDomain",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Instruments With Potential Future Dilutive Effect Not Included In Calculation Of Diluted Earnings Per Share [Domain]",
"label": "Instruments With Potential Future Dilutive Effect Not Included In Calculation Of Diluted Earnings Per Share [Domain]",
"documentation": "Instruments With Potential Future Dilutive Effect Not Included In Calculation Of Diluted Earnings Per Share [Domain]"

}
}

},
"auth_ref": []

},
"ero_IntercompanyLoanMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "IntercompanyLoanMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Intercompany loan",
"label": "Intercompany Loan [Member]",
"documentation": "Intercompany Loan"

}
}

},
"auth_ref": []

},
"srt_InterestBearingLiabilitiesAverageRatePaid": {
"xbrltype": "percentItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "InterestBearingLiabilitiesAverageRatePaid",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted average interest rate",
"label": "Interest-Bearing Liabilities, Average Rate Paid",
"documentation": "Average rate paid on interest-bearing liabilities."

}
}

},
"auth_ref": [
"r326"

]
},
"ifrs-full_InterestExpenseOnBorrowings": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "InterestExpenseOnBorrowings",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Interest costs, including interest capitalized",
"label": "Interest expense on borrowings"

}
},
"en": {
"role": {
"documentation": "The amount of interest expense on borrowings. [Refer: Interest expense; Borrowings]"

}
}

},
"auth_ref": [
"r294"

]
},
"ero_InterestExpenseOnBorrowingsExcludingCapitalizedAmount": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "InterestExpenseOnBorrowingsExcludingCapitalizedAmount",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/FinanceExpenseDetails": {
"parentTag": "ifrs-full_FinanceCosts",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/FinanceExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Interest on loans and borrowings",
"label": "Interest expense on borrowings excluding capitalized amount",
"documentation": "Interest expense on borrowings excluding capitalized amount"

}
}

},
"auth_ref": []

},
"ifrs-full_InterestExpenseOnLeaseLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "InterestExpenseOnLeaseLiabilities",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/FinanceExpenseDetails": {
"parentTag": "ifrs-full_FinanceCosts",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/FinanceExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Interest on lease liabilities",
"label": "Interest expense on lease liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of interest expense on lease liabilities. [Refer: Lease liabilities]"

}
}

},
"auth_ref": [
"r145"

]
},
"ifrs-full_InterestPaidClassifiedAsFinancingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "InterestPaidClassifiedAsFinancingActivities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInFinancingActivities",
"weight": -1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Interest paid on loans and borrowings",
"negatedLabel": "Interest paid, classified as financing activities",
"verboseLabel": "Interest paid",
"label": "Interest paid, classified as financing activities"

}
},
"en": {
"role": {
"documentation": "The cash outflow for interest paid, classified as financing activities."

}
}

},
"auth_ref": [
"r102"

]
},
"ifrs-full_InterestRateRiskMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "InterestRateRiskMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsInterestRateRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Interest rate risk",
"label": "Interest rate risk [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the type of risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. [Refer: Financial instruments, class [member]]"

}
}

},
"auth_ref": [
"r152",
"r153",
"r154",
"r155",
"r206"

]
},
"ifrs-full_InterestRateTypesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "InterestRateTypesMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Interest rate types [member]",
"label": "Interest rate types [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for all types of interest rates. It also represents the standard value for the 'Types of interest rates' axis if no other member is used. [Refer: Interest rate risk [member]]"

}
}

},
"auth_ref": [
"r324"

]
},
"ero_InternationalMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "InternationalMember",
"presentation": [
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Export",
"label": "International [Member]",
"documentation": "International"

}
}

},
"auth_ref": []

},
"ifrs-full_Inventories": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "Inventories",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentAssets",
"weight": 1.0,
"order": 2.0

},
"http://www.erocopper.com/role/InventoriesDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/InventoriesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Inventories",
"totalLabel": "Inventories",
"label": "Current inventories"

}
},
"en": {
"role": {
"documentation": "The amount of current inventories. [Refer: Inventories]"

}
}

},
"auth_ref": [
"r10",
"r63",
"r234"

]
},
"ero_InventoryAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "InventoryAbstract",
"lang": {
"en-us": {
"role": {
"label": "Inventory [Abstract]",
"documentation": "Inventory [Abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_IssuedCapital": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IssuedCapital",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_EquityAttributableToOwnersOfParent",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share capital",
"label": "Issued capital"

}
},
"en": {
"role": {
"documentation": "The nominal value of capital issued."

}
}

},
"auth_ref": [
"r238"

]
},
"ifrs-full_IssuedCapitalMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "IssuedCapitalMember",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share Capital",
"label": "Issued capital [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a component of equity representing issued capital."

}
}

},
"auth_ref": [
"r6"

]
},
"ifrs-full_JointVenturesAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "JointVenturesAxis",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Joint ventures [axis]",
"label": "Joint ventures [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r76",
"r78",
"r126"

]
},
"ifrs-full_KeyManagementPersonnelCompensation": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "KeyManagementPersonnelCompensation",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/RelatedPartyTransactionsDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/RelatedPartyTransactionsDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Key management personnel remuneration",
"label": "Key management personnel compensation"

}
},
"en": {
"role": {
"documentation": "The amount of compensation to key management personnel. [Refer: Key management personnel of entity or parent [member]]"

}
}

},
"auth_ref": [
"r70"

]
},
"ifrs-full_KeyManagementPersonnelCompensationSharebasedPayment": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "KeyManagementPersonnelCompensationSharebasedPayment",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/RelatedPartyTransactionsDetails": {
"parentTag": "ifrs-full_KeyManagementPersonnelCompensation",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/RelatedPartyTransactionsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share-based payments",
"label": "Key management personnel compensation, share-based payment"

}
},
"en": {
"role": {
"documentation": "The amount of compensation to key management personnel in the form of share-based payments. [Refer: Key management personnel of entity or parent [member]]"

}
}

},
"auth_ref": [
"r69"

]
},
"ifrs-full_KeyManagementPersonnelCompensationShorttermEmployeeBenefits": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "KeyManagementPersonnelCompensationShorttermEmployeeBenefits",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/RelatedPartyTransactionsDetails": {
"parentTag": "ifrs-full_KeyManagementPersonnelCompensation",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/RelatedPartyTransactionsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Salaries and short-term benefits",
"label": "Key management personnel compensation, short-term employee benefits"

}
},
"en": {
"role": {
"documentation": "The amount of compensation to key management personnel in the form of short-term employee benefits. [Refer: Key management personnel of entity or parent [member]]"

}
}

},
"auth_ref": [
"r68"

]
},
"ifrs-full_LaterThanFiveYearsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LaterThanFiveYearsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "More than 5 years",
"label": "Later than five years [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a time band of later than five years."

}
}

},
"auth_ref": [
"r147",
"r148",
"r157",
"r274",
"r275",
"r277"

]
},
"ifrs-full_LaterThanOneYearAndNotLaterThanTwoYearsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LaterThanOneYearAndNotLaterThanTwoYearsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "1 - 2 years",
"label": "Later than one year and not later than two years [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a time band of later than one year and not later than two years."

}
}

},
"auth_ref": [
"r147",
"r148",
"r157",
"r274",
"r277",
"r294"

]
},
"ifrs-full_LaterThanTwoYearsAndNotLaterThanFiveYearsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LaterThanTwoYearsAndNotLaterThanFiveYearsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "3 - 5 years",
"label": "Later than two years and not later than five years [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a time band of later than two years and not later than five years."

}
}

},
"auth_ref": [
"r294"

]
},
"ifrs-full_LeaseLiabilitiesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LeaseLiabilitiesMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Leases",
"label": "Lease liabilities [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for lease liabilities. [Refer: Lease liabilities]"

}
}

},
"auth_ref": [
"r257",
"r259"

]
},
"dei_LegalEntityAxis": {
"xbrltype": "stringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "LegalEntityAxis",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/NatureofOperationsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Legal Entity [Axis]",
"label": "Legal Entity [Axis]",
"documentation": "The set of legal entities associated with a report."

}
}

},
"auth_ref": []

},
"ifrs-full_Liabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "Liabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_EquityAndLiabilities",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total Liabilities",
"terseLabel": "Total Liabilities",
"label": "Liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of a present obligation of the entity to transfer an economic resource as a result of past events. Economic resource is a right that has the potential to produce economic benefits."

}
}

},
"auth_ref": [
"r17",
"r127",
"r128",
"r130",
"r210",
"r213"

]
},
"ifrs-full_LiabilitiesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LiabilitiesAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "LIABILITIES",
"label": "Liabilities [abstract]"

}
}

},
"auth_ref": []

},
"ero_LiabilitiesFromShareBasedPaymentTransactionsCurrent": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "LiabilitiesFromShareBasedPaymentTransactionsCurrent",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails": {
"parentTag": "ifrs-full_TradeAndOtherCurrentPayables",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cash-settled equity awards",
"label": "Liabilities From Share-based Payment Transactions, Current",
"documentation": "Liabilities From Share-based Payment Transactions, Current"

}
}

},
"auth_ref": []

},
"ifrs-full_LiabilitiesFromSharebasedPaymentTransactions2011": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LiabilitiesFromSharebasedPaymentTransactions2011",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails": {
"parentTag": "ifrs-full_OtherNoncurrentLiabilities",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cash-settled equity awards (Note 15(b))",
"label": "Liabilities from share-based payment transactions"

}
},
"en": {
"role": {
"documentation": "The amount of liabilities arising from share-based payment transactions. Share-based payment transactions are transactions in which the entity: (a) receives goods or services from the supplier of those goods or services (including an employee) in a share-based payment arrangement; or (b) incurs an obligation to settle the transaction with the supplier in a share-based payment arrangement when another group entity receives those goods or services. [Refer: Share-based payment arrangements [member]]"

}
}

},
"auth_ref": [
"r173"

]
},
"ifrs-full_LiabilitiesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LiabilitiesMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Liabilities [member]",
"label": "Liabilities [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a present obligation of the entity to transfer an economic resource as a result of past events. Economic resource is a right that has the potential to produce economic benefits. It also represents the standard value for the 'Classes of liabilities' axis if no other member is used. [Refer: Liabilities]"

}
}

},
"auth_ref": [
"r131"

]
},
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"ero_LoansAndBorrowingsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "LoansAndBorrowingsMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Loans and borrowings",
"terseLabel": "Loans and borrowings (including interest)",
"label": "Loans And Borrowings [Member]",
"documentation": "Loans And Borrowings"

}
}

},
"auth_ref": []

},
"ifrs-full_LoansAndReceivablesCategoryMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LoansAndReceivablesCategoryMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Loans and receivables, category",
"label": "Loans and receivables, category [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the loans and receivables category of financial assets. [Refer: Loans and receivables]"

}
}

},
"auth_ref": [
"r230"

]
},
"dei_LocalPhoneNumber": {
"xbrltype": "normalizedStringItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "LocalPhoneNumber",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Local Phone Number",
"label": "Local Phone Number",
"documentation": "Local phone number for entity."

}
}

},
"auth_ref": []

},
"ifrs-full_LongtermBorrowings": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LongtermBorrowings",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentLiabilities",
"weight": 1.0,
"order": 2.0

},
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails": {
"parentTag": "ifrs-full_Borrowings",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Loans and borrowings",
"verboseLabel": "Non-current portion",
"label": "Non-current portion of non-current borrowings"

}
},
"en": {
"role": {
"documentation": "The non-current portion of non-current borrowings. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r296"

]
},
"ifrs-full_LongtermBorrowingsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LongtermBorrowingsMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Long-term borrowings",
"label": "Long-term borrowings [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for long-term borrowings. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r257",
"r259"

]
},
"ifrs-full_LongtermLegalProceedingsProvision": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LongtermLegalProceedingsProvision",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails": {
"parentTag": "ifrs-full_OtherNoncurrentLiabilities",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails",
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Provision",
"verboseLabel": "Non-current legal proceedings provision",
"label": "Non-current legal proceedings provision"

}
},
"en": {
"role": {
"documentation": "The amount of non-current provision for legal proceedings. [Refer: Legal proceedings provision]"

}
}

},
"auth_ref": [
"r247",
"r249"

]
},
"ifrs-full_LongtermProvisionForDecommissioningRestorationAndRehabilitationCosts": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LongtermProvisionForDecommissioningRestorationAndRehabilitationCosts",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentLiabilities",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Provision for rehabilitation and closure costs",
"label": "Non-current provision for decommissioning, restoration and rehabilitation costs"

}
},
"en": {
"role": {
"documentation": "The amount of non-current provision for decommissioning, restoration and rehabilitation costs. [Refer: Provision for decommissioning, restoration and rehabilitation costs]"

}
}

},
"auth_ref": [
"r247",
"r248"

]
},
"ifrs-full_LossesOnChangeInFairValueOfDerivatives": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "LossesOnChangeInFairValueOfDerivatives",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Realized loss",
"label": "Losses on change in fair value of derivatives"

}
},
"en": {
"role": {
"documentation": "The losses resulting from changes in the fair value of derivatives recognised in profit or loss. [Refer: Derivatives [member]]"

}
}

},
"auth_ref": [
"r300"

]
},
"ero_MCSAMiningComplexMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "MCSAMiningComplexMember",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails",
"http://www.erocopper.com/role/NatureofOperationsDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "MCSA Mining Complex",
"verboseLabel": "MCSA",
"label": "MCSA Mining Complex [Member]",
"documentation": "MCSA Mining Complex"

}
}

},
"auth_ref": []

},
"srt_MajorCustomersAxis": {
"xbrltype": "stringItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "MajorCustomersAxis",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Customer [Axis]",
"label": "Customer [Axis]",
"documentation": "Information by name or description of a single external customer or a group of external customers."

}
}

},
"auth_ref": []

},
"ifrs-full_MaturityAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "MaturityAxis",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Maturity [axis]",
"label": "Maturity [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r20",
"r139",
"r147",
"r148",
"r149",
"r150",
"r151",
"r157",
"r182",
"r197",
"r243",
"r274"

]
},
"ifrs-full_MaximumExposureToCreditRisk": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "MaximumExposureToCreditRisk",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Maximum exposure to credit risk",
"label": "Maximum exposure to credit risk"

}
},
"en": {
"role": {
"documentation": "The amount that best represents the maximum exposure to credit risk without taking into account any collateral held or other credit enhancements (for example, netting agreements that do not qualify for offset in accordance with IAS 32). [Refer: Credit risk [member]]"

}
}

},
"auth_ref": [
"r192"

]
},
"srt_MaximumMember": {
"xbrltype": "domainItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "MaximumMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Maximum",
"label": "Maximum [Member]",
"documentation": "Upper limit of the provided range."

