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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM N-Q

QUARTERLY SCHEDULE OF PORTFOLIO HOLDINGS OF REGISTERED
MANAGEMENT INVESTMENT COMPANIES

Investment Company Act file number: 811-05186

Exact name of registrant as specified in charter: Advanced Series Trust

Address of principal executive offices: Gateway Center 3,
100 Mulberry Street,

Newark, New Jersey 07102

Name and address of agent for service: Deborah A. Docs
Gateway Center 3,
100 Mulberry Street,
Newark, New Jersey 07102

Registrant’ s telephone number, including area code: 973-367-7521

Date of fiscal year end: 12/31/2013

Date of reporting period: 9/30/2013



Item 1. Schedule of Investments



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Shares Value
LONG-TERM INVESTMENTS - 81.0%

AFFILIATED MUTUAL FUNDS - 56.7%
AST AQR Emerging Markets Equity

Portfolio 12,988,463 $130,274,284
AST ClearBridge Dividend Growth

Portfolio 6,168,469 67,236,310
AST Cohen & Steers Realty

Portfolio* 34,997,168 265,278,531
AST Federated Aggressive Growth

Portfolio* 1,163,311 14,250,556

AST Global Real Estate Portfolio* 46,741,144 461,335,092
AST Goldman Sachs Large-Cap

Value Portfolio* 1,226,229 26,449,749
AST Goldman Sachs Mid-Cap

Growth Portfolio* 5,584,632 36,020,878
AST Goldman Sachs Small-Cap

Value Portfolio* 4,722,205 72,202,513
AST Herndon Large-Cap Value

Portfolio* 2,262,605 25,816,319
AST High Yield Portfolio* 54,661,301 434,557,346

AST International Growth Portfolio* 30,604,756 402,146,489
AST International Value Portfolio* 32,301,906 561,407,133
AST Jennison Large-Cap Growth

Portfolio* 1,690,460 28,906,861
AST Jennison Large-Cap Value
Portfolio* 2,667,636 40,921,541

AST Large-Cap Value Portfolio* 3,871,453 70,073,299
AST Loomis Sayles Large Cap

Growth Portfolio* 1,590,357 41,683,260
AST Lord Abbett Core Fixed-

Income Portfolio* 4,595,686 51,701,470
AST MFS Growth Portfolio* 3,154,135 43,400,902
AST MFS Large-Cap Value

Portfolio* 2,087,650 26,137,375
AST Mid-Cap Value Portfolio* 9,062,197 147,532,561
AST Money Market Portfolio* 246,715 246,715
AST Neuberger Berman Core Bond

Portfolio* 1,494,722 15,395,636
AST Neuberger Berman Mid-Cap

Growth Portfolio* 4,451,417 133,453,470
AST Neuberger Berman/LSV Mid-

Cap Value Portfolio* 6,838,297 149,416,800
AST Parametric Emerging Markets

Equity Portfolio* 23,192,669 202,471,999
AST PIMCO Limited Maturity Bond

Portfolio* 69,159 719,941
AST PIMCO Total Return Bond

Portfolio* 7,782,070 95,719,459
AST Prudential Core Bond

Portfolio* 11,184,163 117,881,075
AST QMA Emerging Markets Equity

Portfolio 18,745,405 180,893,158
AST QMA US Equity Alpha

Portfolio* 12,628,428 203,696,545
AST Small-Cap Growth Portfolio* 750,863 21,790,051

AST Small-Cap Value Portfolio* 7,949,530 148,258,726
AST T. Rowe Price Equity Income

Portfolio* 7,344,643 83,214,811
AST T. Rowe Price Large-Cap

Growth Portfolio* 1,612,048 29,516,591
AST T. Rowe Price Natural

Resources Portfolio* 821,942 17,729,295

AST Western Asset Core Plus Bond
Portfolio* 5,650,280 59,440,944



TOTAL AFFILIATED MUTUAL
FUNDS
(cost $3,843,315,438)(w)
COMMON STOCKS - 9.3%
Advertising

China Century Dragon Media, Inc.
(China)*(g) 15,222

4,407,177,685

COMMON STOCKS (Continued)

Advertising (cont’ d.)
Omnicom Group, Inc.

Aerospace & Defense — 0.1%
Alliant Techsystems, Inc.(u)
AON PLC (United Kingdom)
Esterline Technologies Corp.*(u)
Exelis, Inc.(u)
General Dynamics Corp.(u)
HEICO Corp.(u)
Hexcel Corp.*(u)
Huntington Ingalls Industries, Inc.(u)

Kratos Defense & Security Solutions, Inc.*

Northrop Grumman Corp.(u)

Spirit Aerosystems Holdings, Inc. (Class A

Stock)*(u)
Taser International, Inc.*(u)
Teledyne Technologies, Inc.*(u)
United Technologies Corp.(u)

Air Freight & Logistics — 0.1%
FedEx Corp.
Forward Air Corp.(u)
TNT Express NV (Netherlands)

Airlines
Alaska Air Group, Inc.(u)
Allegiant Travel Co.(u)
Republic Airways Holdings, Inc.*(u)
Spirit Airlines, Inc.*(u)

Auto Components — 0.1%
Cooper Tire & Rubber Co.
Johnson Controls, Inc.(u)
Magna International, Inc. (Canada)
Modine Manufacturing Co.*(u)
Standard Motor Products, Inc.(u)
TRW Automotive Holdings Corp.*
Visteon Corp.*(u)

Automobile Manufacturers
Winnebago Industries, Inc.*(u)
Automobiles
General Motors Co.*(u)
Tesla Motors, Inc.*(u)
Thor Industries, Inc.(u)

Beverages
Coca-Cola Co. (The)(u)
Coca-Cola Enterprises, Inc.(u)
Dr. Pepper Snapple Group, Inc.(u)
National Beverage Corp.(u)
PepsiCo, Inc.(u)

Biotechnology - 0.1%
Acorda Therapeutics, Inc.*(u)

Shares Value
13,381 $848,891
848,893
10,100 985,356
1,540 114,638
1,100 87,879
33,100 520,001
4,300 376,336
1,500 101,610
1,500 58,200
7,100 478,540
6,807 56,362
4,800 457,248
11,000 266,640
15,300 228,123
700 59,451
26,400 2,846,448
6,636,832
25,561 2,916,766
1,000 40,350
534,073 4,875,161
7,832,277
14,700 920,514
3,100 326,616
2,600 30,940
21,600 740,232
2,018,302
44,019 1,355,785
18,180 754,470
2,300 189,888
1,300 19,019
1,000 32,160
5,830 415,737
9,000 680,760
3,447,819
2,500 64,900
38,300 1,377,651
700 135,394
12,500 725,500
2,238,545
19,200 727,296
18,140 729,409
10,240 458,957
1,100 19,646
3,680 292,560
2,227,868
4,200 143,976



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

COMMON STOCKS (Continued)

Biotechnology (cont’ d.)
Alexion Pharmaceuticals, Inc.*(u)
Amgen, Inc.(u)
Astex Pharmaceuticals, Inc.*
Biogen Idec, Inc.*(u)
Celgene Corp.*(u)
Emergent Biosolutions, Inc.*(u)
Idera Pharmaceuticals, Inc.*
ImmunoGen, Inc.*(u)
Ligand Pharmaceuticals, Inc.*(u)
Myriad Genetics, Inc.*(u)
Nanosphere, Inc.*
Pharmacyclics, Inc.*(u)
RXi Pharmaceuticals Corp.*
Transcept Pharmaceuticals, Inc.*
United Therapeutics Corp.*(u)
Vertex Pharmaceuticals, Inc.*(u)

Building Products
A.O. Smith Corp.(u)
Ainsworth Lumber Co. Ltd. (Canada)*

Shares

September 30, 2013 (Unaudited)

Value

14,000 $1,626,240

400

36
9,930
13,390
2,600
11,250
6,900
6,000
15,700
15,184
1,200
320
1,310
11,300
6,880

16,000
123,998

China Gengsheng Minerals, Inc. (China)* 3,595
Fortune Brands Home & Security, Inc.(u) 7,900

Gibraltar Industries, Inc.*(u)
Lennox International, Inc.(u)
Masco Corp.(u)

Capital Markets
American Capital Ltd.*(u)
Goldman Sachs Group, Inc. (The)(u)
LPL Financial Holdings, Inc.(u)
Raymond James Financial, Inc.(u)

Waddell & Reed Financial, Inc. (Class A

Stock)(u)

Chemicals - 0.1%
Air Products & Chemicals, Inc.(u)
Axiall Corp.(u)
CF Industries Holdings, Inc.(u)
Dow Chemical Co. (The)
Fuller (H.B.) Co.(u)
FutureFuel Corp.(u)
Huntsman Corp.(u)

9,100
14,500
19,530

5,700
4,860
11,900
5,400

8,600

9,580
18,760
1,200
13,620
900
8,000
25,600

International Flavors & Fragrances, Inc.(u) 9,900

Koppers Holdings, Inc.(u)
LSB Industries, Inc.*(u)

4,900
4,800

LyondellBasell Industries NV (Netherlands)

(Class A Stock)(u)
PPG Industries, Inc.(u)
RPM International, Inc.(u)
Schulman, (A.), Inc.(u)
Stepan Co.(u)
Valspar Corp. (The)(u)
Westlake Chemical Corp.(u)
Zoltek Cos., Inc.*

Commercial Banks - 0.1%
BB&T Corp.
BOK Financial Corp.(u)

11,400
1,200
2,800
4,100
1,200
12,100
6,800
105

12,940
1,800

44,776
305
2,390,747
2,061,123
49,530
19,575
117,438
259,680
368,950
30,368
166,104
1,120
4,166
891,005
521,642

8,696,745

723,200
476,707
611
328,877
129,766
1,091,270

415,598
3,166,029

78,375

768,901
455,889
225,018

442,728

1,970,911

1,020,941
708,940
252,996
523,008
40,671
143,680
527,616
814,770
208,985
160,944

834,822
200,472
101,360
120,786
69,276
767,503
711,688
1,752

7,210,210

436,725
114,030

Shares Value




COMMON STOCKS (Continued)

Commercial Banks (cont’ d.)
Capital One Financial Corp.
CapitalSource, Inc.
Chemical Financial Corp.(u)
CIT Group, Inc.*(u)
Citizens & Northern Corp.(u)
Comerica, Inc.
Eagle Bancorp, Inc.*(u)
East West Bancorp, Inc.(u)
Enterprise Financial Services Corp.(u)
Financial Institutions, Inc.(u)
First Banks, Inc.*
First Citizens BancShares, Inc. (Class A

Stock)(u)

First Community Bancshares, Inc.(u)
First Interstate Bancsystem, Inc.(u)
First Niagara Financial Group, Inc.(u)
Firstbank Corp.
Hanmi Financial Corp.(u)
Huntington Bancshares, Inc.(u)
MainSource Financial Group, Inc.(u)
OFG Bancorp (Puerto Rico)(u)
Sterling Bancorp (Class N Stock)
Sterling Financial Corp.
SunTrust Banks, Inc.(u)
SVB Financial Group*(u)
Taylor Capital Group, Inc.*
Tower Financial Corp.
Wells Fargo & Co.(u)

Commercial Services & Supplies - 0.1%
Alliance Data Systems Corp.*(u)
Brink’ s Co. (The)(u)
Consolidated Graphics, Inc.*(u)
Courier Corp.(u)
Deluxe Corp.(u)
Ennis, Inc.(u)
EVERTEC, Inc. (Puerto Rico)
Knoll, Inc.(u)
Leidos Holdings, Inc.
Performant Financial Corp.*(u)
Rollins, Inc.(u)
Steelcase, Inc. (Class A Stock)(u)
Stewart Enterprises, Inc. (Class A Stock)
Tyco International Ltd. (Switzerland)(u)
UniFirst Corp.(u)
Viad Corp.(u)

Communications Equipment — 0.1%
Anaren, Inc.*
ARRIS Group, Inc.*(u)
Black Box Corp.(u)
Brocade Communications Systems,
Inc.*(u)
Cisco Systems, Inc.(u)
EchoStar Corp. (Class A Stock)*(u)
F5 Networks, Inc.*(u)
Harmonic, Inc.*(u)
Harris Corp.(u)
Plantronics, Inc.(u)
Polycom, Inc.*(u)

7,700
15,146
2,431
20,880
1,600
14,970
4,820
12,800
2,100
3,900
211

900
1,400
8,200
7,200
434
4,600
121,600
2,400
6,200
15,498
4,379
17,330
3,520
4
5,630
36,720

1,390
8,400
400
600
14,300
1,300
3,959
5,300
18,057
6,100
5,600
18,800
101,345
5,300
2,300
4,200

2,313
7,700
1,300

44,600
48,020
800
9,200
18,200
2,500
3,000
11,500

$529,298
179,934
67,874
1,018,318
31,904
588,471
136,358
408,960
35,238
79,794
75,659

185,040
22,890
198,030
74,664
8,450
76,222
1,004,416
36,456
100,378
212,788
125,458
561,839
304,022
89
130,785

1,517,270
8,261,360

293,943
237,720
22,424
9,492
595,738
23,452
87,929
89,782
821,943
66,612
148,456
312,456
1,332,687
185,394
240,166

104,790
4,572,984

58,982
131,362
39,832

359,030
1,124,628
35,152
788,992
139,958
148,250
138,150
125,580



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

COMMON STOCKS (Continued)

Communications Equipment (cont’ d.)

QUALCOMM, Inc.(u)

Computers & Peripherals - 0.1%
Analysts International Corp.*
Apple, Inc.(u)

Blackberry Ltd. (Canada)*

Cray, Inc.*(u)

Dell, Inc.

Electronics For Imaging, Inc.*(u)
FleetMatics Group PLC (Ireland)*
Hewlett-Packard Co.(u)
Immersion Corp.*(u)

SanDisk Corp.(u)

Western Digital Corp.(u)

Construction & Engineering — 0.4%

AECOM Technology Corp.*(u)
Argan, Inc.(u)

EMCOR Group, Inc.(u)

Ferrovial SA (Spain)

Fluor Corp.(u)

Grana y Montero SA (Peru), ADR

Grupo Aeroportuario del Centro Norte

Sab de CV (Mexico)*
Michael Baker Corp.
National Technical Systems, Inc.*
Promotora y Operadora de
Infraestructura
SAB de CV (Mexico)*(a)
Quanta Services, Inc.*(u)
Vinci SA (France)

Construction Materials
Eagle Materials, Inc.(u)
Headwaters, Inc.*(u)

Consumer Finance
DFC Global Corp.*(u)
Nelnet, Inc. (Class A Stock)(u)
SLM Corp.(u)

Consumer Products & Services
School Specialty, Inc.*
Containers & Packaging
Ball Corp.
Crown Holdings, Inc.*(u)
Owens-lllinois, Inc.*(u)
Packaging Corp. of America(u)

Distributors
Core-Mark Holding Co., Inc.(u)
Diversified Consumer Services
Capella Education Co.*(u)
Grand Canyon Education, Inc.*(u)
Service Corp. International(u)

September 30, 2013 (Unaudited)

Shares Value
14,780 $995,581
4,085,497
621 3,999
1,500 715,125
27,253 216,661
1,700 40,919
145,525 2,003,879
700 22,176
6,600 247,830
53,940 1,131,661
5,500 72,545
6,340 377,293
3,400 215,560
5,047,648
19,500 609,765
700 15,379
6,700 262,171
462,648 8,332,494
23,090 1,638,466
227,581 4,542,517
400 1,335
5,799 234,686
47,310 1,081,034
476,430 4,607,243
28,400 781,284
85,223 4,961,381
27,067,755
600 43,530
19,400 174,406
217,936
9,200 101,108
15,500 595,975
11,300 281,370
978,453
999 87,413
1,800 80,784
16,600 701,848
10,400 312,208
2,900 165,561
1,260,401
2,100 139,524
1,200 67,872
11,800 475,304
1,400 26,068

Shares

Value

COMMON STOCKS (Continued)



Diversified Consumer Services (cont’ d.)

Weight Watchers International, Inc.(u)

Diversified Financial Services - 0.2%
Aquasition Corp. (United Kingdom)*
Bank of America Corp.(u)

HF2 Financial Management, Inc.

IntercontinentalExchange, Inc.*(u)

Invesco Ltd. (Bermuda)(u)

Jovian Capital Corp. (Canada)

McGraw Hill Financial, Inc.(u)

MedWorth Acquisition Corp.

Morgan Stanley(u)

NYSE Euronext

Pingtan Marine Enterprise Ltd.
(Cayman Islands)*

Regional Management Corp.

State Street Corp.(u)

TD Ameritrade Holding Corp.(u)

Virtus Investment Partners, Inc.*

2,600

90,000
61,540
147,410
1,720
18,510
23,196
4,300
55,825
23,650
117,839

82,948
1,200
7,890
24,450
677

Diversified Telecommunication Services — 0.2%

8x8, Inc.*(u)

Intelsat SA (Luxembourg)*(a)
Premiere Global Services, Inc.*(u)
Vivendi SA (France)

Electric Utilities — 0.5%

Alupar Investimento
SA (Brazil), 144A(g)

CMS Energy Corp.

Edison International

EDP - Energias de Portugal SA
(Portugal)

El Paso Electric Co.(u)

IDACORRP, Inc.(u)

ITC Holdings Corp.

Korea Electric Power Corp.
(South Korea), ADR*(a)

NextEra Energy, Inc.(u)

NRG Yield, Inc.*

NV Energy, Inc.

Xcel Energy, Inc.

Electrical Equipment
Babcock & Wilcox Co. (The)(u)
Emerson Electric Co.(u)
Molex, Inc.
Thermon Group Holdings, Inc.*(u)
Vicor Corp.*(u)

Electronic Equipment, Instruments &
Components - 0.1%
Arrow Electronics, Inc.*(u)
Avnet, Inc.(u)
Honeywell International, Inc.(u)
Ingram Micro, Inc. (Class A Stock)*(u)
Insight Enterprises, Inc.*(u)
Integrated Drilling Equipment Holdings

Corp.*

Jabil Circuit, Inc.(u)

9,100
250,607
6,200
421,611

249,444
10,660
17,680

2,140,640
10,600
1,900
68,470

479,985
85,879
197,233
38,582
41,900

19,300
25,550
2,146
2,700
2,800

19,100
23,200
19,700
35,800
5,700

9,296
14,200

$97,162
666,406

927,450
849,252
1,500,634
312,042
590,469
229,922
282,037
449,950
637,368
4,946,881

168,384
38,160

518,768
640,101
110,107

12,201,525

91,637
6,014,568
61,752
9,698,431
15,866,388

1,975,248
280,571
814,341

7,820,382
354,040
91,960
6,426,594

6,738,989
6,884,061
5,974,188
910,921
1,156,859
39,428,154

650,796
1,653,085
82,664
62,397
22,904

2,471,846

926,923
967,672
1,635,888
825,190
107,844

30,212
307,856



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

COMMON STOCKS (Continued)

Shares

Value

Electronic Equipment, Instruments & Components (cont’ d.)

Littelfuse, Inc.(u)

Molex, Inc. (Class A Stock)
Sanmina Corp.*(u)
ScanSource, Inc.*(u)

Tech Data Corp.*(u)

TTM Technologies, Inc.*(u)

Energy Equipment & Services - 0.1%
Bristow Group, Inc.(u)
C&J Energy Services, Inc.*(u)
Diamond Offshore Drilling, Inc.(u)
Dril-Quip, Inc.*(u)
Ensco PLC (United Kingdom)

(Class A Stock)(u)

Helix Energy Solutions Group, Inc.*(u)
Matrix Service Co.*(u)
National Oilwell Varco, Inc.
Oceaneering International, Inc.(u)
Parker Drilling Co.*(u)
Schlumberger Ltd.(u)
SEACOR Holdings, Inc.(u)
Superior Energy Services, Inc.*(u)
Unit Corp.*(u)

Energy- Alternate Sources

2,000
15,982
6,700
1,700
7,000
2,400

4,300
3,500
11,500
3,600

24,420
1,400
5,200
1,450
10,500
15,900
5,600
600
32,100
6,100

JinkoSolar Holding Co. Ltd. (China), ADR* 21,000

Mission Newenergy Ltd. (Australia)*
Verenium Corp.*

Entertainment & Leisure
WMS Industries, Inc.*

Financial-Bank & Trust
Citigroup, Inc.(u)

Food & Staples Retailing
CVS Caremark Corp.(u)
Harris Teeter Supermarkets, Inc.
Kroger Co. (The)(u)
Mondelez International, Inc.

(Class A Stock)(u)
Village Super Market, Inc.
(Class A Stock)(u)

Food Products - 0.1%
Archer-Daniels-Midland Co.(u)
Cal-Maine Foods, Inc.(u)

Chefs’ Warehouse, Inc. (The)*
Chiquita Brands International, Inc.*(u)
Darling International, Inc.*(u)
General Mills, Inc.(u)

Hain Celestial Group, Inc. (The)*
Ingredion, Inc.(u)

Nash Finch Co.

Pilgrim’ s Pride Corp.*(u)
Pinnacle Foods, Inc.(u)
Sanderson Farms, Inc.(u)
Seaboard Corp.(u)

2,482
25,715

79,587
20,860

23,810
6,539
17,800

22,610

700

25,210
600
2,100
8,400
15,800
19,460
9,905
11,700
2,335
28,300
5,000
1,400
30

$156,440
611,791
117,183
58,820
349,370
23,400

6,118,589

312,868
70,280

716,680
413,100

1,312,575
35,518
102,024
113,260
853,020
90,630
494,816
54,264
803,784
283,589

5,656,408

473,550
60
102,089

575,699
2,065,283
1,011,919

1,351,219
321,653
718,052

710,406

26,614
3,127,944

928,736
28,860
48,510
106,344
334,328
932,523
763,874
774,189
61,667
475,157
132,350
91,336
82,440

September 30, 2013 (Unaudited)

COMMON STOCKS (Continued)

Shares

Value




Food Products (cont’ d.)

WhiteWave Foods Co. 281 $5,612
4,765,926
Gas Utilities — 0.2%
ENN Energy Holdings Ltd. (China) 628,700 3,497,837
New Jersey Resources Corp.(u) 1,400 61,670
ONEOK, Inc. 141,130 7,525,052
Southwest Gas Corp.(u) 3,300 165,000
UGI Corp.(u) 19,600 766,948
12,016,507
Healthcare Equipment & Supplies — 0.1%
Abbott Laboratories(u) 3,700 122,803
Anika Therapeutics, Inc.*(u) 1,300 31,148
Atrion Corp.(u) 300 77,634
Baxter International, Inc. 7,150 469,684
C.R. Bard, Inc.(u) 2,800 322,560
CareFusion Corp.*(u) 1,900 70,110
Covidien PLC (Ireland) 32,915 2,005,841
Cyberonics, Inc.*(u) 8,600 436,364
Edwards Lifesciences Corp.*(u) 1,900 132,297
Hill-Rom Holdings, Inc.(u) 8,400 300,972
InspireMD, Inc.*(g) 1,578 3,677
Intuitive Surgical, Inc.*(u) 800 301,016
Invacare Corp.(u) 6,800 117,436
MAKO Surgical Corp.* 7,240 213,652
Masimo Corp.(u) 1,800 47,952
Orthofix International NV (Curacao)*(u) 1,100 22,946
Sirona Dental Systems, Inc.*(u) 6,000 401,580
STERIS Corp.(u) 7,400 317,904
Sunshine Heart, Inc. (Australia)* 2,500 28,950
_5:424,526_
Healthcare Providers & Services — 0.1%
AdCare Health Systems, Inc.” 2,218 8,983
Aetna, Inc.(u) 4,600 294,492
CIGNA Corp.(u) 6,700 514,962
CML HealthCare, Inc. (Canada) 83,844 874,214
DaVita HealthCare Partners, Inc.* 15,470 880,243
Ensign Group, Inc. (The)(u) 600 24,666
Express Scripts Holding Co.*(u) 8,600 531,308
Health Management Associates, Inc.

(Class A Stock)* 114,284 1,462,835
Health Net, Inc.*(u) 6,000 190,200
Humana, Inc.(u) 16,632 1,552,265
National Healthcare Corp.(u) 1,100 51,997
NeoStem, Inc.* 4,000 34,200
Providence Service Corp. (The)*(u) 1,900 54,511
Select Medical Holdings Corp.(u) 18,000 145,260
UnitedHealth Group, Inc.(u) 9,420 674,566
Universal Health Services, Inc.

(Class B Stock)(u) 11,800 884,882
Vanguard Health Systems, Inc.* 7,142 150,053
WellPoint, Inc.(u) 2,200 183,942

8,513,579
Healthcare Technology
Cerner Corp.*(u) 11,800 620,090
Computer Programs & Systems, Inc.(u) 9,400 549,900
MedAssets, Inc.*(u) 12,500 317,750

Medidata Solutions, Inc.*(u) 4,700 464,971



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

COMMON STOCKS (Continued)

Healthcare Technology (cont’ d.)
Omnicell, Inc.*(u)

Holding Companies-Diversified - 0.2%
Andina Acquisition Corp. (Cayman Islands)*
BGS Acquisition Corp. (British Virgin
Islands)*

Capitol Acquisition Corp. Il

Chart Acquisition Corp.

China VantagePoint Acquisition Co.
(Cayman Islands), Unit*

Cis Acquisition Ltd. (British Virgin Islands)*

Collabrium Japan Acquisition Corp. (United
Kingdom)*

Hyde Park Acquisition Corp. Il

Infinity Cross Border Acquisition Corp.
(British Virgin Islands)*

JetPay Corp.*

Prime Acquisition Corp. (Cayman Islands)*

Quinpario Acquisition Corp.

ROI Acquisition Corp. Il

Silver Eagle Acquisition Corp.

Home Builders
Brookfield Residential Properties, Inc.
(Canada)*
M/l Homes, Inc.*
Toll Brothers, Inc.*

Hotels, Restaurants & Leisure — 0.1%
Biglari Holdings, Inc.*(u)
Bravo Brio Restaurant Group, Inc.*(u)
Caesars Entertainment Corp.*
CEC Entertainment, Inc.(u)
Chipotle Mexican Girill, Inc.*(u)
Cracker Barrel Old Country Store,

Inc.(u)

Denny’ s Corp.*(u)
Fiesta Restaurant Group, Inc.*(u)
Interval Leisure Group, Inc.(u)
Jack in the Box, Inc.*(u)
Marriott Vacations Worldwide Corp.*(u)
Multimedia Games Holding Co., Inc.*(u)
National CineMedia, Inc.
Panera Bread Co. (Class A Stock)*(u)
Papa John’ s International, Inc.(u)
Penn National Gaming, Inc.*
Royal Caribbean Cruises Ltd. (Liberia)
Ruth’ s Hospitality Group, Inc.(u)
SHFL Entertainment, Inc.*
Sonic Corp.*(u)
Starbucks Corp.(u)
Texas Roadhouse, Inc.(u)
Wyndham Worldwide Corp.(u)
Yum! Brands, Inc.

Household Durables
Jarden Corp.*(u)
La-Z-Boy, Inc.(u)
Lennar Corp. (Class A Stock)(u)

Shares Value
4900  $116,032
2,068,743
44,550 446,391
71,910 746,426
162,000 1,642,680
134,325 1,352,653
194 -
90,000 930,600
63,000 647,955
125,100 1,279,148
26,400 208,428
15,969 53,177
51,855 568,331
163,030 1,702,033
63,000 634,725
166,250 1,687,438
11,899,985
3,600 82,872
731 15,073
7,680 249,062
347,007
800 330,136
2,400 36,240
6,000 118,260
2,800 128,408
2,400 1,028,880
1,700 175,508
3,600 22,032
1,800 67,788
1,300 30,719
12,400 496,000
7,800 343,200
5,000 172,750
1,534 28,931
500 79,265
9,700 677,836
11,062 612,392
8,560 327,677
3,700 43,882
32,502 747,546
12,500 221,875
4,700 361,759
11,700 307,476
1,900 115,843
2,910 207,745
6,682,148
8,050 389,620
14,300 324,753
8,800 311,520

September 30, 2013 (Unaudited)

Shares

Value




COMMON STOCKS (Continued)

Household Durables (cont’ d.)
NACCO Industries, Inc. (Class A
Stock)(u)
PulteGroup, Inc.(u)
Whirlpool Corp.(u)

Household Products
Energizer Holdings, Inc.(u)
Kimberly-Clark Corp.

2,300
17,860
7,900

1,700
14,930

$127,466

294,690

1,156,876
2,604,925

154,955

1,406,705
1,561,660

Independent Power Producers & Energy Traders — 0.4%

AES Corp. (The)(u)

Calpine Corp.*

China Hydroelectric Corp. (China),
ADS*

China Longyuan Power Group Corp.
(China) (Class H Stock)

Drax Group PLC (United Kingdom)

NRG Energy, Inc.

Industrial Conglomerates
Carlisle Cos., Inc.(u)
Siemens AG (Germany), ADR(a)

Insurance - 0.1%

ACE Ltd. (Switzerland)(u)

Aflac, Inc.

Allied World Assurance Co. Holdings
AG (Switzerland)(u)

American Financial Group, Inc.(u)

American National Insurance Co.(u)

American Safety Insurance Holdings
Ltd. (Bermuda)*

Assured Guaranty Ltd.(u)

CNA Financial Corp.(u)

Eastern Insurance Holdings, Inc.

Erie Indemnity Co. (Class A Stock)(u)

Everest Re Group Ltd. (Bermuda)(u)

Hallmark Financial Services, Inc.*(u)

Hartford Financial Services Group, Inc.

(The)(u)
HCC Insurance Holdings, Inc.(u)
Maiden Holdings Ltd. (Bermuda)(u)
Marsh & McLennan Cos., Inc.
Meadowbrook Insurance Group, Inc.
MetLife, Inc.(u)
PartnerRe Ltd. (Bermuda)(u)
ProAssurance Corp.(u)
RenaissanceRe Holdings Ltd.
(Bermuda)
Symetra Financial Corp.(u)
Unum Group(u)
XL Group PLC (Ireland)(u)

Internet & Catalog Retail
Amazon.com, Inc.*(u)
Blue Nile, Inc.*(u)
Expedia, Inc.(u)

HSN, Inc.(u)

68,000
312,410

232,755

5,683,076
892,826
306,471

1,000
24,231

19,170
5,040

900
16,700
400

1,007
1,200
4,300
109

1,500
3,130
1,700

19,490
8,200
9,300
7,220
4,246
33,350
8,880
5,900

2,430
13,700
3,700
2,100

3,490
1,000
2,870
13,100

903,720
6,070,126

586,543

5,906,328
9,849,718

8,375,852
31,692,287

70,290

2,920,078
2,990,368

1,793,545
312,430

89,451
902,802
39,216

30,411
22,500
164,174
2,661
108,705
455,133
15,079

606,529
359,324
109,833
314,431
27,599
1,565,784
812,875
265,854

219,988
244,134
112,628
64,722

8,639,808

1,091,114
40,930
148,637
702,422

1,983,103



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

COMMON STOCKS (Continued)

Internet Software & Services - 0.2%
Active Network, Inc. (The)*(u)
Akamai Technologies, Inc.*(u)
AOL, Inc.*(u)

Bankrate, Inc.*(u)

Blucora, Inc.*(u)

Dice Holdings, Inc.*(u)

Digital River, Inc.*(u)

eBay, Inc.*(u)

Google, Inc. (Class A Stock)*(u)
IAC/InterActiveCorp(u)
IntraLinks Holdings, Inc.*(u)
LinkedIn Corp. (Class A Stock)*
LogMeln, Inc.*(u)

Marketo, Inc.*

NIC, Inc.(u)

Premier Alliance Group, Inc.*
priceline.com, Inc.*

SciQuest, Inc.*(u)

Shutterstock, Inc.(u)
Sourcefire, Inc.”

Telecity Group PLC (United Kingdom)
Textura Corp.*

United Online, Inc.(u)
ValueClick, Inc.*(u)

Vocus, Inc.*(u)

IT Services - 0.1%

Broadridge Financial Solutions, Inc.(u)

Cardtronics, Inc.*(u)

Cognizant Technology Solutions Corp.
(Class A Stock)*(u)

Corelogic, Inc.*(u)

DST Systems, Inc.(u)

ExIService Holdings, Inc.*(u)

Forrester Research, Inc.(u)

Genpact Ltd. (Bermuda)*(u)

iGATE Corp.*(u)

Lender Processing Services, Inc.

