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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): August 29, 2008

CAMELOT ENTERTAINMENT GROUP INC.
(EXACT NAME OF REGISTRANT AS SPECIFIED IN CHARTER)

Delaware 000-3078 52-2195605
(State or other jurisdiction of incorporation or

organization)
(Commission File Number) (IRS Employee Identification No.)

130 Vantis Suite 140 Aliso Viejo CA 92656
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area
code:

(949) 334 2950

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

oWritten communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

oSoliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

oPre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

oPre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 8.01 OTHER EVENTS

On August 29, 2008, Camelot Entertainment Group, Inc. ("Camelot") issued a press release announcing that in connection with the effective
date of August 29, 2008 for the 100:1 reverse of the company’s common and preferred stock, Camelot has received a new trading symbol
“CMLT” from NASDAQ OMX. A copy of Camelot’s press release is attached hereto as Exhibit 99.1.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(a) Exhibits

Exhibit
Number Description

99.1 Press release

(b) Financial Statements

None
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by
the undersigned hereunto duly authorized.

CAMELOT ENTERTAINMENT GROUP, INC.

Dated: August 29, 2008 By: /s/ Robert P. Atwell
Robert P. Atwell
Chairman
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EXHIBIT 99.1

FOR IMMEDIATE RELEASE

Camelot Receives New Trading Symbol “CMLT”

Camelot Entertainment Group Completes Reverse Stock Split

ALISO VIEJO, CA., August 29, 2008 — Camelot Entertainment Group, Inc. (OTC BB: CMLT) announced today that it has received a new
trading symbol “CMLT” in connection with its 100:1 reverse stock split of its common and preferred shares, which was effective August 29,
2008. The reverse stock split is part of an overall restructuring of the company’s operating focus and management team as it continues to
implement its business model while refocusing its efforts on generating shorter term revenues. Camelot had previously traded under the symbol
CMEG.

About Camelot Entertainment Group, Inc.: Camelot Entertainment Group, Inc. is a US publicly traded company (symbol "CMLT") with
three major divisions: Camelot Film Group, Camelot Studio Group and Camelot Production Services Group. Camelot is building a different
kind of motion picture studio infrastructure by redefining the development, financing, production, and distribution process. Creating a world
where filmmaking dreams come true, Camelot integrates early studio models, education, new technologies and fiscal responsibility to acquire,
develop, finance, produce, market and distribute high quality commercial motion pictures, television and digital media. For general information
about Camelot Entertainment Group, please visit the company's web site at www.camelotfilms.com.

NOTES ABOUT FORWARD-LOOKING STATEMENTS

Except for any historical information contained herein, the matters discussed in this press release contain forward-looking statements that
involve risks and uncertainties, including those described in the Company's Securities and Exchange Commission Reports and Filings.

Certain Statements contained in this release that are not historical facts constitute forward-looking statements, within the meaning of the Private
Securities Litigation Reform Act of 1995, and are intended to be covered by the safe harbors created by that Act. Reliance should not be placed
on forward looking statements because they involve unknown risks, uncertainties and other factors which may cause actual results, performance
or achievements to differ materially from those expressed or implied. Forward looking statements may be identified by words such as estimates,
anticipates, projects, plans, expects, intends, believes, should and similar expressions and by the context in which they are used. Such statements
are based upon current expectations of the Company and speak only as of the date made. The Company undertakes no obligation to update any
forward-looking statements to reflect events or circumstances after the date on which they are made.

CONTACT: Investor Relations
Investors@camelotfilms.com
(949) 334-2950
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