}
}

},
"auth_ref": []

},
"ero_MineClosureCostsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "MineClosureCostsMember",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mine Closure Costs",
"label": "Mine Closure Costs [Member]",
"documentation": "Mine Closure Costs"

}
}

},
"auth_ref": []

},
"ero_MineralPropertiesMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "MineralPropertiesMember",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mineral Properties",
"label": "Mineral Properties [Member]",
"documentation": "Mineral Properties"

}
}

},
"auth_ref": []

},
"ero_MineraoCarabaSAMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "MineraoCarabaSAMember",
"presentation": [
"http://www.erocopper.com/role/NatureofOperationsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "MCSA",
"label": "Minera\u00e7\u00e3o Cara\u00edba S.A [Member]",
"documentation": "Minera\u00e7\u00e3o Cara\u00edba S.A"

}
}

},
"auth_ref": []

},
"srt_MinimumMember": {
"xbrltype": "domainItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "MinimumMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Minimum",
"label": "Minimum [Member]",
"documentation": "Lower limit of the provided range."

}
}

},
"auth_ref": []

},
"ero_MiningAndFacilitiesTransactionCosts": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "MiningAndFacilitiesTransactionCosts",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": -1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Mining And Facilities Transaction Costs",
"label": "Mining And Facilities Transaction Costs",
"documentation": "Mining And Facilities Transaction Costs"

}
}

},
"auth_ref": []

},
"ero_MiningAndOtherContingentLiabilityMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "MiningAndOtherContingentLiabilityMember",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mining and other",
"label": "Mining And Other Contingent Liability [Member]",
"documentation": "Mining And Other Contingent Liability"

}
}

},
"auth_ref": []

},
"ifrs-full_MiningAssetsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "MiningAssetsMember",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mineral property, plant and equipment",
"verboseLabel": "Mining equipment",
"label": "Mining assets [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for mining assets. [Refer: Mining assets]"

}
}

},
"auth_ref": [
"r304"

]
},
"ero_MobileEquipmentAndOtherMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "MobileEquipmentAndOtherMember",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mobile equipment &amp; other assets",
"label": "Mobile Equipment And Other [Member]",
"documentation": "Mobile Equipment And Other"

}
}

},
"auth_ref": []

},
"ero_NXGoldSAMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NXGoldSAMember",
"presentation": [
"http://www.erocopper.com/role/NatureofOperationsDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "NX Gold",
"label": "NX Gold S.A. [Member]",
"documentation": "NX Gold S.A."

}
}

},
"auth_ref": []

},
"srt_NameOfMajorCustomerDomain": {
"xbrltype": "domainItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "NameOfMajorCustomerDomain",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Customer [Domain]",
"label": "Customer [Domain]",
"documentation": "Single external customer or group of external customers."

}
}

},
"auth_ref": []

},
"ifrs-full_NetDeferredTaxAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NetDeferredTaxAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentAssets",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred income tax assets",
"label": "Net deferred tax assets"

}
},
"en": {
"role": {
"documentation": "The amount of deferred tax assets net of deferred tax liabilities, when the absolute amount of deferred tax assets is greater than the absolute amount of deferred tax liabilities. [Refer: Deferred tax assets; Deferred tax liabilities]"

}
}

},
"auth_ref": [
"r301"

]
},
"ifrs-full_NetDeferredTaxLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NetDeferredTaxLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentLiabilities",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred income tax liabilities",
"negatedTerseLabel": "Deferred income tax liabilities",
"label": "Net deferred tax liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of deferred tax liabilities net of deferred tax assets, when the absolute amount of deferred tax liabilities is greater than the absolute amount of deferred tax assets. [Refer: Deferred tax assets; Deferred tax liabilities]"

}
}

},
"auth_ref": [
"r301"

]
},
"ero_NonCashInvestingAndFinancingItemsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NonCashInvestingAndFinancingItemsAbstract",
"presentation": [
"http://www.erocopper.com/role/SupplementalCashFlowInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-cash investing and financing activities:",
"label": "Non-cash Investing And Financing Items [Abstract]",
"documentation": "Non-cash Investing And Financing Items"

}
}

},
"auth_ref": []

},
"ero_NonCurrentValueAddedTaxAndOtherTaxesPayables": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NonCurrentValueAddedTaxAndOtherTaxesPayables",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails": {
"parentTag": "ifrs-full_OtherNoncurrentLiabilities",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-Current Value Added Tax And Other Taxes Payables",
"label": "Non-Current Value Added Tax And Other Taxes Payables",
"documentation": "Non-Current Value Added Tax And Other Taxes Payables"

}
}

},
"auth_ref": []

},
"ifrs-full_NonadjustingEventsAfterReportingPeriodAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NonadjustingEventsAfterReportingPeriodAxis",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-adjusting events after reporting period [axis]",
"label": "Non-adjusting events after reporting period [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r40"

]
},
"ifrs-full_NonadjustingEventsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NonadjustingEventsMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-adjusting events after reporting period [member]",
"label": "Non-adjusting events after reporting period [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for events that occur between the end of the reporting period and the date when the financial statements are authorised for issue and are indicative of conditions that arose after the reporting period. It also represents the standard value for the 'Non-adjusting events after reporting period' axis if no other member is used."

}
}

},
"auth_ref": [
"r40"

]
},
"ifrs-full_NoncontrollingInterests": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NoncontrollingInterests",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_Equity",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-controlling interests",
"label": "Non-controlling interests"

}
},
"en": {
"role": {
"documentation": "The amount of equity in a subsidiary not attributable, directly or indirectly, to a parent. [Refer: Subsidiaries [member]]"

}
}

},
"auth_ref": [
"r15",
"r111",
"r113"

]
},
"ifrs-full_NoncontrollingInterestsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NoncontrollingInterestsMember",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-controlling interest",
"label": "Non-controlling interests [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for equity in a subsidiary not attributable, directly or indirectly, to the parent."

}
}

},
"auth_ref": [
"r6"

]
},
"ifrs-full_NoncurrentAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NoncurrentAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_Assets",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total non-current assets",
"terseLabel": "Total non-current assets",
"label": "Non-current assets"

}
},
"en": {
"role": {
"documentation": "The amount of assets that do not meet the definition of current assets. [Refer: Current assets]"

}
}

},
"auth_ref": [
"r21",
"r117",
"r260"

]
},
"ifrs-full_NoncurrentAssetsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NoncurrentAssetsAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-Current",
"label": "Non-current assets [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_NoncurrentContractLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NoncurrentContractLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentLiabilities",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Deferred revenue",
"label": "Non-current contract liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of non-current contract liabilities. [Refer: Contract liabilities]"

}
}

},
"auth_ref": [
"r133"

]
},
"ifrs-full_NoncurrentLeaseLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NoncurrentLeaseLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentLiabilities",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Lease liabilities",
"label": "Non-current lease liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of non-current lease liabilities. [Refer: Lease liabilities]"

}
}

},
"auth_ref": [
"r144"

]
},
"ifrs-full_NoncurrentLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NoncurrentLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_Liabilities",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total non-current liabilities",
"label": "Non-current liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of liabilities that do not meet the definition of current liabilities. [Refer: Current liabilities]"

}
}

},
"auth_ref": [
"r22",
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"r119",
"r260"

]
},
"ifrs-full_NoncurrentLiabilitiesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NoncurrentLiabilitiesAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-Current",
"label": "Non-current liabilities [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_NotLaterThanOneYearMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NotLaterThanOneYearMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Up to 12 months",
"label": "Not later than one year [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a time band of not later than one year."

}
}

},
"auth_ref": [
"r19",
"r147",
"r148",
"r157",
"r274",
"r277"

]
},
"ero_NotesReceivable": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NotesReceivable",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsDetails": {
"parentTag": "ero_DepositsAndOtherNonCurrentAssets",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Note receivable (Note 23)",
"label": "Notes Receivable",
"documentation": "Notes Receivable"

}
}

},
"auth_ref": []

},
"ero_NotesReceivableIFRSMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NotesReceivableIFRSMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Note receivable",
"label": "Notes Receivable IFRS [Member]",
"documentation": "Notes Receivable IFRS"

}
}

},
"auth_ref": []

},
"ero_NotesReceivableInstallmentPeriod": {
"xbrltype": "durationItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NotesReceivableInstallmentPeriod",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Notes receivable, installment period",
"label": "Notes Receivable, Installment Period",
"documentation": "Notes Receivable, Installment Period"

}
}

},
"auth_ref": []

},
"ero_NotesReceivableStatedInterestRate": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NotesReceivableStatedInterestRate",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Notes receivable, interest rate",
"label": "Notes Receivable Stated Interest Rate",
"documentation": "Notes Receivable Stated Interest Rate"

}
}

},
"auth_ref": []

},
"ifrs-full_NotionalAmount": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NotionalAmount",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Principal amount",
"verboseLabel": "Notional amount",
"label": "Notional amount"

}
},
"en": {
"role": {
"documentation": "The nominal or face amount of a financial instrument, used to calculate payments made on that instrument."

}
}

},
"auth_ref": [
"r294"

]
},
"ero_NumberOfClaimsContingentLiabilities": {
"xbrltype": "integerItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfClaimsContingentLiabilities",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Number of claims",
"label": "Number Of Claims, Contingent Liabilities",
"documentation": "Number Of Claims, Contingent Liabilities"

}
}

},
"auth_ref": []

},
"ero_NumberOfCommonSharesToBeReceivedInShareBasedPaymentArrangement": {
"xbrltype": "decimalItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfCommonSharesToBeReceivedInShareBasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Number of common shares to be received per unit",
"label": "Number Of Common Shares To Be Received In Share-Based Payment Arrangement",
"documentation": "Number Of Common Shares To Be Received In Share-Based Payment Arrangement"

}
}

},
"auth_ref": []

},
"ero_NumberOfEqualMonthlyPaymentsBorrowings": {
"xbrltype": "integerItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfEqualMonthlyPaymentsBorrowings",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Number of equal monthly installments",
"label": "Number Of Equal Monthly Payments, Borrowings",
"documentation": "Number Of Equal Monthly Payments, Borrowings"

}
}

},
"auth_ref": []

},
"ifrs-full_NumberOfInstrumentsOtherEquityInstrumentsGranted": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfInstrumentsOtherEquityInstrumentsGranted",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Issued",
"verboseLabel": "Number of shares issued",
"label": "Number of other equity instruments granted in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The number of other equity instruments (ie other than share options) granted in a share-based payment arrangement."

}
}

},
"auth_ref": [
"r170",
"r323"

]
},
"ero_NumberOfOperatingMines": {
"xbrltype": "integerItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfOperatingMines",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Number Of operating mines",
"label": "Number Of Operating Mines",
"documentation": "Number Of Operating Mines"

}
}

},
"auth_ref": []

},
"ifrs-full_NumberOfOtherEquityInstrumentsForfeitedInSharebasedPaymentArrangement": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfOtherEquityInstrumentsForfeitedInSharebasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Forfeited",
"label": "Number of other equity instruments forfeited in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The number of other equity instruments (ie other than share options) forfeited in a share-based payment arrangement."

}
}

},
"auth_ref": [
"r323"

]
},
"ifrs-full_NumberOfOtherEquityInstrumentsOutstandingInSharebasedPaymentArrangement": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfOtherEquityInstrumentsOutstandingInSharebasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"periodStartLabel": "Outstanding balance, beginning of year",
"periodEndLabel": "Outstanding balance, end of year",
"label": "Number of other equity instruments outstanding in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The number of other equity instruments (ie other than share options) outstanding in a share-based payment arrangement."

}
}

},
"auth_ref": [
"r323"

]
},
"ero_NumberOfOtherEquityInstrumentsSettledInShareBasedPaymentArrangement": {
"xbrltype": "sharesItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfOtherEquityInstrumentsSettledInShareBasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Settled",
"label": "Number Of Other Equity Instruments Settled In Share-Based Payment Arrangement",
"documentation": "Number Of Other Equity Instruments Settled In Share-Based Payment Arrangement"

}
}

},
"auth_ref": []

},
"ifrs-full_NumberOfOutstandingShareOptions": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfOutstandingShareOptions",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails",
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"periodStartLabel": "Number of Stock Options Outstanding, beginning of period (in shares)",
"periodEndLabel": "Number of Stock Options Outstanding, end of period (in shares)",
"terseLabel": "Number of Stock Options (in shares)",
"label": "Number of share options outstanding in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The number of share options outstanding in a share-based payment arrangement."

}
}

},
"auth_ref": [
"r159",
"r163",
"r166"

]
},
"ero_NumberOfPhasesOfProjectWork": {
"xbrltype": "integerItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfPhasesOfProjectWork",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Number Of Phases Of Project Work",
"label": "Number Of Phases Of Project Work",
"documentation": "Number Of Phases Of Project Work"

}
}

},
"auth_ref": []

},
"ero_NumberOfShareOptionsAndWarrantsExercisedInShareBasedPaymentArrangement": {
"xbrltype": "sharesItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfShareOptionsAndWarrantsExercisedInShareBasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Shares issued for: Exercise of options and warrants (in shares)",
"label": "Number of Share Options And Warrants Exercised In Share-Based Payment Arrangement",
"documentation": "Number of Share Options And Warrants Exercised In Share-Based Payment Arrangement"

}
}

},
"auth_ref": []

},
"ifrs-full_NumberOfShareOptionsExercisableInSharebasedPaymentArrangement": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfShareOptionsExercisableInSharebasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Vested and Exercisable Number of Stock Options (in shares)",
"label": "Number of share options exercisable in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The number of share options exercisable in a share-based payment arrangement."

}
}

},
"auth_ref": [
"r164"

]
},
"ifrs-full_NumberOfShareOptionsExercisedInSharebasedPaymentArrangement": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfShareOptionsExercisedInSharebasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Number of Stock Options Exercised (in shares)",
"label": "Number of share options exercised in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The number of share options exercised in a share-based payment arrangement."

}
}

},
"auth_ref": [
"r162"

]
},
"ifrs-full_NumberOfShareOptionsForfeitedInSharebasedPaymentArrangement": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfShareOptionsForfeitedInSharebasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Number of Stock Options Cancelled (in shares)",
"label": "Number of share options forfeited in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The number of share options forfeited in a share-based payment arrangement."

}
}

},
"auth_ref": [
"r161"

]
},
"ifrs-full_NumberOfShareOptionsGrantedInSharebasedPaymentArrangement": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfShareOptionsGrantedInSharebasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Number of Stock Options Issued (in shares)",
"label": "Number of share options granted in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The number of share options granted in a share-based payment arrangement."