NeusStar, Inc. (Class A Stock)*(u)

September 30, 2013 (Unaudited)

Science Applications International Corp.* 10,318

Sykes Enterprises, Inc.*(u)
Syntel, Inc.(u)

Total System Services, Inc.(u)
Visa, Inc. (Class A Stock)

Leisure Equipment & Products
Arctic Cat, Inc.(u)
Polaris Industries, Inc.(u)
Smith & Wesson Holding Corp.*(u)

Life Sciences Tools & Services - 0.1%
Affymetrix, Inc.*(u)
Bruker Corp.*(u)
Cambrex Corp.*(u)

Charles River Laboratories International,

Inc.*(u)
Life Technologies Corp.*
Mettler-Toledo International, Inc.*(u)

Shares Value
24,208 $346,416
5,500 284,350
6,900 238,602
3,100 63,767
2,600 59,748
18,700 159,137
2,000 35,740
13,030 726,944
2,830 2,478,825
20,800 1,137,136
4,600 40,480
1,290 317,417
6,600 204,930
2,587 82,474
5,900 136,349
9,164 5,773
180 181,971
1,200 26,952
5,700 414,504
357 27,103
461,353 6,197,674
3,000 129,240
51,650 412,167
6,400 133,440
11,000 102410
13,943,549
7,600 241,300
3,200 118,720
3,300 270,996
34,600 935,930
4,000 301,640
1,300 37,024
1,400 51,464
5,280 99,686
8,500 235,960
46,578 1,549,650
1,500 74,220
348,233
7,800 139,698
4,300 344,430
23,200 682,544
1,320 252,252
5,683,747
2,300 131,215
5,700 736,326
72,700 798,973
1,666,514
3,500 21,700
24,100 497,665
3,000 39,600
1,100 50,886
25,086 1,877,185
5,258 1,262,393

Shares

Value




COMMON STOCKS (Continued)

Life Sciences Tools & Services (cont’ d.)
Quintiles Transnational Holdings,

Inc.*(u) 1,600 $71,808
Techne Corp.(u) 1,300 104,078
3,925,315
Machinery - 0.1%
AGCO Corp.(u) 16,000 966,720
Blount International, Inc.*(u) 6,000 72,660
Columbus Mckinnon Corp.*(u) 3,000 72,090
Federal Signal Corp.*(u) 3,500 45,045
Flow International Corp.* 18,476 73,719
Hyster-Yale Materials Handling, Inc.(u) 4,600 412,482
IDEX Corp.(u) 7,600 495,900
John Bean Technologies Corp.(u) 2,200 54,736
LB Foster Co. (Class A Stock)(u) 1,200 54,888
Lincoln Electric Holdings, Inc.(u) 10,400 692,848
Lindsay Corp.(u) 5,400 440,748
Middleby Corp.*(u) 1,100 229,801
Mueller Industries, Inc.(u) 3,000 167,010
Oshkosh Corp.*(u) 23,600 1,155,928
PACCAR, Inc.(u) 19,820 1,103,181
SPX Corp.(u) 5,590 473,138
Standex International Corp.(u) 900 53,460
Sun Hydraulics Corp.(u) 4,550 164,938
Tennant Co.(u) 600 37,200
Timken Co.(u) 1,300 78,520
Toro Co. (The)(u) 9,000 489,150
Valmont Industries, Inc.(u) 5,600 777,896
WABCO Holdings, Inc.*(u) 8,890 749,071
Wabtec Corp.(u) 13,200 829,884
9,691,013
Manufacturing
Cereplast, Inc.” 26,556 345
Gerber Scientific Escrow Shares* 101,412 -
Trimas Corp.* 2,174 81,090
81,435
Marine - 0.1%
Kirby Corp.* 55,713 4,821,960
Matson, Inc.(u) 8,300 217,709
5,039,669
Media - 0.5%
AMC Networks, Inc. (Class A Stock)*(u) 13,500 924,480
Asian Pay Television Trust (Singapore),
144A 1,851,554 1,202,661
Belo Corp. (Class A Stock) 27,379 375,092
CBS Corp. (Class B Stock)(u) 18,220 1,005,015
Charter Communications, Inc. (Class A
Stock)* 38,397 5,174,380
Cinemark Holdings, Inc.(u) 20,200 641,148
Comcast Corp. (Class A Stock)(u) 31,940 1,442,091
Comcast Corp. (Special Class A Stock) 48,877 2,119,795
Discovery Communications, Inc. (Class
C Stock)* 35,826 2,798,727
DISH Network Corp. (Class A Stock)(u) 10,150 456,852
Global Sources Ltd. (Bermuda)*(u) 15,700 116,494
Kabel Deutschland Holding AG
(Germany)* 9,205 1,082,165
Liberty Global PLC (United Kingdom)
(Class C Stock)* 97,060 7,321,236

Liberty Media Corp. (Class A Stock)*(u) 1,800 264,870



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Shares Value
COMMON STOCKS (Continued)
Media (cont’ d.)
Madison Square Garden Co. (The)

(Class A Stock)*(u) 4,800 $278,736
Morningstar, Inc.(u) 1,000 79,260
News Corp. (Class A Stock)* 19,415 311,805
Scripps Networks Interactive, Inc.

(Class A Stock)(u) 10,000 781,100
Time Warner Cable, Inc.(u) 53,437 5,963,569
Time Warner, Inc.(u) 45,690 3,006,859
Twenty-First Century Fox, Inc. 26,662 893,177
Washington Post Co. (The)

(Class B Stock)(u) 800 489,080

36,728,592
Metals & Mining — 0.1%
Alcoa, Inc.(u) 145,460 1,181,135
Alumina Ltd. (Australia), ADR* 42,050 159,370
Coeur d’ Alene Mines Corp.*(u) 51,700 622,985
CST Brands, Inc. 49,623 1,478,765
Energy Fuels, Inc. (Canada)* 80,000 12,427
Freeport-McMoRan Copper & Gold, Inc. 10,100 334,108
Global Brass & Copper Holdings, Inc.* 750 13,155
Lion One Metals Ltd. (Canada)* 79,592 29,363
Mines Management, Inc.* 1,481 832
Noranda Aluminum Holding Corp.(u) 2,200 5,412
Reliance Steel & Aluminum Co.(u) 600 43,962
RTI International Metals, Inc.* 11,343 363,430
Southern Arc Minerals, Inc.

(Canada)*(g) 24,506 2,141
United States Steel Corp. 10,300 212,077
Uranium One, Inc. (Canada)* 638,465 1,766,541
Worthington Industries, Inc.(u) 16,300 561,209

6,786,912
Multiline Retail
Dillard’ s, Inc. (Class A Stock)(u) 11,200 876,960
Dollar Tree, Inc.*(u) 14,200 811,672
Five Below, Inc.* 10,000 437,500
2,126,132
Multi-Utilities — 0.4%
Ameren Corp.(u) 12,300 428,532
Avista Corp.(u) 12,000 316,800
CenterPoint Energy, Inc. 246,763 5,914,909
Dominion Resources, Inc. 75,446 4,713,866
DTE Energy Co.(u) 14,600 963,308
National Grid PLC (United Kingdom),

ADR 82,292 4,859,343
NiSource, Inc. 194,178 5,998,158
PG&E Corp.(u) 1,900 77,748
SCANA Corp.(u) 10,900 501,836
Sempra Energy(u) 78,656 6,732,954

30,507,454
Office Electronics
Xerox Corp.(u) 7,100 73,059
Oil, Gas & Consumable Fuels — 1.4%
Alon USA Energy, Inc.(u) 10,900 111,289
AltaGas Ltd. (Canada) 172,030 6,114,284
Anadarko Petroleum Corp.(u) 12,860 1,195,851
Bonnett’ s Energy Corp. (Canada) 170 1,154
Cabot Oil & Gas Corp.(u) 9,300 347,076
Cameron International Corp.* 4,070 237,566

Cheniere Energy, Inc.* 460,019 15,705,049



Shares Value

COMMON STOCKS (Continued)

Oil, Gas & Consumable Fuels (cont’ d.)

Chesapeake Energy Corp.(u) 5,200 $134,576
Chevron Corp.(u) 1,800 218,700
ConocoPhillips(u) 1,600 111,216
Crimson Exploration, Inc.* 30,331 91,296
Delek US Holdings, Inc.(u) 20,700 436,563
Devon Energy Corp.(u) 3,500 202,160
Emerald Oil, Inc.* 10,100 72,619
Enbridge, Inc. (Canada) 248,633 10,377,941
EOG Resources, Inc.(u) 900 152,352
EQT Midstream Partners LP 142,152 6,998,143
Green Plains Renewable
Energy, Inc.(u) 2,400 38,520
Gulf United Energy, Inc.” 196,239 451
Hollyfrontier Corp.(u) 17,300 728,503
Kinder Morgan, Inc.(u) 21,400 761,198
Marathon Petroleum Corp.(u) 7,720 496,550
MPLX LP 237,847 8,667,145
Murphy Oil Corp.(u) 6,400 386,048
Noble Energy, Inc.(u) 12,500 837,625
Novus Energy, Inc. (Canada)* 32,705 35,720
Oasis Petroleum, Inc.*(u) 7,300 358,649
Occidental Petroleum Corp.(u) 4,090 382,579
Pembina Pipeline Corp. (Canada) 126,776 4,200,089
Petrominerales Ltd. (Canada) 16,394 186,214
Phillips 66(u) 11,350 656,257
Phillips 66 Partners LP 185,000 5,690,600
Platino Energy Corp. (Canada) 12,334 9,579
Rock-Tenn Co. (Class A Stock)(u) 6,320 640,026
Sanchez Energy Corp.* 4,925 130,069
SemGroup Corp. (Class A Stock) 144,499 8,239,333
SM Energy Co.(u) 7,700 594,363
Targa Resources Corp.(u) 236,295 17,240,083
Tesoro Corp.(u) 19,800 870,804
TransCanada Corp. (Canada) 86,964 3,820,320
TriOil Resources Ltd. (Canada)* 39,406 107,118
Vaalco Energy, Inc.*(u) 26,400 147,312
Valero Energy Corp.(u) 24,650 841,798
Western Gas Equity Partners LP 111,669 4,152,970
Williams Cos., Inc. (The) 240,951 8,760,978
111,488,736
Paper & Forest Products
Clearwater Paper Corp.*(u) 2,700 128,979
Domtar Corp. (Canada)(u) 2,500 198,550
International Paper Co. 5,430 243,264
Neenah Paper, Inc.(u) 2,200 86,482
657,275
Personal Products
Avon Products, Inc.(u) 19,700 405,820
Inter Parfums, Inc.(u) 3,000 89,970
Medifast, Inc.*(u) 8,000 215,120
Nu Skin Enterprises, Inc.
(Class A Stock)(u) 6,900 660,606
USANA Health Sciences, Inc.*(u) 900 78,111
1,449,627
Pharmaceuticals - 0.2%
Access Pharmaceuticals, Inc.* 24,512 11,030
Allergan, Inc.(u) 1,590 143,816
Bristol-Myers Squibb Co. 28,554 1,321,479
Cornerstone Therapeutics, Inc.” 4,279 40,265

Depomed, Inc.*(u) 2,200 16,456



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Shares Value

COMMON STOCKS (Continued)

Pharmaceuticals (cont’ d.)

Elan Corp. PLC (Ireland), ADR* 137,016  $2,134,709
Eli Lilly & Co.(u) 1,800 90,594
Hi-Tech Pharmacal Co., Inc. 5,728 247,163
Jazz Pharmaceuticals PLC

(Ireland)*(u) 12,500 1,149,625
Johnson & Johnson 15,730 1,363,634
Mallinckrodt PLC (Ireland)* 25,603 1,128,836
NeuroBioPharm, Inc. (Canada)* 355 1
Onyx Pharmaceuticals, Inc.* 4,420 551,041
Optimer Pharmaceuticals, Inc.* 13,900 175,140
Provectus Pharmaceuticals, Inc.* 25,815 19,878
Questcor Pharmaceuticals, Inc.(u) 11,900 690,200
Sagent Pharmaceuticals, Inc.* 791 16,136
Santarus, Inc.*(u) 20,300 458,171
SciClone Pharmaceuticals, Inc.*(u) 5,300 26,871
Synageva BioPharma Corp.* 2,000 126,620
Theragenics Corp.* 5,223 11,386
Valeant Pharmaceuticals International,

Inc.* 3,280 342,202
Warner Chilcott PLC (Ireland) (Class A
Stock) 77,044 1,760,455

11,825,708
Professional Services
Barrett Business Services, Inc.(u) 400 26,924
Exponent, Inc.(u) 400 28,736
Huron Consulting Group, Inc.*(u) 2,200 115,742
ICF International, Inc.*(u) 4,000 141,640
Insperity, Inc.(u) 3,600 135,360
Korn/Ferry International*(u) 1,600 34,240
Manpowergroup, Inc.(u) 2,600 189,124
Navigant Consulting, Inc.*(u) 9,200 142,232
Resources Connection, Inc.(u) 5,700 77,349
Robert Half International, Inc.(u) 16,400 640,092
1,531,439
Real Estate

Brookfield Asset Management, Inc.

(Canada) (Class A Stock) 20,049 749,833

Real Estate Investment Trusts — 0.2%
Altisource Residential Corp.

(Virgin Islands) 2,500 57,450
American Assets Trust, Inc.(u) 5,000 152,550
American Capital Agency Corp.(u) 23,600 532,652
American Capital Mortgage Investment

Corp.(u) 39,300 776,568
Annaly Capital Management, Inc.(u) 17,800 206,124
Apartment Investment &

Management Co. (Class A Stock)(u) 10,300 287,782
Apollo Residential Mortgage, Inc.(u) 8,200 119,638
Ashford Hospitality Trust, Inc.(u) 24,300 299,862
Boston Properties, Inc.(u) 3,690 394,461
Brandywine Realty Trust 15,480 204,026
Camden Property Trust 4,010 246,374
CapLease, Inc. 138,785 1,178,285
Chatham Lodging Trust(u) 10,900 194,674
Colonial Properties Trust 27,304 614,067
CommonWealth REIT 34,902 764,703
Cousins Properties, Inc. 29,380 302,320
DiamondRock Hospitality Co.(u) 20,000 213,400
Digital Realty Trust, Inc. 3,960 210,276
Franklin Street Properties Corp.(u) 18,300 233,142
GEO Group, Inc. (The)(u) 10,100 335,825

Goodman Group (Australia), 144A 712,314 3,245,825



COMMON STOCKS (Continued)

Real Estate Investment Trusts (cont’ d.)

HCP, Inc.

Highwoods Properties, Inc.(u)

Hospitality Properties Trust(u)

Invesco Mortgage Capital, Inc.(u)

Investors Real Estate Trust(u)

iStar Financial, Inc.*

JAVELIN Mortgage Investment
Corp.(u)

Kimco Realty Corp.

MPG Office Trust, Inc.*

New Residential Investment Corp.

Newcastle Investment Corp.

Post Properties, Inc.(u)

Prologis, Inc.

Resource Capital Corp.(u)

RLJ Lodging Trust(u)

Saul Centers, Inc.(u)

Simon Property Group, Inc.(u)

Summit Hotel Properties, Inc.(u)

Taubman Centers, Inc.(u)

Urstadt Biddle Properties, Inc. (Class A

Stock)(u)

Western Asset Mortgage Capital
Corp.(u)

Winthrop Realty Trust(u)

Real Estate Management & Development
CBRE Group, Inc. (Class A Stock)*(u)

Howard Hughes Corp. (The)*(u)
Jones Lang LaSalle, Inc.(u)
Kennedy-Wilson Holdings, Inc.
Thomas Properties Group, Inc.

Retail & Merchandising
ALCO Stores, Inc.*
Ark Restaurants Corp.
AutoZone, Inc.*(u)
Groupe Fnac (France)*
Home Depot, Inc. (The)(u)
Lowe’ s Cos., Inc.(u)

Lululemon Athletica, Inc. (Canada)*(u)

Nordstrom, Inc.
OfficeMax, Inc.
Saks, Inc.*

Road & Rail - 0.6%

AMERCO(u)

Asciano Ltd. (Australia)

Aurizon Holdings Ltd. (Australia)

Canadian Pacific Railway Ltd.
(Canada)

CSX Corp.(u)

East Japan Railway Co. (Japan)

Genesee & Wyoming, Inc. (Class A
Stock)*

J.B. Hunt Transport Services, Inc.

Norfolk Southern Corp.

Old Dominion Freight Line, Inc.*(u)

Saia, Inc.*(u)

Union Pacific Corp.(u)

Shares Value
6,310 $258,396
14,770 521,529
16,300 461,290
32,300 497,097
9,500 78,375
6,475 360,204
6,400 75,712
10,900 219,962
133,571 418,077
106,711 706,427
126,851 712,903
4,930 221,949
8,720 328,046
38,300 227,502
15,000 352,350
400 18,500
3,830 567,721
8,022 73,722
1,500 100,965
700 13,916
5,000 79,950
22,700 253,105

17,117,702
21,300 492,669
1,300 146,081
9,700 846,810
2,782 51,634
773 519

1,542,389
175 2,441
6,747 144,521
1,020 431,185
8,305 221,675
15,920 1,207,532
8,660 412,303
4,190 306,247
6,240 350,688
11,477 146,791
8,340 132,940

3,356,323
3,500 644,455
922,311 5,024,557
1,120,333 4,894,999
52,350 6,459,067
57,670 1,484,426
88,000 7,584,257
43,803 4,072,365
48,126 3,509,829
2,250 174,038
15,500 712,845
3,300 102,894
50,434 7,834,417

42,498,149



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

COMMON STOCKS (Continued)

September 30, 2013 (Unaudited)

Shares Value

Semiconductors & Semiconductor Equipment — 0.2%

Advanced Energy Industries, Inc.*(u)

Applied Materials, Inc.(u)

ASML Holding NV (Netherlands)

Avago Technologies Ltd.
(Singapore)(u)

Broadcom Corp. (Class A Stock)(u)

Cirrus Logic, Inc.*(u)

Entegris, Inc.*(u)

Freescale Semiconductor Ltd.
(Bermuda)*

Inphi Corp.*(u)

Intersil Corp. (Class A Stock)(u)

KLA-Tencor Corp.

Kulicke & Soffa Industries, Inc.
(Singapore)*(u)

Lam Research Corp.*(u)

LSI Corp.(u)

Marvell Technology Group Ltd.
(Bermuda)(u)

ON Semiconductor Corp.*(u)

PLX Technology, Inc.*(u)

PMC - Sierra, Inc.*(u)

Power Integrations, Inc.(u)

RF Micro Devices, Inc.*(u)

Silicon Image, Inc.*(u)

Skyworks Solutions, Inc.*(u)

Spansion, Inc. (Class A Stock)*(u)

Synaptics, Inc.*(u)

TranSwitch Corp.*

Volterra Semiconductor Corp.*

Xilinx, Inc.(u)

Software - 0.1%

Activision Blizzard, Inc.(u)

Actuate Corp.*(u)

Adobe Systems, Inc.*(u)

ANSYS, Inc.*(u)

Aspen Technology, Inc.*(u)

Authentidate Holding Corp.*

AVG Technologies NV
(Netherlands)*(u)

CA, Inc.(u)

Citrix Systems, Inc.*(u)

CommVault Systems, Inc.*(u)

Compuware Corp.

Fair Isaac Corp.(u)

Greenway Medical Technologies

Informatica Corp.*(u)

Interactive Intelligence Group, Inc.*(u)

Intuit, Inc.(u)
Manhattan Associates, Inc.*(u)
Microsoft Corp.(u)

Monotype Imaging Holdings, Inc.(u)

NetScout Systems, Inc.*(u)
Official Payments Holdings, Inc.*
Oracle Corp.(u)

Pegasystems, Inc.(u)

Progress Software Corp.*(u)
Red Hat, Inc.*(u)

Rovi Corp.*(u)

SinoHub, Inc. (China)*

5,700 $99,864
42,690 748,783
3,012 297,465

40,141 1,730,880
22,510 585,485
13,300 301,644

9,900 100,485
21,870 364,136
5,200 69,836

16,100 180,803
6,750 410,738

19,100 220,605
26,403 1,351,570
122,900 961,078

85,300 980,950
94,690 691,237
14,711 88,560

49,100 325,042
1,400 75,810

96,400 543,696
27,300 145,782
39,400 978,696

4,700 47,423
8,500 376,380
22,694 5,900
7,030 161,690
9,990 468,131
12,312,669

32,800 546,776

6,200 45,570

6,790 352,673
1,700 147,084
4,500 155,475

61,655 54,873

15,400 368,676
20,200 599,334
6,700 473,087
13,000 1,141,790
43,289 484,837

4,300 237,704
4,942 102,052
9,900 385,803
400 25,396
3,100 205,561
4,300 410,435
4,890 162,886
1,300 37,258
1,600 40,912

15,196 126,431
31,810 1,055,138

5,400 214,974
1,200 31,056
3,700 170,718
35,300 676,701
16,237 162




SolarWinds, Inc.*(u) 14,200 497,852

Solera Holdings, Inc.(u) 5,400 285,498
Shares Value

COMMON STOCKS (Continued)

Software (cont’ d.)
SS&C Technologies Holdings, Inc.*(u) 8,700 $331,470
Symantec Corp.(u) 16,200 400,950
Synopsys, Inc.*(u) 8,200 309,140
Telenav, Inc.*(u) 5,300 30,952
TiVo, Inc.*(u) 19,600 243,824
VMware, Inc. (Class A Stock)*(u) 8,380 677,942

11,030,990

Specialty Retail - 0.1%
Aaron’ s, Inc.(u) 3,600 99,720
Big 5 Sporting Goods Corp.(u) 1,800 28,944
Cato Corp. (The) (Class A Stock)(u) 1,700 47,566
Chico’ s FAS, Inc.(u) 50,500 841,330
Express, Inc.*(u) 50,100 1,181,859
Foot Locker, Inc.(u) 26,800 909,592
Gap, Inc. (The)(u) 19,500 785,460
Genesco, Inc.*(u) 4,900 321,342
Haverty Furniture Cos., Inc.(u) 800 19,624
L&L Acquisition Corp. Escrow Shares* 35,000 -
Murphy USA, Inc.*(u) 17,653 713,004
PetSmart, Inc.(u) 13,200 1,006,632
Ross Stores, Inc.(u) 11,100 808,080
rue21, Inc.* 27,094 1,092,972
Sears Hometown and Outlet Stores,

Inc.*(u) 700 22,225
Shoe Carnival, Inc.(u) 1,550 41,865
Target Corp.(u) 3,600 230,328
TJX Cos., Inc. (The)(u) 11,050 623,111
Urban Ouffitters, Inc.*(u) 18,500 680,245

9,453,899
Telecommunications
Comverse, Inc.* 24,360 778,302
Juniper Networks, Inc.*(u) 3,700 73,482
Koninklijke KPN NV (Netherlands)* 177,277 564,469
Orckit Communications Ltd. (Israel)* 1,659 294
Sprint Corp.* 60,200 373,842
Telestone Technologies Corp. (China)* 12,647 4,945
1,795,334
Textiles, Apparel & Luxury Goods - 0.1%
Carter’ s, Inc.(u) 15,000 1,138,350
Coach, Inc.(u) 1,900 103,607
Fossil Group, Inc.*(u) 3,800 441,712
G-Il Apparel Group Ltd.*(u) 400 21,836
Maidenform Brands, Inc.* 1,815 42,634
Michael Kors Holdings Ltd. (British Virgin

Islands)*(u) 15,200 1,132,704
Ralph Lauren Corp.(u) 3,800 625,974
RG Barry Corp. 2,851 53,912
VF Corp. 1,990 396,110

3,956,839
Thrifts & Mortgage Finance - 0.1%
First Defiance Financial Corp.(u) 2,000 46,780
Home Loan Servicing Solutions Ltd.

(Cayman Islands)(u) 7,800 171,678
Hudson City Bancorp, Inc. 320,994 2,904,996
OceanfFirst Financial Corp.(u) 1,000 16,910
PVF Capital Corp.* 81,577 336,097

Roma Financial Corp.* 31,978 594,471



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Shares Value

COMMON STOCKS (Continued)
Thrifts & Mortgage Finance (cont’ d.)

Washington Federal, Inc.(u) 8,200 $169,576
4,240,508
Tobacco
Lorillard, Inc. 3,330 149,117
Philip Morris International, Inc.(u) 13,910 1,204,467
Universal Corp. 1,991 101,402
1,454,986
Trading Companies & Distributors
Aceto Corp.(u) 4,900 76,538
DXP Enterprises, Inc.*(u) 11,700 923,949
Kaman Corp.(u) 8,000 302,880
MRC Global, Inc.*(u) 17,000 455,600
W.W. Grainger, Inc.(u) 3,720 973,561
Watsco, Inc.(u) 900 84,843
2,817,371

Transportation Infrastructure — 0.7%
Abertis Infraestructuras SA

(Spain)(a) 500,643 9,730,085
Atlantia SpA (ltaly) 459,765 9,362,146
Baltic Trading Ltd.* 2,500 12,225
CCR SA (Brazil) 727,522 5,734,697
China Merchants Holdings

International Co. Ltd. (China) 690,000 2,513,221
Flughafen Zuerich AG (Switzerland) 7,765 4,091,780
Fraport AG Frankfurt Airport

Services Worldwide (Germany) 59,490 4,174,350
Groupe Eurotunnel SA (France) 488,858 4,454,965
Jiangsu Expressway Co. Ltd. (China)

(Class H Stock) 3,481,599 4,107,406
Shenzhen Expressway Co. Ltd.

(China) (Class H Stock) 4,862,000 1,850,785
Sydney Airport (Australia) 790,765 2,900,617
Transurban Group (Australia) 571,477 3,627,921

52,560,198
Water Utilities — 0.1%
American States Water Co.(u) 3,800 104,728
American Water Works Co., Inc.(u) 167,740 6,924,307
Beijing Enterprises Water Group Ltd.
(China) 7,323,000 3,055,280
10,084,315
Wireless Telecommunication Services - 0.2%
Crown Castle International Corp.* 56,001 4,089,753
Globecomm Systems, Inc.* 44,642 626,327
SBA Communications Corp.

(Class A Stock)*(a) 110,805 8,915,370
Telephone & Data Systems, Inc.(u) 13,585 401,437
Tower Bersama Infrastructure Tbk

PT (Indonesia), 144A*(g) 4,563,632 2,305,288

16,338,175

TOTAL COMMON STOCKS
(cost $602,157,046) 725,980,006

EXCHANGE TRADED FUNDS - 2.2%
iShares iBoxx $ High Yield
Corporate Bond Fund 87,400 8,002,344

Shares

Value

EXCHANGE TRADED FUNDS (Continued)
iShares JPMorgan USD Emerging
Markets Bond Fund(a) 77,100
iShares MSCI EAFE Index Fund(a) 962,000

$8,403,900
61,365,980



iShares MSCI Emerging Markets Index
Fund(a)

iShares S&P Global 100 Index
Fund(a)

iShares US Real Estate

SPDR Barclays High Yield Bond(a)

SPDR Dow Jones REIT(a)

TOTAL EXCHANGE TRADED FUNDS
(cost $155,508,918)

PREFERRED STOCKS - 0.1%
Commercial Banks
United Community Banks, Inc.,
5.000%*
Consumer Finance
SLM Corp., 3.961%*(c)
Diversified Financial Services
Highclere Holdings Ltd.*

Electric Utilities
Genie Energy Ltd., 7.500%*
NextEra Energy, Inc., 5.799%*

Farming & Agriculture
Universal Corp., CVT, 6.750%*
Financial-Bank & Trust
Ally Financial, Inc., Series G, 7.000%
Home Builders
Beazer Homes USA, Inc., 7.500%"
Household Durables - 0.1%
Sealy Corp., CVT, 8.000%*
Multi-Utilities
Dominion Resources, Inc., 6.000%
Oil, Gas & Consumable Fuels
Black Elk Energy Offshore Operations
LLC/Black Elk Finance Corp. Units
(Class E Stock)
Superior Well Services, Inc., Series A,
CVT, 4.000%*

Paper & Forest Products
China Wood, Inc., CVT, 8.000%*(g)
Thrifts & Mortgage Finance
Flagstar Bancorp, Inc., Series C,
5.000%*
TOTAL PREFERRED STOCKS
(cost $6,835,754)

RIGHTS*
Biotechnology
Clinical Data, Inc.
Healthcare Equipment & Supplies
AMA Contingent
Transportation Infrastructure
Abertis Infraestructuras SA (Spain)(a)
TOTAL RIGHTS
(cost $0)

1,035,000

228,921
129,300
214,500
238,000

155
900
720
24,030
8,100
575
175
5,125
33,706

7,050

1,916,298

154

20,500

156

33,609
27,759

500,643

42,196,950

16,468,577
8,244,168
8,545,680

17,357,340

170,584,939

153,333

20,898

191,279
392,040

583319
672,750
167,223
150,060
2,671,201

376,823

1,916,298

143,990

2,060,288

3,142

152,719

7,011,756
Units

486,975

486,978



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Shares Value
UNAFFILIATED MUTUAL FUNDS - 1.7%

Aberdeen Global Income Fund, Inc. 9,725 $105,322
Advent Claymore Convertible

Securities & Income Fund 6,752 118,768
Advent Claymore Convertible

Securities & Income Fund Il 100,347 697,412
Advent Claymore Enhanced Growth &

Income Fund 31,415 307,239
Alliance California Municipal Income

Fund, Inc. 1,391 17,012
AllianzGI NFJ Dividend Interest &

Premium Strategy Fund 4,291 72,260
AQR Multi Strategy Alternative Fund

(Institutional Class Shares)* 1,255,262 12,502,411
BlackRock Build America Bond Trust 3,504 65,910
BlackRock Core Bond Trust 23,320 303,160
BlackRock Credit Allocation Income

Trust 58,216 759,137
BlackRock EcoSolutions Investment

Trust 2,906 22,667
BlackRock Energy and Resources

Trust 15,184 391,899
BlackRock Enhanced Capital and

Income Fund, Inc. 64,236 831,214
BlackRock Enhanced Equity Dividend

Trust 171,550 1,290,056
BlackRock Global Opportunities Equity

Trust 92,283 1,291,039
BlackRock Income Opportunity Trust,

Inc. 26,674 264,073
BlackRock International Growth and

Income Trust 171,964 1,324,123
BlackRock Municipal Income

Investment Quality Trust 3,459 45,244
BlackRock MuniHoldings Quality Fund,

Inc. 3,040 37,696
BlackRock MuniYield Investment

Quality Fund 1,953 25,174
BlackRock MuniYield Michigan Quality

Fund Il, Inc. 3,845 45,217
BlackRock MuniYield Michigan Quality

Fund, Inc. 6,950 88,682
BlackRock MuniYield Pennsylvania

Quality Fund 1,304 17,513
BlackRock Resources & Commodities

Strategy Trust 69,831 808,643
BTS Rail Mass Transit Growth

Infrastructure Fund (Thailand),

144A(g) 9,400,000 3,005,115
Calamos Convertible and High Income

Fund 11,521 144,358
Calamos Market Neutral Income Fund

(Institutional Class Shares)* 272,207 3,481,522
Central Securities Corp. (Retail

Shares) 23,461 547,580
Clough Global Equity Fund 4,274 64,324
Cohen & Steers Dividend Majors Fund,

Inc. 305 4,166
Cohen & Steers REIT and Preferred

Income Fund, Inc. 8,899 138,023
Cohen & Steers Select Preferred and

Income Fund, Inc. 528 12,651

Cutwater Select Income Fund 6,786 120,723



Diamond Hill Long-Short Fund
(Institutional Class Shares)

DTF Tax-Free Income, Inc.

DWS High Income Opportunities Fund,
Inc.

Eaton Vance California Municipal Bond
Fund

Eaton Vance Enhanced Equity Income
Fund

Eaton Vance Enhanced Equity Income
Fund Il

Eaton Vance Global Macro Absolute
Return Fund (Institutional Class
Shares)

233,012
349

8,721
6,697
39,5621

45,297

1,406,506

4,953,833
4,970

123,402
69,180
476,623

531,334

13,249,289

UNAFFILIATED MUTUAL FUNDS (Continued)

Eaton Vance Municipal Bond Fund Il

Eaton Vance National Municipal
Opportunities Trust

Eaton Vance New York Municipal
Bond Fund

Eaton Vance Tax-Advantaged
Dividend Income Fund

Ellsworth Fund Ltd.

First Opportunity Fund, Inc.
(Retail Shares)*

First Trust Aberdeen Emerging
Opportunity Fund

First Trust Aberdeen Global
Opportunity Income Fund

First Trust Enhanced Equity Income
Fund

First Trust High Income Long/Short
Fund

First Trust Strategic High Income
Fund Il

Fort Dearborn Income Securities,
Inc.

Forum Funds - Absolute Strategies
Fund (Institutional Class Shares)*

Forward Long/Short Credit Analysis
Fund (Institutional Class Shares)*

Franklin Templeton Limited Duration
Income Trust

Gabelli ABC Fund (Advisor Class
Shares)

ING Global Equity Dividend &
Premium Opportunity Fund

ING Risk Managed Natural
Resources Fund

Invesco Advantage Municipal
Income Trust Il

Invesco California Value Municipal
Income Trust

Invesco Municipal Income
Opportunities Trust

Invesco Municipal Opportunity Trust

Invesco Municipal Trust

Invesco Pennsylvania Value
Municipal Income Trust

Invesco Trust for Investment Grade
Municipals

Invesco Value Municipal Income
Trust

Invesco Van Kampen Bond Fund

John Hancock Hedged Equity &
Income Fund

John Hancock Premium Dividend
Fund

John Hancock Tax-Advantaged
Dividend Income Fund

Shares Value
231 $2,587
6,297 118,321
1,500 17,310
351 6,322
11,563 90,770
11,264 93,266
34 648
669 9,734
13,660 169,111
3,631 63,688
512 8,146
8,127 113,453
1,302,275 14,416,184
1,238,797 9,390,082
574 7,462
749,668 7,691,595
21,711 196,050
3,548 35,551
3,103 33,233
4,575 51,332
8,844 55,983
4,506 53,081
9,771 114,321
855 10,790
2,019 25,177
6,146 83,340
9,532 167,191
21,909 364,347
16,967 203,095
9,387 163,334



Lazard Global Total Return and
Income Fund, Inc.

Madison Covered Call & Equity
Strategy Fund

MFS Investment Grade Municipal
Trust

Montgomery Street Income
Securities, Inc.

Morgan Stanley Emerging Markets
Fund, Inc. (Retail Shares)

Morgan Stanley Income Securities,
Inc.

Neuberger Berman High Yield
Strategies Fund, Inc.