}
}

},
"auth_ref": [
"r160"

]
},
"ero_NumberOfSharesIssuedNewIssues": {
"xbrltype": "sharesItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfSharesIssuedNewIssues",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Number of shares issued (in shares)",
"label": "Number of Shares, Issued, New Issues",
"documentation": "Number of Shares, Issued, New Issues"

}
}

},
"auth_ref": []

},
"ifrs-full_NumberOfSharesOutstanding": {
"xbrltype": "sharesItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "NumberOfSharesOutstanding",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"periodStartLabel": "Beginning balance (in shares)",
"periodEndLabel": "Ending balance (in shares)",
"terseLabel": "Number of shares outstanding",
"label": "Number of shares outstanding"

}
},
"en": {
"role": {
"documentation": "The number of shares that have been authorised and issued, reduced by treasury shares held. [Refer: Treasury shares]"

}
}

},
"auth_ref": [
"r25"

]
},
"ero_NumberOfSharesSettledPerformanceShareUnits": {
"xbrltype": "sharesItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfSharesSettledPerformanceShareUnits",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Settlement of performance share units (in shares)",
"label": "Number of Shares, Settled, Performance Share Units",
"documentation": "Number of Shares, Settled, Performance Share Units"

}
}

},
"auth_ref": []

},
"ero_NumberOfSharesSettledRestrictedShareUnits": {
"xbrltype": "sharesItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfSharesSettledRestrictedShareUnits",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Settlement of restricted share units (in shares)",
"label": "Number of Shares, Settled, Restricted Share Units",
"documentation": "Number of Shares, Settled, Restricted Share Units"

}
}

},
"auth_ref": []

},
"ero_NumberOfSignificantCustomers": {
"xbrltype": "integerItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "NumberOfSignificantCustomers",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Number of customers",
"label": "Number Of Significant Customers",
"documentation": "Number Of Significant Customers"

}
}

},
"auth_ref": []

},
"ero_OperatingLossCarryforwardsTaxes": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OperatingLossCarryforwardsTaxes",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Loss carryforwards",
"label": "Operating Loss Carryforwards, Taxes",
"documentation": "Operating Loss Carryforwards, Taxes"

}
}

},
"auth_ref": []

},
"ifrs-full_OperatingSegmentsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OperatingSegmentsMember",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Operating segments [member]",
"label": "Operating segments [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for operating segments. An operating segment is a component of an entity: (a) that engages in business activities from which it may earn revenues and incur expenses (including revenues and expenses relating to transactions with other components of the same entity); (b) whose operating results are regularly reviewed by the entity\u2019s chief operating decision maker to make decisions about resources to be allocated to the segment and assess its performance; and (c) for which discrete financial information is available. [Refer: Revenue]"

}
}

},
"auth_ref": [
"r215"

]
},
"ifrs-full_OrdinarySharesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OrdinarySharesMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Common shares",
"label": "Ordinary shares [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for equity instruments that are subordinate to all other classes of equity instruments. It also represents the standard value for the 'Classes of ordinary shares' axis if no other member is used."

}
}

},
"auth_ref": [
"r79",
"r299"

]
},
"ero_OtherAdjustmentsForForeignExchangeGainsLosses": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherAdjustmentsForForeignExchangeGainsLosses",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails": {
"parentTag": "ero_ForeignExchangeGainLossIncludingExchangeDifferencesOnFairValueOfFinancialInstruments",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ForeignExchangeLossGainDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign exchange gain (loss) on other financial assets and liabilities",
"label": "Other Adjustments For Foreign Exchange Gains (Losses)",
"documentation": "Other Adjustments For Foreign Exchange Gains (Losses)"

}
}

},
"auth_ref": []

},
"ifrs-full_OtherAdjustmentsToReconcileProfitLoss": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherAdjustmentsToReconcileProfitLoss",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 9.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other",
"label": "Other adjustments to reconcile profit (loss)"

}
},
"en": {
"role": {
"documentation": "Adjustments to reconcile profit (loss) to net cash flow from (used in) operating activities that the entity does not separately disclose in the same statement or note. [Refer: Adjustments to reconcile profit (loss)]"

}
}

},
"auth_ref": [
"r99"

]
},
"ero_OtherAssetsCurrentMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherAssetsCurrentMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other Current Assets",
"label": "Other Assets, Current [Member]",
"documentation": "Other Assets, Current"

}
}

},
"auth_ref": []

},
"ifrs-full_OtherComprehensiveIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherComprehensiveIncome",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity": {
"parentTag": "ifrs-full_ComprehensiveIncome",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other comprehensive income for the year",
"label": "Other comprehensive income"

}
},
"en": {
"role": {
"documentation": "The amount of income and expense (including reclassification adjustments) that is not recognised in profit or loss as required or permitted by IFRSs. [Refer: IFRSs [member]]"

}
}

},
"auth_ref": [
"r4",
"r28",
"r37",
"r121"

]
},
"ifrs-full_OtherComprehensiveIncomeAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherComprehensiveIncomeAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other comprehensive (loss) gain",
"label": "Other comprehensive income [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_OtherComprehensiveIncomeNetOfTaxExchangeDifferencesOnTranslationOtherThanTranslationOfForeignOperations": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherComprehensiveIncomeNetOfTaxExchangeDifferencesOnTranslationOtherThanTranslationOfForeignOperations",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ComprehensiveIncome",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign currency translation (loss) gain",
"label": "Other comprehensive income, net of tax, exchange differences on translation, other than translation of foreign operations"

}
},
"en": {
"role": {
"documentation": "The amount of other comprehensive income, net of tax, related to exchange differences on translation of the financial statements of a parent company or a stand-alone entity to a different presentation currency. [Refer: Other comprehensive income]"

}
}

},
"auth_ref": [
"r37"

]
},
"ero_OtherEquityInstrumentsGrantedInShareBasedPaymentArrangementGrantDateFairValue": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherEquityInstrumentsGrantedInShareBasedPaymentArrangementGrantDateFairValue",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other equity instruments granted in share-based payment arrangement, grant date fair value",
"label": "Other equity instruments granted in share-based payment arrangement, grant date fair value",
"documentation": "Other equity instruments granted in share-based payment arrangement, grant date fair value"

}
}

},
"auth_ref": []

},
"ero_OtherExpenseByFunctionShareBasedCompensation": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherExpenseByFunctionShareBasedCompensation",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossFromOperatingActivities",
"weight": -1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Share-based compensation",
"label": "Other Expense By Function, Share-Based Compensation",
"documentation": "Other Expense By Function, Share-Based Compensation"

}
}

},
"auth_ref": []

},
"ifrs-full_OtherExpenseByNature": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherExpenseByNature",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": -1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Other expenses",
"terseLabel": "Other expenses",
"label": "Other expenses, by nature"

}
},
"en": {
"role": {
"documentation": "The amount of expenses that the entity does not separately disclose in the same statement or note when the entity uses the 'nature of expense' form for its analysis of expenses. [Refer: Expenses, by nature]"

}
}

},
"auth_ref": [
"r39",
"r231"

]
},
"ifrs-full_OtherFinanceCost": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherFinanceCost",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/FinanceExpenseDetails": {
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"parentTag": "ifrs-full_FinanceCosts",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/FinanceExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other finance expenses",
"label": "Other finance cost"

}
},
"en": {
"role": {
"documentation": "The amount of finance costs that the entity does not separately disclose in the same statement or note. [Refer: Finance costs]"

}
}

},
"auth_ref": [
"r294"

]
},
"ero_OtherFinanceCostGainLossOnFairValueAdjustmentsOfAccountsReceivable": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherFinanceCostGainLossOnFairValueAdjustmentsOfAccountsReceivable",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/FinanceExpenseDetails",
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other finance expense, loss on fair value adjustments of accounts receivable",
"label": "Other Finance Cost, Gain (Loss) on Fair Value Adjustments Of Accounts Receivable",
"documentation": "Other Finance Cost, Gain (Loss) on Fair Value Adjustments Of Accounts Receivable"

}
}

},
"auth_ref": []

},
"ero_OtherGeneralAndAdministrativeExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherGeneralAndAdministrativeExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails": {
"parentTag": "ifrs-full_GeneralAndAdministrativeExpense",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other",
"label": "Other General And Administrative Expense",
"documentation": "Other General And Administrative Expense"

}
}

},
"auth_ref": []

},
"ifrs-full_OtherLongtermProvisions": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherLongtermProvisions",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-current portion",
"label": "Other non-current provisions"

}
},
"en": {
"role": {
"documentation": "The amount of non-current provisions other than provisions for employee benefits. [Refer: Non-current provisions]"

}
}

},
"auth_ref": [
"r23"

]
},
"ero_OtherNonCurrentLiabilitiesMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherNonCurrentLiabilitiesMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMaturityofNonDerivativeLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other non-current liabilities",
"label": "Other Non-Current Liabilities [Member]",
"documentation": "Other Non-Current Liabilities"

}
}

},
"auth_ref": []

},
"ero_OtherNonCurrentMiscellaneousLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherNonCurrentMiscellaneousLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails": {
"parentTag": "ifrs-full_OtherNoncurrentLiabilities",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other liabilities",
"label": "Other Non-Current Miscellaneous Liabilities",
"documentation": "Other Non-Current Miscellaneous Liabilities"

}
}

},
"auth_ref": []

},
"ifrs-full_OtherNoncurrentLiabilities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherNoncurrentLiabilities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentLiabilities",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/OtherNoncurrentLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other non-current liabilities",
"totalLabel": "Other non-current liabilities",
"label": "Other non-current liabilities"

}
},
"en": {
"role": {
"documentation": "The amount of non-current liabilities that the entity does not separately disclose in the same statement or note. [Refer: Non-current liabilities]"

}
}

},
"auth_ref": [
"r296"

]
},
"ifrs-full_OtherOperatingIncomeExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherOperatingIncomeExpense",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other operating income (expense)",
"label": "Other operating income (expense)"

}
},
"en": {
"role": {
"documentation": "The amount of operating income (expense) that the entity does not separately disclose in the same statement or note."

}
}

},
"auth_ref": [
"r300"

]
},
"ifrs-full_OtherProvisions": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherProvisions",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"periodStartLabel": "Balance, beginning of year",
"periodEndLabel": "Balance, end of year",
"label": "Other provisions"

}
},
"en": {
"role": {
"documentation": "The amount of provisions other than provisions for employee benefits. [Refer: Provisions]"

}
}

},
"auth_ref": [
"r23",
"r84"

]
},
"ero_OtherProvisionsContingentLiabilitiesAndContingentAssetsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "OtherProvisionsContingentLiabilitiesAndContingentAssetsAbstract",
"lang": {
"en-us": {
"role": {
"terseLabel": "Other Provisions, Contingent Liabilities And Contingent Assets [Abstract]",
"label": "Other Provisions, Contingent Liabilities And Contingent Assets [Abstract]",
"documentation": "Other Provisions, Contingent Liabilities And Contingent Assets [Abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_OtherProvisionsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherProvisionsMember",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other provisions [member]",
"label": "Other provisions [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for provisions other than provisions for employee benefits. It also represents the standard value for the 'Classes of other provisions' axis if no other member is used. [Refer: Provisions]"

}
}

},
"auth_ref": [
"r86"

]
},
"ifrs-full_OtherShorttermProvisions": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherShorttermProvisions",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails": {
"parentTag": "ifrs-full_TradeAndOtherCurrentPayables",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Provision for rehabilitation and closure costs",
"terseLabel": "Current portion",
"label": "Other current provisions"

}
},
"en": {
"role": {
"documentation": "The amount of current provisions other than provisions for employee benefits. [Refer: Provisions]"

}
}

},
"auth_ref": [
"r23"

]
},
"ifrs-full_OtherTaxEffectsForReconciliationBetweenAccountingProfitAndTaxExpenseIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherTaxEffectsForReconciliationBetweenAccountingProfitAndTaxExpenseIncome",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Withholding taxes and other",
"label": "Other tax effects for reconciliation between accounting profit and tax expense (income)"

}
},
"en": {
"role": {
"documentation": "The amount that represents the difference between the tax expense (income) and the product of the accounting profit multiplied by the applicable tax rate(s) that the entity does not separately disclose in the same statement or note. [Refer: Accounting profit; Applicable tax rate]"

}
}

},
"auth_ref": [
"r44"

]
},
"ifrs-full_OtherTemporaryDifferencesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "OtherTemporaryDifferencesMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Other",
"label": "Other temporary differences [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for temporary differences that the entity does not separately disclose in the same statement or note. [Refer: Temporary differences [member]]"

}
}

},
"auth_ref": [
"r302"

]
},
"ero_PaymentsForOtherFinanceExpenses": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "PaymentsForOtherFinanceExpenses",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInFinancingActivities",
"weight": -1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Other finance expenses paid",
"label": "Payments For Other Finance Expenses",
"documentation": "Payments For Other Finance Expenses"

}
}

},
"auth_ref": []

},
"ifrs-full_PaymentsOfLeaseLiabilitiesClassifiedAsFinancingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PaymentsOfLeaseLiabilitiesClassifiedAsFinancingActivities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInFinancingActivities",
"weight": -1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Lease liability payments",
"label": "Payments of lease liabilities, classified as financing activities"

}
},
"en": {
"role": {
"documentation": "The cash outflow for payment of lease liabilities, classified as financing activities. [Refer: Lease liabilities]"

}
}

},
"auth_ref": [
"r255"

]
},
"ifrs-full_PerformanceObligationsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PerformanceObligationsAxis",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Performance obligations [axis]",
"label": "Performance obligations [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r138"

]
},
"ifrs-full_PerformanceObligationsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PerformanceObligationsMember",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Performance obligations [member]",
"label": "Performance obligations [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for all performance obligations. A performance obligation is a promise in a contract with a customer to transfer to the customer either: (a) a good or service (or a bundle of goods or services) that is distinct; or (b) a series of distinct goods or services that are substantially the same and that have the same pattern of transfer to the customer. This member also represents the standard value for the 'Performance obligations' axis if no other member is used."