Nuveen AMT-Free Municipal Income
Fund

Nuveen Arizona Premium Income
Municipal Fund

Nuveen Build America Bond
Opportunity Fund

3,166
32,364
2,653
2,757
12,501
27,855
676
21,353
1,986

2,762

52,999
256,647
23,081
43,312
187,015
463,229
8,829
266,699
24,626

51,207



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Shares Value

UNAFFILIATED MUTUAL FUNDS (Continued)
Nuveen Build American Bond Term Fund 3,315 $59,902
Nuveen California AMT-Free Municipal

Income Fund 10,819 133,182
Nuveen California Dividend Advantage

Municipal Fund 730 9,329
Nuveen California Dividend Advantage

Municipal Fund 2 3,172 41,775
Nuveen California Dividend Advantage

Municipal Fund 3 5,402 62,933
Nuveen California Investment Quality

Municipal Fund 191 2,590
Nuveen Connecticut Premium Income

Municipal Fund 2,458 29,422
Nuveen Dividend Advantage Municipal

Fund 15,069 196,349
Nuveen Dividend Advantage Municipal

Fund 2 9,049 117,366
Nuveen Dividend Advantage Municipal

Fund 3 20,661 262,395
Nuveen Dividend Advantage Municipal

Income Fund 16,714 212,101
Nuveen Equity Premium Advantage Fund 13,768 167,006
Nuveen Georgia Dividend Advantage

Municipal Fund 2 2,195 26,362
Nuveen Global Value Opportunities Fund. 8,080 104,959
Nuveen Intermediate Duration Municipal

Term Fund 3,816 43,808
Nuveen Investment Quality Municipal

Fund, Inc. 2,963 40,830
Nuveen Maryland Premium Income

Municipal Fund 8,447 102,631
Nuveen Municipal Advantage Fund, Inc. 17,182 214,947
Nuveen Municipal Market Opportunity

Fund, Inc. 16,028 196,503
Nuveen Municipal Opportunity Fund, Inc. 3,381 43,953
Nuveen New Jersey Investment Quality

Municipal Fund, Inc. 1,459 18,763
Nuveen New York AMT-Free Municipal

Income Fund 964 11,799
Nuveen New York Dividend Advantage

Municipal Fund 428 5,517
Nuveen North Carolina Premium Income

Municipal Fund 4,492 55,117
Nuveen Pennsylvania Investment Quality

Municipal Fund 2,367 29,872
Nuveen Pennsylvania Premium Income

Municipal Fund 2 2,856 34,986
Nuveen Performance Plus Municipal

Fund, Inc. 9,844 132,992
Nuveen Preferred Income Opportunities

Fund 9,794 85,012
Nuveen Premier Municipal Income Fund,

Inc. 4,715 60,824
Nuveen Premium Income Municipal

Fund, Inc. 17,142 219,075
Nuveen Premium Income Municipal Fund

2, Inc. 23,988 313,043
Nuveen Premium Income Municipal Fund

4, Inc. 804 9,568
Nuveen Quality Income Municipal Fund,

Inc. 25,000 315,250

Nuveen Quality Municipal Fund, Inc. 12,080 148,584



Nuveen Quality Preferred Income Fund
Nuveen Quality Preferred Income Fund Il

52,894
97,389

399,879
794,694

Shares

Value

UNAFFILIATED MUTUAL FUNDS (Continued)

Nuveen Quality Preferred Income
Fund 11l

Nuveen Select Quality Municipal
Fund

Nuveen Virginia Premium Income
Municipal Fund

Petroleum & Resources Corp.
(Retail Shares)

PIMCO Dynamic Income Fund

PIMCO Unconstrained Bond Fund
(Institutional Class Shares)*

Putnam High Income Securities
Fund

Putnam Managed Municipal
Income Trust

Putnam Municipal Opportunities
Trust

Pyxis Long/Short Equity Fund
(Class Z Shares)*

Touchstone Merger Arbitrage
Fund (Institutional Class
Shares)*

Transamerica Income Shares, Inc.

Tri-Continental Corp.

Turner Spectrum Fund
(Institutional Class Shares)*

Wells Fargo Advantage Multi-
Sector Income Fund

Western Asset Global Corporate
Defined Opportunity Fund, Inc.

Western Asset Global High
Income Fund, Inc.

Western Asset Income Fund.

Western Asset Municipal High
Income Fund, Inc.

Western Asset Municipal Partners
Fund, Inc.

Western Asset Total Return
Unconstrained Fund*®

Western Asset Worldwide Income
Fund, Inc.

Zweig Fund, Inc.

17,040
9,868
712

38,246
266

1,296,874
18,488
5,942
15,448
308,892
969,351
9,289
6,494
286,282
19,167
12,945

1,124
7,173

6,432
100
708,623

6,227
20,127

TOTAL UNAFFILIATED MUTUAL FUNDS

(cost $127,772,481)

WARRANTS*
Automobiles
General Motors Co., Series C,
expiring 12/31/15
Biotechnology
Rexahn Pharmaceuticals, Inc.
(Israel), expiring 12/04/17
Venaxis, Inc., expiring 05/24/18

Commercial Banks
Associated Banc-Corp., expiring
11/21/18
Boston Private Financial Holdings,
Inc., expiring 11/21/18
Wintrust Financial Corp., expiring
12/19/18

Commercial Services & Supplies
EveryWare Global, Inc., expiring
05/13/18

Units

74,360

148,500
2,700

2,176
10,019

41,843

81,000

$134,446

125,324
8,872

1,034,937
7,632

14,576,862
145,501
40,643
168,847
3,919,838
10,788,881
189,588
118,970
3,272,204
271,021
230,292

13,881
91,169

43,738
1,383
7,468,886

78,273

271,715

131,198,333

297,440

21,533
554

22,087

3,808
42,080

813,428

859,316

107,325



Conglomerates
Nautilus Marine Acquisition Corp.
(Australia), expiring 07/15/16 96,000 8,160



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Units Value
WARRANTS* (Continued)
Conglomerates (cont’ d.)
Net Element International, Inc. (Bulgaria),
expiring 10/07/15 28,804  $14,402
SAExploration Holdings, Inc. (Canada),
expiring 06/19/16 57,000 53,010
75,572
Diversified Financial Services
Jack Cooper Holdings Corp., expiring 12/15/
17(9) 200 20,000
Jack Cooper Holdings Corp., expiring 05/06/
18(g) 50 5,000
Pingtan Marine Enterprise Ltd., expiring 02/
26/18 55,000 5,500
RMG Networks Holding Corp., expiring 04/
08/18 79,900 51,136
81,636
Electronic Equipment, Instruments & Components
Integrated Drilling Equipment Holdings Corp.,
expiring 12/15/17 85,000 9,775
Energy- Alternate Sources
Syntroleum Corp., expiring 07/05/16(g) 31,646 1,266
Healthcare Providers & Services
Healthcare Corp. of America, expiring 11/07/
16 44,978 74,214
NeoStem, Inc., expiring 07/22/16 30,000 -
74,214

Holding Companies-Diversified
Andina Acquisition Corp., expiring 05/10/15 44,550 26,730
BGS Acquisition Corp., expiring 05/21/17 71,910 15,820
Chart Acquisition Corp., expiring 12/19/17 134,325 76,565
Collabrium Japan Acquisition Corp.

(United Kingdom), expiring 12/10/17 63,000 17,640
Global Eagle Entertainment, Inc., expiring 05/

13/16 175,000 260,750
Infinity Cross Border Acquisition Corp.,

expiring 07/25/16 26,400 16,500

IVS Group (Luxembourg), expiring 01/27/16 60,858 22,971
Lone Oak Acquisition Corp.

(Cayman Islands), expiring 03/24/16 28,070 7,018
Prime Acquisition Corp., expiring 03/30/16 51,752 41,402
485,396
Insurance
Lincoln National Corp., expiring 07/10/19 7,496 245,119

Investment Companies
Electrawinds SE (Luxembourg), expiring 10/
01/15 57,500 23,337
Media
Hemisphere Media Group, expiring 04/06/18 93,601 128,233
Metals & Mining
Coeur d’ Alene Mines Corp., expiring 04/16/
17 2,365 5,463
Oil, Gas & Consumable Fuels
Green Field Energy Services, Inc., expiring

11/15/21 200 7,000
Harvest Natural Resources, Inc., expiring 10/
11/15 5,813 4,999
11,999

Units Value




WARRANTS* (Continued)

Pharmaceuticals

MannKind Corp., expiring 10/29/13 45,000
NeuroBioPharm, Inc. Unit (Canada), expiring
04/12/14 711
Pluristem Therapeutics, Inc. (Israel), expiring
09/19/17 6,750
Provectus Pharmaceuticals, Inc., Series A,
expiring 01/19/16(g) 93,424
Provectus Pharmaceuticals, Inc., Series C,
expiring 01/19/16(g) 65,397

Semiconductors & Semiconductor Equipment
TranSwitch Corp., expiring 03/28/19 72,000
TOTAL WARRANTS

(cost $1,504,993)

Principal
Interest Maturity Moody’s  Amount
Rate Date Ratings (000)#

ASSET-BACKED SECURITIES - 0.2%
Aquilae CLO PLC (Ireland),

Series 2006-1X, Class A

0.572%(c) 01/17/23 Aaa EUR141
ARES CLO Ltd. (Cayman Islands),

Series 2006-6RA, Class A1B, 144A

0.483%(c) 03/12/18 Aaa 213
Cadogan Square CLO Ill BV (Netherlands),

Series 3X, Class A

0.562%(c) 01/17/23(g) Aaa EUR84
Citibank Omni Master Trust,

Series 2009-A14A, Class A14, 144A

2.932%(c) 08/15/18 Aaa 3,000
Countrywide Asset-Backed Certificates,

Series 2006-4, Class 2A2

0.359%(c) 07/25/36 B2 296
Duane Street CLO lll Ltd. (Cayman Islands),

Series 2006-3A, Class A1, 144A

0.519%(c) 01/11/21 Aaa 380
Eurocredit BV CDO (Netherlands),

Series IV-X, Class A1

0.686%(c) 02/22/20 A(d) EUR123
Franklin CLO Ltd. (Cayman Islands),

Series 5A, Class A2, 144A

0.514%(c) 06/15/18 Aaa 1,045
Galaxy CLO Ltd. (Cayman Islands),

Series 2007-8A, Class A, 144A

0.506%(c) 04/25/19 Aaa 502
Globaldrive (Netherlands),

Series 2011-AA, Class A, 144A

0.868%(c) 04/20/19 NR EUR500
Goldentree Loan Opportunities V Ltd. (Cayman Islands),

Series 2007-5A, Class A, 144A

0.961%(c) 10/18/21 Aaa 800
HarbourMaster CLO (European Currency Unit),

Series 4X, Class A1

2.513%(c) 10/11/19 NR EUR129
Hillmark Funding (Cayman Islands),

Series 2006-1A, Class A1, 144A

0.513%(c) 05/21/21 Aaa 800

$119,700
1
2,093
10,744

7,521
140,059

4,680

2,572,917

186,918
210,928
110,292
3,062,832
287,445
376,285
164,627
1,029,837
492,304
676,885
790,481
173,410

774,758



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Principal
Interest Maturity Moody’s Amount
Rate Date Ratings{ (000)# Value

ASSET-BACKED SECURITIES (Continued)
Jubilee CDO IV BV (Netherlands),

Series IV-X, Class A

0.719%(c)  10/15/19 Aaa EURS529 $709,754
LCM V LP (Cayman Islands),

Series 5A, Class A1, 144A

0.480%(c)  03/21/19 Aaa 600 588,626
MAGI Funding PLC (Ireland),

Series I|-A, Class A

0.578%(c)  04/11/21 NR EUR 689 918,866
Mercator CLO Il PLC (Ireland),

Series |I-X, Class A1

0.461%(c)  02/18/24(g) Aaa EUR 362 476,404
NAC EuroLoan Advantage | Ltd. (Ireland),

Series 2008-1X, Class A-1

1.596%(c)  04/20/19 Aaa GBP 381 617,389
Series 2008-1X, Class A-2
1.433%(c)  04/20/19 Aaa 701 701,010

Nelnet Student Loan Trust,

Series 2008-4, Class A2

0.966%(c)  07/25/18 Aaa 22 22,124
North Carolina State Education Assistance Authority,

Series 2011-2, Class A1

0.716%(c) 10/26/20 AA+(d) 198 198,153
Penta CLO SA (Luxembourg),

Series 2007-1X, Class A1

0.518%(c)  06/04/24 Aaa EUR 581 751,986
Race Point Ill CLO Ltd.,

Series 2006-3, Class A, 144A

0.528%(c)  04/15/20 Aaa 891 881,254
SLM Student Loan Trust,

Series 2009-CT, Class 1A, 144A

2.350%(c)  04/15/39(g) Aaa 82 82,429
Series 2010-C, Class A1, 144A
1.832%(c) 12/15/17 Aaa 14 13,949

South Carolina Student Loan Corp.,

Series 2010-1, Class A1

0.714%(c)  01/25/21 AA+(d) 227 226,079
Stanfield Bristol CLO Ltd. (Cayman Islands),

Series 2005-1A, Class A1, 144A

0.524%(c)  10/15/19 Aaa 136 134,987
Symphony CLO IlI Ltd. (Cayman Islands),

Series 2007-3A, Class A1A, 144A

0.504%(c)  05/15/19 Aaa 498 490,267
Wood Street CLO BV (Netherlands),

Series |, Class A

0.544%(c) 11/22/21 Aaa EUR 506 672,224

Series II-A, Class A1

0.587%(c)  03/29/21 Aa1l EUR 140 184,880
TOTAL ASSET-BACKED SECURITIES

(cost $15,908,338) 16,007,383

BANK LOANS(c) - 0.1%
Auto Components
Exide Technologies,
Term Loan
9.000% 10/09/14 NR 324 324,352

Rate Date Ratings

Principal
Interest Maturity Moody’s Amount

(000)#

Value




BANK LOANS(c) (Continued)
Commercial Services & Supplies
RR Donnelley & Sons Co.,

Term Loan

9.750% 10/24/14 NR
Computers & Peripherals
Dell, Inc.,

Term Loan B

—(p) 03/24/20 Ba2

Diversified Financial Services
J.G. Wentworth,

Term Loan

9.000% 01/22/18 NR
NCP, Inc.,

Term Loan

11.000% 12/20/18 NR

Financial Services
Liquidnet Holding, Inc.,

Term Loan

9.250% 05/03/17 NR
Springleaf Finance Corp.,

Initial Term Loan

5.500% 05/28/17 B3

Food & Staples Retailing - 0.1%
H.J. Heinz Co.,

Term Loan B-2

3.500% 03/27/20 Ba2
Media
Virgin Media Investment Holdings Ltd.,

Facility Term Loan B

3.750% 02/06/20 Ba3
Metals & Mining
Patriot Coal Corp.,

Term Loan

9.250% 10/04/13 NR
Transportation
Overseas Shipholding,

Term Loan

2.736% 12/31/13 NR
TOTAL BANK LOANS

(cost $7,737,851)

COMMERCIAL MORTGAGE-BACKED

SECURITIES - 0.2%

Banc of America Large Loan, Inc.,

Series 2010-HLTN, Class HLTN, 144A

2.482%(c) 11/15/15 NR
Banc of America Re-REMICS Trust,

Series 2009-UB1, Class A4A, 144A

5.694%(c) 06/24/50 NR

Commercial Mortgage Pass-Through Certificates,

Series 2010-C1, Class A1, 144A

3.156% 07/10/46 Aaa
Commercial Mortgage Trust,

Series 2005-GG5, Class A5

5.224%(c) 04/10/37 Aa2

430

1,700

249

175

439

147

1,995

400

1,650

450

3,181

250

90

800

$312,550

1,668,834

249,846

173,250

423,096

432,169

146,667
578,836

1,995,000

397,611

1,658,250

431,721

7,790,250

3,185,806

273,985

92,894

850,202
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COMMERCIAL MORTGAGE-BACKED
SECURITIES (Continued)

Credit Suisse Mortgage Capital Certificates,
Series 2006-TF2A, Class SVA1, 144A

0.412%(c) 10/15/21 Aaa 497
Series 2009-RR1, Class A3A, 144A

5.383% 02/15/40 Aaa 96
Series 2010-RR4, Class 2A, 144A

5.467%(c) 09/18/39 Aaa 936
Series 2010-UD1, Class A, 144A

5.916%(c) 12/18/49 Aaa 1,025

Extended Stay America Trust,

Series 2013-ESFL, Class A1FL, 144A

0.982%(c)  12/05/31 Aaa 800
Fannie Mae-Aces,

Series 2010-M7, Class FA

0.779%(c)  11/25/20 NR 1,037
GS Mortgage Securities Corp. |l Trust,

Series 2012-GCJ9, Class XA, |10

2.557%(c) 11/10/45(g) Aaa 1,386
Hercules Eclipse PLC (United Kingdom),

Series 2006-4, Class A

0.749%(c) 10/25/18 Baal GBP283

JPMorgan Chase Commercial Mortgage Securities Trust,

Series 2010-C2, Class A3, 144A

4.070% 11/15/43 AAA(d) 1,200
Merrill Lynch Floating Trust,

Series 2008-LAQA, Class A1, 144A

0.732%(c) 07/09/21 Aaa 274
RBSCF Trust,

Series 2010-RR4, Class CMLA, 144A

6.209%(c) 12/16/49 Aaa 100

Uropa Securities PLC (United Kingdom),

Series 2007-1, Class A2B

0.367%(c) 10/10/40 A3 EUR692
Vornado DP LLC,

Series 2010-VNO, Class A2FX, 144A

4.004% 09/13/28 AAA(d) 600
Wachovia Bank Commercial Mortgage Trust,

Series 2004-C14, Class A4

5.088%(c) 08/15/41 Aaa 98
Series 2007-C32, Class A2
5.932%(c) 06/15/49  Aaa 289

TOTAL COMMERCIAL MORTGAGE-BACKED
SECURITIES
(cost $12,872,984)

CONVERTIBLE BONDS - 0.2%
Airlines
Lufthansa Malta Blues LP (Malta),
Gtd. Notes, 144A
0.750% 04/05/17 Ba1 EUR350
Automobiles — 0.1%
Volkswagen International Finance NV (Germany),
Gtd. Notes, 144A
5.500% 11/09/15 BBB(d) EUR 1,500
Building Materials — 0.1%
Cemex SAB de CV (Mexico),
Sub. Notes
3.250% 03/15/16 NR 1,675

$495,109
103,984
1,026,274

1,155,854

799,078

1,039,613

190,764

427,584

1,259,636

273,800

111,315

898,920

634,300

100,012

296,806

13,215,936

559,106

2,237,885

2,132,484




Interest Maturity Moody’ s
Rate Date Ratings

Principal
Amount
(000)#

Value

CONVERTIBLE BONDS (Continued)

Diversified Financial Services
Encore Capital Group, Inc.,

Gtd. Notes, 144A

3.000% 07/01/20 NR
Penson Worldwide, Inc.,

Sr. Unsec’ d. Notes, 144A(i)

8.000% 06/01/14 NR

175

1,140

Diversified Telecommunication Services

Powerwave Technologies, Inc.,

Sub. Notes(i)

3.875% 10/01/27 NR
Entertainment & Leisure
SouthPeak Interactive Corp.,

24.000% 12/31/13(g) NR

Healthcare Equipment & Supplies

450

500

China Medical Technologies, Inc. (Cayman Islands),

Sr. Unsec’ d. Notes, 144A(i)

6.250% 12/15/16 NR
Healthcare Providers & Services
Healthways, Inc.,

Sr. Unsec’ d. Notes, 144A

1.500% 07/01/18 NR
Household Durables
M/l Homes, Inc.,

Gtd. Notes

3.000% 03/01/18 Caa2
Insurance
Meadowbrook Insurance Group, Inc.,

Sr. Unsec’ d. Notes, 144A

5.000% 03/15/20 NR
MGIC Investment Corp.,

Sr. Unsec’ d. Notes

2.000% 04/01/20 B-(d)
Radian Group, Inc.,

Sr. Unsec’ d. Notes

2.250% 03/01/19 B-(d)

Internet Software & Services
Blucora, Inc.,

Sr. Unsec’ d. Notes, 144A

4.250% 04/01/19 NR
Web.com Group, Inc.,

Sr. Unsec’ d. Notes

1.000% 08/15/18 NR

Leisure Equipment & Products
TUI AG (Germany),
Sr. Unsec’ d. Notes
5.500% 11/17/14 Caal
Metals & Mining
Jaguar Mining, Inc. (Canada),
Sr. Unsec’ d. Notes
5.500% 03/31/16 NR

450

275

225

325

1,025

100

200

1,200

EUR958

500

$206,719

91,200

297,919

2,250

47,902

5,625

304,734

228,375

329,266

1,301,109

145,875
1,776,250

251,250

1,362,750
1,614,000

1,255,587

110,000
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CONVERTIBLE BONDS (Continued)
Metals & Mining (cont’ d.)
RTI International Metals, Inc.,

Gtd. Notes

1.625% 10/15/19 NR 250
Silver Standard Resources, Inc. (Canada),

Sr. Unsec’ d. Notes, 144A

2.875% 02/01/33 NR 50

Oil, Gas & Consumable Fuels
Alpha Natural Resources, Inc.,

Gtd. Notes

3.750% 12/15/17 B+(d) 100
Petrominerales Ltd. (Canada),

Gtd. Notes

3.250% 06/12/17 NR 400

Sr. Unsec’ d. Notes

2.625% 08/25/16 NR 300
Polarcus Ltd. (Cayman Islands),

Sr. Sec’ d. Notes

2.875% 04/27/16 NR 100

Pharmaceuticals
Onyx Pharmaceuticals, Inc.,

Sr. Unsec’ d. Notes

4.000% 08/15/16 NR 183
Real Estate Investment Trusts
American Realty Capital Properties, Inc.,

Sr. Unsec’ d. Notes

3.000% 08/01/18 NR 375
Semiconductors & Semiconductor Equipment
Rambus, Inc.,

Sr. Unsec’ d. Notes, 144A

1.125% 08/15/18 NR 575
Telecommunications
Axtel SAB de CV (Mexico),

Sr. Sec’ d. Notes, 144A

7.000% 01/31/20 B(d) MXN 2,311
Thrifts & Mortgage Finance
China Linen,

Notes

7.500% 11/02/13(g) NR 200
Toys

JAKKS Pacific, Inc.,
Sr. Unsec’ d. Notes, 144A
4.250% 08/01/18 NR 700
TOTAL CONVERTIBLE BONDS
(cost $15,399,601)
CORPORATE BONDS - 2.7%
Airlines

American Airlines, Inc.,
Sr. Sec’ d. Notes(i)

10.500%  10/15/14 NR 200
Sr. Sec’ d. Notes, 144A(i)
7.500% 03/15/16 NR 1,125

Continental Airlines UAL,
Notes

$258,750

37,563
406,313

95,187

384,000

294,000
93,440

866,627
586,286
354,609

594,766

247,218

530,250

14,048,186

246,250

1,333,125




Principal
Interest Maturity Moody’s  Amount
Rate Date Ratings{ (000)#

Value

CORPORATE BONDS (Continued)
Airlines (cont’ d.)
6.860% 04/22/14 NR 51

Auto Components
American Axle & Manufacturing, Inc.,

Gtd. Notes

6.250% 03/15/21 B2 150
Exide Technologies,

Sr. Sec’ d. Notes(i)

8.625% 02/01/18 B2 1,150
IDQ Holdings, Inc.,

Sr. Sec’ d. Notes, 144A

11.500% 04/01/17 B3 450
Titan International, Inc.,

Sr. Sec’ d. Notes

7.875% 10/01/17 B1 650

Automobile Manufacturers

Fiat Finance & Trade SA (Luxembourg),
Gtd. Notes, MTN
6.125% 07/08/14 B1 EUR400
7.625% 09/15/14 B1 EUR100

Beverages
Coca-Cola Icecek A/S (Tunisia),

Sr. Unsec’ d. Notes, 144A

4.750% 10/01/18 Baa3 450
Broadcasting
Clear Channel Communications, Inc.,

Sr. Unsec’ d. Notes

4.900% 05/15/15 Ca 450
Building Materials - 0.1%
Cemex Finance LLC (Mexico),

Sr. Sec’ d. Notes, 144A

9.375% 10/12/22 B+(d) 1,390
Cemex SAB de CV (Mexico),

Sr. Sec’ d. Notes, RegS

9.000% 01/11/18 B+(d) 3,099
Rearden G Holdings EINS GmbH (Germany),

Gtd. Notes, 144A

7.875% 03/30/20 B1 640

Gtd. Notes, RegS

7.875% 03/30/20 B1 109

Chemicals - 0.1%
Alpek SA de CV (Mexico),

Sr. Unsec’ d. Notes, 144A

4.500% 11/20/22 Baa3 1,122
Braskem Finance Ltd. (Brazil),

Gtd. Notes, RegS

7.000% 05/07/20 Baa3 1,466
Mexichem SAB de CV (Mexico),

Sr. Unsec’ d. Notes, 144A

4.875% 09/19/22 Ba1 754

$51,468
1,630,843

154,500

833,750

484,875

691,925
2,165,050

556,076

141,698
697,774

447,799

421,875

1,622,050

3,339,173

656,000

111,733
5,628,956

1,043,460

1,546,630

731,380
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Principal
Interest Maturity Moody’s  Amount
Rate Date Ratings+ (000)# Value

CORPORATE BONDS (Continued)
Chemicals (cont’ d.)
Sr. Unsec’ d. Notes, RegS
4.875% 09/19/22 Ba1 266 $258,020
3,579,490
Commercial Banks - 0.3%
Achmea Hypotheekbank NV (Netherlands),
Gov’ t. Liquid Gtd. Notes, 144A

3.200% 11/03/14 Aaa 244 251,398
Gov’ t. Liquid Gtd. Notes, RegS
3.200% 11/03/14 Aaa 113 116,426

Australia & New Zealand Banking Group Ltd. (Australia),

Covered Bonds, 144A

1.000% 10/06/15 Aaa 2,900 2,915,344
Banco del Estado de Chile (Chile),

Sr. Unsec’ d. Notes, 144A

3.875% 02/08/22 Aa3 495 478,760
Banco Santander Brasil SA (Brazil),

Sr. Unsec’ d. Notes

4.625% 02/13/17 Baa2 200 206,000
Sr. Unsec’ d. Notes, 144A
4.625% 02/13/17 Baa2 300 309,000

Banco Santander Brazil SA (Brazil),
Sr. Unsec’ d. Notes, 144A

2.352%(c) 03/18/14 Baa2 800 799,108
Creditcorp,

Sr. Sec’ d. Notes, 144A

12.000% 07/15/18 B3 675 661,500

Depfa ACS Bank (Ireland),

Covered Bonds, RegS

4.375% 01/15/15 A3 EUR1,100 1,548,807
Eksportfinans ASA (Norway),

Sr. Unsec’ d. Notes

2.375% 05/25/16 Ba3 600 580,500
3.000% 1117114 Ba3 600 600,000
Sr. Unsec’ d. Notes, MTN

2.875% 11/16/16 Ba3 CHF200 219,353

Emigrant Bancorp, Inc.,

Sr. Notes, 144A

6.250% 06/15/14 NR 375 373,594
Eurofima (Supranational Bank),

Sr. Unsec’ d. Notes, MTN

5.625% 10/24/16 Aaa AUD300 296,059

6.250% 12/28/18 Aaa AUDB800 808,871
European Bank for Reconstruction & Development (Supranational

Bank),

Sr. Unsec’ d. Notes, MTN

0.500% 12/21/23 NR AUDB800 449,955

HSH N Finance Guernsey Ltd. (Guernsey),

Bank Gtd. Notes, MTN

0.671%(c) 12/21/15 Aa1 EUR1,100 1,497,734
Intesa Sanpaolo SpA (ltaly),

Sr. Unsec’ d. Notes

3.125% 01/15/16 Baa2 200 199,710
Sr. Unsec’ d. Notes, 144A
2.662%(c) 02/24/14 Baa2 1,100 1,106,063

Kreditanstalt Fuer Wiederaufbau (Germany),
Gov' t. Gtd. Notes, MTN
6.000% 08/20/20 Aaa AUD 2,400 2,449,687
6.250% 05/19/21 Aaa AUD900 932,049

September 30, 2013 (Unaudited)




Principal
Interest Maturity Moody’s  Amount
Rate Date Ratingsi  (000)# Value

CORPORATE BONDS (Continued)
Commercial Banks (cont’ d.)
Landwirtschaftliche Rentenbank (Germany),

Gov' t. Gtd. Notes, MTN

5.500% 03/09/20 Aaa AUD 1,000 $990,177
Russian Agricultural Bank OJSC Via RSHB Capital SA (Russia),

Sr. Unsec’ d. Notes, RegS

6.299% 05/15/17 Baa3 1,023 1,095,254
Skandinaviska Enskilda Banken AB (Sweden),

Covered Bonds

3.000% 06/20/18 Aaa SEK2,000 316,013
Stadshypotek AB (Sweden),

Covered Bonds

3.000% 03/21/18 Aaa SEK2,000 317,751

Sec’ d. Notes

4.250% 10/10/17 Aaa AUD900 840,636
20,359,749

Commercial Services & Supplies
Mersin Uluslararasi Liman Isletmeciligi A/S (Turkey),

Sr. Unsec’ d. Notes, 144A

5.875% 08/12/20 Baa3 550 533,500
Construction & Engineering - 0.1%
Andrade Gutierrez International SA (Luxembourg),

Gtd. Notes, 144A

4.000% 04/30/18 Ba1 1,410 1,325,400
Odebrecht Finance Ltd. (Cayman Islands),

Gtd. Notes, 144A

4.375% 04/25/25 Baa3 1,330 1,153,775

5.125% 06/26/22 Baa3 2,160 2,089,800
Offshore Drilling Holding SA (Mexico),

Sr. Sec’ d. Notes, 144A

8.375% 09/20/20 BB(d) 750 758,437

_5.327.412_

Diversified Financial Services - 0.2%
African Development Bank (Supranational Bank),

Sr. Unsec’ d. Notes

5.250% 03/23/22 Aaa  AUD1,100 1,070,547
BPA Laboratories, Inc.,

Sr. Sec’ d. Notes, 144A

12.250% 04/01/17(g) NR 625 593,750
Credit Agricole Home Loan SFH (France),

Covered Bonds, 144A

1.016%(c)  07/21/14 Aaa 1,400 1,406,719
European Investment Bank (Supranational Bank),

Sr. Unsec’ d. Notes, MTN

6.125% 01/23/17 Aaa  AUD500 504,657
6.250% 04/15/15 Aaa  AUD500 490,387
6.250% 06/08/21 Aaa  AUD700 712,216

General Electric Capital Australia Funding Pty Ltd. (Australia),

Gtd. Notes, MTN

4.500% 01/30/18 A1 AUD1,900 1,778,146
Global Investments Group Finance Ltd. (British Virgin Islands),

Gtd. Notes

11.000% 09/24/17 NR 200 179,000
Highclere Holdings Ltd. (Norway),

Sr. Sec’ d. Notes

- %(s) 02/26/15 NR 203 183,022



AST ACADEMIC STRATEGIES ASSET ALLOCATION
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Rate Date Ratings7?  (000)# Value
CORPORATE BONDS (Continued)
Diversified Financial Services (cont’ d.)
Hyundai Capital Services, Inc. (South Korea),
Sr. Unsec’ d. Notes, 144A
4.375% 07/27/16 Baa1 400 $427,088
Icahn Enterprises LP/Icahn Enterprises Finance Corp.,
Gtd. Notes
7.750% 01/15/16 Ba3 1,300 1,342,250
8.000% 01/15/18 Ba3 275 288,063

International Lease Finance Corp.,

Sr. Sec’ d. Notes, 144A

6.500% 09/01/14 Ba2 300 311,250
Jasper Explorer Ltd. (Cyprus),

Sr. Sec’ d. Notes

13.500% 05/27/16 NR 700 626,500
Merrill Lynch & Co., Inc.,

Sr. Unsec’ d. Notes, MTN

0.486%(c) 01/31/14 Baa2 EUR700 947,067
0.670%(c) 07/22/14 Baa2 EURS500 677,088
Vesey Street Investment Trust |,
Gtd. Notes
4.404% 09/01/16 A3 100 107,223
11,644,973

Electric Utilities — 0.1%
AES Gener SA (Chile),
Sr. Unsec’ d. Notes, 144A

5.250% 08/15/21 Baa3 556 553,585
Sr. Unsec’ d. Notes, RegS
5.250% 08/15/21 Baa3 218 217,053

Centrais Eletricas Brasileiras SA (Brazil),

Sr. Unsec’ d. Notes, RegS

5.750% 10/27/21 Baa3 1,648 1,592,792
Colbun SA (Chile),

Sr. Unsec’ d. Notes, RegS

6.000% 01/21/20 BBB-(d) 856 914,695
Empresas Publicas de Medellin ESP (Colombia),

Sr. Unsec’ d. Notes, RegS

7.625% 07/29/19 Baa3 600 691,500
Perusahaan Listrik Negara PT (Indonesia),

Sr. Unsec’ d. Notes, 144A

5.500% 11/22/21 Baa3 1,240 1,184,200
Puget Energy, Inc.,

Sr. Sec’ d. Notes

6.500% 12/15/20 Ba1 600 _671,078

5,824,903

Energy- Alternate Sources
FuelCell Energy, Inc.,

Sr. Unsec’ d. Notes

8.000% 06/15/18 NR 250 260,937
Entertainment & Leisure
Pegasus Solutions, Inc.,

Sr. Sec’ d. Notes, PIK, 144A

13.000% 04/15/14 NR 475 441,597
Financial Services
LBG Capital No. 1 PLC (United Kingdom),

Bank Gtd. Notes

11.040% 03/19/20 Ba2 GBP800 1,495,872
LBG Capital No. 2 PLC (United Kingdom),

Bank Gtd. Notes



Principal
Interest Maturity Moody’s Amount
Rate Date Ratingst  (000)# Value
CORPORATE BONDS (Continued)
Financial Services (cont’ d.)
7.625% 12/09/19 Ba1 GBP600 $1,005,342
2,501,214

Financial-Bank & Trust — 0.4%
Abbey National Treasury Services PLC (United Kingdom),
Covered Bonds, MTN

3.125% 06/30/15 Aaa  EURS3,100 4,279,391
Ally Financial, Inc.,

Gtd. Notes

3.653%(c) 06/20/14 B1 1,100 1,111,055

BNP Paribas Home Loan SFH (France),
Covered Bonds, 144A

2.200% 11/02/15 Aaa 2,000 2,052,000
BPCE SA (France),

Sr. Unsec’ d. Notes, 144A

2.375% 10/04/13 Aa3 1,500 1,500,083

Cie de Financement Foncier SA (France),
Covered Bonds, 144A

2.500% 09/16/15 Aaa 900 926,959
Citigroup, Inc.,

Notes, MTN

5.500% 10/15/14 Baa2 94 98,502

Dexia Credit Local SA (France),
Gov’ t. Liquid Gtd. Notes, 144A

0.744%(c) 04/29/14 Aa3 1,400 1,401,144
2.750% 01/10/14 Aa3 4,700 4,727,476
2.750% 04/29/14 Aa3 2,800 2,835,448

DnB Boligkreditt A/S (Norway),

Covered Bonds, 144A

2.100% 10/14/16(g)  Aaa 1,500 1,541,100
ING Bank NV (Netherlands),

Covered Bonds, 144A

2.500% 01/14/16 Aaa 1,100 1,134,980
Lloyds TSB Bank PLC (United Kingdom),

Jr. Sub. Notes, 144A

12.000%(c)  12/29/49 Ba1 200 266,000
Royal Bank of Scotland PLC (The) (United Kingdom),

Sub. Notes

3.580%(c) 10/27/14 Ba1 AUD 1,000 917,989
Suncorp-Metway Ltd. (Australia),

Gov’ t. Liquid Gtd. Notes, MTN

4.000% 01/16/14 Aaa  GBP700 1,144,010
Westpac Banking Corp. (Australia),

Gov’ t. Liquid Gtd. Notes, 144A

3.585% 08/14/14 Aaa 400 410,777
WM Covered Bond Program,

Covered Bonds, MTN

4.375% 09/16/14 A+(d) EUR1,800 2,493,525

26,840,439

Food Products
Alicorp SA (Peru),

Sr. Unsec’ d. Notes, 144A

3.875% 03/20/23 Baa2 630 557,550
Marfrig Holding Europe BV (Netherlands),

Gtd. Notes, 144A

11.250% 09/20/21 B2 570 564,300

Gtd. Notes, RegS

8.375% 05/09/18 B2 880 800,800
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CORPORATE BONDS (Continued)

Food Products (cont’ d.)

Virgolino de Oliveira Finance Ltd. (Brazil),

Gtd. Notes, RegS

10.500% 01/28/18 B3

Healthcare Products
Rotech Healthcare, Inc.,
Sec’ d. Notes(i)
10.500% 03/15/18 B3

Holding Companies- Diversified

CFG Holdings Ltd./CFG Finance LLC (Cayman Islands),

Sr. Sec’ d. Notes, 144A

11.500% 11/15/19 B3
Roust Trading Ltd. (Bermuda),

Sr. Sec’ d. Notes, PIK

10.000% 05/31/16 NR

Sinochem Overseas Capital Co. Ltd. (British Virgin Islands),

Gtd. Notes, 144A

4.500% 11/12/20 Baa1

Hotels, Restaurants & Leisure

Caesars Entertainment Operating Co., In

Gtd. Notes
5.375%
Insurance
HUB International Ltd. (Canada),
Gtd. Notes, 144A

12/15/13 Ca

8.125% 10/15/18 Caa2
ING Capital Funding Trust IlI,

Bank Gtd. Notes

3.848%(c) 12/29/49 B1

MBIA Insurance Corp.,
Sub. Notes, 144A
11.528%(c) 01/15/33 Ca

Machinery
Tempel Steel Co.,
Sr. Sec’ d. Notes, 144A
12.000% 08/15/16 Caal
Media
Baker & Taylor Acquisitions Corp.,
Sec’ d. Notes, 144A
15.000% 04/01/17 B3
Grupo Televisa SAB (Mexico),
Sr. Unsec’ d. Notes
6.625% 01/15/40 Baa1

c.,

Myriad International Holdings BV (South Africa),

Gtd. Notes, 144A

6.000% 07/18/20 Baa3

Metals & Mining — 0.4%
American Piping Products, Inc.,
Sec’ d. Notes, 144A
12.875% 11/15/17 Caa1

Principal
Amount
(000)# Value
200 $150,500
2,073,150
200 96,000
703 745,180
76 63,331
845 849,192
1,657,703
550 545,875
600 669,750
475 456,000
325 217,750
1,343,500
700 668,500
375 298,125
776 837,281
640 672,000
1,807,406
200 188,000
Principal
Interest Maturity Moody’s Amount
Rate Date Ratings{ (000)#

Value




CORPORATE BONDS (Continued)
Metals & Mining (cont’ d.)
AngloGold Ashanti Holdings PLC (Isle of Man),
Gtd. Notes
8.500% 07/30/20 Baa3 760
ArcelorMittal (Luxembourg),
Sr. Unsec’ d. Notes

4.250% 02/25/15 Ba1 100
4.250% 08/05/15 Ba1 200
9.500% 02/15/15 Ba1 100

Corp. Nacional del Cobre de Chile (Chile),
Sr. Unsec’ d. Notes, 144A

3.000% 07/17/22 A1 2,709
Sr. Unsec’ d. Notes, RegS
3.000% 07/17/22 A1 736

CSN Resources SA (Brazil),

Gtd. Notes, RegS

6.500% 07/21/20 Ba1 1,551
Evraz Group SA (Russia),

Sr. Unsec’ d. Notes, 144A

6.500% 04/22/20 B+(d) 1,570
Sr. Unsec’ d. Notes, RegS
6.750% 04/27/18 B1 2,790

Gerdau Trade, Inc. (British Virgin Islands),

Gtd. Notes, 144A

4.750% 04/15/23 Baa3 890
Northland Resources AB (Sweden),

Sr. Sec’ d. Notes, 144A

4.000% 10/15/20 NR 100
Samarco Mineracao SA (Brazil),

Sr. Unsec’ d. Notes, 144A

4.125% 11/01/22 BBB(d) 1,352
Severstal OAO Via Steel Capital SA (Luxembourg),

Sr. Unsec’ d. Notes, 144A

4.450% 03/19/18 BB+(d) 600
Southern Copper Corp.,

Sr. Unsec’ d. Notes

5.250% 11/08/42 Baa2 1,862

6.750% 04/16/40 Baa2 2,542
TMK OAO Via TMK Capital SA (Luxembourg),

Sr. Unsec’ d. Notes, 144A

6.750% 04/03/20 B1 700
Vale Overseas Ltd. (Brazil),

Gtd. Notes

4.375% 01/11/22 Baa2 5,130

6.875% 11/21/36 Baa2 3,484

Vedanta Resources PLC (India),
Sr. Notes, 144A

6.000% 01/31/19 Ba3 740
Sr. Unsec’ d. Notes, 144A

9.500% 07/18/18 Ba3 970
Sr. Unsec’ d. Notes, RegS

6.750% 06/07/16 Ba3 1,184
9.500% 07/18/18 Ba3 899

Oil, Gas & Consumable Fuels - 0.8%
Alliance Oil Co. Ltd. (Bermuda),

Gtd. Notes, 144A

7.000% 05/04/20 B(d) 840

$780,900

102,500
206,000
109,625

2,474,430

674,249
1,547,123

1,447,351

2,727,225
792,100
7,962
1,176,240
585,750

1,501,681
2,474,116

666,750

4,942,468
3,533,452
703,000

1,064,575
1,213,600

986,653
29,905,750

831,600



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Principal
Interest Maturity Moody’s Amount
Rate Date Ratings (000)# Value

CORPORATE BONDS (Continued)
Oil, Gas & Consumable Fuels (cont’ d.)
ATP Qil & Gas Corp.,
Sec’ d. Notes(i)
11.875% 05/01/
15 Caa2 425 $2,656
Black Elk Energy Offshore Operations LLC/Black Elk Finance Corp.,
Sec’ d. Notes
13.750% 12/01/
15 Caa3 600 576,000
CCS, Inc. (Canada),
Sr. Unsec’ d. Notes, 144A
11.000% 11/15/15 Caa2 575 569,250
Dolphin Energy Ltd. (United Arab Emirates),
Sr. Sec’ d. Notes, RegS
5.500% 12/15/
21 A1 1,961 2,149,746
Ecopetrol SA (Colombia),
Sr. Unsec’ d. Notes
5.875% 09/18/
23 Baa2 1,621 1,685,840
EDC Finance Ltd. (Ireland),
Gtd. Notes, 144A
4.875% 04/17/
20 BB+(d) 1,810 1,728,550
EOAL Cyprus Holdings Ltd. (Cyprus),
Sec’ d. Notes(i)
20.000% 06/22/

14 NR 30 152
20.000% 06/22/

14 NR 30 149
20.000% 06/22/

14 NR 20 293

Sr. Sec’ d. Notes(i)
15.000% 07/15/
14 NR 513 5
Gas Natural de Lima y Callao SA (Peru),
Sr. Unsec’ d. Notes, 144A
4.375% 04/01/
23 Baa3 650 586,625
GeoPark Latin America Ltd. Agencia en Chile (Chile),
Sr. Sec’ d. Notes, 144A
7.500% 02/11/20 B(d) 890 887,775
Global Rig Co. ASA (Norway),
Sr. Sec’ d. Notes
13.000% 06/09/
15 NR 396 418,594
Golden Close Maritime Corp. Ltd. (Bermuda),
Sr. Sec’ d. Notes, MTN
11.000% 12/09/
15 NR 278 293,598
Green Field Energy Services, Inc.,
Sec’ d. Notes, 144A
13.000% 11/15/16 Cc 200 180,000
13.000% 11/15/16 Caa2 5 4,500
Harvest Natural Resources, Inc.,
Sr. Unsec’ d. Notes
11.000% 10/11/14 NR 675 627,750
InterOil Exploration and Production ASA (Norway),
Sr. Sec’ d. Notes
15.000% 03/14/
16 NR NOK1,000 168,794
KazMunaiGaz Finance Sub BV (Netherlands),

September 30, 2013 (Unaudited)




Gtd. Notes, RegS
7.000% 05/05/
20 Baa3 3,166
Lukoil International Finance BV (Russia),
Gtd. Notes, RegS
6.656% 06/07/
22 Baa2 1,919
Novatek OAO via Novatek Finance Ltd. (Ireland),
Sr. Unsec’ d. Notes, 144A
6.604% 02/03/
21 Baa3 1,177
Oil States International, Inc.,
Gtd. Notes, 144A
5.125% 01/15/
23 Ba3 1,525

3,569,665

2,072,520

1,274,103

1,669,875

Principal
Interest Maturity Moody’s  Amount
Rate Date Ratings{ (000)# Value

CORPORATE BONDS (Continued)

Oil, Gas & Consumable Fuels (cont’ d.)

Pacific Rubiales Energy Corp. (Canada),
Gtd. Notes, 144A

5.125% 03/28/

23 Ba2 1,860 $1,667,025
Gtd. Notes, RegS
7.250% 12/12/

21 Ba2 976 1,024,800

Panoro Energy ASA (Norway),

Sr. Sec’ d. Notes, 144A

12.000% 11/15/18 NR 270 286,200
Pertamina Persero PT (Indonesia),

Sr. Unsec’ d. Notes, 144A

4.300% 05/20/
23 Baa3 900 769,500
Sr. Unsec’ d. Notes, RegS
6.000% 05/03/
42 Baa3 2,162 1,751,220
Petrobras International Finance Co. (Brazil),
Gtd. Notes
5.375% 01/27/
21 Baa1 2,104 2,113,647
6.750% 01/27/
41 Baa1 1,471 1,422,485
Petroleos Mexicanos (Mexico),
Gtd. Notes
4.875% 01/24/
22 Baa1 7,436 7,584,720
5.500% 06/27/
44 Baa1 1,947 1,767,562
6.500% 06/02/
41 Baa1 4,089 4,237,750

Petroleum Co of Trinidad & Tobago Ltd. (Trinidad & Tobago),
Sr. Unsec’ d. Notes, 144A

9.750% 08/14/
19 Baa3 970 1,244,025
Petronas Capital Ltd. (Malaysia),
Gtd. Notes, RegS
5.250% 08/12/
19 A1 4,341 4,807,983
Plains Exploration & Production Co.,
Gtd. Notes
6.875% 02/15/
23 Baa3 775 831,187
Ras Laffan Liquefied Natural Gas Co Ltd. Ill (Qatar),
Sr. Sec’ d. Notes, RegS
6.750% 09/30/
19 Aa3 1,184 1,382,320
Reliance Holdings USA, Inc. (India),
Gtd. Notes, RegS
5.400% 02/14/
22 Baa2 1,324 1,326,799



Rosneft Finance SA (Russia),
Gtd. Notes, RegS
7.875% 03/13/
18 Baa2 2,985
Sidewinder Drilling, Inc.,
Sr. Unsec’ d. Notes, 144A
9.750% 11/15/19 B3 425
Thai Oil PCL (Thailand),
Sr. Unsec’ d. Notes, 144A
3.625% 01/23/
23 Baa1 1,000
TNK-BP Finance SA (Luxembourg),
Gtd. Notes, RegS
6.625% 03/20/
17 Baa2 100
Transportadora de Gas del Peru SA (Peru),
Sr. Unsec’ d. Notes, 144A

4.250% 04/30/

28 Baa2 1,120
Sr. Unsec’ d. Notes, RegS
4.250% 04/30/

28 Baa2 320

3,440,213

412,250

897,435

109,750

968,800

276,800

57,620,511



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Principal
Interest Maturity Moody’s Amount
Rate Date Ratingst  (000)#

CORPORATE BONDS (Continued)

Paper & Forest Products

Celulosa Arauco y Constitucion SA (Chile),

Sr. Unsec’ d. Notes
4.750% 01/11/22

Inversiones CMPC SA (Chile),

Gtd. Notes, 144A
4.500% 04/25/22
Gtd. Notes, RegS
4.500% 04/25/22
Unsec’ d. Notes, 144A
4.375% 05/15/23

Pharmaceuticals
Hypermarcas SA (Brazil),
Sr. Unsec’ d. Notes, 144A

6.500% 04/20/21
Sr. Unsec’ d. Notes, RegS
6.500% 04/20/21

K-V Pharmaceutical Co.,
Sr. Sec’ d. Notes(i)

Copano Energy LLC/Copano Energy Finance Corp.,

12.000% 03/15/15
Pipelines

Gtd. Notes

7.125% 04/01/21

Transportadora de Gas Internacional SA ESP (Colombia),

Sr. Unsec’ d. Notes, 144A
5.700% 03/20/22

Real Estate

Baa3

Baa3
Baa3

BBB(d)

Ba2

Ba2

NR

Baa2

Baa3

Agile Property Holdings Ltd. (China),

Gtd. Notes, RegS
8.875% 04/28/17

Ba2

Real Estate Investment Trusts

iStar Financial, Inc.,
Sr. Unsec’ d. Notes
5.700% 03/01/14

Retail & Merchandising

Arcos Dorados Holdings, Inc. (Argentina),

Gtd. Notes, 144A

6.625% 09/27/23
JC Penney Corp., Inc.,

Sr. Unsec’ d. Notes, MTN

6.875% 10/15/15
Landry’ s, Inc.,

Sr. Notes, 144A

9.375% 05/01/20
Wendy’ s International, Inc.,

Sr. Unsec’ d. Notes

6.200% 06/15/14

Telecommunications — 0.2%

B3

Ba2

Caa2

B3

Caa1

America Movil SAB de CV (Mexico),

Sr. Unsec’ d. Notes
3.125% 07/16/22

A2

596

1,074
174

680

583

204

700

78

1,414

110

150

620

350

805

150

1,695

September 30, 2013 (Unaudited)

Value

$578,997

1,000,212
162,045

632,211

2,373,465

590,287

206,550

770,000

1,566,837

89,310

1,417,535

1,506,845

115,500

152,250

625,636

318,500

849,275

154,125
1,947,536

1,560,176

Principal
Interest  Maturity Moody’s Amount
Rate Date Ratings{ (000)# Value




CORPORATE BONDS (Continued)
Telecommunications (cont’ d.)
Axtel SAB de CV (Mexico),

Sr. Sec’ d. Notes, 144A

7.000% 01/31/20 B(d) 2,027 $1,895,245
Clearwire Communications LLC/Clearwire Finance, Inc.,

Sec’ d. Notes, 144A

12.000% 12/01/17 Baa3 798 929,670
Cricket Communications, Inc.,

Gtd. Notes

7.750% 10/15/20 Caa1 800 906,000

Indosat Palapa Co. BV (Netherlands),
Gtd. Notes, 144A

7.375% 07/29/20 Ba1 823 860,035
Gtd. Notes, RegS
7.375% 07/29/20 Ba1 109 113,905

Interactive Network, Inc./FriendFinder Networks, Inc.,
Sec’ d. Notes, PIK, 144A(i)

11.500%  04/30/14 NR 304 42,528

Sr. Sec’ d. Notes(i)

14.000%  09/30/14 NR 80 79,503
Lynx I Corp.,

Sr. Sec’ d. Notes, RegS

6.000% 04/15/21 Ba3  GBP500 821,596
Oi SA (Brazil),

Sr. Unsec’ d. Notes, 144A

5.750% 02/10/22 Baa3 1,183 1,035,125

Sr. Unsec’ d. Notes, RegS

5.750% 02/10/22 Baa3 436 381,500

Qtel International Finance Ltd. (Bermuda),

Gtd. Notes, 144A

4.750% 02/16/21 A2 556 585,190
Vimpel Communications Via VIP Finance Ireland Ltd. OJSC (Ireland),

Sr. Unsec’ d. Notes, 144A

6.493% 02/02/16 Ba3 1,607 1,699,403
VimpelCom Holdings BV (Russia),

Gtd. Notes, RegS

7.504% 03/01/22 Ba3 2,480 2,613,300
Virgin Media Finance PLC (United Kingdom),

Gtd. Notes

4.875% 02/15/22 B2 1,250 1,050,000

WCP Wireless Site Funding LLC/WCP Wireless Site Re Funding
LLC,
Sr. Sec’ d. Notes, 144A
6.829% 11/15/40 NR 375 398,314
14,971,490
Textiles, Apparel & Luxury Goods
Empire Today LLC/Empire Today Finance Corp.,
Sr. Sec’ d. Notes, 144A
11.375% 02/01/17 Caa1 375 304,219
Tobacco
North Atlantic Trading Co.,
Sec’ d. Notes, 144A

11.500% 07/15/16 B2 700 750,750
Sec’ d. Notes, PIK, 144A
19.000% 01/15/17(g) Caa2 270 300,144

1,050,894



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Principal
Interest Maturity Moody’s Amount
Rate Date  Ratingst  (000)# Value

CORPORATE BONDS (Continued)
Transportation
Atlantic Offshore A/S (Norway),

Sr. Sec’ d. Notes

11.680%(c) 06/27/15 NR NOK1,500 $255,062
Aviation Capital Group Corp.,

Sr. Unsec’ d. Notes, 144A

7.125% 10/15/20 BB+(d) 900 981,495
Boa Deep C A/S (Norway),

Sr. Sec’ d. Notes

7.210%(c) 04/27/16 NR NOK2,148 362,643
Songa Offshore SE (Cyprus),

Sr. Unsec’ d. Notes

9.610%(c) 06/11/15 NR NOK2,500 394,961

12.100%(c) 11/17/16 NR NOK1,500 246,955
Western Express, Inc.,

Sr. Sec’ d. Notes, 144A

12.500% 04/15/15  Caa3 225 128,250

2,369,366

Utilities
State Grid Overseas Investment 2013 Ltd. (China),

Gtd. Notes, 144A

3.125% 05/22/23 Aa3 600 558,924
Tokyo Electric Power Co., Inc. (Japan),

General Ref. Mortgage

4.500% 03/24/14 Ba2 EUR700 948,795

1,507,719

TOTAL CORPORATE BONDS

(cost $223,873,587) 211,891,027

FOREIGN GOVERNMENT BONDS - 4.3%
Argentina Boden Bonds (Argentina),

Bonds

7.000% 10/03/15 NR 2,574 2,368,080
Australia Government (Australia),

Sr. Unsec’ d. Notes

4.000% 08/20/20 Aaa  AUD400 685,250
Autonomous Community of Madrid Spain (Spain),

Sr. Unsec’ d. Notes

4.200% 09/24/14 BBB-(d) EUR1,700 2,348,832
Banco Nacional de Desenvolvimento Economico e Social (Brazil),

Sr. Unsec’ d. Notes

5.750% 09/26/23  Baa2 630 630,000
Brazil Letras do Tesouro Nacional (Brazil),

Bills

10.590%(s) 01/01/17 Baa2 BRL 63,080 19,978,455
Brazil Notas do Tesouro Nacional (Brazil),

Notes

10.000% 01/01/21 Baa2 BRL 26,516 11,076,904

10.000% 01/01/23 Baa2 BRL 4,900 2,010,859

Brazilian Government International Bond (Brazil),
Sr. Unsec’ d. Notes

4.875% 01/22/21 Baa2 1,470 1,578,413

5.625% 01/07/41 Baa2 960 957,600
Bundesrepublik Deutschland (Germany),

Bonds

2.500% 07/04/44 Aaa EUR1,900 2,515,409

4.000% 01/04/37 Aaa  EURS3,000 5,051,273



Principal
Interest Maturity Moody’s Amount
Rate Date Ratingst  (000)# Value

FOREIGN GOVERNMENT BONDS (Continued)
Bundesrepublik Deutschland Bundesobligation Inflation Linked Bond

(Germany),

Bonds, TIPS

0.750% 04/15/18 Aaa EUR1,500 $2,262,981
Chile Government International Bond (Chile),

Sr. Unsec’ d. Notes

3.250% 09/14/21 Aa3 837 828,630
Colombia Government International Bond (Colombia),

Sr. Unsec’ d. Notes

4.000% 02/26/24 Baa3 940 921,200
4.375% 07/12/21 Baa3 5,388 5,563,110
6.125% 01/18/41 Baa3 3,973 4,330,570

Croatia Government International (Croatia),
Sr. Unsec’ d. Notes

5.500% 04/04/23 Ba1 1,450 1,388,375
6.625% 07/14/20 Ba1 770 816,200
Sr. Unsec’ d. Notes, RegS

5.500% 04/04/23 Ba1 1,490 1,426,675

Deutsche Bundesrepublik Inflationary Linked Bonds (Germany),

Bonds, TIPS

0.100% 04/15/23 Aaa EURS300 415,241
European Financial Stability Facility (Luxembourg),

Gov’ t Gtd. Notes, MTN

1.250% 07/31/18 Aa1l  EURS5,900 7,978,018
FMS Wertmanagement AoeR (Germany),

Gov' t. Gtd. Notes, MTN

0.747%(c)  06/16/14 Aaa  GBP900 1,459,349
Fondo de Reestructuracion Ordenada Bancaria (Spain),

Gov’ t. Gtd. Notes

4.400% 10/21/13 BBB-(d) EUR300 406,492
France Government Bond OAT (France),

Bonds

1.000% 05/25/18 Aa1l  EUR20,500 27,655,503

1.000% 11/25/18 Aa1  EURS3,000 4,014,825

Instituto de Credito Oficial (Spain),
Gov’ t. Gtd. Notes, RegS

1.971%(c) 03/25/14 Baa3 EUR2,200 2,971,946

Gov' t. Gtd. Notes, MTN

6.125% 02/27/14 Baa3 AUD100 92,801
Italy Buoni Poliennali Del Tesoro (ltaly),

Bonds

3.500% 11/01/17 Baa2 EUR300 412,152

3.500% 06/01/18 Baa2 EUR1,900 2,598,433

4.500% 08/01/18 Baa2 EUR1,300 1,852,972

4.750% 05/01/17 Baa2 EUR500 717,843

4.750% 06/01/17 Baa2 EUR?7,100 10,195,960

Bonds, TIPS

1.700% 09/15/18 Baa2 EUR500 662,028

3.100% 09/15/26 Baa2 EUR100 103,618

Sr. Unsec’ d. Notes

5.250% 08/01/17 Baa2 EUR?7,900 11,551,070

Sr. Unsec’ d. Notes, TIPS

2.100% 09/15/17 Baa2 EUR100 157,143

Junta de Castilla y Leon (Spain),

Sr. Unsec’ d. Notes

6.505% 03/01/19 Baa3 EUR1,200 1,806,753
Kommunalbanken A/S (Norway),

Sr. Unsec’ d. Notes, MTN

6.500% 04/12/21 Aaa  AUDS500 519,647



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Principal
Interest  Maturity Moody’s  Amount
Rate Date Ratings{ (000)# Value

FOREIGN GOVERNMENT BONDS (Continued)

Lithuania Government International (Lithuania),
Sr. Unsec’ d. Notes

6.125% 03/09/21 Baa1 3,220 $ 3,674,825

7.375% 02/11/20 Baa1 460 557,750
Mexican Bonos (Mexico),

Bonds

4.750% 06/14/18 Baal MXN20,000 1,520,231

6.500% 06/09/22 Baal MXN101,380 8,019,185

8.500% 11/18/38 Baal MXN42,554 3,750,825

10.000% 12/05/24 Baal MXN5,500 552,637
Mexican Bonos de Proteccion al Ahorro (Mexico),

Bonds

3.990%(c) 01/04/18 A-(d) MXN16,400 1,253,446

4.010%(c)  01/30/20 A-(d) MXN16,100 1,228,343
Mexico Government International (Mexico),

Sr. Unsec’ d. Notes

3.625% 03/15/22 Baa1 4,518 4,481,856
New South Wales Treasury Corp. (Australia),

Gov' t. Gtd. Notes

2.500% 11/20/35 Aaa  AUD100 104,278
2.750% 11/20/25 Aaa  AUD1,100 1,269,147
3.750% 11/20/20 Aaa  AUD100 117,155

New Zealand Government (New Zealand),
Sr. Unsec’ d. Notes

2.000% 09/20/25 Aaa  NZD2,700 2,117,424
5.000% 03/15/19 Aaa  NZD5,200 4,494,297
5.500% 04/15/23 Aaa  NZD 2,200 1,955,939
6.000% 12/15/17(g) Aaa  NZD 1,200 1,076,693
6.000% 05/15/21 Aaa  NZD 3,800 3,475,711

Panama Government International (Panama),
Sr. Unsec’ d. Notes
4.300% 04/29/53 Baa2 730 563,925
6.700% 01/26/36 Baa2 516 589,530
Province of British Columbia (Canada),
Sr. Unsec’ d. Notes

2.700% 12/18/22 Aaa  CAD300 279,455
Province of Ontario (Canada),

Debs.

6.200% 06/02/31 Aa2  CAD100 124,195

Sr. Unsec’ d. Notes

2.450% 06/29/22 Aa2 300 281,057

Unsec’ d. Notes

3.150% 06/02/22 Aa2  CAD1,500 1,441,532
Province of Quebec (Canada),

Bonds

5.000% 12/01/38 Aa2  CAD300 326,113

5.000% 12/01/41 Aa2  CAD200 219,044

Debs.

6.000% 10/01/29 Aa2  CAD300 359,205

Notes

4.250% 12/01/21 Aa2  CAD®600 624,651

Unsec’ d. Notes

3.000% 09/01/23 Aa2  CAD700 648,101

3.500% 12/01/22 Aa2  CAD900 878,523

Republic of Indonesia (Indonesia),
Sr. Unsec’ d. Notes, RegS
3.750% 04/25/22 Baa3 4,960 4,464,000
5.250% 01/17/42 Baa3 4,334 3,673,065



Principal
Interest  Maturity Moody’s  Amount
Rate Date Ratingsy (000)# Value

FOREIGN GOVERNMENT BONDS (Continued)
Republic of Italy (ltaly),

Sr. Unsec’ d. Notes, MTN

6.000% 08/04/28 Baa2 GBP1,500 $2,411,146
Republic of Peru (Peru),

Sr. Unsec’ d. Notes

5.625% 11/18/50 Baa2 3,672 3,791,340

7.125% 03/30/19 Baa2 7,282 8,829,425
Republic of Philippines (Philippines),

Sr. Unsec’ d. Notes

5.500% 03/30/26 Baa3 1,973 2,197,429
Republic of Poland (Poland),

Sr. Unsec’ d. Notes

5.000% 03/23/22 A2 6,773 7,284,361
Republic of Turkey (Turkey),

Sr. Unsec’ d. Notes

6.250% 09/26/22 Baa3 8,193 8,809,523

6.750% 05/30/40 Baa3 3,329 3,483,799

7.500% 07/14/17 Baa3 5,767 6,523,919
Russian Federal (Russia),

Bonds

7.500% 03/15/18 Baa1 RUB38,386 1,222,905
Russian Federal - OFZ (Russia),

Bonds

7.400% 06/14/17 Baa1 RUB148,029 4,678,231
Russian Foreign Bond (Russia),

Sr. Unsec’ d. Notes

4.875% 09/16/23 Baa1 1,600 1,636,000
5.625% 04/04/42 Baa1 3,200 3,280,000
Sr. Unsec’ d. Notes, RegS

7.500% 03/31/30 Baa1 11,719 13,810,430

South Africa Government International Bond (South Africa),
Sr. Unsec’ d. Notes

5.875% 09/16/25 Baa1 720 756,900
Spain Government (Spain),

Bonds

3.000% 04/30/15 Baa3 EUR1,000 1,381,531

3.750% 10/31/18 Baa3 EUR2,700 3,750,150

4.500% 01/31/18 Baa3 EURS,700 8,220,992

5.400% 01/31/23 Baa3 EUR2,200 3,233,421

5.850% 01/31/22 Baa3 EUR1,000 1,517,384

Sr. Unsec’ d. Notes

5.500% 07/30/17 Baa3 EUR900 1,342,183

Sveriges Sakerstallda Obligationer AB (Sweden),

Covered Bonds

4.000% 03/21/18 Aaa SEK2,000 331,352
Swedbank Hypotek AB (Sweden),

Covered Bonds

3.750% 12/20/17 Aaa SEK2,200 360,958
Sweden Government Bond (Sweden),

Bonds

4.250% 03/12/19 Aaa SEKS5,700 996,630

Turkey Government International Bond (Turkey),
Unsec’ d. Notes

4.875% 04/16/43 Baa3 1,590 1,311,750
United Kingdom Gilt (United Kingdom),

Bonds

1.750% 09/07/22 Aa1 GBP100 151,621

4.250% 03/07/36 Aa1l GBP2,600 4,777,939

4.250% 12/07/40 Aa1 GBP600 1,104,886

4.500% 12/07/42 Aal GBP800 1,638,831



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Principal
Interest  Maturity Moody’s Amount
Rate Date Ratingst  (000)# Value
FOREIGN GOVERNMENT BONDS (Continued)
4.750% 12/07/30 Aa1l GBP1,200 $2,332,375
Unsec’ d. Notes
3.250% 01/22/44 Aa1l GBP2,200 3,369,629
4.500% 09/07/34 Aa1l GBP500 947,923
United Kingdom Gilt Inflation Linked (United Kingdom),
Bonds, TIPS
0.125% 03/22/24 Aa1l GBP2,600 4,486,442
1.250% 11/22/17(k)  Aa1 GBP200 468,918

United Mexican States (Mexico),

Sr. Unsec’ d. Notes, MTN

4.750% 03/08/44 Baa1 1,308 1,183,740
Uruguay Government International Bond (Uruguay),

Sr. Unsec’ d. Notes

4.500% 08/14/24 Baa3 1,990 2,019,850
Venezuela Government International (Venezuela),

Sr. Unsec’ d. Notes

9.250% 09/15/27 B2 7,129 5,792,313
Sr. Unsec’ d. Notes, RegS

5.750% 02/26/16 B2 1,635 1,475,587
7.750% 10/13/19 B2 22,008 18,299,652

Xunta de Galicia (Spain),
Sr. Unsub. Notes

5.763% 04/03/17 Baa3 EUR1,100 1,583,486
TOTAL FOREIGN GOVERNMENT BONDS

(cost $352,226,711) 337,127,699
MUNICIPAL BOND
California

City of Riverside CA Electric Revenue,

Revenue Bonds

(cost $600,000)

7.455% 10/01/30 AA-(d) 600 712,962
RESIDENTIAL MORTGAGE-BACKED
SECURITIES - 0.4%
American General Mortgage Loan Trust,

Series 2010-1A, Class A1, 144A

5.150%(c)  03/25/58 Aaa 188 190,238
American Home Mortgage Assets LLC,

Series 2006-1, Class 2A1

0.369%(c) 05/25/46 Ca 175 122,667
Banc of America Funding Corp.,

Series 2005-7, Class 4A3

5.750% 11/25/35 B1 420 431,583
Series 2006-I, Class 4A1
5.797%(c)  10/20/46 D(d) 172 134,488

Banc of America Mortgage Securities, Inc.,

Series 2005-D, Class 2A7

2.870%(c)  05/25/35 Caa2 500 435,384
Bancaja 6 Fondo de Titulizacion de Activos (Spain),

Series 6, Class A2

0.476%(c)  02/20/36 A3 EUR158 189,942
BCAP LLC Trust,

Series 2011-RR5, Class 5A1, 144A

5.250% 08/26/37 NR 434 440,080
Series 2011-RR5, Class 12A1, 144A
5.238%(c) 03/26/37 NR 189 172,701