}
}

},
"auth_ref": [
"r138"

]
},
"ero_PerformanceObligationsQuantityRequiredToBeReceived": {
"xbrltype": "integerItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "PerformanceObligationsQuantityRequiredToBeReceived",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Quantity of gold required to be received (in ounce)",
"label": "Performance Obligations, Quantity Required To Be Received",
"documentation": "Performance Obligations, Quantity Required To Be Received"

}
}

},
"auth_ref": []

},
"ifrs-full_PerformanceObligationsSatisfiedAtPointInTimeMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PerformanceObligationsSatisfiedAtPointInTimeMember",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Performance obligations satisfied at point in time",
"label": "Performance obligations satisfied at point in time [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for performance obligations satisfied at a point in time. An entity satisfies a performance obligation at a point in time, if the performance obligation is not satisfied over time. [Refer: Performance obligations [member]]"

}
}

},
"auth_ref": [
"r141"

]
},
"ifrs-full_PerformanceObligationsSatisfiedOverTimeMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PerformanceObligationsSatisfiedOverTimeMember",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Performance obligations satisfied over time",
"label": "Performance obligations satisfied over time [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for performance obligations satisfied over time. An entity satisfies a performance obligation over time, if one of the following criteria is met: (a) the customer simultaneously receives and consumes the benefits provided by the entity\u2019s performance as the entity performs; (b) the entity\u2019s performance creates or enhances an asset (for example, work in progress) that the customer controls as the asset is created or enhanced; or (c) the entity\u2019s performance does not create an asset with an alternative use to the entity and the entity has an enforceable right to payment for performance completed to date. [Refer: Performance obligations [member]]"

}
}

},
"auth_ref": [
"r140"

]
},
"ero_PerformanceShareUnitsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "PerformanceShareUnitsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "PSU",
"terseLabel": "Performance share unit plan",
"label": "Performance Share Units [Member]",
"documentation": "Performance Share Units"

}
}

},
"auth_ref": []

},
"ero_ProceedsFromBorrowingNetOfFinancingCosts": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ProceedsFromBorrowingNetOfFinancingCosts",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Proceeds from borrowing, net",
"label": "Proceeds From Borrowing, Net Of Financing Costs",
"documentation": "Proceeds From Borrowing, Net Of Financing Costs"

}
}

},
"auth_ref": []

},
"ifrs-full_ProceedsFromBorrowingsClassifiedAsFinancingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProceedsFromBorrowingsClassifiedAsFinancingActivities",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Proceeds from loans and borrowings",
"label": "Proceeds from borrowings, classified as financing activities"

}
},
"en": {
"role": {
"documentation": "The cash inflow from borrowings obtained. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r253"

]
},
"ero_ProceedsFromBorrowingsClassifiedAsFinancingActivitiesNet": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ProceedsFromBorrowingsClassifiedAsFinancingActivitiesNet",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInFinancingActivities",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "New loans and borrowings, net of transaction costs",
"label": "Proceeds From Borrowings, Classified As Financing Activities, Net",
"documentation": "Proceeds From Borrowings, Classified As Financing Activities, Net"

}
}

},
"auth_ref": []

},
"ero_ProceedsFromExerciseOfOptionsAndWarrants": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ProceedsFromExerciseOfOptionsAndWarrants",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInFinancingActivities",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Proceeds from exercise of stock options",
"label": "Proceeds From Exercise Of Options And Warrants",
"documentation": "Proceeds From Exercise Of Options And Warrants"

}
}

},
"auth_ref": []

},
"ifrs-full_ProceedsFromIssueOfOrdinaryShares": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProceedsFromIssueOfOrdinaryShares",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Proceeds from issue of ordinary shares",
"label": "Proceeds from issue of ordinary shares"

}
},
"en": {
"role": {
"documentation": "The cash inflow from the issuing of ordinary shares. [Refer: Ordinary shares [member]]"

}
}

},
"auth_ref": [
"r317"

]
},
"ifrs-full_ProceedsFromIssuingShares": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProceedsFromIssuingShares",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInFinancingActivities",
"weight": 1.0,
"order": 7.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Proceeds from equity offering, net of share issue costs",
"verboseLabel": "Proceeds from issuing shares, net",
"label": "Proceeds from issuing shares"

}
},
"en": {
"role": {
"documentation": "The cash inflow from issuing shares."

}
}

},
"auth_ref": [
"r252"

]
},
"ero_ProceedsFromShortTermInvestmentsAndInterestReceived": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ProceedsFromShortTermInvestmentsAndInterestReceived",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInInvestingActivities",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Proceeds from short-term investments and interest received",
"label": "Proceeds from short-term investments and interest received",
"documentation": "Proceeds from short-term investments and interest received"

}
}

},
"auth_ref": []

},
"ifrs-full_ProductsAndServicesAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProductsAndServicesAxis",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Products and services [axis]",
"label": "Products and services [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r216",
"r265"

]
},
"ifrs-full_ProductsAndServicesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProductsAndServicesMember",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Products and services [member]",
"label": "Products and services [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the entity's products and services. It also represents the standard value for the 'Products and services' axis if no other member is used."

}
}

},
"auth_ref": [
"r216",
"r265"

]
},
"ifrs-full_ProfessionalFeesExpense": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProfessionalFeesExpense",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails": {
"parentTag": "ifrs-full_GeneralAndAdministrativeExpense",
"weight": 1.0,
"order": 5.0

}
},
"presentation": [
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Accounting and legal",
"label": "Professional fees expense"

}
},
"en": {
"role": {
"documentation": "The amount of fees paid or payable for professional services."

}
}

},
"auth_ref": [
"r294"

]
},
"ifrs-full_ProfitLoss": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProfitLoss",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ComprehensiveIncome",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity": {
"parentTag": "ifrs-full_ComprehensiveIncome",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 10.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome_1": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

},
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Net (loss) income for the year",
"terseLabel": "Income for the year",
"label": "Profit (loss)"

}
},
"en": {
"role": {
"documentation": "The total of income less expenses from continuing and discontinued operations, excluding the components of other comprehensive income. [Refer: Other comprehensive income]"

}
}

},
"auth_ref": [
"r3",
"r27",
"r98",
"r108",
"r110",
"r210",
"r211",
"r260",
"r268"

]
},
"ifrs-full_ProfitLossAttributableToAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProfitLossAttributableToAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
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"lang": {
"en-us": {
"role": {
"terseLabel": "Net (loss) income attributable to:",
"label": "Profit (loss), attributable to [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_ProfitLossAttributableToNoncontrollingInterests": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProfitLossAttributableToNoncontrollingInterests",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome_1": {
"parentTag": "ifrs-full_ProfitLoss",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-controlling interests",
"label": "Profit (loss), attributable to non-controlling interests"

}
},
"en": {
"role": {
"documentation": "The profit (loss) from continuing and discontinued operations attributable to non-controlling interests. [Refer: Profit (loss); Non-controlling interests]"

}
}

},
"auth_ref": [
"r30",
"r112"

]
},
"ifrs-full_ProfitLossAttributableToOwnersOfParent": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProfitLossAttributableToOwnersOfParent",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome_1": {
"parentTag": "ifrs-full_ProfitLoss",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Owners of the Company",
"verboseLabel": "Net (loss) income attributable to owners of the Company",
"label": "Profit (loss), attributable to owners of parent"

}
},
"en": {
"role": {
"documentation": "The profit (loss) from continuing and discontinued operations attributable to owners of the parent. [Refer: Profit (loss)]"

}
}

},
"auth_ref": [
"r31"

]
},
"ifrs-full_ProfitLossBeforeTax": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProfitLossBeforeTax",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLoss",
"weight": 1.0,
"order": 1.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLoss",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "(Loss) earnings before income taxes",
"terseLabel": "Net (loss) income in the year before tax",
"label": "Profit (loss) before tax"

}
},
"en": {
"role": {
"documentation": "The profit (loss) before tax expense or income. [Refer: Profit (loss)]"

}
}

},
"auth_ref": [
"r176",
"r231",
"r232",
"r280",
"r281"

]
},
"ifrs-full_ProfitLossFromOperatingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProfitLossFromOperatingActivities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Income before the undernoted",
"label": "Profit (loss) from operating activities"

}
},
"en": {
"role": {
"documentation": "The profit (loss) from operating activities of the entity. [Refer: Profit (loss)]"

}
}

},
"auth_ref": [
"r244",
"r300"

]
},
"ifrs-full_PropertyPlantAndEquipment": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PropertyPlantAndEquipment",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentAssets",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mineral properties, plant and equipment",
"periodStartLabel": "Balance at beginning of period",
"periodEndLabel": "Balance at end of period",
"label": "Property, plant and equipment"

}
},
"en": {
"role": {
"documentation": "The amount of tangible assets that: (a) are held for use in the production or supply of goods or services, for rental to others, or for administrative purposes; and (b) are expected to be used during more than one period. Note that right-of-use assets are not included. [Contrast: Property, plant and equipment including right-of-use assets]"

}
}

},
"auth_ref": [
"r9",
"r57"

]
},
"ifrs-full_PropertyPlantAndEquipmentAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PropertyPlantAndEquipmentAbstract",
"lang": {
"en-us": {
"role": {
"label": "Property, plant and equipment [abstract]"

}
}

},
"auth_ref": []

},
"ero_PropertyPlantAndEquipmentDevelopmentCosts": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "PropertyPlantAndEquipmentDevelopmentCosts",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Development costs",
"label": "Property Plant and Equipment Development Costs",
"documentation": "Property Plant and Equipment Development Costs"

}
}

},
"auth_ref": []

},
"ifrs-full_PropertyPlantAndEquipmentMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PropertyPlantAndEquipmentMember",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Property, plant and equipment [member]",
"label": "Property, plant and equipment [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for property, plant and equipment. It also represents the standard value for the 'Classes of property, plant and equipment' axis if no other member is used. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r58",
"r245",
"r267"

]
},
"ero_PropertyPlantAndEquipmentRelatedTemporaryDifferencesMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "PropertyPlantAndEquipmentRelatedTemporaryDifferencesMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Mineral properties, plant and equipment",
"label": "Property, Plant And Equipment Related Temporary Differences [Member]",
"documentation": "Property, Plant And Equipment Related Temporary Differences"

}
}

},
"auth_ref": []

},
"ifrs-full_ProportionOfOwnershipInterestInJointVenture": {
"xbrltype": "percentItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProportionOfOwnershipInterestInJointVenture",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Proportion of ownership interest in joint venture",
"label": "Proportion of ownership interest in joint venture"

}
},
"en": {
"role": {
"documentation": "The proportion of ownership interest in a joint venture attributable to the entity. [Refer: Joint ventures [member]]"

}
}

},
"auth_ref": [
"r75",
"r77",
"r115"

]
},
"ifrs-full_ProportionOfOwnershipInterestInSubsidiary": {
"xbrltype": "percentItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProportionOfOwnershipInterestInSubsidiary",
"presentation": [
"http://www.erocopper.com/role/NatureofOperationsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Ownership percentage",
"label": "Proportion of ownership interest in subsidiary"

}
},
"en": {
"role": {
"documentation": "The proportion of ownership interest in a subsidiary attributable to the entity. [Refer: Subsidiaries [member]]"

}
}

},
"auth_ref": [
"r75",
"r77",
"r114"

]
},
"ifrs-full_ProvisionForDecommissioningRestorationAndRehabilitationCostsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ProvisionForDecommissioningRestorationAndRehabilitationCostsMember",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Provision for rehabilitation and closure costs",
"label": "Provision for decommissioning, restoration and rehabilitation costs [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a provision relating to decommissioning, restoration and rehabilitation costs. [Refer: Other provisions [member]]"

}
}

},
"auth_ref": [
"r247",
"r248"

]
},
"ero_ProvisionSettlementForDecommissioningRestorationAndRehabilitationCosts": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ProvisionSettlementForDecommissioningRestorationAndRehabilitationCosts",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperatingActivities",
"weight": -1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"negatedLabel": "Provision settlements",
"label": "Provision Settlement For Decommissioning, Restoration And Rehabilitation Costs",
"documentation": "Provision Settlement For Decommissioning, Restoration And Rehabilitation Costs"

}
}

},
"auth_ref": []

},
"ifrs-full_PurchaseOfExplorationAndEvaluationAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PurchaseOfExplorationAndEvaluationAssets",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInInvestingActivities",
"weight": -1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"negatedLabel": "Additions to exploration and evaluation assets",
"terseLabel": "Purchase of exploration and evaluation assets",
"label": "Purchase of exploration and evaluation assets"

}
},
"en": {
"role": {
"documentation": "The cash outflow for the purchase of exploration and evaluation assets. [Refer: Exploration and evaluation assets [member]]"

}
}

},
"auth_ref": [
"r316"

]
},
"ifrs-full_PurchaseOfPropertyPlantAndEquipmentClassifiedAsInvestingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "PurchaseOfPropertyPlantAndEquipmentClassifiedAsInvestingActivities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInInvestingActivities",
"weight": -1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Additions to mineral properties, plant and equipment",
"label": "Purchase of property, plant and equipment, classified as investing activities"

}
},
"en": {
"role": {
"documentation": "The cash outflow for the purchases of property, plant and equipment, classified as investing activities. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r251"

]
},
"srt_RangeAxis": {
"xbrltype": "stringItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "RangeAxis",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Statistical Measurement [Axis]",
"label": "Statistical Measurement [Axis]",
"documentation": "Information by statistical measurement. Includes, but is not limited to, minimum, maximum, weighted average, arithmetic average, and median."

}
}

},
"auth_ref": []

},
"ifrs-full_RangeAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RangeAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/RevenueDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Range [axis]",
"label": "Range [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r132",
"r151",
"r166",
"r262",
"r264",
"r325"

]
},
"ero_RangeFourOfExercisePricesForOutstandingShareOptionsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RangeFourOfExercisePricesForOutstandingShareOptionsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "$19.07 CAD ($13.25 USD)",
"label": "Range four of exercise prices for outstanding share options [Member]",
"documentation": "Range four of exercise prices for outstanding share options"

}
}

},
"auth_ref": []

},
"srt_RangeMember": {
"xbrltype": "domainItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "RangeMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Statistical Measurement [Domain]",
"label": "Statistical Measurement [Domain]",
"documentation": "Statistical measurement. Includes, but is not limited to, minimum, maximum, weighted average, arithmetic average, and median."

}
}

},
"auth_ref": []

},
"ero_RangeThreeOfExercisePricesForOutstandingShareOptionsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RangeThreeOfExercisePricesForOutstandingShareOptionsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "$20.01 to $25.35 CAD",
"label": "Range three of exercise prices for outstanding share options [Member]",
"documentation": "Range three of exercise prices for outstanding share options"

}
}

},
"auth_ref": []

},
"ero_RangeTwoOfExercisePricesForOutstandingShareOptionsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RangeTwoOfExercisePricesForOutstandingShareOptionsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "$10.01 to $20.00 CAD",
"label": "Range two of exercise prices for outstanding share options [Member]",
"documentation": "Range two of exercise prices for outstanding share options"

}
}

},
"auth_ref": []

},
"ifrs-full_RangesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RangesMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/RevenueDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Ranges",
"label": "Ranges [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for aggregate ranges. It also represents the standard value for the 'Range' axis if no other member is used."

}
}

},
"auth_ref": [
"r132",
"r151",
"r166",
"r262",
"r264",
"r325"

]
},
"ifrs-full_RangesOfExercisePricesForOutstandingShareOptionsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RangesOfExercisePricesForOutstandingShareOptionsAxis",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Ranges of exercise prices for outstanding share options [axis]",
"label": "Ranges of exercise prices for outstanding share options [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r166"

]
},
"ifrs-full_RangesOfExercisePricesForOutstandingShareOptionsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RangesOfExercisePricesForOutstandingShareOptionsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Ranges of exercise prices for outstanding share options [member]",
"label": "Ranges of exercise prices for outstanding share options [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for aggregated ranges of exercise prices for outstanding share options that are meaningful for assessing the number and timing of additional shares that may be issued and the cash that may be received upon exercise of those options. It also represents the standard value for the 'Ranges of exercise prices for outstanding share options' axis if no other member is used. [Refer: Ranges [member]]"

}
}

},
"auth_ref": [
"r166"

]
},
"ifrs-full_ReconciliationOfChangesInDeferredTaxLiabilityAssetAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ReconciliationOfChangesInDeferredTaxLiabilityAssetAbstract",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesMovementinDeferredTaxDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Reconciliation of changes in deferred tax liability (asset) [abstract]",
"label": "Reconciliation of changes in deferred tax liability (asset) [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_ReconciliationOfChangesInOtherProvisionsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ReconciliationOfChangesInOtherProvisionsAbstract",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Reconciliation of changes in other provisions [abstract]",
"label": "Reconciliation of changes in other provisions [abstract]"

}
}

},
"auth_ref": []

},
"ero_RelatedPartyAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RelatedPartyAbstract",
"lang": {
"en-us": {
"role": {
"label": "Related Party [Abstract]",
"documentation": "Related Party [Abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_RepaymentsOfBorrowingsClassifiedAsFinancingActivities": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RepaymentsOfBorrowingsClassifiedAsFinancingActivities",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInFinancingActivities",
"weight": -1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Loans and borrowings repaid",
"negatedLabel": "Principal payments",
"terseLabel": "Repayments of borrowings",
"label": "Repayments of borrowings, classified as financing activities"

}
},
"en": {
"role": {
"documentation": "The cash outflow to settle borrowings, classified as financing activities. [Refer: Borrowings]"

}
}

},
"auth_ref": [
"r254"

]
},
"ero_RepaymentsOfPrincipalAndInterestOnBorrowings": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RepaymentsOfPrincipalAndInterestOnBorrowings",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsCopperPrepaymentFacilityDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Repayments of principal and interest",
"label": "Repayments Of Principal And Interest On Borrowings",
"documentation": "Repayments Of Principal And Interest On Borrowings"

}
}

},
"auth_ref": []

},
"ifrs-full_RestrictedShareUnitsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RestrictedShareUnitsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Restricted share unit plan",
"label": "Restricted share units [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a class of antidilutive instrument representing restricted share units."

}
}

},
"auth_ref": [
"r309"

]
},
"ifrs-full_RestructuringProvision": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RestructuringProvision",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Revisions to rehabilitation and closure plans",
"label": "Restructuring provision"

}
},
"en": {
"role": {
"documentation": "The amount of provision for restructuring, such as the sale or termination of a line of business; closure of business locations in a country or region or relocation of activities from one country or region to another; changes in management structure; and fundamental reorganisations that have a material effect on the nature and focus of the entity's operations. [Refer: Other provisions]"

}
}

},
"auth_ref": [
"r246"

]
},
"ifrs-full_RetainedEarnings": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RetainedEarnings",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_EquityAttributableToOwnersOfParent",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Retained earnings",
"label": "Retained earnings"

}
},
"en": {
"role": {
"documentation": "A component of equity representing the entity's cumulative undistributed earnings or deficit."

}
}

},
"auth_ref": [
"r238",
"r239"

]
},
"ifrs-full_RetainedEarningsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RetainedEarningsMember",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Retained Earnings",
"label": "Retained earnings [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a component of equity representing an entity's cumulative undistributed earnings or deficit."

}
}

},
"auth_ref": [
"r6",
"r233"

]
},
"ifrs-full_RevaluationIncreaseDecreasePropertyPlantAndEquipment": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RevaluationIncreaseDecreasePropertyPlantAndEquipment",
"crdr": "debit",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Change in estimates",
"label": "Revaluation increase (decrease), property, plant and equipment"

}
},
"en": {
"role": {
"documentation": "The increase (decrease) in property, plant and equipment resulting from revaluations to fair value. [Refer: Property, plant and equipment; Revaluation surplus]"

}
}

},
"auth_ref": [
"r55",
"r60"

]
},
"ero_RevenueAdjustments": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RevenueAdjustments",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Adjustments on provisionally priced sales",
"label": "Revenue Adjustments",
"documentation": "Revenue Adjustments"

}
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}
},
"auth_ref": []

},
"ero_RevenueAverageCashConsideration": {
"xbrltype": "monetaryPerMassItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RevenueAverageCashConsideration",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Average cash consideration (in usd per ounce)",
"label": "Revenue, Average Cash Consideration",
"documentation": "Revenue, Average Cash Consideration"

}
}

},
"auth_ref": []

},
"ero_RevenueFinalSalesPricePeriodAfterShipment": {
"xbrltype": "durationItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RevenueFinalSalesPricePeriodAfterShipment",
"presentation": [
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Final sales price, period after shipment",
"label": "Revenue, Final Sales Price, Period After Shipment",
"documentation": "Revenue, Final Sales Price, Period After Shipment"

}
}

},
"auth_ref": []

},
"ero_RevenueFromContractsWithCustomerCumulativeQuantityDelivered": {
"xbrltype": "integerItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RevenueFromContractsWithCustomerCumulativeQuantityDelivered",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueMovementDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Cumulative quantity delivered",
"label": "Revenue From Contracts With Customer, Cumulative Quantity Delivered",
"documentation": "Revenue From Contracts With Customer, Cumulative Quantity Delivered"

}
}

},
"auth_ref": []

},
"ero_RevenueFromContractsWithCustomerQuantitySold": {
"xbrltype": "massFlowItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RevenueFromContractsWithCustomerQuantitySold",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Quantity delivered (in ounce)",
"label": "Revenue From Contracts With Customer, Quantity Sold",
"documentation": "Revenue From Contracts With Customer, Quantity Sold"

}
}

},
"auth_ref": []

},
"ifrs-full_RevenueFromContractsWithCustomers": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RevenueFromContractsWithCustomers",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_GrossProfit",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/RevenueDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Revenue",
"label": "Revenue from contracts with customers"

}
},
"en": {
"role": {
"documentation": "The amount of revenue from contracts with customers. A customer is a party that has contracted with an entity to obtain goods or services that are an output of the entity\u2019s ordinary activities in exchange for consideration."

}
}

},
"auth_ref": [
"r134",
"r135"

]
},
"ero_RevenueFromContractsWithCustomersAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RevenueFromContractsWithCustomersAbstract",
"lang": {
"en-us": {
"role": {
"terseLabel": "Revenue From Contracts With Customers [Abstract]",
"label": "Revenue From Contracts With Customers [Abstract]",
"documentation": "Revenue From Contracts With Customers [Abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_RightofuseAssetsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RightofuseAssetsMember",
"presentation": [
"http://www.erocopper.com/role/MineralPropertyPlantandEquipmentDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Right-of-Use Assets",
"label": "Right-of-use assets [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for right-of-use assets. [Refer: Right-of-use assets]"

}
}

},
"auth_ref": [
"r143"

]
},
"ifrs-full_RiskExposureAssociatedWithInstrumentsSharingCharacteristic": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "RiskExposureAssociatedWithInstrumentsSharingCharacteristic",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Risk exposure",
"label": "Risk exposure associated with instruments sharing characteristic"

}
},
"en": {
"role": {
"documentation": "The amount of risk exposure associated with financial instruments with a shared characteristic that identifies a concentration of risks. [Refer: Financial instruments, class [member]]"

}
}

},
"auth_ref": [
"r205"

]
},
"ero_RoyalGoldMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "RoyalGoldMember",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails",
"http://www.erocopper.com/role/DeferredRevenueMovementDetails",
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Royal Gold",
"label": "Royal Gold [Member]",
"documentation": "Royal Gold"

}
}

},
"auth_ref": []

},
"ero_SalariesAndConsultingFees": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SalariesAndConsultingFees",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails": {
"parentTag": "ifrs-full_GeneralAndAdministrativeExpense",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/GeneralandAdministrativeExpensesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Salaries and consulting fees",
"label": "Salaries And Consulting Fees",
"documentation": "Salaries And Consulting Fees"

}
}

},
"auth_ref": []

},
"ero_ScheduleOfDeferredRevenueTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ScheduleOfDeferredRevenueTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/RevenuefromcontractswithcustomersTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Deferred Revenue",
"label": "Schedule of Deferred Revenue [Table Text Block]",
"documentation": "Schedule of Deferred Revenue"

}
}

},
"auth_ref": []

},
"ero_ScheduleOfDepositsAndOtherNonCurrentAssetsTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ScheduleOfDepositsAndOtherNonCurrentAssetsTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule Of Deposits And Other Non-current Assets",
"label": "Schedule Of Deposits And Other Non-current Assets [Table Text Block]",
"documentation": "Schedule Of Deposits And Other Non-current Assets"

}
}

},
"auth_ref": []

},
"ero_ScheduleOfMaximumCreditRiskExposureTableTextBlock": {
"xbrltype": "textBlockItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ScheduleOfMaximumCreditRiskExposureTableTextBlock",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsTables"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Schedule of Maximum Credit Risk Exposure",
"label": "Schedule of Maximum Credit Risk Exposure [Table Text Block]",
"documentation": "Schedule of Maximum Credit Risk Exposure"

}
}

},
"auth_ref": []

},
"ero_SecuredOvernightFinancingRateSOFRMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SecuredOvernightFinancingRateSOFRMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "SOFR",
"label": "Secured Overnight Financing Rate (SOFR) [Member]",
"documentation": "Secured Overnight Financing Rate (SOFR)"

}
}

},
"auth_ref": []

},
"dei_Security12bTitle": {
"xbrltype": "securityTitleItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "Security12bTitle",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Title of 12(b) Security",
"label": "Title of 12(b) Security",
"documentation": "Title of a 12(b) registered security."

}
}

},
"auth_ref": [
"r283"

]
},
"dei_SecurityExchangeName": {
"xbrltype": "edgarExchangeCodeItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "SecurityExchangeName",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Security Exchange Name",
"label": "Security Exchange Name",
"documentation": "Name of the Exchange on which a security is registered."

}
}

},
"auth_ref": [
"r285"

]
},
"ifrs-full_SegmentConsolidationItemsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "SegmentConsolidationItemsAxis",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Segment consolidation items [axis]",
"label": "Segment consolidation items [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r210"

]
},
"srt_SegmentGeographicalDomain": {
"xbrltype": "domainItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "SegmentGeographicalDomain",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Geographical [Domain]",
"label": "Geographical [Domain]",
"documentation": "Geographical area."

}
}

},
"auth_ref": [
"r220",
"r221",
"r222",
"r223",
"r224",
"r225",
"r226",
"r227",
"r228"

]
},
"ifrs-full_SegmentsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "SegmentsAxis",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Segments [axis]",
"label": "Segments [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r83",
"r136",
"r210",
"r242",
"r269"

]
},
"ifrs-full_SegmentsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "SegmentsMember",
"presentation": [
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Segments [member]",
"label": "Segments [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for all segments of an entity. It also represents the standard value for the 'Segments' axis if no other member is used."

}
}

},
"auth_ref": [
"r83",
"r136",
"r215",
"r242",
"r269"

]
},
"ero_SeniorCreditFacilityMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SeniorCreditFacilityMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Senior Credit Facility",
"label": "Senior Credit Facility [Member]",
"documentation": "Senior Credit Facility"

}
}

},
"auth_ref": []

},
"ero_SeniorNotesDue2030Member": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SeniorNotesDue2030Member",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Senior Notes",
"terseLabel": "Senior notes due 2030",
"label": "Senior Notes Due 2030 [Member]",
"documentation": "Senior Notes Due 2030"

}
}

},
"auth_ref": []

},
"ero_SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariable10Percent": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariable10Percent",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "10 percent change on currency",
"label": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, 10 Percent",
"documentation": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, 10 Percent"

}
}

},
"auth_ref": []

},
"ero_SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariable20Percent": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariable20Percent",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "20 percent change on currency",
"label": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, 20 Percent",
"documentation": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, 20 Percent"

}
}

},
"auth_ref": []

},
"ero_SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariableImpactOf20PercentChangeOnPreTaxEarnings": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariableImpactOf20PercentChangeOnPreTaxEarnings",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Impact of 20% change on pre-tax net income",
"label": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, Impact Of 20Percent Change On Pre-Tax Earnings",
"documentation": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, Impact Of 20Percent Change On Pre-Tax Earnings"

}
}

},
"auth_ref": []

},
"ero_SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariableImpactOfChangeOnPreTaxEarnings": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariableImpactOfChangeOnPreTaxEarnings",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Impact of change on pre-tax net income",
"label": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, Impact Of Change On Pre-Tax Earnings",
"documentation": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, Impact Of Change On Pre-Tax Earnings"

}
}

},
"auth_ref": []

},
"ero_SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariableImpactOnPreTaxEarnings": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariableImpactOnPreTaxEarnings",
"crdr": "credit",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Impact of percent change on pre-tax net income",
"label": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, Impact On Pre-Tax Earnings",
"documentation": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, Impact Of 10 Percent Change On Pre-Tax Earnings"

}
}

},
"auth_ref": []

},
"ero_SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariablePercent": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SensitivityAnalysisForTypesOfMarketRiskReasonablyPossibleChangeInRiskVariablePercent",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsInterestRateRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Reasonably possible change in risk variable (as a percent)",
"label": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, Percent",
"documentation": "Sensitivity Analysis For Types Of Market Risk, Reasonably Possible Change In Risk Variable, Percent"

}
}

},
"auth_ref": []

},
"ero_ShareBasedPaymentOptionMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ShareBasedPaymentOptionMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails",
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Stock options",
"label": "Share-Based Payment-Option [Member]",
"documentation": "Share-Based Payment-Option"

}
}

},
"auth_ref": []

},
"ero_ShareCapitalReservesOtherEquityInterestShareBasedPaymentArrangementsAndEarningsPerShareAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "ShareCapitalReservesOtherEquityInterestShareBasedPaymentArrangementsAndEarningsPerShareAbstract",
"lang": {
"en-us": {
"role": {
"terseLabel": "Share Capital , Reserves, Other Equity Interest, Share-Based Payment Arrangements And Earnings Per Share [Abstract]",
"label": "Share Capital , Reserves, Other Equity Interest, Share-Based Payment Arrangements And Earnings Per Share [Abstract]",
"documentation": "Share Capital , Reserves, Other Equity Interest, Share-Based Payment Arrangements And Earnings Per Share [Abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_ShareOptionsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ShareOptionsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Stock options",
"label": "Share options [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a class of antidilutive instrument representing share options."

}
}

},
"auth_ref": [
"r309"

]
},
"ifrs-full_SharePremiumMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "SharePremiumMember",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Equity Reserves, Contributed Surplus",
"label": "Share premium [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for the amount received or receivable from issuance of the entity's shares in excess of nominal value."

}
}

},
"auth_ref": [
"r6"

]
},
"ifrs-full_SharebasedPaymentArrangementsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "SharebasedPaymentArrangementsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails",
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Share-based payment arrangements [member]",
"label": "Share-based payment arrangements [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for an agreement between the entity or another group entity or any shareholder of the group entity and another party (including an employee) that entitles the other party to receive (a) cash or other assets of the entity for amounts that are based on the price (or value) of equity instruments (including shares or share options) of the entity or another group entity; or (b) equity instruments (including shares or share options) of the entity or another group entity, provided that the specified vesting conditions, if any, are met. It also represents the standard value for the 'Types of share-based payment arrangements' axis if no other member is used."

}
}

},
"auth_ref": [
"r167"

]
},
"ifrs-full_SignificantInvestmentsInSubsidiariesAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "SignificantInvestmentsInSubsidiariesAxis",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails",
"http://www.erocopper.com/role/NatureofOperationsDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Subsidiaries [axis]",
"label": "Subsidiaries [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r76",
"r78",
"r125"

]
},
"ifrs-full_SignificantUnobservableInputLiabilities": {
"xbrltype": "decimalItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "SignificantUnobservableInputLiabilities",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Significant unobservable input, liabilities",
"label": "Significant unobservable input, liabilities"

}
},
"en": {
"role": {
"documentation": "The value of significant unobservable input used in the measurement of the fair value of liabilities."