Bear Stearns Adjustable Rate Mortgage Trust,
Series 2003-7, Class 6A
2.636%(c)  10/25/33 Baa1 82 82,074
Series 2005-1, Class 2A1



Principal

Interest Maturity Moody’s Amount
Rate Date Ratingsi  (000)# Value

RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)

2.797%(c) 03/25/35 Caa2 46 $43,634

Series 2005-8, Class A3, 144A

5.280%(c) 08/25/35 B3 176 177,981

Series 2005-10, Class A2

2.674%(c) 10/25/35 BB+(d) 146 146,448
Berica ABS Srl (ltaly),

Series 2011-1, Class A1

0.521%(c) 12/30/55 A2 EUR 566 727,733
Berica Residential MBS Srl (ltaly),

Series 8, Class A

0.537%(c) 03/31/48 A2 EUR 994 1,235,289
Citicorp Mortgage Securities, Inc.,

Series 2007-3, Class 1A1

6.000% 04/25/37 B3 91 91,035
Citigroup Mortgage Loan Trust, Inc.,

Series 2007-10, Class 22AA

2.890%(c) 09/25/37 D(d) 214 172,615
Countrywide Alternative Loan Trust,

Series 2006-0A9, Class 2A1A

0.390%(c) 07/20/46 Ca 184 102,015

Series 2007-0OA4, Class A1

0.349%(c) 05/25/47 Ca 515 415,244

Series 2007-0OA6, Class A1B

0.379%(c) 06/25/37 Caa3 358 275,922
Countrywide Home Loan Mortgage Pass-Through Trust,

Series 2003-46, Class 7A1

2.878%(c) 01/19/34 Baa1 75 71,398

Series 2004-12, Class 12A1

2.666%(c) 08/25/34 Caa1 146 134,140
Crusade Global Trust (Australia),

Series 2005-1, Class A3

2.727%(c) 06/17/37 Aaa AUD 216 200,675
Eurosail PLC (United Kingdom),

Series 2006-4X, Class A3A

0.385%(c) 12/10/44 Aa2 EUR 388 485,519

Series 2006-4X, Class A3C

0.677%(c) 12/10/44 Aa2 GBP 931 1,395,136
Fannie Mae REMICS,

Series 2010-123, Class FK

0.629%(c) 11/25/40 NR 743 743,054

Series 2010-123, Class FL

0.609%(c) 11/25/40 NR 632 629,702

Series 2011-3, Class FA

0.859%(c) 02/25/41 NR 305 307,196
FDIC Structured Sale Guaranteed Notes,

Series 2010-S2, Class 1A, 144A

0.680%(c) 11/29/37 NR 763 761,433
First Republic Mortgage Loan Trust,

Series 2001-FRB1, Class A

0.532%(c) 11/15/31 Baa1 207 204,239
Fosse Master Issuer PLC (United Kingdom),

Series 2012-1A, Class 2B2, 144A

2.610%(c) 10/18/54 Aa3 GBP 900 1,479,710
Freddie Mac REMICS,

Series 3172, Class FK

0.632%(c) 08/15/33 NR 300 302,279

Series 3397, Class FC

0.782%(c) 12/15/37 NR 239 239,179



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Principal
Interest Maturity Moody’s Amount
Rate Date Ratings?  (000)# Value

RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)
Freddie Mac Strips,

Series 278, Class F1

0.632%(c) 09/15/42 NR 572 $ 566,406
Gosforth Funding PLC (United Kingdom),

Series 2011-1, Class A2

1.960%(c) 04/24/47 Aaa GBP904 1,481,236
Government National Mortgage Assoc.,

Series 2007-8, Class FA

0.480%(c) 03/20/37 NR 485 485,762
Granite Mortgages PLC (United Kingdom),

Series 2003-3, Class 3A

0.890%(c) 01/20/44 Aaa GBP611 978,638
Series 2004-3, Class 3A2
0.898%(c) 09/20/44 Aaa GBP704 1,125,426

GSR Mortgage Loan Trust,
Series 2003-1, Class A2

1.940%(c) 03/25/33 A2 73 71,969
Series 2005-AR1, Class 1A1

3.014%(c) 01/25/35 BBB+(d) 32 31,433
Series 2005-AR3, Class 6A1

2.786%(c) 05/25/35 Caa2 275 247,219

Harborview Mortgage Loan Trust,

Series 2005-13, Class 2A11

0.461%(c) 02/19/36 Caa3 260 183,095
Holmes Master Issuer PLC (United Kingdom),

Series 2010-1A, Class A3, 144A

1.618%(c) 10/15/54 Aaa EURS550 746,986
Series 2011-1X, Class A3
1.568%(c) 10/15/54 Aaa EUR704 957,994

Impac CMB Trust,

Series 2004-11, Class 2A1

0.839%(c) 03/25/35 Caa2 261 229,743
Indymac INDA Mortgage Loan Trust,

Series 2005-AR1, Class 2A1

2.785%(c) 11/25/35 Caa1l 84 72,287
Indymac Index Mortgage Loan Trust,

Series 2006-AR12, Class A1

0.369%(c) 09/25/46 Caa2 197 154,632
JPMorgan Mortgage Trust,

Series 2005-A6, Class 2A1

2.758%(c) 08/25/35 B(d) 71 70,044
Series 2007-A1, Class 1A1
2.818%(c) 07/25/35 Ba3 77 76,728

Leek Finance Number Eighteen PLC (United Kingdom),

Series 18A, Class A2D, 144A

0.510%(c) 09/21/38 Aaa 1,599 1,626,014
Mansard Mortgages PLC (United Kingdom),

Series 2007-2X, Class A1

1.167%(c) 12/15/49 AA-(d) GBP527 797,594
Maxis Loans Securitisation (Australia),

Series 2009-1, Class A1

4.808%(c) 09/12/39  AAA(d) AUD98 93,535
Medallion Trust (Australia),

Series 2005-1G, Class A2

2.730%(c) 05/10/36 Aaa AUD216 201,397
Mellon Residential Funding Corp.,

Series 1999-TBC3, Class A2

2.610%(c) 10/20/29 AA(d) 20 20,141



Principal

Interest Maturity Moody’s Amount
Rate Date Ratings?  (000)# Value
RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)
Merrill Lynch Mortgage Investors, Inc.,
Series 2003-A2, Class 1A1
2.313%(c) 02/25/33 BB+(d) 97 $ 90,689
Series 2005-A10, Class A
0.389%(c) 02/25/36 B2 109 98,794
Morgan Stanley Mortgage Loan Trust,
Series 2005-4, Class 5A3
5.500% 08/25/35 B2 97 98,097
NCUA Guaranteed Notes,
Series 2010-R1, Class 1A
0.632%(c) 10/07/20 Aaa 231 231,969
Series 2010-R2, Class 2A
0.652%(c) 11/05/20 Aaa 2,214 2,223,466
Series 2010-R3, Class 1A
0.742%(c) 12/08/20 Aaa 155 155,324
Series 2010-R3, Class 2A
0.742%(c) 12/08/20 Aaa 1,396 1,409,403
Series 2011-R1, Class 1A
0.632%(c) 01/08/20 Aaa 489 486,998
Newgate Funding PLC (United Kingdom),
Series 2007-3X, Class A3
1.517%(c) 12/15/50 Aa2 GBP1,100 1,584,212
Series 2007-3X, Class BA
1.757%(c) 12/15/49 Baa2 GBP300 388,538
Residential Funding Mortgage Securities |,
Series 2003-S9, Class A1
6.500% 03/25/32 A(d) 15 15,446
ResLoC UK PLC (United Kingdom),
Series 2007-1X, Class A3B
0.677%(c) 12/15/43 Aa2 GBP360 514,313
RMAC Securities PLC (United Kingdom),
Series 2006-NS2X, Class A2C
0.375%(c) 06/12/44 Aa2 EUR887 1,087,034
Sequoia Mortgage Trust,
Series 2003-4, Class 2A1
0.530%(c) 07/20/33 Baa1 184 180,977
Series 2007-3, Class 1A1
0.380%(c) 07/20/36 B1 128 114,427
Structured Adjustable Rate Mortgage Loan Trust,
Series 2004-18, Class 5A
5.500%(c) 12/25/34 B3 113 108,850
Structured Asset Mortgage Investments, Inc.,
Series 2005-AR5, Class A2
0.431%(c) 07/19/35 Baa1 550 515,967
Series 2006-ARG6, Class 2A1
0.369%(c) 07/25/46 Caa3 259 191,029
Superannuation Members Home Loan Programme (The) (Australia),
Series 2009-3, Class A1
3.972%(c) 11/07/40 AAA(d) AUD158 149,105
Thornburg Mortgage Securities Trust,
Series 2003-5, Class 1A
2.462%(c) 10/25/43 A+(d) 91 88,919
Series 2007-3, Class 2A1
1.429%(c) 06/25/47 B3 91 81,516
Series 2007-3, Class 3A1
5.750%(c) 06/25/47 Caa1 184 171,774
Series 2007-3, Class 4A1
5.750%(c) 06/25/47 B3 176 174,434



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Principal
Interest Maturity Moody’s Amount
Rate Date Ratingsi  (000)# Value

RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)

Washington Mutual Mortgage Pass-Through Certificates,
Series 2003-AR5, Class A7

2.449%(c) 06/25/33 Baa1 77 $76,224
Series 2005-AR10, Class 3A1

5.256%(c) 08/25/35 Bb 14 13,394
Series 2005-AR14, Class 2A1

2.744%(c) 12/25/35  CCC(d) 262 238,914
Series 2006-AR7, Class 3A

2.454%(c) 07/25/46 B2 390 352,573
Series 2006-AR14, Class 1A4

2.346%(c) 11/25/36 D(d) 470 384,637

Wells Fargo Mortgage-Backed Securities Trust,
Series 2006-AR6, Class 3A1

2.729%(c) 03/25/36 B3 328 313,339
TOTAL RESIDENTIAL MORTGAGE-BACKED

SECURITIES

(cost $32,281,335) 34,299,374

U.S. GOVERNMENT AGENCY
OBLIGATIONS - 0.4%

Federal Home Loan Bank

0.020% 01/03/14 19,400 19,398,991
Federal Home Loan Mortgage Corp.

0.020%(s)  11/25/13 1,000 999,970

2.500% 10/02/19 900 910,242
Federal National Mortgage Assoc.

1.250% 03/14/14 600 603,166

2.375%(c)  09/01/19 = () 313

2.500% 01/01/43 1,974 1,835,775

3.000% 04/01/43-08/01/43 3,988 3,899,751

4.000% 11/01/40 1,172 1,230,442

4.500% 07/01/41 68 72,940
Small Business Administration Participation Certificates

5.600% 09/01/28 415 462,260
TOTAL U.S. GOVERNMENT AGENCY

OBLIGATIONS

(cost $29,416,357) 29,413,850

U.S. TREASURY OBLIGATIONS - 2.5%
U.S. Treasury Bonds

3.625% 08/15/43 600 593,063
U.S. Treasury Inflationary Indexed Bonds, TIPS

0.125% 04/15/16-01/15/22 22,050 23,524,941
0.125% 07/15/22 (k) 32,000 32,017,386
0.125% 01/15/23 (h)(k) 15,900 15,653,323
0.375% 07/15/23 15,800 15,777,637
0.500% 04/15/15 3,600 3,964,073
0.625% 07/15/21-02/15/43 4,050 3,484,136
0.750% 02/15/42 150 132,715
1.125% 01/15/21 300 344,929
1.250% 04/15/14-07/15/20(k) 21,100 24,395,119
1.375% 01/15/20 5,000 5,924,332
1.625% 01/15/15 500 632,128
1.750% 01/15/28 3,400 4,245,109

1.875% 07/15/15-07/15/19 1,000 1,242,179

September 30, 2013 (Unaudited)




Principal

Interest Maturity Amount
Rate Date (000)# Value

U.S. TREASURY OBLIGATIONS (Continued)

2.000% 07/15/14-01/15/26 3,900 $4,945,623

2.375%  01/15/25-01/15/27 (k) 17,300 25,008,403

2.500% 01/15/29 5,400 7,221,449

2.625% 07/15/17 4,600 5,882,815

3.625%  04/15/28 5,700 11,381,051

3.875%  04/15/29 2,800 5,703,122
U.S. Treasury Notes

0.250%  04/30/14 (k) 22 22,022

2.000%  02/15/23 1,500 1,428,633
TOTAL U.S. TREASURY OBLIGATIONS

(cost $190,819,571) 193,524,188

TOTAL LONG-TERM INVESTMENTS

(cost $5,618,230,965)

Shares

SHORT-TERM INVESTMENTS - 22.3%
AFFILIATED MONEY MARKET MUTUAL
FUND - 15.8%

Prudential Investment Portfolios
2 - Prudential Core Taxable
Money Market Fund (cost
$1,229,834,169; includes
$110,225,394 of cash collateral
receivedfor securities on
loan)(b)(w)

U.S. TREASURY OBLIGATIONS(n) - 4.1%

U.S. Treasury Bills

0.003%
0.005%
0.015%
0.023%
0.030%
0.035%
0.040%
0.040%
0.043%
0.045%
0.065%
0.068%
0.075%
0.075%
0.085%
0.135%
0.164%

12/26/13
12/19/13
02/27/14
03/13/14
10/17/13
03/20/14
10/10/13
01/09/14
03/27/14
10/10/13
11/29/13
11/29/13
11/21/13
11/29/13
10/17/13
05/29/14
11/14/13

(k)
(h)
(h)
(k)
(k)
(h)
(h)(k)
(k)

(k)

(h)
(k)

1,229,834,169

Principal
Amount
(000)#

100
20,000
419

80
26,000
32,332
221
1,600
15,900
130
10,000
48,000
3,000
37,300
125,000
261

85

TOTAL U.S. TREASURY OBLIGATIONS
(cost $320,402,021)

REPURCHASE AGREEMENTS(m) — 1.4%
Barclays Capital, Inc., 0.040%,

dated 09/30/13, due 10/04/13
inthe amount of $6,200,028

6,200

6,300,038,354

1,229,834,169

99,998
19,999,340
418,983
79,990
25,999,535
32,328,185
220,999
1,599,966
15,897,663
129,999
9,999,833
47,999,198
2,999,935
37,299,375
124,997,762
260,922

84,998

320,416,681

6,200,000



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Principal
Amount
(000)# Value

REPURCHASE AGREEMENTS(m) (Continued)

Barclays Capital, Inc.,

0.080%, dated 09/30/13, due 10/

01/13 inthe amount of

$15,000,033 15,000 $15,000,000
Citigroup Global Markets, Inc.,

0.130%, dated 09/30/13, due 10/

01/13 inthe amount of

$1,000,004 1,000 1,000,000
Credit Suisse Securities (USA)

LLC,

0.100%, dated 09/30/13, due 10/

01/13 inthe amount of

$21,000,058 21,000 21,000,000
Goldman Sachs & Co.,

0.090%, dated 09/30/13, due 10/

01/13 inthe amount of

$11,000,028 11,000 11,000,000
JPMorgan Securities LLC,

0.090%, dated 09/30/13, due 10/

01/13 inthe amount of

$20,000,050 20,000 20,000,000
JPMorgan Securities LLC,

0.100%, dated 09/30/13, due 10/

01/13 inthe amount of

$1,000,003 1,000 1,000,000
Morgan Stanley & Co., LLC,

0.090%, dated 09/30/13, due 10/

01/13 inthe amount of

$1,000,003 1,000 1,000,000
Morgan Stanley & Co., LLC,

0.090%, dated 09/30/13, due 10/

01/13 inthe amount of

$12,700,032 12,700 12,700,000
RBS Securities, Inc.,

0.080%, dated 09/30/13, due 10/

01/13 inthe amount of

$21,900,049 21,900 21,900,000
RBS Securities, Inc.,

0.090%, dated 09/30/13, due 10/

01/13 inthe amount of

$1,000,003 1,000 1,000,000
TOTAL REPURCHASE AGREEMENTS
(cost $111,800,000) 111,800,000

FOREIGN TREASURY OBLIGATIONS(n) - 0.8%

Mexico Cetes

3.700%  03/20/14 MXN 3,000,000 22,685,358
4.030% 12/11/13 MXN257,500 1,953,455
4.060%  03/06/14 MXN690,000 5,189,009
4.060%  04/03/14 MXN760,000 5,699,579
4.090%  10/03/13 MXN1,920,000 14,663,845
4.090%  10/17/13 MXN1,840,000 14,033,172
4.110%  11/14/13 MXN 120,000 912,658
TOTAL FOREIGN TREASURY OBLIGATIONS
(cost $67,325,751) 65,137,076

U.S. GOVERNMENT AGENCY
OBLIGATIONS(n) - 0.1%

Federal Home Loan Bank

September 30, 2013 (Unaudited)




0.048%  12/06/13
Federal Home Loan Mortgage Corp.
0.160%  01/15/14-02/11/14
TOTAL U.S. GOVERNMENT AGENCY
OBLIGATIONS
(cost $3,698,759)

1,800 1,799,933
1,900 1,899,800
3,699,733

Interest Maturity
Rate Date

COMMERCIAL PAPER(n)

Hewlett-Packard Co.

0.950% 10/30/13
Standard Chartered
0.950% 10/01/13

TOTAL COMMERCIAL PAPER

(cost $2,998,852)

Counterparty

Principal
Amount

(000)# Value

1,500 $1,498,85

OPTIONS PURCHASED* - 0.1%

Call Options
British Pound Futures,
expiring 10/20/13,
Strike Price $166.00
expiring 12/20/13,
Strike Price $167.00
expiring 12/20/13,
Strike Price $168.00
expiring 12/20/13,
Strike Price $169.00
DAX Index,
expiring 10/20/13,
Strike Price $9,150.00
expiring 10/20/13,
Strike Price $9,200.00
expiring 11/15/13,
Strike Price $9,350.00
expiring 11/15/13,
Strike Price $9,400.00
Euro STOXX 50 Index,
expiring 10/20/13,
Strike Price $3,100.00
expiring 10/20/13,
Strike Price $3,150.00
expiring 11/15/13,
Strike Price $3,200.00
Japanese Yen Futures,
expiring 10/30/13,
Strike Price $108.00
expiring 10/30/13,
Strike Price $110.50
expiring 11/08/13,
Strike Price $110.00
expiring 11/30/13,
Strike Price $109.00
expiring 11/30/13,
Strike Price $109.50
S&P 500 Index,
expiring 10/19/13,
Strike Price $1,650.00
expiring 10/19/13,
Strike Price $1,800.00
expiring 10/19/13,
Strike Price $1,830.00

Morgan Stanley
Morgan Stanley
Morgan Stanley

Morgan Stanley

Morgan Stanley
Morgan Stanley
Morgan Stanley

Morgan Stanley

Morgan Stanley
Morgan Stanley

Morgan Stanley

Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley

Morgan Stanley

Morgan Stanley
Morgan Stanley

Morgan Stanley

1,500 _1,500,00
2,998,85
Notional
Amount
(000)#
91 913
92 16,537
91 10,038
121 7,275
EUR1 2,476
EUR4 5,587
EUR1 7,232
EUR1 5,260
EUR7 4,931
EUR2 657
EURS5 6,575
181 906
183 913
121 7,275
60 5,400
121 8,488
10 388,000
10 1,940
15 3,504



AST ACADEMIC STRATEGIES ASSET ALLOCATION
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September 30, 2013 (Unaudited)

OPTIONS PURCHASED* (Continued)

Call Options (cont’ d.)

expiring 10/19/13,

Strike Price $1,900.00
expiring 12/21/13,

Strike Price $1,700.00

Put Options - 0.1%

10 Year U.S. Treasury Notes Futures,

expiring 11/30/13,
Strike Price $113.00
expiring 11/30/13,
Strike Price $115.00
expiring 11/30/13,
Strike Price $118.00
expiring 11/30/13,
Strike Price $119.00
expiring 11/30/13,
Strike Price $120.00
expiring 11/30/13,
Strike Price $120.50

British Pound Futures,

expiring 10/20/13,
Strike Price $153.00
expiring 10/20/13,
Strike Price $154.00
expiring 12/20/13,
Strike Price $152.00
expiring 12/20/13,
Strike Price $153.00

DAX Index,

expiring 10/18/13,

Strike Price $7,600.00
expiring 10/18/13,

Strike Price $7,750.00
expiring 11/15/13,

Strike Price $7,250.00
expiring 11/15/13,

Strike Price $7,300.00
expiring 11/20/13,

Strike Price $6,600.00
expiring 11/20/13,

Strike Price $6,700.00
expiring 11/20/13,

Strike Price $7,800.00
expiring 12/20/13,

Strike Price $7,250.00
expiring 12/20/13,

Strike Price $7,300.00

Euro STOXX 50 Index,

expiring 10/18/13,

Strike Price $2,575.00
expiring 10/20/13,

Strike Price $2,175.00
expiring 11/15/13,

Strike Price $2,400.00
expiring 11/15/13,

Strike Price $2,450.00
expiring 11/20/13,

Strike Price $2,200.00

Notional
Amount

Counterparty (000)# Value
Morgan Stanley 15 $745
Morgan Stanley 3 94,540

579,192
Morgan Stanley 97 1,516
Morgan Stanley 97 1,516
Morgan Stanley 243 3,797
Morgan Stanley 267 4,172
Morgan Stanley 388 6,063
Morgan Stanley 146 2,281
Morgan Stanley 91 913
Morgan Stanley 122 9,750
Morgan Stanley 91 3,650
Morgan Stanley 91 5,475
Morgan Stanley EUR1 9,369
Morgan Stanley EUR2 25,917
Morgan Stanley EUR2 39,449
Morgan Stanley EUR2 42,649
Morgan Stanley EURS 6,575
Morgan Stanley EUR4 6,932
Morgan Stanley EUR2 28,989
Morgan Stanley EURS 195,931
Morgan Stanley EUR7 315,593
Morgan Stanley EURS 19,725
Morgan Stanley EUR10 5,260
Morgan Stanley EUR10 53,914
Morgan Stanley EUR10 69,693
Morgan Stanley EUR10 6,575



Notional

Amount
Counterparty (000)# Value
OPTIONS PURCHASED* (Continued)
Put Options (cont’ d.)
expiring 11/20/13,
Strike Price $2,600.00 Morgan Stanley EUR10 $46,024
expiring 12/20/13,
Strike Price $2,375.00 Morgan Stanley EUR10 118,347
expiring 12/20/13,
Strike Price $2,600.00 Morgan Stanley EUR10 334,003
Interest Rate Swap Options,
Pay a fixed rate of
3.88%and receive a
floatingrate based on
3-month LIBOR,
expiring 04/14/14 AG Deutsche Bank 1,000 35,239
Pay a fixed rate of
3.45%and receive a
floatingrate based on
3-month LIBOR, Bank of
expiring 09/21/15 America N.A. 2,000 280,961
Pay a fixed rate of
3.45%and receive a
floatingrate based on
3-month LIBOR, Citigroup Global
expiring 09/21/15 Markets 1,200 168,577
Japanese Yen Futures,
expiring 10/30/13,
Strike Price $93.00 Morgan Stanley 121 606
expiring 10/30/13,
Strike Price $94.50 Morgan Stanley 121 606
expiring 10/30/13,
Strike Price $95.50 Morgan Stanley 123 613
expiring 10/30/13,
Strike Price $96.00 Morgan Stanley 121 606
expiring 12/01/13,
Strike Price $94.00 Morgan Stanley 121 3,637
S&P 500 Index,
expiring 10/19/13,
Strike Price $1,250.00 Morgan Stanley 29 2,910
expiring 10/19/13,
Strike Price $1,280.00 Morgan Stanley 29 4,365
expiring 10/19/13,
Strike Price $1,300.00 Morgan Stanley 88 17,500
expiring 10/19/13,
Strike Price $1,330.00 Morgan Stanley 15 3,650
expiring 10/19/13,
Strike Price $1,350.00 Morgan Stanley 73 21,840
expiring 10/19/13,
Strike Price $1,450.00 Morgan Stanley 10 8,730
expiring 10/19/13,
Strike Price $1,650.00 Morgan Stanley 2 28,272
expiring 11/16/13,
Strike Price $1,300.00 Morgan Stanley 29 20,370
expiring 11/16/13,
Strike Price $1,320.00 Morgan Stanley 24 19,440
expiring 11/16/13,
Strike Price $1,330.00 Morgan Stanley 29 30,555
expiring 11/16/13,
Strike Price $1,340.00 Morgan Stanley 29 14,550
expiring 11/16/13,
Strike Price $1,350.00 Morgan Stanley 29 33,465
expiring 11/16/13,
Strike Price $1,370.00 Morgan Stanley 15 20,440



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Counterparty

Notional
Amount

(000)#

Value

OPTIONS PURCHASED* (Continued)

Put Options (cont’ d.)
expiring 11/16/
13,

Strike Price
$1,470.00
expiring 11/16/

13,

Strike Price
$1,635.00
expiring 12/21/

13,

Strike Price
$1,400.00
expiring 12/21/

13,

Strike Price
$1,715.00
Sprint Nextel Corp.,
expiring 01/18/

14,
Strike Price
$10.00

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

TOTAL OPTIONS PURCHASED
(cost $5,448,331)

29

12

73

TOTAL SHORT-TERM INVESTMENTS

(cost $1,741,507,883)

TOTAL INVESTMENTS, BEFORE
SECURITIES SOLD SHORT AND
OPTIONS WRITTEN - 103.3%
(cost $7,359,738,848)

COMMON STOCKS - (3.5)%
Advertising

Omnicom Group, Inc.

Publicis Groupe SA (France)

Aerospace & Defense — (0.1)%
Aerovironment, Inc.*
Boeing Co. (The)
DigitalGlobe, Inc.*
Lockheed Martin Corp.
Orbital Sciences Corp.*
Precision Castparts Corp.
Raytheon Co.
Rockwell Collins, Inc.
TransDigm Group, Inc.

Air Freight & Logistics
Atlas Air Worldwide Holdings,
Inc.*
United Parcel Service, Inc. (Class
B Stock)
UTi Worldwide, Inc. (British Virgin
Islands)

Shares

SECURITIES SOLD SHORT - (3.6)%

13,628
10,895

9,300
8,309
21,700
13,565
12,700
1,600
12,116
15,300
3,100

8,400
4,254

20,400

$30,555

245,025

298,890

195,460

164,346
3,015,286

3,594,478

1,737,480,989

8,037,519,343

(864,560
(866,678

(1,731,238

(214,830
(976,308
(686,154
(1,730,216
(268,986
(363,584
(933,780
(1,038,258
(429,970

(6,642,086

(387,324
(388,688

(308,244

(1,084,256

September 30, 2013 (Unaudited)




Airlines
Delta Air Lines, Inc.
JetBlue Airways Corp.*
United Continental Holdings, Inc.*

Auto Components
Delphi Automotive PLC (United
Kingdom)

36,600
81,199
2,800

3,450

863,394
540,785
85,988

= =N _ .

1,490,167

(201,549

~— — — —

SECURITIES SOLD SHORT (Continued)

COMMON STOCKS (Continued)

Auto Components (cont’ d.)
Dorman Products, Inc.
Federal-Mogul Corp.*
Gentherm, Inc.*

Lear Corp.
Titan International, Inc.

Auto Parts & Equipment
Autoliv, Inc. (Sweden)
Automobile Manufacturers - (0.1)%
Ford Motor Co.
General Motors Co.*
Volkswagen AG (Germany)

Beverages
Beam, Inc.
Boston Beer Co., Inc. (The)*

Brown-Forman Corp. (Class B Stock)

Constellation Brands, Inc.*

Green Mountain Coffee Roasters, Inc.”

Biotechnology - (0.1)%
Achillion Pharmaceuticals, Inc.*
Amgen, Inc.
Ariad Pharmaceuticals, Inc.*
Array BioPharma, Inc.*
Cepheid, Inc.*
Exact Sciences Corp.*
Halozyme Therapeutics, Inc.*
Idenix Pharmaceuticals, Inc.*
InterMune, Inc.*
Ironwood Pharmaceuticals, Inc.*

KYTHERA Biopharmaceuticals, Inc.*

Medivation, Inc.*
NPS Pharmaceuticals, Inc.*
Theravance, Inc.*
United Therapeutics Corp.*

Building Materials
Cemex SAB de CV (Mexico), ADR*
Building Products
Apogee Enterprises, Inc.
Louisiana-Pacific Corp.*
Owens Corning*
Quanex Building Products Corp.
Simpson Manufacturing Co., Inc.
Trex Co., Inc.*

Capital Markets
FXCM, Inc.
Janus Capital Group, Inc.
Northern Trust Corp.
Stifel Financial Corp.*
T. Rowe Price Group, Inc.
WisdomTree Investments, Inc.*

Shares Value
5,800 $(287,390 )
9,800 (164,542 )
8,100 (154,548 )
2,750 (196,818 )
15,400 (225,456 )
(1,230,303)
4,720 (412,481 )
50,653 (854,516 )
33,235 (1,195,463)
7,463 (1,759,636)
(3,809,615)
3,200 (206,880 )
300 (73,263 )
15,055 (1,025,698)
14,300 (820,820 )
1,100 (82,863 )
(2,209,524)
34,600 (104,492 )
8,747 (979,139 )
7,600 (139,840 )
26,400 (164,208 )
4,600 (179,584 )
21,900 (258,639 )
28,000 (309,120 )
17,600 (91,696 )
18,100 (278,197 )
25,000 (296,250 )
800 (36,560 )
4,600 (275,724 )
36,400 (1,157,884)
24,600 (1,005,894)
2,390 (188,452 )
(5,465,679)
130,241  (1,456,094)
1,700 (50,456 )
13,983 (245,961 )
7,100 (269,658 )
15,900 (299,397 )
6,900 (224,733 )
4,900 (242,697 )
(1,332,902)
8,200 (161,950 )
11,900 (101,269 )
7,659 (416,573 )
10,000 (412,200 )
7,415 (533,361 )
3,400 (39,474 )
)

(1,664,827



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

SECURITIES SOLD SHORT (Continued)

COMMON STOCKS (Continued)

Chemicals - (0.1)%
Air Products & Chemicals, Inc.
Albemarle Corp.
Cabot Corp.
Calgon Carbon Corp.*
Ecolab, Inc.
Flotek Industries, Inc.*
FMC Corp.
Kraton Performance Polymers, Inc.*
Monsanto Co.
OM Group, Inc.*
PolyOne Corp.
Praxair, Inc.
Sigma-Aldrich Corp.
Valspar Corp. (The)

Commercial Banks - (0.2)%
Associated Banc-Corp.
BancorpSouth, Inc.

Bank of Hawaii Corp.
Bank of New York Mellon Corp. (The)
Bank of The Ozarks, Inc.

Boston Private Financial Holdings, Inc.

City National Corp.
Commerce Bancshares, Inc.
Community Bank System, Inc.
Cullen/Frost Bankers, Inc.
CVB Financial Corp.

Fifth Third Bancorp

First Horizon National Corp.
FNB Corp.

Glacier Bancorp, Inc.

M&T Bank Corp.

MB Financial, Inc.
Mercantile Bank Corp.

Old National Bancorp
PacWest Bancorp
Prosperity Bancshares, Inc.
Signature Bank*

TCF Financial Corp.
Trustmark Corp.

UMB Financial Corp.
Umpqua Holdings Corp.

US Bancorps

Valley National Bancorp
Westamerica Bancorporation
Wintrust Financial Corp.

Commercial Services & Supplies - (0.1)%

Alliance Data Systems Corp.*
Clean Harbors, Inc.*

Covanta Holding Corp.
Healthcare Services Group, Inc.
HNI Corp.

Innerworkings, Inc.*

SAIC, Inc.

Waste Connections, Inc.

Shares Value
8,400 $(895,188 )
6,700 (421,698 )
18,270 (780,312 )
17,200 (326,628 )
6,070 (599,473 )
23,500 (540,500 )
14,800 (1,061,456 )
4,200 (82,278 )
1,800 (187,866 )
15,311 (517,206 )
2,200 (67,562 )
16,539 (1,988,153 )
20,700 (1,765,710 )
4,779 (303,132 )
(9,537,162 )
930 (14,406 )
16,250 (324,025 )
21,831 (1,188,698 )
7,640 (230,652 )
1,800 (86,382 )
8,005 (88,856 )
10,400 (693,264 )
13,445 (589,025 )
7,800 (266,136 )
22,694 (1,601,062 )
2,800 (37,856 )
19,030 (343,301 )
109,610 (1,204,614 )
37,358 (453,153 )
5,700 (140,847 )
27,208 (3,045,119 )
3 (85 )
441 (9,605 )
6,684 (94,913 )
7,682 (263,954 )
13,180 (815,051 )
2,500 (228,800 )
21,000 (299,880 )
8,880 (227,328 )
15,981 (868,408 )
7,346 (119,152 )
10,770 (393,967 )
86,853 (864,187 )
4,600 (228,804 )
36,926 (1,516,551 )
(16,238,081)
5,300 (1,120,791 )
15,300 (897,498 )
34,100 (729,058 )
3,300 (85,008 )
1,800 (65,124 )
4,500 (44,190 )
16,289 (741,475 )
20,500 (930,905 )
(4,614,049 )

Shares

Value




SECURITIES SOLD SHORT (Continued)

COMMON STOCKS (Continued)
Communications Equipment — (0.1)%

ADTRAN, Inc.

Ciena Corp.*

Infinera Corp.*

InterDigital, Inc.

Palo Alto Networks, Inc.*

Procera Networks, Inc.*

Viasat, Inc.*

Computers & Peripherals - (0.1)%
Apple, Inc.
Diebold, Inc.
Fusion-io, Inc.*
International Business Machines Corp.
NCR Corp.*
Seagate Technology PLC (Ireland)
Stratasys Ltd. (Israel)*
Western Digital Corp.