}
}

},
"auth_ref": [
"r129"

]
},
"srt_StatementGeographicalAxis": {
"xbrltype": "stringItemType",
"nsuri": "http://fasb.org/srt/2023",
"localname": "StatementGeographicalAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesAdditionalInformationDetails",
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Geographical [Axis]",
"label": "Geographical [Axis]",
"documentation": "Information by geographical components."

}
}

},
"auth_ref": [
"r220",
"r229"

]
},
"ifrs-full_StatementOfCashFlowsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "StatementOfCashFlowsAbstract",
"lang": {
"en-us": {
"role": {
"label": "Statement of cash flows [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_StatementOfChangesInEquityAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "StatementOfChangesInEquityAbstract",
"lang": {
"en-us": {
"role": {
"label": "Statement of changes in equity [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_StatementOfChangesInEquityLineItems": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "StatementOfChangesInEquityLineItems",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Statement of changes in equity [line items]",
"label": "Statement of changes in equity [line items]"

}
},
"en": {
"role": {
"documentation": "Line items represent concepts included in a table. These concepts are used to disclose reportable information associated with members defined in one or many axes of the table."

}
}

},
"auth_ref": []

},
"ifrs-full_StatementOfChangesInEquityTable": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "StatementOfChangesInEquityTable",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofChangesinShareholdersEquity"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Statement of changes in equity [table]",
"label": "Statement of changes in equity [table]"

}
},
"en": {
"role": {
"documentation": "Schedule disclosing information related to changes in equity."

}
}

},
"auth_ref": [
"r6"

]
},
"ifrs-full_StatementOfFinancialPositionAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "StatementOfFinancialPositionAbstract",
"lang": {
"en-us": {
"role": {
"label": "Statement of financial position [abstract]"

}
}

},
"auth_ref": []

},
"ero_StockIssuedPricePerShare": {
"xbrltype": "perShareItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "StockIssuedPricePerShare",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalGeneralAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Shares issued price per share (in usd per share)",
"label": "Stock issued, Price Per Share",
"documentation": "Stock issued, Price Per Share"

}
}

},
"auth_ref": []

},
"ero_StockUnitsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "StockUnitsMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
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"en-us": {
"role": {
"terseLabel": "Share units",
"label": "Stock Units [Member]",
"documentation": "Stock Units"

}
}

},
"auth_ref": []

},
"ifrs-full_SubclassificationsOfAssetsLiabilitiesAndEquitiesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "SubclassificationsOfAssetsLiabilitiesAndEquitiesAbstract",
"lang": {
"en-us": {
"role": {
"label": "Subclassifications of assets, liabilities and equities [abstract]"

}
}

},
"auth_ref": []

},
"ero_SubsequentEventsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SubsequentEventsAbstract",
"lang": {
"en-us": {
"role": {
"label": "Subsequent Events [Abstract]",
"documentation": "Subsequent Events [Abstract]"

}
}

},
"auth_ref": []

},
"ero_SupplementalCashFlowsAbstract": {
"xbrltype": "stringItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "SupplementalCashFlowsAbstract",
"lang": {
"en-us": {
"role": {
"label": "Supplemental Cash Flows [Abstract]",
"documentation": "Supplemental Cash Flows"

}
}

},
"auth_ref": []

},
"ifrs-full_TangibleExplorationAndEvaluationAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TangibleExplorationAndEvaluationAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_NoncurrentAssets",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition",
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Exploration and evaluation assets",
"label": "Tangible exploration and evaluation assets"

}
},
"en": {
"role": {
"documentation": "The amount of exploration and evaluation assets recognised as tangible assets in accordance with the entity's accounting policy. [Refer: Exploration and evaluation assets [member]]"

}
}

},
"auth_ref": [
"r178"

]
},
"ifrs-full_TaxContingentLiabilityMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TaxContingentLiabilityMember",
"presentation": [
"http://www.erocopper.com/role/CommitmentsandContingenciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Taxes",
"label": "Tax contingent liability [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for a contingent liability for taxes. [Refer: Contingent liabilities [member]]"

}
}

},
"auth_ref": [
"r312"

]
},
"ero_TaxEffectOfChangeInTaxLaw": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "TaxEffectOfChangeInTaxLaw",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 6.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Change in tax law",
"label": "Tax Effect Of Change In Tax Law",
"documentation": "Tax Effect Of Change In Tax Law"

}
}

},
"auth_ref": []

},
"ero_TaxEffectOfChangeInTemporaryDifferencesNotPreviouslyRecognized": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "TaxEffectOfChangeInTemporaryDifferencesNotPreviouslyRecognized",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 1.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Change in temporary differences not previously recognized",
"label": "Tax Effect Of Change In Temporary Differences Not Previously Recognized",
"documentation": "Tax Effect Of Change In Temporary Differences Not Previously Recognized"

}
}

},
"auth_ref": []

},
"ifrs-full_TaxEffectOfForeignTaxRates": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TaxEffectOfForeignTaxRates",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Difference in tax rate of foreign jurisdictions",
"label": "Tax effect of foreign tax rates"

}
},
"en": {
"role": {
"documentation": "The amount that represents the difference between the tax expense (income) and the product of the accounting profit multiplied by the applicable tax rate(s) that relates to foreign tax rates. [Refer: Accounting profit]"

}
}

},
"auth_ref": [
"r44"

]
},
"ero_TaxEffectOfItemsNotTaxableInDeterminingTaxableProfitTaxLoss": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "TaxEffectOfItemsNotTaxableInDeterminingTaxableProfitTaxLoss",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": -1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Non-taxable items",
"label": "Tax Effect Of Items Not Taxable In Determining Taxable Profit (Tax Loss)",
"documentation": "Tax Effect Of Items Not Taxable In Determining Taxable Profit (Tax Loss)"

}
}

},
"auth_ref": []

},
"ifrs-full_TaxExpenseIncomeAtApplicableTaxRate": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TaxExpenseIncomeAtApplicableTaxRate",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails": {
"parentTag": "ifrs-full_IncomeTaxExpenseContinuingOperations",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesReconciliationofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Income tax (recovery) expense at statutory rate",
"label": "Tax expense (income) at applicable tax rate"

}
},
"en": {
"role": {
"documentation": "The product of the accounting profit multiplied by the applicable tax rate(s). [Refer: Accounting profit; Applicable tax rate]"

}
}

},
"auth_ref": [
"r44"

]
},
"ero_TaxExpenseIncomeIncludingIncomeTaxRelatingToComponentsOfOtherComprehensiveIncome": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "TaxExpenseIncomeIncludingIncomeTaxRelatingToComponentsOfOtherComprehensiveIncome",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesComponentsofIncomeTaxExpenseDetails"

],
"lang": {
"en-us": {
"role": {
"totalLabel": "Total income tax (recovery) expense",
"label": "Tax Expense (Income) Including Income Tax Relating To Components Of Other Comprehensive Income",
"documentation": "Tax Expense (Income) Including Income Tax Relating To Components Of Other Comprehensive Income"

}
}

},
"auth_ref": []

},
"ifrs-full_TemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsAxis",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Temporary difference, unused tax losses and unused tax credits [axis]",
"label": "Temporary difference, unused tax losses and unused tax credits [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r49"

]
},
"ifrs-full_TemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TemporaryDifferenceUnusedTaxLossesAndUnusedTaxCreditsMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Temporary difference, unused tax losses and unused tax credits [member]",
"label": "Temporary difference, unused tax losses and unused tax credits [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for temporary differences, unused tax losses and unused tax credits. It also represents the standard value for the 'Temporary difference, unused tax losses and unused tax credits' axis if no other member is used. [Refer: Temporary differences [member]; Unused tax credits [member]; Unused tax losses [member]]"

}
}

},
"auth_ref": [
"r49"

]
},
"ero_Through2024Member": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "Through2024Member",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Through End of 2024",
"label": "Through 2024 [Member]",
"documentation": "Through 2024"

}
}

},
"auth_ref": []

},
"ifrs-full_TopOfRangeMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TopOfRangeMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails",
"http://www.erocopper.com/role/RevenueDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Top of range",
"label": "Top of range [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for top of a range."

}
}

},
"auth_ref": [
"r132",
"r151",
"r166",
"r262",
"r264",
"r325"

]
},
"ero_TotalBorrowingsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "TotalBorrowingsMember",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsMovementDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Consolidated",
"label": "Total Borrowings [Member]",
"documentation": "Total Borrowings"

}
}

},
"auth_ref": []

},
"ifrs-full_TradeAndOtherCurrentPayables": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TradeAndOtherCurrentPayables",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition": {
"parentTag": "ifrs-full_CurrentLiabilities",
"weight": 1.0,
"order": 3.0

},
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails": {
"parentTag": null,
"weight": null,
"order": null,
"root": true

}
},
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails",
"http://www.erocopper.com/role/ConsolidatedStatementsofFinancialPosition"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Accounts payable and accrued liabilities",
"totalLabel": "Accounts payable and accrued liabilities",
"label": "Trade and other current payables"

}
},
"en": {
"role": {
"documentation": "The amount of current trade payables and current other payables. [Refer: Current trade payables; Other current payables]"

}
}

},
"auth_ref": [
"r12"

]
},
"ifrs-full_TradeAndOtherCurrentPayablesToTradeSuppliers": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TradeAndOtherCurrentPayablesToTradeSuppliers",
"crdr": "credit",
"calculation": {
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails": {
"parentTag": "ifrs-full_TradeAndOtherCurrentPayables",
"weight": 1.0,
"order": 3.0

}
},
"presentation": [
"http://www.erocopper.com/role/AccountsPayableandAccruedLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Trade suppliers",
"label": "Current trade payables"

}
},
"en": {
"role": {
"documentation": "The current amount of payment due to suppliers for goods and services used in entity's business. [Refer: Current liabilities; Trade payables]"

}
}

},
"auth_ref": [
"r235",
"r298"

]
},
"ifrs-full_TradeReceivablesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TradeReceivablesMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsFairValueAdditionalInformationDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Trade receivables [member]",
"netLabel": "Accounts receivable",
"label": "Trade receivables [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for trade receivables. [Refer: Trade receivables]"

}
}

},
"auth_ref": [
"r189",
"r194",
"r271",
"r294"

]
},
"dei_TradingSymbol": {
"xbrltype": "tradingSymbolItemType",
"nsuri": "http://xbrl.sec.gov/dei/2023",
"localname": "TradingSymbol",
"presentation": [
"http://www.erocopper.com/role/Cover"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Trading Symbol",
"label": "Trading Symbol",
"documentation": "Trading symbol of an instrument as listed on an exchange."

}
}

},
"auth_ref": []

},
"ero_TransactionPriceAllocatedToRemainingPerformanceObligationsPercentageOfPrevailingSpotPrice": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "TransactionPriceAllocatedToRemainingPerformanceObligationsPercentageOfPrevailingSpotPrice",
"presentation": [
"http://www.erocopper.com/role/DeferredRevenueAdditionalDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Percentage of prevailing spot gold price",
"label": "Transaction Price Allocated To Remaining Performance Obligations, Percentage Of Prevailing Spot Price",
"documentation": "Transaction Price Allocated To Remaining Performance Obligations, Percentage Of Prevailing Spot Price"

}
}

},
"auth_ref": []

},
"ero_TucumaBrazilMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "TucumaBrazilMember",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Tucum\u00e3 (Brazil)",
"label": "Tucum\u00e3 (Brazil) [Member]",
"documentation": "Tucum\u00e3 (Brazil)"

}
}

},
"auth_ref": []

},
"ifrs-full_TypesOfCustomersAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TypesOfCustomersAxis",
"presentation": [
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Types of customers [axis]",
"label": "Types of customers [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r266"

]
},
"ifrs-full_TypesOfCustomersMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TypesOfCustomersMember",
"presentation": [
"http://www.erocopper.com/role/RevenueDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Types of customers [member]",
"label": "Types of customers [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for all types of customers. It also represents the standard value for the 'Types of customers' axis if no other member is used."

}
}

},
"auth_ref": [
"r266"

]
},
"ifrs-full_TypesOfInterestRatesAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TypesOfInterestRatesAxis",
"presentation": [
"http://www.erocopper.com/role/LoansandBorrowingsScheduleDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorCreditFacilityDetails",
"http://www.erocopper.com/role/LoansandBorrowingsSeniorNotesDetails",
"http://www.erocopper.com/role/SubsequenteventsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Types of interest rates [axis]",
"label": "Types of interest rates [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r324"

]
},
"ifrs-full_TypesOfRisksAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TypesOfRisksAxis",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsInterestRateRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Types of risks [axis]",
"label": "Types of risks [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r152",
"r153",
"r154",
"r156",
"r180",
"r187",
"r188"

]
},
"ifrs-full_TypesOfRisksMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TypesOfRisksMember",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsForeignExchangeCurrencyRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsInterestRateRiskDetails",
"http://www.erocopper.com/role/FinancialinstrumentsMaximumCreditRiskExposureDetails",
"http://www.erocopper.com/role/FinancialinstrumentsPriceRiskDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Risks [member]",
"label": "Risks [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for all types of risks. It also represents the standard value for the 'Types of risks' axis if no other member is used."

}
}

},
"auth_ref": [
"r152",
"r153",
"r154",
"r156",
"r180",
"r187",
"r188"

]
},
"ifrs-full_TypesOfSharebasedPaymentArrangementsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "TypesOfSharebasedPaymentArrangementsAxis",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalDeferredShareUnitPlanOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitsDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitOutstandingDetails",
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails",
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails",
"http://www.erocopper.com/role/ShareCapitalSharebasedCompensationDetails",
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Types of share-based payment arrangements [axis]",
"label": "Types of share-based payment arrangements [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r167"

]
},
"ifrs-full_UnobservableInputsAxis": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "UnobservableInputsAxis",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Unobservable inputs [axis]",
"label": "Unobservable inputs [axis]"

}
},
"en": {
"role": {
"documentation": "The axis of a table defines the relationship between the members in the table and the line items or concepts that complete the table."

}
}

},
"auth_ref": [
"r129",
"r322"

]
},
"ifrs-full_UnobservableInputsMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "UnobservableInputsMember",
"presentation": [
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Unobservable inputs [member]",
"label": "Unobservable inputs [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for all the unobservable inputs. It also represents the standard value for the 'Unobservable inputs' axis if no other member is used."

}
}

},
"auth_ref": [
"r129",
"r322"

]
},
"ifrs-full_UnrealisedForeignExchangeGainsLossesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "UnrealisedForeignExchangeGainsLossesMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Foreign exchange",
"label": "Unrealised foreign exchange gains (losses) [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for gains (losses) resulting from changes in foreign exchange rates which have not yet been realised."

}
}

},
"auth_ref": [
"r302"

]
},
"ifrs-full_UnusedTaxLossesMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "UnusedTaxLossesMember",
"presentation": [
"http://www.erocopper.com/role/IncomeTaxesDeferredTaxAssetsandLiabilitiesDetails",
"http://www.erocopper.com/role/IncomeTaxesUnrecognizedDeductibleTemporaryDifferencesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Non-capital losses",
"label": "Unused tax losses [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for tax losses that have been incurred and are carried forward for use against future taxable profit."

}
}

},
"auth_ref": [
"r49"

]
},
"ifrs-full_UsefulLifeMeasuredAsPeriodOfTimePropertyPlantAndEquipment": {
"xbrltype": "durationItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "UsefulLifeMeasuredAsPeriodOfTimePropertyPlantAndEquipment",
"presentation": [
"http://www.erocopper.com/role/MaterialAccountingPoliciesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Useful life",
"label": "Useful life measured as period of time, property, plant and equipment"

}
},
"en": {
"role": {
"documentation": "The useful life, measured as period of time, used for property, plant and equipment. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r51"

]
},
"ifrs-full_ValueAddedTaxReceivables": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "ValueAddedTaxReceivables",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsDetails": {
"parentTag": "ero_DepositsAndOtherNonCurrentAssets",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/DepositsandOtherNoncurrentAssetsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Value added taxes recoverable",
"label": "Value added tax receivables"

}
},
"en": {
"role": {
"documentation": "The amount of receivables related to a value added tax."

}
}

},
"auth_ref": [
"r297"

]
},
"ero_VestingRequirementsForShareBasedPaymentArrangementVestingPercentage": {
"xbrltype": "percentItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "VestingRequirementsForShareBasedPaymentArrangementVestingPercentage",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Vesting percentage",
"label": "Vesting Requirements For Share-Based Payment Arrangement, Vesting Percentage",
"documentation": "Vesting Requirements For Share-Based Payment Arrangement, Vesting Percentage"

}
}

},
"auth_ref": []

},
"ero_VestingRequirementsForShareBasedPaymentArrangementVestingPeriod": {
"xbrltype": "durationItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "VestingRequirementsForShareBasedPaymentArrangementVestingPeriod",
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"presentation": [
"http://www.erocopper.com/role/ShareCapitalPerformanceShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Vesting period",
"label": "Vesting Requirements For Share-Based Payment Arrangement, Vesting Period",
"documentation": "Vesting Requirements For Share-Based Payment Arrangement, Vesting Period"

}
}

},
"auth_ref": []

},
"ifrs-full_WeightedAverageExercisePriceOfShareOptionsExercisedInSharebasedPaymentArrangement2019": {
"xbrltype": "perShareItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageExercisePriceOfShareOptionsExercisedInSharebasedPaymentArrangement2019",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted Average Exercise Price, Exercised (in usd per share)",
"label": "Weighted average exercise price of share options exercised in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The weighted average exercise price of share options exercised in a share-based payment arrangement. [Refer: Weighted average [member]]"

}
}

},
"auth_ref": [
"r162"

]
},
"ifrs-full_WeightedAverageExercisePriceOfShareOptionsForfeitedInSharebasedPaymentArrangement2019": {
"xbrltype": "perShareItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageExercisePriceOfShareOptionsForfeitedInSharebasedPaymentArrangement2019",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted Average Exercise Price, Cancelled (in usd per share)",
"label": "Weighted average exercise price of share options forfeited in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The weighted average exercise price of share options forfeited in a share-based payment arrangement. [Refer: Weighted average [member]]"

}
}

},
"auth_ref": [
"r161"

]
},
"ifrs-full_WeightedAverageExercisePriceOfShareOptionsGrantedInSharebasedPaymentArrangement2019": {
"xbrltype": "perShareItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageExercisePriceOfShareOptionsGrantedInSharebasedPaymentArrangement2019",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted Average Exercise Price, Issued (in usd per share)",
"label": "Weighted average exercise price of share options granted in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The weighted average exercise price of share options granted in a share-based payment arrangement. [Refer: Weighted average [member]]"

}
}

},
"auth_ref": [
"r160"

]
},
"ifrs-full_WeightedAverageExercisePriceOfShareOptionsOutstandingInSharebasedPaymentArrangement2019": {
"xbrltype": "perShareItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageExercisePriceOfShareOptionsOutstandingInSharebasedPaymentArrangement2019",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRollforwardofStockOptionsandWeightedAverageSharePriceDetails",
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"periodStartLabel": "Weighted Average Exercise Price, Outstanding, beginning of period (in usd per share)",
"periodEndLabel": "Weighted Average Exercise Price, Outstanding, end of period (in usd per share)",
"terseLabel": "Weighted Exercise Price (in dollars per share)",
"label": "Weighted average exercise price of share options outstanding in share-based payment arrangement"

}
},
"en": {
"role": {
"documentation": "The weighted average exercise price of share options outstanding in a share-based payment arrangement. [Refer: Weighted average [member]]"

}
}

},
"auth_ref": [
"r159",
"r163"

]
},
"ero_WeightedAverageFairValuePriceEquityInstrumentsGrantedInShareBasedPaymentArrangement": {
"xbrltype": "perShareItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "WeightedAverageFairValuePriceEquityInstrumentsGrantedInShareBasedPaymentArrangement",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalRestrictedShareUnitPlanAdditionalInformationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted average fair value price, equity instruments granted in share-based payment arrangement,",
"label": "Weighted average fair value price, equity instruments granted in share-based payment arrangement,",
"documentation": "Weighted average fair value price, equity instruments granted in share-based payment arrangement,"

}
}

},
"auth_ref": []

},
"ero_WeightedAverageForwardPrice": {
"xbrltype": "decimalItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "WeightedAverageForwardPrice",
"presentation": [
"http://www.erocopper.com/role/FinancialinstrumentsMarketRiskOutstandingDerivativeInstrumentsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted Average cap/forward price",
"label": "Weighted Average Forward Price",
"documentation": "Weighted Average Forward Price"

}
}

},
"auth_ref": []

},
"ifrs-full_WeightedAverageMember": {
"xbrltype": "domainItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageMember",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalWeightedAverageSharePriceNarrativeDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted average",
"label": "Weighted average [member]"

}
},
"en": {
"role": {
"documentation": "This member stands for an average in which each quantity to be averaged is assigned a weight that determines the relative effect of each quantity on the average."

}
}

},
"auth_ref": [
"r132",
"r151",
"r262",
"r264",
"r325"

]
},
"ifrs-full_WeightedAverageRemainingContractualLifeOfOutstandingShareOptions2019": {
"xbrltype": "durationItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageRemainingContractualLifeOfOutstandingShareOptions2019",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalStockOptionsOutstandingDetails"

],
"lang": {
"en-us": {
"role": {
"verboseLabel": "Weighted average remaining contractual life of outstanding share options",
"label": "Weighted average remaining contractual life of outstanding share options"

}
},
"en": {
"role": {
"documentation": "The weighted average remaining contractual life of outstanding share options. [Refer: Weighted average [member]]"

}
}

},
"auth_ref": [
"r166"

]
},
"ifrs-full_WeightedAverageSharePriceShareOptionsGranted2019": {
"xbrltype": "perShareItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageSharePriceShareOptionsGranted2019",
"presentation": [
"http://www.erocopper.com/role/ShareCapitalWeightedAverageInputsDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted-average fair value per option (in usd per share)",
"label": "Weighted average share price, share options granted"

}
},
"en": {
"role": {
"documentation": "The weighted average share price used as input to the option pricing model to calculate the fair value of share options granted. [Refer: Option pricing model [member]; Weighted average [member]]"

}
}

},
"auth_ref": [
"r168"

]
},
"ifrs-full_WeightedAverageShares": {
"xbrltype": "sharesItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageShares",
"calculation": {
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails": {
"parentTag": "ifrs-full_AdjustedWeightedAverageShares",
"weight": 1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome",
"http://www.erocopper.com/role/ShareCapitalNetIncomeperShareDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Basic (in shares)",
"verboseLabel": "Weighted average number of common shares outstanding (in shares)",
"label": "Weighted average number of ordinary shares used in calculating basic earnings per share"

}
},
"en": {
"role": {
"documentation": "The number of ordinary shares outstanding at the beginning of the period, adjusted by the number of ordinary shares bought back or issued during the period multiplied by a time-weighting factor."

}
}

},
"auth_ref": [
"r81"

]
},
"ifrs-full_WeightedAverageSharesAndAdjustedWeightedAverageSharesAbstract": {
"xbrltype": "stringItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WeightedAverageSharesAndAdjustedWeightedAverageSharesAbstract",
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Weighted average number of common shares outstanding",
"label": "Weighted average ordinary shares used in calculating basic and diluted earnings per share [abstract]"

}
}

},
"auth_ref": []

},
"ifrs-full_WorkInProgress": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WorkInProgress",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/InventoriesDetails": {
"parentTag": "ifrs-full_Inventories",
"weight": 1.0,
"order": 2.0

}
},
"presentation": [
"http://www.erocopper.com/role/InventoriesDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Work in progress",
"label": "Current work in progress"

}
},
"en": {
"role": {
"documentation": "A classification of current inventory representing the amount of assets currently in production, which require further processes to be converted into finished goods or services. [Refer: Current finished goods; Inventories]"

}
}

},
"auth_ref": [
"r237",
"r307"

]
},
"ero_WriteDownsOfExplorationAndEvaluationAssets": {
"xbrltype": "monetaryItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "WriteDownsOfExplorationAndEvaluationAssets",
"crdr": "debit",
"calculation": {
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome": {
"parentTag": "ifrs-full_ProfitLossFromOperatingActivities",
"weight": -1.0,
"order": 4.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofOperationsandComprehensiveLossIncome"

],
"lang": {
"en-us": {
"role": {
"negatedTerseLabel": "Write-downs (reversals of write-downs) of property, plant and equipment",
"label": "Write-Downs Of Exploration And Evaluation Assets",
"documentation": "Write-Downs Of Exploration And Evaluation Assets"

}
}

},
"auth_ref": []

},
"ifrs-full_WritedownsReversalsOfPropertyPlantAndEquipment": {
"xbrltype": "monetaryItemType",
"nsuri": "https://xbrl.ifrs.org/taxonomy/2023-03-23/ifrs-full",
"localname": "WritedownsReversalsOfPropertyPlantAndEquipment",
"calculation": {
"http://www.erocopper.com/role/SegmentDisclosureDetails": {
"parentTag": "ifrs-full_ProfitLossBeforeTax",
"weight": -1.0,
"order": 7.0

},
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows": {
"parentTag": "ifrs-full_CashFlowsFromUsedInOperations",
"weight": 1.0,
"order": 11.0

}
},
"presentation": [
"http://www.erocopper.com/role/ConsolidatedStatementsofCashFlows",
"http://www.erocopper.com/role/ExplorationandEvaluationAssetsDetails",
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Write-downs (reversals of write-downs) of property, plant and equipment",
"negatedLabel": "Write-down of exploration and evaluation asset",
"label": "Write-downs (reversals of write-downs) of property, plant and equipment"

}
},
"en": {
"role": {
"documentation": "The amount recognised resulting from the write-down of property, plant and equipment to its recoverable amount or reversals of those write-downs. [Refer: Property, plant and equipment]"

}
}

},
"auth_ref": [
"r38"

]
},
"ero_XavantinaBrazilMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "XavantinaBrazilMember",
"presentation": [
"http://www.erocopper.com/role/SegmentDisclosureDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Xavantina (Brazil)",
"label": "Xavantina (Brazil) [Member]",
"documentation": "Xavantina (Brazil)"

}
}

},
"auth_ref": []

},
"ero_XavantinaOperationsMember": {
"xbrltype": "domainItemType",
"nsuri": "http://www.erocopper.com/20241231",
"localname": "XavantinaOperationsMember",
"presentation": [
"http://www.erocopper.com/role/NatureofOperationsDetails",
"http://www.erocopper.com/role/ProvisionforrehabilitationandclosurecostsReconciliationDetails"

],
"lang": {
"en-us": {
"role": {
"terseLabel": "Xavantina",
"label": "Xavantina Operations [Member]",
"documentation": "Xavantina Operations"

}
}

},
"auth_ref": []

}
}

}
},
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"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=16&code=ifrs-tx-2023-en-r&doctype=Standard&dita_xref=IAS16_g73-79_TI",
"URIDate": "2023-03-23"

},
"r62": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "36",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=2&code=ifrs-tx-2023-en-r&anchor=para_36_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r63": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "36",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=2&code=ifrs-tx-2023-en-r&anchor=para_36_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r64": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "2",
"IssueDate": "2023-01-01",
"Section": "Disclosure",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=2&code=ifrs-tx-2023-en-r&doctype=Standard&dita_xref=IAS02_g36-39_TI",
"URIDate": "2023-03-23"

},
"r65": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "21",
"IssueDate": "2023-01-01",
"Paragraph": "52",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=21&code=ifrs-tx-2023-en-r&anchor=para_52_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r66": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "21",
"IssueDate": "2023-01-01",
"Section": "Disclosure",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=21&code=ifrs-tx-2023-en-r&doctype=Standard&dita_xref=IAS21_g51-57_TI",
"URIDate": "2023-03-23"

},
"r67": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "23",
"IssueDate": "2023-01-01",
"Paragraph": "26",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=23&code=ifrs-tx-2023-en-r&anchor=para_26_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r68": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "24",
"IssueDate": "2023-01-01",
"Paragraph": "17",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=24&code=ifrs-tx-2023-en-r&anchor=para_17_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r69": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "24",
"IssueDate": "2023-01-01",
"Paragraph": "17",
"Subparagraph": "e",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=24&code=ifrs-tx-2023-en-r&anchor=para_17_e&doctype=Standard",
"URIDate": "2023-03-23"

},
"r70": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "24",
"IssueDate": "2023-01-01",
"Paragraph": "17",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=24&code=ifrs-tx-2023-en-r&anchor=para_17&doctype=Standard",
"URIDate": "2023-03-23"

},
"r71": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "24",
"IssueDate": "2023-01-01",
"Paragraph": "18",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=24&code=ifrs-tx-2023-en-r&anchor=para_18&doctype=Standard",
"URIDate": "2023-03-23"

},
"r72": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "24",
"IssueDate": "2023-01-01",
"Section": "Disclosures",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=24&code=ifrs-tx-2023-en-r&doctype=Standard&dita_xref=IAS24_g13-24_TI",
"URIDate": "2023-03-23"

},
"r73": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "26",
"IssueDate": "2023-01-01",
"Paragraph": "35",
"Subparagraph": "b",
"Clause": "vi",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=26&code=ifrs-tx-2023-en-r&anchor=para_35_b_vi&doctype=Standard",
"URIDate": "2023-03-23"

},
"r74": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "26",
"IssueDate": "2023-01-01",
"Paragraph": "35",
"Subparagraph": "b",
"Clause": "viii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=26&code=ifrs-tx-2023-en-r&anchor=para_35_b_viii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r75": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "27",
"IssueDate": "2023-01-01",
"Paragraph": "16",
"Subparagraph": "b",
"Clause": "iii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=27&code=ifrs-tx-2023-en-r&anchor=para_16_b_iii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r76": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "27",
"IssueDate": "2023-01-01",
"Paragraph": "16",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=27&code=ifrs-tx-2023-en-r&anchor=para_16_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r77": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "27",
"IssueDate": "2023-01-01",
"Paragraph": "17",
"Subparagraph": "b",
"Clause": "iii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=27&code=ifrs-tx-2023-en-r&anchor=para_17_b_iii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r78": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "27",
"IssueDate": "2023-01-01",
"Paragraph": "17",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=27&code=ifrs-tx-2023-en-r&anchor=para_17_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r79": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "33",
"IssueDate": "2023-01-01",
"Paragraph": "66",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=33&code=ifrs-tx-2023-en-r&anchor=para_66&doctype=Standard",
"URIDate": "2023-03-23"