Construction & Engineering

Chicago Bridge & Iron Co. NV
(Netherlands)

Dycom Industries, Inc.*
Fluor Corp.
Granite Construction, Inc.
Great Lakes Dredge & Dock Corp.
Tutor Perini Corp.*

Construction Materials

Martin Marietta Materials, Inc.
Consumer Finance

First Cash Financial Services, Inc.*

Containers & Packaging
Aptargroup, Inc.
Bemis Co., Inc.
Berry Plastics Group, Inc.*
Sealed Air Corp.

Distribution/Wholesale
Genuine Parts Co.

Diversified Consumer Services
Hillenbrand, Inc.
K12, Inc.*
Regis Corp.
Sotheby’ s

Diversified Financial Services - (0.1)%
Ameriprise Financial, Inc.
Berkshire Hathaway, Inc.

(Class B Stock)*

BlackRock, Inc.
Discover Financial Services
Encore Capital Group, Inc.*
Federated Investors, Inc. (Class B Stock)
Franklin Resources, Inc.
IntercontinentalExchange, Inc.*
MarketAxess Holdings, Inc.

4,100
42,100
46,800
7,000
13,800
9,000
15,300

460
18,600
14,900
4,114
21,900
7,060
1,400
4,180

10,600
4,600
3,100
7,500
17,600
3,100

600

5,100

5,700
3,570
4,000
31,000

1,150

1,900
1,300
15,800
23,800

1,650

2,800
1,450
5,230
3,215
6,784
12,301
26,128
900

$(109,224 )
(1,051,658)
(529,308
(261,310
(632,316
(139,410
(975,375

(3,698,601

~— ~— — — — —

(219,305 )
(546,096 )
(199,511 )
(761,831 )
(867,459 )
(308,804 )
(141,764 )
(265,012 )
(3,309,782)

(718,362 )
(128,754 )
(219,976 )
(229,500 )
(130,592 )
(66,092 )
(1,493,276)

(58,902 )
(295,545 )

(342,741
(139,266
(79,880

(842,890

(1,404,777

~— ~— — ~— ~—

(93,024 )

(52,003 )
(40,144 )
(231,944 )

(1,169,294)
(1,493,385)

(150,282 )

(317,828 )
(392,399 )
(264,324 )
(147,440 )
(184,253 )
(621,816 )
(4,740,142)
(54,036 )



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Shares

September 30, 2013 (Unaudited)

Value

SECURITIES SOLD SHORT (Continued)
COMMON STOCKS (Continued)

Diversified Financial Services (cont’ d.)
Penson Worldwide, Inc.* 32,656

Diversified Telecommunication Services

AT&T, Inc. 34,785
inContact, Inc.* 8,800
tw telecom, Inc.* 7,500

Electric Utilities — (0.1)%

Allete, Inc. 4,100
Entergy Corp. 9,173
FirstEnergy Corp. 24,200
Hawaiian Electric Industries, Inc. 8,900
NextEra Energy, Inc. 1,300
Otter Tail Corp. 2,900
Pepco Holdings, Inc. 41,100
Southern Co. (The) 25,220

Electrical Equipment

AZZ, Inc. 1,300
Eaton Corp. PLC (Ireland) 1,800
GrafTech International Ltd.* 28,300
1I-VI, Inc.* 5,600
Rockwell Automation, Inc. 10,955
Schneider Electric SA (France) 2,657

(6,872,520)

(1,176,429)
(72,776 )
(223,988 )
(1,473,193)

N
N
&9
w
©
o
—_———————

(1,919,214)

Electronic Equipment, Instruments & Components — (0.1)%

Cognex Corp. 4,100
FEI Co. 1,900
Gentex Corp. 14,180
Itron, Inc.* 6,200
Maxwell Technologies, Inc.* 12,500
Molex, Inc. 7,742
National Instruments Corp. 14,700
Newport Corp.* 5,100
OSI Systems, Inc.* 6,700
Trimble Navigation Ltd.* 10,400
Universal Display Corp.* 21,200

Energy Equipment & Services - (0.1)%

Basic Energy Services, Inc.* 21,300
Diamond Offshore Drilling, Inc. 7,169
Dresser-Rand Group, Inc.* 9,200
Forum Energy Technologies, Inc.* 11,500
Geospace Technologies Corp.* 4,700
Gulfmark Offshore, Inc. 8,100
Key Energy Services, Inc.* 17,700
McDermott International, Inc.* 65,900
Nabors Industries Ltd. (Bermuda) 15,750
National Oilwell Varco, Inc. 6,600
Patterson-UTI Energy, Inc. 2,000
Rowan Cos. PLC* 4,600
Tidewater, Inc. 5,400

Energy- Alternate Sources
FuelCell Energy, Inc.* 137,097

(128,576 )
(166,820 )
(362,866 )
(265,546 )
(113,500 )
(298,222 )
(454,671 )
(79,713 )
(498,949 )
(308,984 )
(679,036 )
( )

3,356,883

(269,232 )
(446,772 )
(574,080 )
(310,615 )
(396,210 )
(412,209 )
(129,033 )
(489,637 )
(252,945 )
(515,526 )
(42,760 )
(168,912 )
(320,166 )
( )

4,328,097

(176,855 )

Shares

Value




SECURITIES SOLD SHORT (Continued)

COMMON STOCKS (Continued)
Environmental Control
Ceco Environmental Corp.
Farming & Agriculture
Universal Corp.
Food & Staples Retailing
Natural Grocers by Vitamin Cottage, Inc.*
Safeway, Inc.
Susser Holdings Corp.*
United Natural Foods, Inc.*
Walgreen Co.

Food Products - (0.1)%
B&G Foods, Inc.
Boulder Brands, Inc.*
Campbell Soup Co.
Hain Celestial Group, Inc. (The)*
Hershey Co. (The)
McCormick & Co. Inc.
Spartan Stores, Inc.
Sysco Corp.
WhiteWave Foods Co.

Gas Utilities
Northwest Natural Gas Co.
ONEOK, Inc.
Piedmont Natural Gas Co., Inc.
South Jersey Industries, Inc.

Healthcare Equipment & Supplies - (0.1)%
Abaxis, Inc.
Accuray, Inc.*
Becton, Dickinson & Co.
C.R. Bard, Inc.
China Medical Technologies, Inc. (China),
ADR*
DexCom, Inc.*
Edwards Lifesciences Corp.*
Endologix, Inc.*
Haemonetics Corp.*
HeartWare International, Inc.*
Insulet Corp.*
Medstronic, Inc.
NuVasive, Inc.*
Orasure Technologies, Inc.*
Varian Medical Systems, Inc.*
Volcano Corp.*
Wright Medical Group, Inc.*
Zimmer Holdings, Inc.

Healthcare Providers & Services - (0.1)%
Acadia Healthcare Co., Inc.*
AdCare Health Systems, Inc.*
Air Methods Corp.
Amedisys, Inc.*
Brookdale Senior Living, Inc.*
Capital Senior Living Corp.*
Catamaran Corp.*

5,634
9,547

800
11,390
9,000
9,200
28,820

7,700
14,100
6,430
13,000
16,303
1,100
2,739
21,480
281

5,600
6,270
7,900
2,000

4,000
30,300
2,650
4,490

7,037
16,600
1,771
17,900
4,000
6,900
11,500
14,666
2,500
18,300
8,840
24,700
11,500
14,698

11,500
2,218
15,500
5,000
31,200
4,200
15,200

$(79,327 )
(486,229 )

(31,760 )
(364,366 )
(478,350 )
(618,424 )
(1,550,516)
(3,043,416)

(266,035 )
(226,164 )
(261,765 )
(1,002,560)
(1,508,028)
(71,170 )
(60,422 )
(683,708 )
(5612 )
(4,085,464)

(235,088
(334,316
(259,752
(117,160
(946,316

~— — — — —

(168,400
(223,917
(265,053
(517,248

—_—— — —

(70
(468,618
(123,315
(288,727
(159,520
(505,149
(416,760
(780,965
(61,225
(109,983
(660,613
(590,824
(299,920
(1,207,294)
(6,847,601)

— — — — - — — — — —

(453,445 )
(8983 )
(660,300 )
(86,100 )
(820,560 )
(88,830 )
(698,440 )



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Shares Value
SECURITIES SOLD SHORT (Continued)
COMMON STOCKS (Continued)
Healthcare Providers & Services (cont’ d.)
Community Health Systems, Inc. 7,998 (331,917 )
ExamWorks Group, Inc.* 1,500 (38,985 )
Express Scripts Holding Co.* 4,110 (253,916 )
Healthways, Inc.* 20,862 (386,156 )
IPC The Hospitalist Co., Inc.* 4,300 (219,343 )
Laboratory Corp. of America Holdings* 4,790 (474,881 )
Owens & Minor, Inc. 15,400 (532,686 )
Tenet Healthcare Corp.* 9,032 (372,028 )
WellPoint, Inc. 6,650 (556,007 )
(5,982,577)
Healthcare Technology
athenahealth, Inc.* 8,300 (901,048 )
HMS Holdings Corp.* 25,900 (557,109 )
Vocera Communications, Inc.* 7,800 (145,080 )
(1,603,237)
Home Builders
Beazer Homes USA, Inc.* 6,980 (125,640 )
Toll Brothers, Inc.* 24,700 (801,021 )
(926,661 )
Hotels, Restaurants & Leisure — (0.1)%
Bob Evans Farms, Inc. 2,600 (148,902 )
Carnival Corp. 22,200 (724,608 )
Choice Hotels International, Inc. 18,447 (796,726 )
Churchill Downs, Inc. 1,300 (112,476 )
Darden Restaurants, Inc. 7,110 (329,122 )
Hyatt Hotels Corp. (Class A Stock)* 21,202 (910,838 )
MGM Resorts International* 17,600 (359,744 )
Red Robin Gourmet Burgers, Inc.* 3,700 (263,070 )
SeaWorld Entertainment, Inc. 5,200 (154,076 )
Six Flags Entertainment Corp. 21,700 (733,243 )
Vail Resorts, Inc. 13,700 (950,506 )
Wynn Resorts Ltd. 3,300 (521,433 )
(6,004,744)
Household Durables
D.R. Horton, Inc. 14,700 (285,621 )
Harman International Industries, Inc. 9,000 (596,070 )
KB Home 32,800 (591,056 )
Lennar Corp. (Class A Stock) 8,100 (286,740 )
M/l Homes, Inc.* 4,735 (97,636 )
Tempur-Pedic International, Inc.* 14,900 (655,004 )
TRI Pointe Homes, Inc.* 5,600 (82,208 )
(2,594,335)
Household Products
Church & Dwight Co., Inc. 15,956 (958,158 )
Industrial Conglomerates
3M Co. 5,610 (669,890 )
Danaher Corp. 24,420 (1,692,794)
(2,362,684)
Insurance - (0.2)%
Allstate Corp. (The) 8,440 (426,642 )
Ambac Financial Group, Inc.* 5,500 (99,770 )
American International Group, Inc 10,550 (513,047 )
Arch Capital Group Ltd. (Bermuda)* 9,733 (526,847 )
Arthur J. Gallagher & Co. 2,200 (96,030 )

September 30, 2013 (Unaudited)

Shares

Value

SECURITIES SOLD SHORT (Continued)
COMMON STOCKS (Continued)

Insurance (cont’ d.)



Assurant, Inc. 3,750 $(202,875

)
Chubb Corp. (The) 10,663 (951,779 )
Employers Holdings, Inc. 2,100 (62,454 )
Endurance Specialty Holdings Ltd.

(Bermuda) 3,300 (177,276 )
Fidelity National Financial, Inc. (Class A

Stock) 21,330 (567,378 )
Hartford Financial Services Group, Inc.

(The) 31,400 (977,168 )
Hilltop Holdings, Inc.* 2,800 (51,800 )
Lincoln National Corp. 32,095 (1,347,669 )
MBIA, Inc.* 23,765 (243,116 )
Meadowbrook Insurance Group, Inc. 26,892 (174,798 )
MGIC Investment Corp.* 119,417 (869,356 )
Old Republic International Corp. 6,200 (95,480 )
Principal Financial Group, Inc. 23,360 (1,000,275 )
Progressive Corp. (The) 32,824 (893,798 )
Protective Life Corp. 3,800 (161,690 )
Radian Group, Inc. 5,000 (69,650 )
RLI Corp. 400 (34,968 )
Torchmark Corp. 11,634 (841,720 )
Tower Group International Ltd.

(Bermuda) 10,100 (70,700 )
Travelers Cos., Inc. (The) 7,040 (596,781 )
W.R. Berkley Corp. 11,359 (486,847 )

(11,539,914)
Internet & Catalog Retail
Amazon.com, Inc.* 2,800 (875,392 )
Liberty Ventures* 4,700 (414,399 )
NetFlix, Inc.* 5,680 (1,756,313 )
(3,046,104 )
Internet Software & Services — (0.1)%
AOL, Inc. 12,800 (442,624 )
Blucora, Inc.* 7,295 (167,639 )
Cornerstone OnDemand, Inc.* 12,200 (627,568 )
Equinix, Inc.* 5,000 (918,250 )
Groupon, Inc.* 22,710 (254,579 )
Monster Worldwide, Inc.* 53,700 (237,354 )
Move, Inc.* 5,500 (93,225 )
Pandora Media, Inc.* 14,600 (366,898 )
Yelp, Inc.* 16,700 (1,105,206 )
(4,213,343 )
IT Services - (0.1)%
Automatic Data Processing, Inc. 10,660 (771,571 )
EPAM Systems, Inc.* 4,300 (148,350 )
Paychex, Inc. 19,350 (786,384 )
Science Applications International

Corp.* 9,308 (314,144 )
ServiceSource International, Inc.* 2,800 (33,824 )
Teradata Corp.* 13,800 (765,072 )
Visa, Inc. 200 (38,220 )
WEX, Inc.* 8,700 (763,425 )

(3,620,990 )

Leisure Equipment & Products
Callaway Golf Co. 21,800 (155,216 )
LeapFrog Enterprises, Inc.* 25,700 (242,094 )
Mattel, Inc. 12,210 G111 )
)

(908,421



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

SECURITIES SOLD SHORT (Continued)

COMMON STOCKS (Continued)
Life Sciences Tools & Services

Furiex Pharmaceuticals, Inc.*

Qiagen NV (Netherlands)*

Waters Corp.*

Machinery - (0.1)%
Actuant Corp. (Class A Stock)
Briggs & Stratton Corp.
Caterpillar, Inc.
Chart Industries, Inc.*
CLARCOR, Inc.
EnPro Industries, Inc.*
Harsco Corp.
Kennametal, Inc.
Navistar International Corp.*
Pentair Ltd. (Switzerland)
Proto Labs, Inc.*
RBC Bearings, Inc.*
Stanley Black & Decker, Inc.
Trimas Corp.*
Wabash National Corp.*
Watts Water Technologies, Inc. (Class A

Stock)

Manufacturing - (0.1)%
Dover Corp.
General Electric Co.
lllinois Tool Works, Inc.
Ingersoll-Rand PLC (Ireland)

Media - (0.2)%

AMC Networks, Inc.*

Cablevision Systems Corp. (Class A
Stock)

Charter Communications, Inc. (Class A
Stock)*

Comcast Corp. (Class A Stock)

Discovery Communications, Inc.
(Class A Stock)*

DISH Network Corp.

DreamWorks Animation SKG, Inc.
(Class A Stock)*

Interpublic Group of Cos., Inc. (The)

Liberty Global PLC (United Kingdom)*

Lions Gate Entertainment Corp.*

News Corp.*

Scripps Networks Interactive, Inc. (Class
A Stock)

Twenty-First Century Fox, Inc.

Valassis Communications, Inc.

Washington Post Co. (The) (Class B
Stock)

Metals & Mining - (0.1)%
Allegheny Technologies, Inc.
Carpenter Technology Corp.
Cliffs Natural Resources, Inc.
Coeur d’ Alene Mines Corp.*
Freeport-McMoRan Copper & Gold, Inc.

Shares Value
3,283 $(144,419 )
4,800 (102,720 )
1,200 (127,452 )
(374,591 )
16,900 (656,396 )
10,500 (211,260 )
16,615 (1,385,193 )
9,200 (1,131,968 )
9,000 (499,770 )
4,500 (270,945 )
8,600 (214,140 )
2,900 (132,240 )
5,400 (196,992 )
17,000 (1,103,980 )
4,100 (313,199 )
1,200 (79,068 )
2,300 (208,311 )
1,700 (63,410 )
31,700 (369,622 )
7,600 (428,412 )
(7,264,906 )
11,091 (996,305 )
65,700 (1,569,573 )
8,646 (659,430 )
3,050 (198,067 )
(3,423,375 )
8,520 (583,450 )
57,900 (975,036 )
6,400 (862,464 )
48,877 (2,206,797 )
43,668 (3,686,453 )
9,700 (436,597 )
38,100 (1,084,326 )
25,840 (443,931 )
19,700 (1,563,195 )
31,300 (1,097,065 )
23,273 (382,375 )
11,173 (872,723 )
16,665 (556,611 )
1,600 (46,208 )
2,013 (1,230,648 )
(16,027,879)
21,200 (647,024 )
2,700 (156,897 )
49,079 (1,006,120 )
715 (8,616 )
10,800 (357,264 )

September 30, 2013 (Unaudited)

Shares

Value




SECURITIES SOLD SHORT (Continued)

COMMON STOCKS (Continued)

Metals & Mining (cont’ d.)
Horsehead Holding Corp.*
Nucor Corp.

Royal Gold, Inc.

RTI International Metals, Inc.*

Silver Standard Resources, Inc.
(Canada)*

Stillwater Mining Co.*

Tenaris SA (Luxembourg), ADR

Vale SA (Brazil), ADR

Vulcan Materials Co.

Multiline Retail
Five Below, Inc.*
Fred' s, Inc. (Class A Stock)
JC Penney Co., Inc.”

Multi-Utilities — (0.1)%
CenterPoint Energy, Inc.
Consolidated Edison, Inc.
Dominion Resources, Inc.
MDU Resources Group, Inc.
NiSource, Inc.

Public Service Enterprise Group, Inc.

Wisconsin Energy Corp.

Oil, Gas & Consumable Fuels - (0.2)%

Alpha Natural Resources, Inc.*
Approach Resources, Inc.*

Bill Barrett Corp.*

Bonanza Creek Energy, Inc.*
Carrizo Oil & Gas, Inc.*
Cheniere Energy, Inc.*
Cimarex Energy Co.

Cobalt International Energy, Inc.*

Comstock Resources, Inc.
Concho Resources, Inc.*
CONSOL Energy, Inc.
Contango Oil & Gas Co.
Devon Energy Corp.
Exxon Mobil Corp.

Forest Oil Corp.*

Gulfport Energy Corp.*
Kodiak Oil & Gas Corp.*
Northern Oil and Gas, Inc.*
PDC Energy, Inc.*

Polarcus Ltd. (United Arab Emirates)*

Rosetta Resources, Inc.*

Scorpio Tankers, Inc. (Marshall
Islands)

Teekay Corp. (Marshall Islands)

TransCanada Corp. (Canada)

W&T Offshore, Inc.

Williams Cos., Inc. (The)

WPX Energy, Inc.

Paper & Forest Products
MeadWestvaco Corp.

7,300
11,437
6,200
19,180

1,437
32,300
7,244
26,480
1,810

14,800
7,600
33,000

32,600
13,929
6,951

19,330
31,300
17,340
15,334

101,885
18,300
12,700
9,700
11,800
17,400
1,200
11,500
22,100
6,600
29,670
2,526
4,640
8,635
32,500
18,000
90,600
27,200
14,800
38,770
11,900

30,100
12,400
4,935
4,300
16,000
12,750

6,820

$(90,958 )
(560,642 )
(301,692 )
(614,527 )
(8,838 )
(355,623 )
(338,874 )
(413,353 )
(93,776 )
(4,954,204 )

AAAAAAAA
©
(2]
o
[
[$)]
N
= W W W

607,235
480,924
318,897
468,122
440,258
594,036
115,680
285,890
351,611
718,146
998,396
92,831
268,006
742,955
198,250
1,158,120
1,092,636
392,496
881,192
24,699
648,074
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12,822,695



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

SECURITIES SOLD SHORT (Continued)

COMMON STOCKS (Continued)

Personal Products
Elizabeth Arden, Inc.*
Estee Lauder Cos., Inc. (The) (Class A
Stock)

Pharmaceuticals - (0.1)%
AbbVie, Inc.
Actavis, Inc.*
Auxilium Pharmaceuticals, Inc.*
Eli Lilly & Co.
Hospira, Inc.*
Mead Johnson Nutrition Co.
Medicines Co. (The)*
Nektar Therapeutics*
Pacira Pharmaceuticals, Inc.*
Perrigo Co.
Pfizer, Inc.
Viropharma, Inc.*

Pipelines
Spectra Energy Corp.

Professional Services
Acacia Research Corp.
Advisory Board Co. (The)*
Corporate Executive Board Co. (The)
Dun & Bradstreet Corp. (The)
WageWorks, Inc.*

Real Estate Investment Trusts - (0.1)%

American Realty Capital Properties, Inc.

AvalonBay Communities, Inc.

Boston Properties, Inc.

BRE Properties, Inc.

CubeSmart

EastGroup Properties, Inc.

EPR Properties

Equity Residential

Essex Property Trust, Inc.

Health Care REIT, Inc.

Healthcare Realty Trust, Inc.

Hudson Pacific Properties, Inc.

iStar Financial, Inc.*

Kilroy Realty Corp.

Macerich Co. (The)

Mid-America Apartment Communities,
Inc.

NorthStar Realty Finance Corp.

Omega Healthcare Investors, Inc.

Parkway Properties, Inc.

Pebblebrook Hotel Trust

Plum Creek Timber Co., Inc.

Realty Income Corp.

Regency Centers Corp.

Retail Opportunity Investments Corp.

SL Green Realty Corp.

Sr. Housing Properties Trust

UDR, Inc.

Shares Value
7,200 $(265,824 )
16,768 (1,172,083 )
(1,437,907 )
12,640 (565,387 )
12,333 (1,775,952 )
15,700 (286,211 )
21,649 (1,089,594 )
16,865 (661,445 )
7,368 (547,148 )
10,900 (365,368 )
30,200 (315,590 )
12,500 (601,125 )
16,776 (2,069,823 )
39,290 (1,128,016 )
28,200 (1,108,260 )
_(10,513,919)
9,170 (313,889 )
15,200 (350,512 )
9,700 (576,956 )
3,900 (283,218 )
4,000 (415,400 )
3,500  _(176,575 )
(1,802,661 )
20,116 (245,415 )
2,460 (312,641 )
7,900 (844,510 )
1,000 (50,760 )
3,900 (69,576 )
4,437 (262,715 )
900 (43,866 )
10,400 (557,128 )
2,700 (398,790 )
11,076 (690,921 )
3,300 (76,263 )
17,940 (348,933 )
22,525 (271,201 )
16,200 (809,190 )
6,490 (366,296 )
9,833 (614,563 )
23,400 (217,152 )
7,500 (224,025 )
295 (5,242 )
5,600 (160,776 )
19,400 (908,502 )
21,012 (835,227 )
11,900 (575,365 )
14,300 (197,626 )
600 (53,304 )
15,660 (365,504 )
20,530 (486,561 )

Shares

Value




SECURITIES SOLD SHORT (Continued)

COMMON STOCKS (Continued)

Real Estate Investment Trusts (cont’ d.)

Washington Real Estate Investment
Trust
Weingarten Realty Investors

Real Estate Management & Development

Brookfield Office Properties, Inc.

Forest City Enterprises, Inc. (Class A
Stock)*

Kennedy-Wilson Holdings, Inc.

St. Joe Co. (The)*

Retail & Merchandising
Kohl’ s Corp.
Office Depot, Inc.*
Wal-Mart Stores, Inc.

Road & Rail
Arkansas Best Corp.
Avis Budget Group, Inc.*
Genesee & Wyoming, Inc. (Class A
Stock)*
Knight Transportation, Inc.
Werner Enterprises, Inc.

8,880
10,320

19,440

5,600
2,200
10,600

3,970
30,961
17,839

12,200
12,300

12,000
22,609
21,101

(
(

224,398
302,686

)
)

(10,519,136)

(

(
(

Semiconductors & Semiconductor Equipment - (0.2)%

Altera Corp.

Analog Devices, Inc.

Atmel Corp.*

Cavium, Inc.*

Hittite Microwave Corp.*
Integrated Device Technology, Inc.*
Intel Corp.

KLA-Tencor Corp.

Linear Technology Corp.
Microchip Technology, Inc.
Micron Technology, Inc.*
Monolithic Power Systems, Inc.
NVIDIA Corp.

Rambus, Inc.*

SunEdison, Inc.*

Taiwan Semiconductor Manufacturing

Co. Ltd. (Taiwan), ADR
Ultratech, Inc.”
Veeco Instruments, Inc.*

Software - (0.1)%
ACI Worldwide, Inc.*
BroadSoft, Inc.*
Concur Technologies, Inc.*
Electronic Arts, Inc.*
Guidewire Software, Inc.*
Jive Software, Inc.*
MICROS Systems, Inc.*
NetSuite, Inc.*
Nuance Communications, Inc.*
Proofpoint, Inc.*
QLIK Technologies, Inc.*

24,700
23,600
103,700
14,100
1,700
6,341
63,438
9,000
31,425
32,728
12,200
8,600
27,698
32,388
90,000

64,878
8,200
10,600

10,400
12,100
10,100
44,629
12,300
24,000
10,000
3,500

4,800

1,500

24,500

(
(
(
(
(
(
(
(
(
(
(
(
(
(
(

370,721

313,174
354,609

1,115,640
373,501

917,852
1,110,380
771,528
580,920
111,095
59,732
1,453,999
547,650
1,246,316
1,318,611
213,134
260,408
430,981
304,447
717,300

~— ~— — —
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AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Shares Value
SECURITIES SOLD SHORT (Continued)
COMMON STOCKS (Continued)
Software (cont’ d.)
RealPage, Inc.* 9,800 $(226,968 )
salesforce.com, Inc.* 26,020 (1,350,698)
ServiceNow, Inc.* 17,900 (929,905 )
Synchronoss Technologies, Inc.* 14,600 (555,676 )
Take-Two Interactive Software, Inc.* 24,200 (439,472 )
Tangoe, Inc.* 13,800 (329,268 )
Verint Systems, Inc.* 1,200 (44,472 )
(9,864,406)
Specialty Retail - (0.1)%
Aeropostale, Inc.* 34,000 (319,600 )
Barnes & Noble, Inc.* 17,500 (226,450 )
Bed Bath & Beyond, Inc.* 3,430 (265,345 )
Cabela’ s, Inc.* 3,500 (220,605 )
CarMax, Inc.* 7,100 (344,137 )
Conn’s, Inc.* 12,200 (610,488 )
Lithia Motors, Inc. (Class A Stock) 1,000 (72,960 )
Monro Muffler Brake, Inc. 11,300 (525,337 )
O’ Reilly Automotive, Inc.* 6,110 (779,575 )
Pep Boys-Manny Moe & Jack (The)* 22,400 (279,328 )
Restoration Hardware Holdings, Inc. 11,500 (728,525 )
Sally Beauty Holdings, Inc.* 25,400 (664,464 )
Sonic Automotive, Inc. (Class A Stock) 2,300 (54,740 )
Stage Stores, Inc. 14,200 (272,640 )
Tiffany & Co. 3,700 (283,494 )
Tile Shop Holdings, Inc.* 6,900 (203,481 )
Zale Corp.* 12,900 (196,080 )
Zumiez, Inc.* 6,000 (165,210 )
(6,212,459)
Telecommunications
JDS Uniphase Corp.* 55 (809 )
Juniper Networks, Inc.* 9,810 (194,827 )
(195,636 )
Textiles, Apparel & Luxury Goods
Jones Group, Inc. (The) 18,000 (270,180 )
PVH Corp. 6,200 (735,878 )
Quiksilver, Inc.* 72,100 (506,863 )
Under Armour, Inc. (Class A Stock)* 10,600 (842,170 )
Wolverine World Wide, Inc. 11,600 (675,468 )
(3,030,559)
Thrifts & Mortgage Finance
Investors Bancorp, Inc. 27,756 (607,301 )
New York Community Bancorp, Inc. 27,000 (407,970 )
Northwest Bancshares, Inc. 10,000 (132,200 )
People’ s United Financial, Inc. 25,900 (372,442 )
Provident New York Bancorp 19,422 (211,506 )
(1,731,419)
Tobacco
Altria Group, Inc. 33,578 (1,153,404)
Philip Morris International, Inc. 8,600 (744,674 )
(1,898,078)
Toys
Hasbro, Inc. 10,010 (471,871 )
JAKKS Pacific, Inc. 56,841 (255,216 )
(727,087 )

Shares

Value

SECURITIES SOLD SHORT (Continued)



COMMON STOCKS (Continued)

Trading Companies & Distributors

Beacon Roofing Supply, Inc.* 11,000
Fastenal Co. 27,780
H&E Equipment Services, Inc.* 4,800

TAL International Group, Inc. 11,000

Transportation

Heartland Express, Inc. 51,045
Water Utilities
Aqua America, Inc. 26,125

Wireless Telecommunication Services
SBA Communications Corp.
(Class A Stock)* 13,300
United States Cellular Corp. 3,011

TOTAL COMMON STOCKS
(proceeds received $233,195,681)

EXCHANGE TRADED FUNDS - (0.1)%
SPDR Barclays High Yield Bond 118,661

SPDR S&P 500 ETF Trust 1,065
TOTAL EXCHANGE TRADED
FUNDS
(proceeds received $4,915,012)
Principal
Interest Maturity Amount
Rate Date (000)#

2,443,033

$(405,570
(1,395,945
(127,488
(514,030
(

~— — — — —

(724,329 )

(646,071 )

(1,070,118 )

(137,091 )
(1,207,209 )

(272,979,823)

(4,727,454 )

(179,027 )

(4,906,481 )

U.S. GOVERNMENT AGENCY OBLIGATIONS

Federal National Mortgage Assoc.
4.000% TBA 1,000
5.500% TBA 2,000
TOTAL U.S. GOVERNMENT AGENCY
OBLIGATIONS
(proceeds received $3,192,227)

U.S. TREASURY OBLIGATION
U.S. Treasury Notes
(proceeds received $246,616)
0.250% 10/15/
15 248
TOTAL SECURITIES SOLD SHORT
(proceeds received $241,549,536)

Notional
Amount
Counterparty (000)#

OPTIONS WRITTEN* - (0.1)%
Call Options
90 Day Euribor,
expiring 12/15/14,
Strike Price Goldman Sachs
$99.50 & Co. EUR 41,000
British Pound Futures,
expiring 10/20/13,
Strike Price
$164.00 Morgan Stanley 91

(1,048,906 )

(2,180,000 )

(3,228,906 )

(247,535 )

(281,362,745)

(26,347 )

(5,475 )



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

OPTIONS WRITTEN* (Continued)
Call Options (cont’ d.)

expiring 12/20/13,
Strike Price
$166.00

DAX Index,

expiring 10/20/13,
Strike Price
$8,900.00

expiring 10/20/13,
Strike Price
$9,000.00

expiring 10/20/13,
Strike Price
$9,050.00

expiring 11/15/13,
Strike Price
$9,150.00

Euro STOXX 50 Index,

expiring 10/20/13,
Strike Price
$3,000.00

expiring 10/20/13,
Strike Price
$3,025.00

expiring 10/20/13,
Strike Price
$3,050.00

expiring 11/15/13,
Strike Price
$3,125.00

FNMA,

expiring 11/06/13,
Strike Price
$104.50

expiring 11/06/13,
Strike Price
$104.50

Interest Rate Swap

Options,

Pay a fixed rate of
0.50%and receive
a floatingrate
based on 3-month
Euribor,
expiring 10/24/13

Pay a fixed rate of
2.50%and receive
a floatingrate
based on 3-month
LIBOR,
expiring 01/27/14

Pay a fixed rate of
0.40%and receive
a floatingrate
based on 3-month
Euribor,
expiring 03/12/14

Pay a fixed rate of
0.40%and receive
a floatingrate

September 30, 2013 (Unaudited)

Notional
Amount
Counterparty (000)# Value

Morgan Stanley 304 $(91,313)
Morgan Stanley EUR2 (49,083)
Morgan Stanley EUR1 (10,068)
Morgan Stanley EUR2 (8,739 )
Morgan Stanley EUR1 (24,984)
Morgan Stanley EUR5 (37,477)
Morgan Stanley EUR2 (10,520)
Morgan Stanley EUR2 (5,917 )
Morgan Stanley EUR5 (22,355)
Goldman Sachs
& Co. 5,000 (38,580)
JPMorgan
Chase 6,000 (46,296)
Barclays Capital
Group EUR 9,800 (3,345 )
Royal Bank of
Scotland Group
PLC 7,700 (34,643)
Deutsche Bank
AG EUR3,800 (4,288 )
Royal Bank of
Scotland Group
PLC EUR4,200 (4,740 )




based on 3-month
Euribor,
expiring 03/12/14
Japanese Yen Futures,

expiring 11/01/13,
Strike Price
$104.50

expiring 11/08/13,
Strike Price
$108.00

expiring 11/30/13,
Strike Price
$107.00

expiring 11/30/13,
Strike Price
$107.50

S&P 500 Index,

expiring 10/19/13,
Strike Price
$1,780.00

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

121

121

60

121

39

(4,850 )

(18,188)

(13,200)

(21,825)

(13,650)

expiring 10/19/13,
Strike Price $1,810.00

expiring 12/21/13,
Strike Price $1,715.00

Sprint Nextel Corp.,

expiring 01/18/14,
Strike Price $10.00

OPTIONS WRITTEN* (Continued)
Call Options (cont’ d.)