},
"r80": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "33",
"IssueDate": "2023-01-01",
"Paragraph": "67",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=33&code=ifrs-tx-2023-en-r&anchor=para_67&doctype=Standard",
"URIDate": "2023-03-23"

},
"r81": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "33",
"IssueDate": "2023-01-01",
"Paragraph": "70",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=33&code=ifrs-tx-2023-en-r&anchor=para_70_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r82": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "36",
"IssueDate": "2023-01-01",
"Paragraph": "126",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=36&code=ifrs-tx-2023-en-r&anchor=para_126&doctype=Standard",
"URIDate": "2023-03-23"

},
"r83": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "36",
"IssueDate": "2023-01-01",
"Paragraph": "130",
"Subparagraph": "d",
"Clause": "ii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=36&code=ifrs-tx-2023-en-r&anchor=para_130_d_ii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r84": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "37",
"IssueDate": "2023-01-01",
"Paragraph": "84",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=37&code=ifrs-tx-2023-en-r&anchor=para_84_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r85": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "37",
"IssueDate": "2023-01-01",
"Paragraph": "84",
"Subparagraph": "e",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=37&code=ifrs-tx-2023-en-r&anchor=para_84_e&doctype=Standard",
"URIDate": "2023-03-23"

},
"r86": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "37",
"IssueDate": "2023-01-01",
"Paragraph": "84",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=37&code=ifrs-tx-2023-en-r&anchor=para_84&doctype=Standard",
"URIDate": "2023-03-23"

},
"r87": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "37",
"IssueDate": "2023-01-01",
"Paragraph": "86",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=37&code=ifrs-tx-2023-en-r&anchor=para_86_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r88": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "37",
"IssueDate": "2023-01-01",
"Paragraph": "86",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=37&code=ifrs-tx-2023-en-r&anchor=para_86&doctype=Standard",
"URIDate": "2023-03-23"

},
"r89": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "37",
"IssueDate": "2023-01-01",
"Paragraph": "88",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=37&code=ifrs-tx-2023-en-r&anchor=para_88&doctype=Standard",
"URIDate": "2023-03-23"

},
"r90": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "38",
"IssueDate": "2023-01-01",
"Paragraph": "118",
"Subparagraph": "c",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=38&code=ifrs-tx-2023-en-r&anchor=para_118_c&doctype=Standard",
"URIDate": "2023-03-23"

},
"r91": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "38",
"IssueDate": "2023-01-01",
"Paragraph": "118",
"Subparagraph": "e",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=38&code=ifrs-tx-2023-en-r&anchor=para_118_e&doctype=Standard",
"URIDate": "2023-03-23"

},
"r92": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "40",
"IssueDate": "2023-01-01",
"Paragraph": "76",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=40&code=ifrs-tx-2023-en-r&anchor=para_76&doctype=Standard",
"URIDate": "2023-03-23"

},
"r93": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "40",
"IssueDate": "2023-01-01",
"Paragraph": "79",
"Subparagraph": "c",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=40&code=ifrs-tx-2023-en-r&anchor=para_79_c&doctype=Standard",
"URIDate": "2023-03-23"

},
"r94": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "40",
"IssueDate": "2023-01-01",
"Paragraph": "79",
"Subparagraph": "d",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=40&code=ifrs-tx-2023-en-r&anchor=para_79_d&doctype=Standard",
"URIDate": "2023-03-23"

},
"r95": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "41",
"IssueDate": "2023-01-01",
"Paragraph": "50",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=41&code=ifrs-tx-2023-en-r&anchor=para_50&doctype=Standard",
"URIDate": "2023-03-23"

},
"r96": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "41",
"IssueDate": "2023-01-01",
"Paragraph": "54",
"Subparagraph": "f",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=41&code=ifrs-tx-2023-en-r&anchor=para_54_f&doctype=Standard",
"URIDate": "2023-03-23"

},
"r97": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "10",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_10&doctype=Standard",
"URIDate": "2023-03-23"

},
"r98": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "18",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_18_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r99": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "20",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_20&doctype=Standard",
"URIDate": "2023-03-23"

},
"r100": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "25",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_25&doctype=Standard",
"URIDate": "2023-03-23"

},
"r101": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "28",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_28&doctype=Standard",
"URIDate": "2023-03-23"

},
"r102": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "31",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_31&doctype=Standard",
"URIDate": "2023-03-23"

},
"r103": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "35",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_35&doctype=Standard",
"URIDate": "2023-03-23"

},
"r104": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_45&doctype=Standard",
"URIDate": "2023-03-23"

},
"r105": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "50",
"Subparagraph": "d",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&anchor=para_50_d&doctype=Standard",
"URIDate": "2023-03-23"

},
"r106": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IAS",
"Number": "7",
"IssueDate": "2023-01-01",
"Section": "Presentation of a statement of cash flows",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IAS&num=7&code=ifrs-tx-2023-en-r&doctype=Standard&dita_xref=IAS07_g10-17_TI",
"URIDate": "2023-03-23"

},
"r107": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "1",
"IssueDate": "2023-01-01",
"Paragraph": "24",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=1&code=ifrs-tx-2023-en-r&anchor=para_24_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r108": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "1",
"IssueDate": "2023-01-01",
"Paragraph": "24",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=1&code=ifrs-tx-2023-en-r&anchor=para_24_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r109": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "1",
"IssueDate": "2023-01-01",
"Paragraph": "32",
"Subparagraph": "a",
"Clause": "i",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=1&code=ifrs-tx-2023-en-r&anchor=para_32_a_i&doctype=Standard",
"URIDate": "2023-03-23"

},
"r110": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "1",
"IssueDate": "2023-01-01",
"Paragraph": "32",
"Subparagraph": "a",
"Clause": "ii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=1&code=ifrs-tx-2023-en-r&anchor=para_32_a_ii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r111": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "10",
"IssueDate": "2023-01-01",
"Paragraph": "22",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=10&code=ifrs-tx-2023-en-r&anchor=para_22&doctype=Standard",
"URIDate": "2023-03-23"

},
"r112": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "12",
"Subparagraph": "e",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_12_e&doctype=Standard",
"URIDate": "2023-03-23"

},
"r113": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "12",
"Subparagraph": "f",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_12_f&doctype=Standard",
"URIDate": "2023-03-23"

},
"r114": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "19B",
"Subparagraph": "c",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_19B_c&doctype=Standard",
"URIDate": "2023-03-23"

},
"r115": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "21",
"Subparagraph": "a",
"Clause": "iv",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_21_a_iv&doctype=Standard",
"URIDate": "2023-03-23"

},
"r116": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B12",
"Subparagraph": "b",
"Clause": "i",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B12_b_i&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r117": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B12",
"Subparagraph": "b",
"Clause": "ii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B12_b_ii&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r118": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B12",
"Subparagraph": "b",
"Clause": "iii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B12_b_iii&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r119": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B12",
"Subparagraph": "b",
"Clause": "iv",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B12_b_iv&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r120": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B12",
"Subparagraph": "b",
"Clause": "ix",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B12_b_ix&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r121": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B12",
"Subparagraph": "b",
"Clause": "viii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B12_b_viii&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r122": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B13",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B13_a&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r123": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B13",
"Subparagraph": "d",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B13_d&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r124": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B13",
"Subparagraph": "g",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B13_g&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r125": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B4",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B4_a&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r126": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "12",
"IssueDate": "2023-01-01",
"Paragraph": "B4",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=12&code=ifrs-tx-2023-en-r&anchor=para_B4_b&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r127": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "13",
"IssueDate": "2023-01-01",
"Paragraph": "93",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=13&code=ifrs-tx-2023-en-r&anchor=para_93_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r128": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "13",
"IssueDate": "2023-01-01",
"Paragraph": "93",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=13&code=ifrs-tx-2023-en-r&anchor=para_93_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r129": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "13",
"IssueDate": "2023-01-01",
"Paragraph": "93",
"Subparagraph": "d",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=13&code=ifrs-tx-2023-en-r&anchor=para_93_d&doctype=Standard",
"URIDate": "2023-03-23"

},
"r130": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "13",
"IssueDate": "2023-01-01",
"Paragraph": "93",
"Subparagraph": "e",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=13&code=ifrs-tx-2023-en-r&anchor=para_93_e&doctype=Standard",
"URIDate": "2023-03-23"

},
"r131": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "13",
"IssueDate": "2023-01-01",
"Paragraph": "93",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=13&code=ifrs-tx-2023-en-r&anchor=para_93&doctype=Standard",
"URIDate": "2023-03-23"

},
"r132": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "14",
"IssueDate": "2023-01-01",
"Paragraph": "33",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=14&code=ifrs-tx-2023-en-r&anchor=para_33_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r133": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "105",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_105&doctype=Standard",
"URIDate": "2023-03-23"

},
"r134": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "113",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_113_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r135": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "114",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_114&doctype=Standard",
"URIDate": "2023-03-23"

},
"r136": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "115",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_115&doctype=Standard",
"URIDate": "2023-03-23"

},
"r137": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "116",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_116_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r138": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "119",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_119&doctype=Standard",
"URIDate": "2023-03-23"

},
"r139": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "120",
"Subparagraph": "b",
"Clause": "i",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_120_b_i&doctype=Standard",
"URIDate": "2023-03-23"

},
"r140": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "124",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_124&doctype=Standard",
"URIDate": "2023-03-23"

},
"r141": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
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"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "125",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_125&doctype=Standard",
"URIDate": "2023-03-23"

},
"r142": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "15",
"IssueDate": "2023-01-01",
"Paragraph": "128",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=15&code=ifrs-tx-2023-en-r&anchor=para_128_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r143": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "16",
"IssueDate": "2023-01-01",
"Paragraph": "33",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=16&code=ifrs-tx-2023-en-r&anchor=para_33&doctype=Standard",
"URIDate": "2023-03-23"

},
"r144": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "16",
"IssueDate": "2023-01-01",
"Paragraph": "47",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=16&code=ifrs-tx-2023-en-r&anchor=para_47_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r145": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "16",
"IssueDate": "2023-01-01",
"Paragraph": "53",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=16&code=ifrs-tx-2023-en-r&anchor=para_53_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r146": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "16",
"IssueDate": "2023-01-01",
"Paragraph": "53",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=16&code=ifrs-tx-2023-en-r&anchor=para_53&doctype=Standard",
"URIDate": "2023-03-23"

},
"r147": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "16",
"IssueDate": "2023-01-01",
"Paragraph": "94",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=16&code=ifrs-tx-2023-en-r&anchor=para_94&doctype=Standard",
"URIDate": "2023-03-23"

},
"r148": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "16",
"IssueDate": "2023-01-01",
"Paragraph": "97",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=16&code=ifrs-tx-2023-en-r&anchor=para_97&doctype=Standard",
"URIDate": "2023-03-23"

},
"r149": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "109",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_109&doctype=Standard",
"URIDate": "2023-03-23"

},
"r150": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "109A",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_109A&doctype=Standard",
"URIDate": "2023-03-23"

},
"r151": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "120",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_120&doctype=Standard",
"URIDate": "2023-03-23"

},
"r152": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "124",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_124&doctype=Standard",
"URIDate": "2023-03-23"

},
"r153": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "125",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_125&doctype=Standard",
"URIDate": "2023-03-23"

},
"r154": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "127",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_127&doctype=Standard",
"URIDate": "2023-03-23"

},
"r155": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "128",
"Subparagraph": "a",
"Clause": "ii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_128_a_ii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r156": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "128",
"Subparagraph": "a",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_128_a&doctype=Standard",
"URIDate": "2023-03-23"

},
"r157": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "132",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_132_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r158": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "17",
"IssueDate": "2023-01-01",
"Paragraph": "C32",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=17&code=ifrs-tx-2023-en-r&anchor=para_C32&doctype=Appendix&subtype=C",
"URIDate": "2023-03-23"

},
"r159": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"Subparagraph": "b",
"Clause": "i",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45_b_i&doctype=Standard",
"URIDate": "2023-03-23"

},
"r160": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"Subparagraph": "b",
"Clause": "ii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45_b_ii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r161": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"Subparagraph": "b",
"Clause": "iii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45_b_iii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r162": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"Subparagraph": "b",
"Clause": "iv",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45_b_iv&doctype=Standard",
"URIDate": "2023-03-23"

},
"r163": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"Subparagraph": "b",
"Clause": "vi",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45_b_vi&doctype=Standard",
"URIDate": "2023-03-23"

},
"r164": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"Subparagraph": "b",
"Clause": "vii",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45_b_vii&doctype=Standard",
"URIDate": "2023-03-23"

},
"r165": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"Subparagraph": "b",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45_b&doctype=Standard",
"URIDate": "2023-03-23"

},
"r166": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"Subparagraph": "d",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45_d&doctype=Standard",
"URIDate": "2023-03-23"

},
"r167": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "45",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_45&doctype=Standard",
"URIDate": "2023-03-23"

},
"r168": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
"Paragraph": "47",
"Subparagraph": "a",
"Clause": "i",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=2&code=ifrs-tx-2023-en-r&anchor=para_47_a_i&doctype=Standard",
"URIDate": "2023-03-23"

},
"r169": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "2",
"IssueDate": "2023-01-01",
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"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=7&code=ifrs-tx-2023-en-r&anchor=para_8_f&doctype=Standard",
"URIDate": "2023-03-23"

},
"r203": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "8",
"Subparagraph": "g",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=7&code=ifrs-tx-2023-en-r&anchor=para_8_g&doctype=Standard",
"URIDate": "2023-03-23"

},
"r204": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "8",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=7&code=ifrs-tx-2023-en-r&anchor=para_8&doctype=Standard",
"URIDate": "2023-03-23"

},
"r205": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "7",
"IssueDate": "2023-01-01",
"Paragraph": "B8",
"Subparagraph": "c",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=7&code=ifrs-tx-2023-en-r&anchor=para_B8_c&doctype=Appendix&subtype=B",
"URIDate": "2023-03-23"

},
"r206": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "7",
"IssueDate": "2023-01-01",
"Section": "Defined terms",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=7&code=ifrs-tx-2023-en-r&doctype=Appendix&subtype=A&dita_xref=IFRS07_APPA_TI",
"URIDate": "2023-03-23"

},
"r207": {
"role": "http://www.xbrl.org/2003/role/disclosureRef",
"Name": "IFRS",
"Number": "7",
"IssueDate": "2023-01-01",
"Section": "Scope",
"URI": "https://taxonomy.ifrs.org/xifrs-link?type=IFRS&num=7&code=ifrs-tx-2023-en-r&doctype=Standard&dita_xref=IFRS07_g3-5A_TI",
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