Put Options - (0.1)%
90 Day Euribor,
expiring 12/15/14, Strike Goldman Sachs
Price $99.50 & Co.
10 Year U.S. Treasury Notes Futures,

expiring 11/30/13,
Strike Price $117.50
expiring 11/30/13,
Strike Price $122.00
expiring 11/30/13,
Strike Price $122.50
expiring 11/30/13,
Strike Price $123.00
expiring 11/30/13,
Strike Price $123.50

British Pound Futures,

expiring 10/20/13,
Strike Price $157.00
expiring 12/20/13,
Strike Price $155.00
expiring 12/20/13,
Strike Price $156.00
expiring 12/20/13,
Strike Price $157.00

DAX Index,

expiring 10/18/13,

Strike Price $8,150.00
expiring 11/15/13,

Strike Price $7,750.00
expiring 11/15/13,

Strike Price $7,800.00
expiring 11/15/13,

Strike Price $9,200.00
expiring 11/20/13,

Strike Price $7,200.00
expiring 11/20/13,

Strike Price $7,250.00

Notional
Amount

Counterparty (000)# Value
Morgan Stanley 15 $(4,380 )
Morgan Stanley 3 (72,500 )
Morgan Stanley 6 (602 )
(573,365)
EUR 41,000 (24,267 )
Morgan Stanley 97 (1,516 )
Morgan Stanley 267 (12,516 )
Morgan Stanley 97 (7,578 )
Morgan Stanley 97 (10,609 )
Morgan Stanley 146 (20,531 )
Morgan Stanley 91 (913 )
Morgan Stanley 152 (18,225 )
Morgan Stanley 122 (23,156 )
Morgan Stanley 31 (8,881 )
Morgan Stanley EUR1 (39,613 )
Morgan Stanley EUR1 (49,476 )
Morgan Stanley EUR1 (54,736 )
Morgan Stanley EUR1 (18,410 )
Morgan Stanley EUR2 (7,799 )
Morgan Stanley EUR2 (9,862 )



expiring 11/20/13,

Strike Price $8,000.00
expiring 11/20/13,

Strike Price $8,050.00
expiring 11/20/13,

Strike Price $8,100.00
expiring 12/20/13,

Strike Price $7,800.00
expiring 12/20/13,

Strike Price $8,100.00

Euro STOXX 50 Index,

expiring 10/18/13,

Strike Price $2,850.00

Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley

Morgan Stanley

Morgan Stanley

EUR1

EUR2

EUR2

EUR2

EUR2

EURS

(24,656 )
(57,084 )
(67,201 )
(227,819)

(375,424)

(550,973)



AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Notional
Amount
Counterparty (000)# Value
OPTIONS WRITTEN* (Continued)
Put Options (cont’ d.)
expiring 10/20/13,
Strike Price
$2,375.00 Morgan Stanley  EUR5 $(6,575 )
expiring 11/15/13,
Strike Price
$2,600.00 Morgan Stanley  EUR5 (77,583)
expiring 11/15/13,
Strike Price
$2,625.00 Morgan Stanley = EUR5 (90,261)
expiring 11/20/13,
Strike Price
$2,700.00 Morgan Stanley  EUR5 (49,311)
expiring 11/20/13,
Strike Price
$2,725.00 Morgan Stanley ~ EUR5 (61,272)
expiring 11/30/13,
Strike Price
$2,975.00 Morgan Stanley  EUR5 (7,232 )
expiring 11/20/14,
Strike Price
$2,675.00 Morgan Stanley = EUR10 (80,213)
Inflation Floor Option, Inflation on the CPI
Urban Consumer
NSA,
expiring 04/07/20,
Strike Price Citigroup
$216.69 Global Markets 2,700 (3,276 )
expiring 09/29/20,
Strike Price Citigroup
$217.97 Global Markets 500 (596 )
expiring 09/29/20,
Strike Price Citigroup
$217.97 Global Markets 300 (357 )
expiring 10/13/20,
Strike Price Deutsche Bank
$218.01 AG 500 (657 )

Interest Rate Swap Options,

Receive a fixed

rate of 1.90%

and pay

afloating rate

based on

3-month LIBOR,

expiring 10/18/ Goldman Sachs

13 & Co. 1,700 (838 )
Receive a fixed

rate of 1.90%

and pay

afloating rate

based on

3-month LIBOR,

expiring 10/18/

13 Morgan Stanley 800 (394 )
Receive a fixed

rate of 0.75%

and pay

afloating rate

based on Barclays

6-month Capital Group EUR 9,800 (1,354 )



Euribor,
expiring 10/24/
13

Receive a fixed
rate of 1.75%
and pay
afloating rate
based on
3-month LIBOR,
expiring 10/25/
13

Receive a fixed
rate of 1.75%
and pay
afloating rate
based on
6-month GBP
LIBOR,
expiring 10/25/
13

Barclays
Capital Group

Deutsche Bank
AG

Receive a fixed rate of
1.75% and pay
afloating rate based
on 6-month GBP
LIBOR,
expiring 10/25/13

Receive a fixed rate of
1.50% and pay
afloating rate based
on 3-month LIBOR,
expiring 10/28/13

Receive a fixed rate of
3.50% and pay
afloating rate based
on 3-month LIBOR,
expiring 01/27/14

Receive a fixed rate of
0.40% and pay
afloating rate based
on 3-month Euribor,
expiring 03/12/14

Receive a fixed rate of
2.85% and pay
afloating rate based
on 3-month LIBOR,
expiring 04/14/14

Receive a fixed rate of
2.50% and pay
afloating rate based
on 3-month LIBOR,
expiring 09/21/15

Receive a fixed rate of
2.50% and pay
afloating rate based
on 3-month LIBOR,
expiring 09/21/15

Receive a fixed rate of
0.40% and pay
afloating rate based
on 3-month Euribor,
expiring 03/12/24

Japanese Yen Futures,

expiring 10/30/13,
Strike Price $ 98.00

OPTIONS WRITTEN* (Continued)
Put Options (cont’ d.)

Notional

Amount
Counterparty (000)# Value
Morgan Stanley GBP 1,500 $(11,873 )
Goldman
Sachs & Co. 3,100 (21,228 )
Royal Bank of
Scotland Group
PLC 7,700 (36,327 )
Deutsche Bank
AG EURS3,800 (4,484 )
Deutsche Bank
AG 4,100 (11,726 )
Bank of
America N.A. 8,000 (278,386)
Citigroup
Global Markets 5,000 (173,991)
Royal Bank of
Scotland Group
PLC EUR 4,200 (4,956 )
Morgan Stanley 140 (1,400 )



expiring 10/30/13,
Strike Price $ 98.50
expiring 12/01/13,
Strike Price $ 96.00
expiring 12/01/13,
Strike Price $ 98.00
S&P 500 Index,
expiring 10/19/13,
Strike Price
$ 1,380.00
expiring 10/19/13,
Strike Price
$ 1,400.00
expiring 10/19/13,
Strike Price
$1,410.00

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

103

60

61

39

44

15

(2,050 )

(6,000 )

(18,375 )

(11,670 )

(21,850 )

(2,920 )



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Counterparty

September 30, 2013 (Unaudited)

Notional
Amount

(000)# Value

OPTIONS WRITTEN* (Continued)

Put Options (cont’ d.)

expiring 10/19/13,
Strike Price
$1,420.00

expiring 10/19/13,
Strike Price
$1,440.00

expiring 10/19/13,
Strike Price
$1,460.00

expiring 10/19/13,
Strike Price
$1,480.00

expiring 10/19/13,
Strike Price
$1,500.00

expiring 10/19/13,
Strike Price
$1,570.00

expiring 10/19/13,
Strike Price
$1,610.00

expiring 11/16/13,
Strike Price
$1,470.00

expiring 11/16/13,
Strike Price
$1,480.00

expiring 11/16/13,
Strike Price
$1,500.00

expiring 12/21/13,
Strike Price
$1,575.00

expiring 12/21/13,
Strike Price
$1,700.00

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

15 $(8,760 )

29 (23,280 )

29 (29,100 )

15 (16,060 )

29 (43,800 )

24 (85,050 )

5 (31,850 )

54 (189,925 )

15 (56,940 )

29 (131,400 )

24 (473,850 )

3 (173,420 )
(3,877,666 )

TOTAL OPTIONS WRITTEN
(premiums received $5,492,922)

TOTAL INVESTMENTS, NET OF SECURITIES
SOLD SHORT AND
OPTIONS WRITTEN - 99.6%
(cost $7,112,696,390)
Other assets in excess of liabilities(x) - 0.4%
NET ASSETS - 100.0%

27,837,244

The following abbreviations are used in the Portfolio descriptions:
144A Security was purchased pursuant to Rule 144A under

(4,451,031

7,751,705,567

)

the Securities Act of 1933 and may not be resold subject

to that rule except to qualified institutional buyers. Unless

otherwise noted, 144A securities are deemed to be
liquid.

Regulation S. Security was purchased pursuant to
Regulation S and may not be offered, sold or delivered
within the United States or to, or for the account or
benefit of, U.S. persons, except pursuant to an

RegS



ABS
ADR
ADS
ASX
Bobl
bps

CAC
CDO
CDX
CLO

exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act of 1933.
Asset-Backed Security

American Depositary Receipt

American Depositary Security

Australian Securities Exchange
Bundesobligationen-German Federal Obligations
Basis Points

French Stock Index

Collateralized Debt Obligation

Credit Derivative Index

Collateralized Loan Obligation

CPI
CVT
DAX
DJUBSTR
EAFE
ETF
Euribor
FDIC
FNMA
FTSE
HTUSDVYY
IBEX
iBoxx

10

iTraxx
LIBOR
MBS

MIB
MSCI
MTN
NDDUEAFE
NR
NSA
NYSE
PIK
RBOB
REIT
REMICS
SLM
SPDR
SPI
STOXX
TBA
TIPS
TOPIX
TSX
ULSD
AUD
BRL
CAD
CHF
CLP
CNY
EUR
GBP
HKD
IDR
INR
JPY
MXN
NOK
NzD
RUB
SEK
SGD
uUsD
ZAR

Consumer Price Index

Convertible Security

German Stock Index

Dow Jones-UBS Commodity Index Total Return
Europe, Australia, Far East

Exchange Traded Fund

Euro Interbank Offered Rate

Federal Deposit Insurance Corp.
Federal National Mortgage Association
Financial Times Stock Exchange

HOLT U.S. Sustainable Dividend Yield Index
Spanish Stock Index

Bond Market Indices

Interest Only

International Credit Derivative Index
London Interbank Offered Rate
Mortgage-Backed Security

Milano Italia Borsa

Morgan Stanley Capital International
Medium Term Note

MSCI EAFE Index

Not Rated by Moody’ s or Standard & Poor’ s
Non-Seasonally Adjusted

New York Stock Exchange
Payment-in-Kind

Reformulated Blendstock for Oxygenate Blending
Real Estate Investment Trust

Real Estate Mortgage Investment Conduit
Student Loan Mortgage

Standard & Poor’ s Depositary Receipts
Swiss Performance Index

Blue-chip index for the Eurozone

To Be Announced

Treasury Inflation Protected Securities
Tokyo Stock Price Index

Toronto Stock Exchange

Ultra-Low Sulfur Diesel

Australian Dollar

Brazilian Real

Canadian Dollar

Swiss Franc

Chilean Peso

Chinese Yuan

Euro

British Pound

Hong Kong Dollar

Indonesian Rupiah

Indian Rupee

Japanese Yen

Mexican Peso

Norwegian Krone

New Zealand Dollar

Russian Ruble

Swedish Krona

Singapore Dollar

United States Dollar

South African Rand

Non-income producing security.



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

i The ratings reflected are as of September 30, 2013. Ratings of
certain bonds may have changed subsequent to that date. The
Portfolio’ s current Statement of Additional Information contains a
description of Moody’ s and Standard & Poor’ s ratings.

# Principal or notional amount is shown in U.S. dollars unless otherwise
stated.

(a) All or a portion of security is on loan. The aggregate market value of
such securities, including those sold and pending settlement, is
$106,313,902; cash collateral of $110,225,394 (included with
liabilities) was received with which the Portfolio purchased highly
liquid short-term investments.

(b) Represents security, or a portion thereof, purchased with cash
collateral received for securities on loan.

(c) Variable rate instrument. The interest rate shown reflects the rate in
effect at September 30, 2013.

(d) Standard & Poor’ s rating.
(9) Indicates a security that has been deemed illiquid.

(h) Represents security, or a portion thereof, segregated as collateral for
swap agreements.

(i) Represents issuer in default on interest payments. Non-income
producing security.

(k) Represents security, or a portion thereof, segregated as collateral for
futures contracts.

(m

=

Repurchase agreements are collateralized by Federal Home Loan
Mortgage Corp. (coupon rates 0.875%-2.205%, maturity dates 10/14/
16-12/05/22), Federal National Mortgage Assoc. (coupon 2.500%,
maturity date 12/01/ 27), U.S. Treasury Notes (coupon rates
0.875-2.125%, maturity dates 12/31/15-09/30/20) and U.S. Treasury
Inflationary Indexed Bonds (coupon 0.125%, maturity date 01/15/22),
with the aggregate value, including accrued interest, of $114,357,835.

(n) Rate shown reflects yield to maturity at purchase date.
(p) Interest rate not available as of September 30, 2013.
(r) Less than $500 par.

(s) Represents zero coupon bond or principal only securities. Rate
represents yield to maturity at purchase date.

(u) Represents security, or a portion thereof, segregated as collateral for
short contracts.
Prudential Investments LLC, the co-manager of the Portfolio, also

serves as the manager/co-manager of the underlying portfolios in
which the Portfolio invests.

(w

-

(x) Includes net unrealized appreciation (depreciation) on the following
derivative contracts held at reporting period end:

Financial futures contracts open at September 30, 2013:

Number Value at Unrealized
of Expiration Trade Value at Appreciation
Contracts Type Date Date September 30, 2013  (Depreciation)(1)
Long Positions:

649 90 Day Euro Dollar Jun. 2014 $161,541,300 $ 161,657,788 $ 116,488

435 90 Day Euro Dollar Sep. 2014 108,262,613 108,287,813 25,200
59 90 Day Euro Dollar Dec. 2014 14,667,447 14,674,775 7,328

138 90 Day Euro Dollar Mar. 2015 34,279,200 34,286,100 6,900

190 90 Day Euro Dollar Jun. 2015 47,118,842 47,136,625 17,783

195 90 Day Euro Dollar Sep. 2015 48,282,430 48,282,000 (430 )
56 90 Day Euro Dollar Mar. 2016 13,844,547 13,794,900 (49,647 )
31 90 Day Euro Dollar Mar. 2017 7,564,939 7,557,025 (7,914 )

12 90 Day Euro Euribor Dec. 2014 4,036,635 4,038,867 2,232



278
275

90 Day Euro Euribor

90 Day Euro Euribor

90 Day Euro Euribor

90 Day Euro Euribor

90 Day Sterling

90 Day Sterling

90 Day Sterling

90 Day Sterling

90 Day Sterling

90 Day Sterling

2 Year U.S. Treasury Notes

3 Year Australian Treasury Bonds
5 Year Euro-Bobl

5 Year U.S. Treasury Notes

10 Year Australian Treasury Bonds
10 Year Euro-Bund

10 Year Japanese Bonds

10 Year U.K. Gilt

10 Year U.S. Treasury Notes
CAC40 10 Euro

DAX Index

Euro STOXX 50

Euro-BTP ltalian Government Bond
FTSE 100 Index

Hang Seng Index

Mini MSCI EAFE Index

Russell 2000 Mini Index

Jun.
Sep.
Dec.
Mar.
Sep.
Dec.
Mar.
Jun.
Sep.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Oct.
Dec.
Dec.
Dec.
Dec.
Oct.
Dec.
Dec.

2015
2015
2015
2016
2014
2014
2015
2015
2015
2015
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013
2013

93,410,401
92,316,959
18,112,706
3,690,018
13,859,297
135,399,972
63,043,346
27,199,794
1,605,472
1,604,662
21,744,422
8,626,303
5,999,472
9,414,274
25,172,755
28,582,007
52,339,794
16,587,935
47,004,696
1,627,060
16,881,460
31,093,915
8,830,123
45,569,305
3,140,680
7,669,865
34,963,335

93,407,255
92,301,604
18,102,763
3,682,391
13,861,158
135,461,693
62,941,699
27,220,091
1,598,268
1,594,949
21,806,297
8,650,374
6,060,554
9,562,703
25,236,245
28,891,474
52,783,153
16,609,616
47,017,313
1,626,586
16,848,467
31,158,852
8,810,330
44,549,555
3,097,919
7,714,600
35,677,620

(3,146
(15,355
(9,943
(7,627
1,861
61,721
(101,647
20,297
(7,204
(9,713
61,875
24,071
61,082
148,429
63,490
309,467
443,359
21,681
12,617
(474
(32,993
64,937
(19,793
(1,019,750
(42,761
44,735
714,285

)
)



(CONTINUED)

AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO

SCHEDULE OF INVESTMENTS

Financial futures contracts open at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Number Value at Unrealized
of Expiration Trade Value at Appreciation
Contracts Type Date Date September 30, 2013  (Depreciation)(1)
Long Positions (cont’ d.)
182 S&P 500 E-Mini Dec. 2013 $ 15,038,290 $ 15,236,130 $ 197,840
282 S&P 500 Index Dec. 2013 118,572,188 118,038,150 (534,038 )
575 S&P Mid 400 E-Mini Dec. 2013 70,506,500 71,334,500 828,000
10 S&P/TSX 60 Index Dec. 2013 1,423,989 1,418,378 (5,611 )
43 TOPIX Index Dec. 2013 5,150,627 5,234,193 83,566
1,471,198
Short Positions:
130 2 Year U.S. Treasury Notes Dec. 2013 28,556,875 28,634,531 (77,656 )
25 5 Year U.S. Treasury Notes Dec. 2013 2,986,960 3,026,172 (39,212 )
223 10 Year Australian Treasury Bonds Dec. 2013 175,391,130 175,885,086 (493,956 )
320 10 Year Canadian Government Bonds Dec. 2013 40,201,626 40,274,550 (72,924 )
25 10 Year Euro-Bund Dec. 2013 4,670,567 4,751,887 (81,320 )
8 10 Year Japanese Bonds Dec. 2013 11,657,765 11,729,590 (71,825 )
56 10 Year Mini Japanese Government Bonds Dec. 2013 8,142,347 8,210,713 (68,366 )
90 10 Year U.K. Gilt Dec. 2013 15,749,166 16,073,822 (324,656 )
428 10 Year U.S. Treasury Notes Dec. 2013 53,364,061 54,095,188 (731,127 )
19 10 Year USD Deliverable Interest Rate Swap Dec. 2013 1,776,367 1,837,359 (60,992 )
3 20 Year U.S. Treasury Bonds Dec. 2013 388,102 400,125 (12,023 )
29 30 Year USD Deliverable Interest Rate Swap Dec. 2013 2,524,847 2,648,969 (124,122 )
2 Amsterdam Index Oct. 2013 205,227 202,982 2,245
9 ASX SPI 200 Index Dec. 2013 1,098,416 1,096,317 2,099
7 FTSE 100 Index Dec. 2013 745,516 728,614 16,902
58 FTSE/MIB Index Dec. 2013 6,918,545 6,833,545 85,000
3 Hang Seng Index Oct. 2013 449,580 442,560 7,020
18 IBEX 35 Index Oct. 2013 2,168,768 2,224,395 (55,627 )
601 S&P 500 E-Mini Dec. 2013 51,047,526 50,312,715 734,811
(1,365,729 )
$ 105,469
Commodity futures contracts open at September 30, 2013:
Number Value at Unrealized
of Expiration Trade Value at Appreciation
Contracts Type Date Date September 30, 2013  (Depreciation)(1)
Long Positions:
12 Brent Crude Nov. 2013 $ 1,362,840 $ 1,300,440 $ (62,400 )
93 Brent Crude Jan. 2014 10,135,870 9,908,220 (227,650 )
94 Brent Crude Feb. 2014 10,183,830 9,943,320 (240,510 )
213 Coffee’ C’ Dec. 2013 9,863,243 9,081,787 (781,456 )
141 Copper Dec. 2013 11,569,466 11,713,575 144,109
99 Copper Mar. 2014 8,136,226 8,249,175 112,949
433 Corn Dec. 2013 10,434,311 9,658,475 (875,836 )
294 Corn Mar. 2014 6,947,587 6,681,150 (266,437 )
135 Cotton No. 2 Dec. 2013 5,802,713 5,886,675 83,962
32 Cotton No. 2 Mar. 2014 1,383,762 1,391,680 7,918
11 Gas Ol Nov. 2013 1,025,000 1,003,200 (21,800 )
53 Gasoline RBOB Nov. 2013 6,091,819 5,850,373 (241,446 )
53 Gasoline RBOB Dec. 2013 5,900,780 5,811,418 (89,362 )
262 Gold 100 OZ Dec. 2013 32,660,526 34,767,400 2,106,874
58 Hard Red Winter Wheat Dec. 2013 2,045,600 2,144,550 98,950
58 Hard Red Winter Wheat Jul. 2014 2,027,875 2,085,825 57,950
128 Lean Hogs Dec. 2013 4,358,212 4,435,200 76,988
42 Lean Hogs Jun. 2014 1,570,120 1,583,820 13,700
22 Lean Hogs Aug. 2014 794,810 795,520 710
110 Live Cattle Dec. 2013 5,663,780 5,806,900 143,120
1M1 Live Cattle Jun. 2014 5,633,548 5,719,830 86,282
39 LME Nickel Nov. 2013 3,391,992 3,257,865 (134,127 )



(CONTINUED)

AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO

SCHEDULE OF INVESTMENTS

Commodity futures contracts open at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Number Value at Unrealized
of Expiration Trade Value at Appreciation
Contracts Date Date September 30, 2013 (Depreciation)(1)
Long Positions (cont’ d.)
41 LME Nickel Dec. 2013  $4,283,991 $ 3,430,839 $ (853,152 )
41 LME Nickel Mar. 2014 3,702,546 3,449,043 (253,503 )
171 LME PRI Aluminum Nov. 2013 7,953,286 7,801,875 (151,411 )
186 LME PRI Aluminum Dec. 2013 9,531,388 8,554,837 (976,551 )
212 LME PRI Aluminum Mar. 2014 10,364,421 9,967,975 (396,446 )
90 LME Zinc Nov. 2013 4,320,000 4,282,313 (37,687 )
100 LME Zinc Dec. 2013 4,960,823 4,786,875 (173,948 )
93 LME Zinc Mar. 2014 4,491,503 4,515,731 24,228
581 Natural Gas Nov. 2013 19,961,770 20,683,600 721,830
488 Natural Gas Mar. 2014 19,881,395 18,592,800 (1,288,595 )
163 No. 2 Soft Red Winter Wheat Jul. 2014 5,479,687 5,517,550 37,863
77 NY Harbor ULSD Nov. 2013 9,740,888 9,609,831 (131,057 )
25 NY Harbor ULSD Jan. 2014 3,172,163 3,112,200 (59,963 )
115 Silver Dec. 2013 11,609,840 12,482,100 872,260
141 Soybean Nov. 2013 8,987,147 9,043,388 56,241
63 Soybean May 2014 4,075,903 3,932,775 (143,128 )
27 Soybean Jul. 2014 1,735,247 1,676,363 (58,884 )
113 Soybean Meal Dec. 2013 4,418,987 4,581,020 162,033
118 Soybean Meal Mar. 2014 4,386,770 4,655,100 268,330
163 Soybean Oil Dec. 2013 4,674,029 4,019,580 (654,449 )
162 Soybean Oil Jan. 2014 4,637,506 4,024,080 (613,426 )
327 Sugar #11 (World) Mar. 2014 6,458,379 6,643,594 185,215
328 Sugar #11 (World) May 2014 6,298,573 6,638,195 339,622
163 Wheat Dec. 2013 5,360,019 5,529,775 169,756
214 WTI Crude Nov. 2013 22,326,700 21,898,620 (428,080 )
78 WTI Crude Mar. 2014 7,277,120 7,732,140 455,020
34 WTI Crude Jun. 2014 3,337,840 3,278,960 (58,880 )
(2,994,274 )
Short Positions:
14 Gold 100 Oz Dec. 2013 1,833,800 1,857,800 (24,000 )
6 LME Copper Dec. 2013 1,067,100 1,095,300 (28,200 )
46 LME Nickel Dec. 2013 4,119,093 3,849,234 269,859
3 LME Nickel Mar. 2014 252,834 252,369 465
1 LME PRI Aluminum Nov. 2013 47,308 45,625 1,683
186 LME PRI Aluminum Dec. 2013 9,210,674 8,554,837 655,837
47 LME PRI Aluminum Mar. 2014 2,210,390 2,209,881 509
1 LME Zinc Nov. 2013 49,683 47,581 2,102
100 LME Zinc Dec. 2013 4,862,625 4,786,875 75,750
6 LME Zinc Mar. 2014 284,295 291,338 (7,043 )
946,962
$ (2,047,312 )

(1) Cash of $3,754,206 and U.S. Treasury Securities with a market value of $65,454,176 has been segregated to cover requirement for open futures
contracts as of September 30, 2013. In addition, cash and cash equivalents have been earmarked to cover the notional amount of commaodity futures
contracts as of September 30, 2013.

Forward foreign currency exchange contracts outstanding at September 30, 2013:

Purchase Contracts

Counterparty

Unrealized
Appreciation
(Depreciation)

Australian Dollar,
Expiring 10/02/13
Expiring 10/02/13
Expiring 10/02/13
Expiring 10/02/13
Expiring 10/02/13
Expiring 10/02/13

Barclays Capital Group

BNP Paribas
Deutsche Bank AG
JPMorgan Chase
JPMorgan Chase
JPMorgan Chase

Notional Value at
Amount Settlement Current
(000) Date Payable Value

AUD 565 $509,179 $527,011
AUD 233 217,773 217,334
AUD 17,133 16,054,169 15,981,015
AUD 2,664 2,475,152 2,484,879
AUD 605 558,916 564,321
AUD 594 559,701 554,060

$ 17,832
(439
(73,154
9,727
5,405
(5,641

)

)



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Notional Value at Unrealized
Amount Settlement Current Appreciation
Purchase Contracts Counterparty (000) Date Payable Value (Depreciation)
Australian Dollar (cont’ d.),
Expiring 10/02/13 JPMorgan Chase AUD 511 $477,241 $476,641 $ (600 )
Expiring 11/04/13 BNP Paribas AUD 687 641,707 639,323 (2,384 )
Expiring 11/04/13 JPMorgan Chase AUD 911 852,422 847,778 (4,644 )
Expiring 12/18/13 Barclays Capital Group AUD 5,512 5,217,088 5,115,146 (101,942 )
Expiring 12/18/13 Morgan Stanley AUD 6,029 5,565,180 5,595,202 30,022
Expiring 12/18/13 Morgan Stanley AUD 1,398 1,288,226 1,297,375 9,149
Expiring 12/18/13 Morgan Stanley AUD 1,398 1,290,413 1,297,374 6,961
Brazilian Real,
Expiring 10/01/13 Morgan Stanley BRL 2,739 1,223,203 1,235,684 12,481
Expiring 10/02/13 Bank of America N.A. BRL 920 390,150 414,701 24,551
Expiring 10/02/13 Barclays Capital Group BRL 884 373,225 398,832 25,607
Expiring 10/02/13 Deutsche Bank AG BRL 569 256,202 256,438 236
Expiring 10/02/13 Morgan Stanley BRL 6,075 2,678,958 2,739,412 60,454
Expiring 10/02/13 Morgan Stanley BRL 2,169 960,222 978,167 17,945
Expiring 10/02/13 Morgan Stanley BRL 1,817 752,355 819,259 66,904
Expiring 10/02/13 Morgan Stanley BRL 742 335,000 334,779 (221 )
Expiring 11/04/13 Morgan Stanley BRL 721 315,552 322,267 6,715
British Pound,
Expiring 10/02/13 Barclays Capital Group GBP 2,873 4,512,190 4,651,045 138,855
Expiring 10/02/13 Citigroup Global Markets GBP 1,266 1,978,619 2,049,504 70,885
Expiring 10/02/13 Citigroup Global Markets GBP 860 1,344,085 1,392,237 48,152
Expiring 10/02/13 Credit Suisse First Boston Corp. GBP 142 221,283 229,881 8,598
Expiring 10/02/13 Deutsche Bank AG GBP 22,079 35,242,868 35,743,649 500,781
Expiring 10/02/13 Goldman Sachs & Co. GBP 1,968 3,151,555 3,185,958 34,403
Expiring 10/02/13 Hong Kong & Shanghai Bank GBP 805 1,250,268 1,303,200 52,932
Expiring 11/04/13 Hong Kong & Shanghai Bank GBP 9,760 15,742,734 15,795,922 53,188
Expiring 11/04/13 JPMorgan Chase GBP 648 1,038,557 1,048,745 10,188
Expiring 12/18/13 Barclays Capital Group GBP 2,645 4,263,589 4,279,202 15,613
Expiring 12/18/13 Barclays Capital Group GBP 114 182,407 184,129 1,722
Expiring 12/18/13 Morgan Stanley GBP 19,442 30,511,514 31,456,166 944,652
Expiring 12/18/13 Morgan Stanley GBP 19,442 30,513,458 31,456,166 942,708
Expiring 12/18/13 Morgan Stanley GBP 7,866 12,344,771 12,726,971 382,200
Expiring 12/18/13 Morgan Stanley GBP 7,866 12,345,558 12,726,972 381,414
Expiring 12/18/13 Morgan Stanley GBP 2,759 4,427,385 4,463,331 35,946
Canadian Dollar,
Expiring 10/03/13 Barclays Capital Group CAD 173 168,000 168,317 317
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 1,110 1,110 -
Expiring 10/09/13 Royal Bank of Scotland Group PLC CAD 1,834 1,779,990 1,780,366 376
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 2 2,191 2,233 42
Expiring 12/18/13 Barclays Capital Group CAD 6,144 5,945,882 5,952,710 6,828
Expiring 12/18/13 Barclays Capital Group CAD 3,214 3,110,153 3,113,725 3,572
Expiring 12/18/13 Barclays Capital Group CAD 3,209 3,096,303 3,109,039 12,736
Expiring 12/18/13 Barclays Capital Group CAD 2,614 2,522,491 2,532,866 10,375
Expiring 12/18/13 Morgan Stanley CAD 3,341 3,268,389 3,236,526 (31,863 )
Expiring 12/18/13 UBS AG CAD 200 189,972 193,775 3,803
Expiring 12/27/13 Royal Bank of Scotland Group PLC CAD 18 17,472 17,714 242
Chilean Peso,
Expiring 12/05/13 Hong Kong & Shanghai Bank CLP 113,523 217,394 222,770 5,376
Chinese Yuan,
Expiring 10/17/13 UBS AG CNY 32,154 5,220,609 5,248,311 27,702
Expiring 04/25/14 Barclays Capital Group CNY 1,972 324,000 319,724 (4,276 )
Expiring 04/25/14 Citigroup Global Markets CNY 4,685 768,000 759,733 (8,267 )
Expiring 04/25/14 Citigroup Global Markets CNY 1,604 264,000 260,088 (3,912 )
Expiring 04/25/14 Goldman Sachs & Co. CNY 2,814 462,000 456,278 (5,722 )
Expiring 04/25/14 Hong Kong & Shanghai Bank CNY 1,308 215,000 212,163 (2,837 )
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

Notional Value at Unrealized
Amount Settlement Current Appreciation

Purchase Contracts Counterparty (000) Date Payable Value (Depreciation)
Chinese Yuan (cont’ d.),

Expiring 04/25/14 JPMorgan Chase CNY 2,811 $462,000 $455,903 $ (6,097 )

Expiring 04/25/14 JPMorgan Chase CNY 1,793 294,000 290,835 (3,165 )

Expiring 04/25/14 Royal Bank of Scotland Group PLC CNY 4,687 768,000 760,045 (7,955 )

Expiring 04/25/14 UBS AG CNY 1,318 216,000 213,675 (2,325 )

Expiring 04/25/14 UBS AG CNY 1,311 216,000 212,624 (3,376 )

Expiring 09/08/15 Barclays Capital Group CNY 1,596 260,000 253,701 (6,299 )

Expiring 09/08/15 Citigroup Global Markets CNY 3,448 571,428 547,912 (23,516 )

Expiring 09/08/15 Citigroup Global Markets CNY 1,530 252,893 243,149 (9,744 )

Expiring 09/08/15 Citigroup Global Markets CNY 1,090 177,000 173,274 (3,726 )

Expiring 09/08/15 Morgan Stanley CNY 738 120,000 117,283 (2,717 )

Expiring 09/08/15 Morgan Stanley CNY 554 90,000 88,034 (1,966 )
Euro,

Expiring 10/02/13 Citigroup Global Markets EUR 6,665 8,773,779 9,016,792 243,013

Expiring 10/02/13 Citigroup Global Markets EUR 381 503,307 515,438 12,131

Expiring 10/02/13 Goldman Sachs & Co. EUR 41,146 55,679,275 55,665,164 (14,111 )

Expiring 10/02/13 Goldman Sachs & Co. EUR 3,079 4,114,323 4,165,446 51,123

Expiring 10/02/13 Goldman Sachs & Co. EUR 331 447,817 447,795 (22 )

Expiring 10/02/13 JPMorgan Chase EUR 480 638,831 649,371 10,540

Expiring 10/02/13 UBS AG EUR 37,860 51,053,704 51,218,660 164,956

Expiring 10/02/13 UBS AG EUR 1,260 1,677,134 1,704,600 27,466

Expiring 11/04/13 Bank of New York Mellon EUR 6,250 8,440,569 8,456,059 15,490

Expiring 11/04/13 Barclays Capital Group EUR 4,406 5,966,209 5,961,183 (5,026 )

Expiring 11/04/13 Hong Kong & Shanghai Bank EUR 4,702 6,359,996 6,361,663 1,667

Expiring 12/04/13 Royal Bank of Scotland Group PLC EUR 568 757,043 768,793 11,750

Expiring 12/18/13 Barclays Capital Group EUR 5,943 8,038,234 8,041,506 3,272

Expiring 12/18/13 Morgan Stanley EUR 51,432 68,091,508 69,593,646 1,502,138

Expiring 12/18/13 Morgan Stanley EUR 42,782 56,703,843 57,889,349 1,185,506

Expiring 12/18/13 Morgan Stanley EUR 20,674 27,401,526 27,974,409 572,883

Expiring 12/18/13 Morgan Stanley EUR 18,969 25,113,537 25,667,556 554,019

Expiring 12/18/13 UBS AG EUR 1,625 2,125,866 2,198,838 72,972

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR 2 3,157 3,200 43

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR 2 2,431 2,456 25

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR 1 1,436 1,469 33

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR 1 905 933 28

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR 1 978 995 17

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR 1 787 803 16

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR 1 692 699 7

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 570 578 8

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (r) 436 442 6

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 360 366 6

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (r) 396 402 6

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 367 372 o)

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (r) 343 346 3
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Notional Value at Unrealized
Amount Settlement Current Appreciation

Purchase Contracts Counterparty (000) Date Payable Value (Depreciation)
Euro (cont’ d.),

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (r) $223 $229 $6

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 194 198 4

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (r) 183 187 4

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 149 152 3

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (9] 126 129 3

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 183 185 2

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (n 146 148 2

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 103 103 =

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (r) 67 67 -

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 83 83 =

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (3] 122 122 -

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR = (r) 45 46 1

Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR - (n 41 42 1
Hong Kong Dollar,

Expiring 10/17/13 Citigroup Global Markets HKD 287 37,000 36,989 (G )
Indian Rupee,

Expiring 10/17/13 Citigroup Global Markets INR 68,364 1,137,498 1,086,061 (51,437 )
Indonesian Rupiah,

Expiring 10/17/13 Citigroup Global Markets IDR 7,185,140 681,702 618,436 (63,266 )
Japanese Yen,

Expiring 10/02/13 Deutsche Bank AG JPY 64,367 656,000 654,840 (1,160 )

Expiring 10/03/13 Credit Suisse First Boston Corp. JPY 13,842 140,000 140,825 825

Expiring 10/17/13 Bank of America N.A. JPY 40,176 406,335 408,772 2,437

Expiring 10/17/13 Barclays Capital Group JPY 430,800 4,385,108 4,383,197 (1,911 )

Expiring 10/17/13 Barclays Capital Group JPY 29,427 306,786 299,407 (7,379 )

Expiring 10/17/13 Hong Kong & Shanghai Bank JPY 120,500 1,228,366 1,226,033 (2,333 )

Expiring 10/17/13 JPMorgan Chase JPY 152,000 1,538,496 1,546,532 8,036

Expiring 10/17/13 Morgan Stanley JPY 331,600 3,341,184 3,373,881 32,697

Expiring 11/05/13 Citigroup Global Markets JPY 5,886 60,000 59,897 (103 )

Expiring 12/18/13 Barclays Capital Group JPY 739,275 7,506,242 7,525,172 18,930

Expiring 12/18/13 Barclays Capital Group JPY 626,973 6,411,620 6,382,039 (29,581 )

Expiring 12/18/13 Barclays Capital Group JPY 254,903 2,588,158 2,594,685 6,527

Expiring 12/18/13 Barclays Capital Group JPY 219,125 2,240,836 2,230,497 (10,339 )

Expiring 12/18/13 Morgan Stanley JPY 764,710 7,703,196 7,784,082 80,886

Expiring 12/18/13 Morgan Stanley JPY 191,894 1,942,919 1,953,309 10,390

Expiring 12/18/13 Morgan Stanley JPY 119,783 1,206,620 1,219,290 12,670
Mexican Peso,

Expiring 12/17/13 Barclays Capital Group MXN 8,578 657,000 651,174 (5,826 )

Expiring 12/17/13 Barclays Capital Group MXN 7,561 586,000 573,909 (12,091 )

Expiring 12/17/13 Credit Suisse First Boston Corp. MXN 15,427 1,191,000 1,171,036 (19,964 )

Expiring 12/17/13 Deutsche Bank AG MXN 8,536 659,000 647,929 (11,071 )

Expiring 12/17/13 Goldman Sachs & Co. MXN 8,540 661,000 648,214 (12,786 )

Expiring 12/17/13 Hong Kong & Shanghai Bank MXN 7,142 543,763 542,136 (1,627 )

Expiring 12/17/13 JPMorgan Chase MXN 7,141 543,600 542,060 (1,540 )

Expiring 12/17/13 Morgan Stanley MXN 7,955 612,000 603,879 (8,121 )

Expiring 12/17/13 Morgan Stanley MXN 466 36,000 35,399 (601 )
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Notional Value at Unrealized
Amount Settlement Current Appreciation

Purchase Contracts Counterparty (000) Date Payable Value (Depreciation)
Mexican Peso (cont’ d.),

Expiring 12/17/13 UBS AG MXN 4,759 $367,000 $361,224 $(5,776 )
New Zealand Dollar,

Expiring 10/01/13 Hong Kong & Shanghai Bank NZD 86 71,102 71,423 321

Expiring 10/02/13 Barclays Capital Group NZD 453 368,000 376,183 8,183

Expiring 12/18/13 Barclays Capital Group NZD 5,798 4,768,412 4,788,566 20,154

Expiring 12/18/13 Barclays Capital Group NZD 2,023 1,663,792 1,670,824 7,032

Expiring 12/18/13 Morgan Stanley NZD 2,873 2,405,054 2,373,195 (31,859 )
Norwegian Krone,

Expiring 10/09/13 Royal Bank of Scotland Group PLC NOK 84 14,049 13,903 (146 )

Expiring 10/09/13 Royal Bank of Scotland Group PLC NOK 46 7,810 7,583 (227 )

Expiring 12/18/13 Barclays Capital Group NOK 68,682 11,490,051 11,387,661 (102,390 )

Expiring 12/18/13 Barclays Capital Group NOK 23,679 3,989,309 3,926,078 (63,231 )

Expiring 12/18/13 Barclays Capital Group NOK 16,775 2,839,180 2,781,384 (57,796 )

Expiring 12/18/13 Barclays Capital Group NOK 9,875 1,638,250 1,637,222 (1,028 )

Expiring 12/18/13 Morgan Stanley NOK 222,411 37,207,742 36,876,176 (331,566 )

Expiring 12/18/13 Morgan Stanley NOK 71,381 11,967,778 11,835,136 (132,642 )

Expiring 12/18/13 Morgan Stanley NOK 40,483 6,787,426 6,712,199 (75,227 )

Expiring 12/18/13 Morgan Stanley NOK 37,527 6,332,571 6,221,984 (110,587 )

Expiring 12/18/13 Morgan Stanley NOK 32,512 5,488,810 5,390,612 (98,198 )

Expiring 12/18/13 Royal Bank of Scotland Group PLC NOK 5,500 921,736 911,910 (9,826 )
Russian Ruble,

Expiring 10/07/13 Barclays Capital Group RUB 11,428 359,000 352,258 (6,742 )

Expiring 01/15/14 Citigroup Global Markets RUB 1,105 34,143 33,442 (701 )
Singapore Dollar,

Expiring 12/18/13 Barclays Capital Group SGD 4,357 3,434,743 3,473,077 38,334

Expiring 12/18/13 Morgan Stanley SGD 2,915 2,342,492 2,323,667 (18,825 )
South African Rand,

Expiring 10/09/13 Citigroup Global Markets ZAR 734 74,000 72,953 (1,047 )

Expiring 10/09/13 Deutsche Bank AG ZAR 2,161 220,046 214,958 (5,088 )

Expiring 10/09/13 Deutsche Bank AG ZAR 400 41,520 39,825 (1,695 )

Expiring 10/09/13 UBS AG ZAR 1,792 177,683 178,233 550

Expiring 10/09/13 UBS AG ZAR 1,792 178,082 178,233 151
Swedish Krona,

Expiring 12/18/13 Barclays Capital Group SEK 30,963 4,723,850 4,809,001 85,151

Expiring 12/18/13 UBS AG SEK 18,000 2,713,249 2,795,644 82,395
Swiss Franc,

Expiring 12/18/13 Barclays Capital Group CHF 10,878 11,652,833 12,036,501 383,668

Expiring 12/18/13 Barclays Capital Group CHF 4,591 5,067,535 5,079,647 12,112

Expiring 12/18/13 Barclays Capital Group CHF 4,192 4,490,960 4,638,824 147,864

Expiring 12/18/13 Morgan Stanley CHF 3,959 4,343,204 4,380,925 37,721

$752,153,017  $759,935,110  $7,782,093
Value at
Notional Settlement Unrealized
Amount Date Current Appreciation

Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Australian Dollar,

Expiring 10/02/13 Bank of America N.A. AUD 2,659 $2,376,096 $2,480,215 $ (104,119 )

Expiring 10/02/13 BNP Paribas AUD 1,336 1,221,735 1,246,171 (24,436 )

Expiring 10/02/13 BNP Paribas AUD 703 646,176 655,732 (9,556 )

Expiring 10/02/13 Citigroup Global Markets AUD 15,588 13,973,083 14,539,897 (566,814 )

Expiring 10/02/13 Citigroup Global Markets AUD 1,066 1,004,750 994,325 10,425

Expiring 10/02/13 Citigroup Global Markets AUD 124 113,170 115,663 (2,493 )

Expiring 10/02/13 Credit Suisse First Boston Corp. AUD 3,558 3,312,231 3,318,768 (6,537 )

Expiring 10/02/13 Deutsche Bank AG AUD 695 647,590 648,270 (680 )
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Australian Dollar (cont’ d.),
Expiring 10/02/13 Hong Kong & Shanghai Bank AUD 1,275 $1,172,013 $1,189,272 $(17,259 )
Expiring 10/02/13 Hong Kong & Shanghai Bank AUD 21 192,944 196,813 (3,869 )
Expiring 10/02/13 UBS AG AUD 1,204 1,144,365 1,123,046 21,319
Expiring 11/04/13 Citigroup Global Markets AUD 1,860 1,732,343 1,730,919 1,424
Expiring 11/04/13 Deutsche Bank AG AUD 17,133 16,019,355 15,943,993 75,362
Expiring 11/04/13 UBS AG AUD 4,253 3,957,417 3,957,848 (431 )
Expiring 11/04/13 UBS AG AUD 1,081 1,006,766 1,005,980 786
Expiring 12/18/13 Barclays Capital Group AUD 5,823 5,449,852 5,403,693 46,159
Expiring 12/18/13 Barclays Capital Group AUD 4,896 4,511,987 4,544,031 (32,044 )
Expiring 12/18/13 Morgan Stanley AUD 438 410,259 406,189 4,070
Expiring 12/18/13 Morgan Stanley AUD 31 291,439 288,548 2,891
Expiring 12/18/13 UBS AG AUD 2,000 1,818,906 1,856,089 (37,183 )
Brazilian Real,
Expiring 10/02/13 Barclays Capital Group BRL 272 124,000 122,744 1,256
Expiring 10/02/13 Hong Kong & Shanghai Bank BRL 5,556 2,430,190 2,505,525 (75,335 )
Expiring 10/02/13 Hong Kong & Shanghai Bank BRL 721 317,785 324,956 (7,171 )
Expiring 10/02/13 Hong Kong & Shanghai Bank BRL 182 78,989 82,113 (3,124 )
Expiring 10/02/13 Morgan Stanley BRL 2,153 941,961 971,034 (29,073 )
Expiring 10/02/13 Morgan Stanley BRL 1,083 448,678 488,577 (39,899 )
Expiring 10/02/13 UBS AG BRL 742 335,000 334,779 221
Expiring 10/02/13 UBS AG BRL 297 135,000 133,693 1,307
Expiring 10/15/13 Credit Suisse First Boston Corp. BRL 6,900 3,039,127 3,101,275 (62,148 )
Expiring 10/15/13 Credit Suisse First Boston Corp. BRL 5,063 2,189,250 2,275,323 (86,073 )
Expiring 11/04/13 Barclays Capital Group BRL 344 144,000 153,778 (9,778 )
Expiring 11/04/13 Credit Suisse First Boston Corp. BRL 21,463 9,244,019 9,598,875 (354,856 )
Expiring 11/04/13 Credit Suisse First Boston Corp. BRL 1,346 579,814 602,072 (22,258 )
Expiring 11/04/13 Morgan Stanley BRL 6,075 2,660,129 2,716,739 (56,610 )
Expiring 01/03/14 Citigroup Global Markets BRL 2,912 1,246,258 1,285,873 (39,615 )
Expiring 01/03/14 Citigroup Global Markets BRL 2,783 1,201,077 1,228,967 (27,890 )
Expiring 01/03/14 Deutsche Bank AG BRL 569 251,155 251,087 68
Expiring 01/03/14 Hong Kong & Shanghai Bank BRL 2,991 1,294,190 1,320,471 (26,281 )
Expiring 01/03/14 Hong Kong & Shanghai Bank BRL 281 121,866 124,012 (2,146 )
Expiring 01/03/14 Hong Kong & Shanghai Bank BRL 202 87,880 89,284 (1,404 )
Expiring 01/03/14 Morgan Stanley BRL 2,909 1,251,511 1,284,551 (33,040 )
Expiring 01/03/14 Morgan Stanley BRL 2,739 1,198,165 1,209,587 (11,422 )
Expiring 01/03/14 Morgan Stanley BRL 2,169 940,732 957,758 (17,026 )
Expiring 01/03/14 Morgan Stanley BRL 832 356,222 367,231 (11,009 )
Expiring 01/03/14 Morgan Stanley BRL 742 328,478 327,795 683
Expiring 01/03/14 UBS AG BRL 606 264,969 267,741 (2,772 )
British Pound,
Expiring 10/02/13 BNP Paribas GBP 24,494 38,006,694 39,653,247 (1,646,553 )
Expiring 10/02/13 Deutsche Bank AG GBP 1,328 2,098,864 2,149,874 (51,010 )
Expiring 10/02/13 Hong Kong & Shanghai Bank GBP 1,461 2,345,463 2,365,185 (19,722 )
Expiring 10/02/13 Morgan Stanley GBP 2,710 4,309,538 4,387,168 (77,630 )
Expiring 11/04/13 Barclays Capital Group GBP 657 1,063,545 1,063,311 234
Expiring 11/04/13 Deutsche Bank AG GBP 22,079 35,234,147 35,733,792 (499,645 )
Expiring 11/04/13 JPMorgan Chase GBP 882 1,411,344 1,427,460 (16,116 )
Expiring 12/12/13 Royal Bank of Canada GBP 1,088 1,699,402 1,760,405 (61,003 )
Expiring 12/18/13 Barclays Capital Group GBP 5,348 8,626,307 8,652,948 (26,641 )
Expiring 12/18/13 Barclays Capital Group GBP 1,243 1,997,329 2,011,131 (13,802 )
Expiring 12/18/13 UBS AG GBP 375 584,942 606,732 (21,790 )
Canadian Dollar,
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 213 205,468 207,163 (1,695 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 160 151,706 155,633 (3,927 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 136 128,822 131,747 (2,925 )
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

Value at
Notional  Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Canadian Dollar (cont’ d.),
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 92 $ 87,078 $88,784 $ (1,706 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 79 75,169 76,595 (1,426 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 49 47,095 47,502 (407 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 26 24,628 24,919 (291 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 20 19,191 19,190 1
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 18 16,944 16,978 (34 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 16 15,577 15,768 (191 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 12 11,124 11,333 (209 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 8 7,943 8,129 (186 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 8 8,025 8,056 (31 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 7 6,737 6,887 (150 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 5 5,277 5,259 18
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 5 5,029 5,040 (1 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 5 4,452 4,477 (25 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 4 4,195 4,310 (115 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 4 3,660 3,673 (13 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 3 3,215 3,194 21
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 8 3,175 3,183 (8 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 3 2,947 2,963 (16 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 8 2,323 2,390 (67 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 2 2,357 2,369 (12 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 2 2,191 2,233 (42 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 2 2,008 2,056 (48 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 2 1,502 1,503 (1 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 1,132 1,138 (6 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 1,083 1,085 (2 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 1,033 1,054 (21 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 1,084 1,110 (26 )
Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 942 949 (7 )
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation

Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Canadian Dollar (cont’ d.),

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 $950 $960 $ (10 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 783 782 1

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 782 783 (1 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 803 814 (11 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 644 647 3 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 692 699 (7 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 702 709 (7 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 572 573 (1 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 438 439 (1 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD 1 518 523 5 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD - (r) 387 386 1

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD = (r) 387 387 =

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD - (r 365 365 -

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD = (r) 355 355 =

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD - (r) 395 397 (2 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD = (r) 219 219 =

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD - (r) 164 167 3 )

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD = (r) 94 94 =

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD - (r) 21 21 -

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD = (r) 31 31 =

Expiring 10/04/13 Royal Bank of Scotland Group PLC CAD - (r 31 31 -

Expiring 10/07/13 Royal Bank of Scotland Group PLC CAD 4 4,196 4,190 6

Expiring 10/09/13 Royal Bank of Scotland Group PLC CAD 1,834 1,775,705 1,780,367 (4,662 )

Expiring 10/22/13 Barclays Capital Group CAD 1,834 1,779,386 1,779,787 (401 )

Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 38 36,975 37,166 (191 )

Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 24 23,094 23,044 50

Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 24 22,934 22,924 10

Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 19 17,718 18,030 (312 )

Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 18 17,637 17,626 11
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Canadian Dollar (cont’ d.),
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 13 $12,239 $12,227 $12
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 12 11,233 11,383 (150 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 11 10,773 10,790 17 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 10 9,519 9,570 (51 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 9 8,624 8,641 17 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 8 7,267 7,286 (19 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 7 6,844 6,883 (39 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 6 5,709 5,767 (58 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 5 5,182 5,209 (27 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 5 5,162 5,191 (29 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 5 4,499 4,501 (2 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 5 4,332 4,376 (44 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 4 4,246 4,283 (37 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 4 3,928 4,015 (87 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 4 3,814 3,837 (23 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 4 3,368 3,381 (13 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 2 2,368 2,368 -
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 2 2,148 2,158 (10 )
Expiring 10/24/13 Royal Bank of Scotland Group PLC CAD 2 1,808 1,811 3 )
Expiring 12/18/13 Barclays Capital Group CAD 20,701 19,932,412 20,056,594 (124,182 )
Expiring 12/18/13 Barclays Capital Group CAD 1,117 1,089,745 1,081,937 7,808
Expiring 12/18/13 Morgan Stanley CAD 47,291 45,535,575 45,819,269 (283,694 )
Expiring 12/18/13 Morgan Stanley CAD 38,300 36,920,822 37,107,561 (186,739 )
Expiring 12/18/13 Morgan Stanley CAD 15,491 14,933,634 15,009,166 (75,532 )
Expiring 12/18/13 Royal Bank of Scotland Group PLC CAD 74 72,088 72,083 5
Expiring 12/18/13 Royal Bank of Scotland Group PLC CAD 15 14,943 14,962 (19 )
Expiring 12/18/13 Royal Bank of Scotland Group PLC CAD 15 14,215 14,223 8 )
Expiring 12/18/13 Royal Bank of Scotland Group PLC CAD 5 4,402 4,373 29
Expiring 12/18/13 Royal Bank of Scotland Group PLC CAD 4 4,137 4,142 5 )
Expiring 12/18/13 Royal Bank of Scotland Group PLC CAD = (r) 165 165 =
Expiring 12/18/13 Royal Bank of Scotland Group PLC CAD - (r) 27 27 -
Expiring 12/23/13 Barclays Capital Group CAD 312 302,699 302,251 448



AST ACADEMIC STRATEGIES ASSET ALLOCATION
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Canadian Dollar (cont’ d.),
Expiring 12/23/13 Citigroup Global Markets CAD 4,932 $4,808,227 $4,777,884 $ 30,343
Expiring 12/23/13 Hong Kong & Shanghai Bank CAD 52 50,407 50,375 32
Expiring 12/27/13 Royal Bank of Scotland Group PLC CAD 18 17,372 17,714 (342 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 189 182,746 182,844 (98 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 90 85,705 87,419 (1,714 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 68 65,691 65,814 (123 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 27 26,218 26,348 (130 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 24 23,179 23,328 (149 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 21 20,618 20,770 (152 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 10 10,025 10,024 1
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 7 6,638 6,708 (70 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 7 6,604 6,612 (8 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 6 6,174 6,133 41
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 4 3,517 3,520 3 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 3 2,975 2,965 10
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 2 1,724 1,725 (1 )
Expiring 01/07/14 Royal Bank of Scotland Group PLC CAD 1 964 964 -
Chinese Yuan,
Expiring 10/17/13 UBS AG CNY 32,154 5,176,900 5,248,311 (71,411 )
Expiring 01/15/14 UBS AG CNY 32,154 5,212,991 5,231,007 (18,016 )
Euro,
Expiring 10/02/13 Barclays Capital Group EUR 2,078 2,757,410 2,811,237 (53,827 )
Expiring 10/02/13 Barclays Capital Group EUR 604 799,230 817,126 (17,896 )
Expiring 10/02/13 Citigroup Global Markets EUR 36,481 48,649,093 49,353,764 (704,671 )
Expiring 10/02/13 Citigroup Global Markets EUR 916 1,205,819 1,239,217 (33,398 )
Expiring 10/02/13 Goldman Sachs & Co. EUR 3,017 4,031,475 4,081,569 (50,094 )
Expiring 10/02/13 Hong Kong & Shanghai Bank EUR 662 896,113 895,592 521
Expiring 10/02/13 UBS AG EUR 46,785 62,609,467 63,293,230 (683,763 )
Expiring 10/02/13 UBS AG EUR 659 877,168 891,533 (14,365 )
Expiring 10/07/13 Goldman Sachs & Co. EUR 751 1,016,204 1,016,008 196
Expiring 11/04/13 Barclays Capital Group EUR 7,185 9,685,344 9,721,085 (35,741 )
Expiring 11/04/13 Goldman Sachs & Co. EUR 41,146 55,684,172 55,669,788 14,384
Expiring 11/04/13 JPMorgan Chase EUR 5,961 8,039,082 8,065,051 (25,969 )
Expiring 11/04/13 JPMorgan Chase EUR 513 692,464 694,073 (1,609 )
Expiring 11/04/13 Royal Bank of Canada EUR 5,778 7,823,990 7,817,458 6,532
Expiring 11/04/13 UBS AG EUR 37,860 51,057,906 51,222,915 (165,009 )
Expiring 12/04/13 Royal Bank of Scotland Group PLC EUR 162 212,683 219,638 (6,955 )
Expiring 12/04/13 Royal Bank of Scotland Group PLC EUR 125 163,171 169,559 (6,388 )
Expiring 12/04/13 Royal Bank of Scotland Group PLC EUR 115 151,916 154,925 (3,009 )
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

Value at
Notional  Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Euro (cont’ d.),
Expiring 12/04/13 Royal Bank of Scotland Group PLC EUR 75 $98,431 $101,416 $ (2,985 )
Expiring 12/04/13 Royal Bank of Scotland Group PLC EUR 64 83,275 86,208 (2,933 )
Expiring 12/04/13 Royal Bank of Scotland Group PLC EUR 23 30,433 31,556 (1,123 )
Expiring 12/04/13 Royal Bank of Scotland Group PLC EUR 4 5,339 5,488 (149 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 91 116,762 122,584 (5,822 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 89 115,592 119,693 (4,101 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 88 115,325 119,678 (4,353 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 81 105,997 110,101 (4,104 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 80 101,726 107,589 (5,863 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 73 95,111 98,963 (3,852 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 66 85,807 88,624 (2,817 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 63 83,730 84,940 (1,210 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 62 81,700 84,145 (2,445 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 36 48,488 49,235 (747 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 36 46,031 48,350 (2,319 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 29 39,118 39,638 (520 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 23 29,752 30,653 (901 )
Expiring 12/13/13 Royal Bank of Scotland Group PLC EUR 22 28,695 29,549 (854 )
Expiring 12/17/13 Barclays Capital Group EUR 293 396,797 396,466 331
Expiring 12/17/13 Barclays Capital Group EUR 92 124,035 124,488 (453 )
Expiring 12/17/13 Citigroup Global Markets EUR 5,471 7,259,399 7,402,957 (143,558 )
Expiring 12/17/13 Morgan Stanley EUR 303 404,561 409,997 (5,436 )
Expiring 12/18/13 Barclays Capital Group EUR 5,125 6,915,071 6,934,805 (19,734 )
Expiring 12/18/13 Barclays Capital Group EUR 2,561 3,423,851 3,465,470 (41,619 )
Expiring 12/18/13 Barclays Capital Group EUR 2,418 3,263,159 3,272,471 (9,312 )
Expiring 12/18/13 Morgan Stanley EUR 6,203 8,283,757 8,393,071 (109,314 )
Expiring 12/18/13 Morgan Stanley EUR 2,477 3,353,146 3,352,285 861
Expiring 12/18/13 Morgan Stanley EUR 2,461 3,331,069 3,330,288 781
Expiring 12/18/13 Morgan Stanley EUR 437 591,313 591,174 139
Expiring 12/18/13 Royal Bank of Scotland Group PLC EUR 554 731,220 749,616 (18,396 )
Expiring 12/18/13 Royal Bank of Scotland Group PLC EUR 164 220,820 221,498 (678 )
Expiring 12/18/13 UBS AG EUR 1,998 2,699,480 2,703,161 (3,681 )
Expiring 12/18/13 UBS AG EUR 193 260,749 261,125 (376 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 568 757,144 768,869 (11,725 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 58 76,746 77,871 (1,125 )
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September 30, 2013 (Unaudited)

Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Euro (cont’ d.),
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 54 $71,491 $73,182 $ (1,691 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 22 29,138 29,845 (707 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 19 25,395 26,186 (791 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 19 24,822 25,500 (678 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 17 21,879 22,412 (533 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 12 15,613 15,780 (167 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 8 10,859 11,092 (233 )
Expiring 01/08/14 Royal Bank of Scotland Group PLC EUR 1 1,804 1,830 (26 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 103 137,117 139,035 (1,918 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 51 68,143 69,518 (1,375 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 48 63,601 64,501 (900 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 40 53,871 54,665 (794 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 39 52,666 53,226 (560 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 37 48,630 49,672 (1,042 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 26 33,910 34,596 (686 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 23 30,162 30,893 (731 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 22 28,490 29,376 (886 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 17 22,605 23,046 (441 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 13 16,812 17,054 (242 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 7 8,585 8,793 (208 )
Expiring 03/21/14 Royal Bank of Scotland Group PLC EUR 1 1,464 1,504 (40 )
Expiring 04/07/14 Royal Bank of Scotland Group PLC EUR & 3,467 3,554 (87 )
Expiring 06/09/14 Royal Bank of Scotland Group PLC EUR 83 106,002 111,703 (5,701 )
Expiring 06/27/14 Royal Bank of Scotland Group PLC EUR 18 23,062 23,898 (836 )
Expiring 06/27/14 Royal Bank of Scotland Group PLC EUR 14 18,784 19,465 (681 )
Expiring 07/09/14 Royal Bank of Scotland Group PLC EUR 118 158,174 159,372 (1,198 )
Expiring 04/07/15 Royal Bank of Scotland Group PLC EUR 3 3,476 3,562 (86 )
Expiring 06/09/15 Royal Bank of Scotland Group PLC EUR 83 106,332 112,011 (5,679 )
Expiring 11/09/15 Royal Bank of Scotland Group PLC EUR 35 44,624 47,251 (2,627 )



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Euro (cont’ d.),
Expiring 04/05/16 Royal Bank of Scotland Group PLC EUR 3 $3,486 $3,587 $ (101 )
Expiring 04/05/17 Royal Bank of Scotland Group PLC EUR & 3,501 3,624 (123 )
Indian Rupee,
Expiring 10/17/13 Barclays Capital Group INR 2,580 43,000 40,987 2,013
Expiring 10/17/13 Barclays Capital Group INR 2,364 38,000 37,561 439
Expiring 10/17/13 Barclays Capital Group INR 1,816 30,000 28,853 1,147
Expiring 10/17/13 Citigroup Global Markets INR 16,436 271,000 261,103 9,897
Expiring 10/17/13 Deutsche Bank AG INR 8,842 146,000 140,465 5,535
Expiring 10/17/13 Deutsche Bank AG INR 8,041 133,000 127,746 5,254
Expiring 10/17/13 Deutsche Bank AG INR 6,703 110,000 106,494 3,506
Expiring 10/17/13 Deutsche Bank AG INR 3,625 60,000 57,582 2,418
Expiring 10/17/13 Deutsche Bank AG INR 2,143 35,000 34,046 954
Expiring 10/17/13 Deutsche Bank AG INR 1,814 30,000 28,810 1,190
Expiring 10/17/13 JPMorgan Chase INR 11,524 190,000 183,068 6,932
Indonesian Rupiah,
Expiring 10/17/13 Citigroup Global Markets IDR 3,856,875 360,000 328,967 31,033
Expiring 10/17/13 JPMorgan Chase IDR 3,487,350 335,000 300,161 34,839
Japanese Yen,
Expiring 10/04/13 Westpac Banking Corp. JPY 3,347 34,000 34,049 (49 )
Expiring 10/17/13 Barclays Capital Group JPY 119,900 1,207,745 1,219,928 (12,183 )
Expiring 10/17/13 Deutsche Bank AG JPY 242,200 2,439,024 2,464,276 (25,252 )
Expiring 10/17/13 Goldman Sachs & Co. JPY 43,100 436,292 438,523 (2,231 )
Expiring 10/17/13 Hong Kong & Shanghai Bank JPY 236,177 2,384,834 2,402,995 (18,161 )
Expiring 10/17/13 Hong Kong & Shanghai Bank JPY 79,159 795,061 805,407 (10,346 )
Expiring 10/17/13 Hong Kong & Shanghai Bank JPY 25,964 260,863 264,172 (3,309 )
Expiring 10/17/13 Westpac Banking Corp. JPY 3,600 36,383 36,628 (245 )
Expiring 12/18/13 Barclays Capital Group JPY 23,426 234,019 238,455 (4,436 )
Expiring 12/18/13 Morgan Stanley JPY 412,037 4,109,190 4,194,174 (84,984 )
Expiring 12/18/13 Morgan Stanley JPY 221,030 2,204,307 2,249,895 (45,588 )
Expiring 12/18/13 Morgan Stanley JPY 169,492 1,693,181 1,725,275 (32,094 )
Expiring 12/18/13 UBS AG JPY 3,312,500 33,326,961 33,718,358 (391,397 )
Expiring 12/18/13 UBS AG JPY 212,500 2,144,626 2,163,065 (18,439 )
Expiring 12/18/13 UBS AG JPY 212,500 2,124,505 2,163,064 (38,559 )
Mexican Peso,
Expiring 10/03/13 JPMorgan Chase MXN 85,408 6,886,929 6,523,135 363,794
Expiring 10/03/13 Morgan Stanley MXN 102,944 8,211,186 7,862,416 348,770
Expiring 10/17/13 Credit Suisse First Boston Corp. MXN 135,485 10,888,483 10,334,452 554,031
Expiring 10/17/13 Hong Kong & Shanghai Bank MXN 45,192 3,664,990 3,447,141 217,849
Expiring 11/14/13 UBS AG MXN 11,788 942,252 897,029 45,223
Expiring 12/11/13 Goldman Sachs & Co. MXN 25,483 1,880,865 1,935,254 (54,389 )
Expiring 12/17/13 Citigroup Global Markets MXN 10,022 759,782 760,714 (932 )
Expiring 12/17/13 Credit Suisse First Boston Corp. MXN 9,307 731,000 706,442 24,558
Expiring 12/17/13 Credit Suisse First Boston Corp. MXN 8,578 648,000 651,157 (3,157 )
Expiring 12/17/13 Credit Suisse First Boston Corp. MXN 7,976 625,500 605,448 20,052
Expiring 12/17/13 Goldman Sachs & Co. MXN 9,648 739,000 732,391 6,609
Expiring 12/17/13 Hong Kong & Shanghai Bank MXN 6,138 481,000 465,945 15,055
Expiring 12/17/13 Hong Kong & Shanghai Bank MXN 5,371 411,000 407,714 3,286
Expiring 12/17/13 JPMorgan Chase MXN 26,287 1,982,696 1,995,378 (12,682 )
Expiring 12/17/13 JPMorgan Chase MXN 10,033 760,873 761,617 (744 )
Expiring 12/17/13 JPMorgan Chase MXN 9,692 731,007 735,683 (4,676 )
Expiring 12/17/13 JPMorgan Chase MXN 7,980 625,500 605,733 19,767
Expiring 12/17/13 Morgan Stanley MXN 12,042 910,000 914,053 (4,053 )
Expiring 12/17/13 Royal Bank of Canada MXN 20,466 1,546,000 1,553,532 (7,532 )
Expiring 12/17/13 Royal Bank of Canada MXN 4,707 356,000 357,270 (1,270 )
Expiring 03/06/14 Goldman Sachs & Co. MXN 67,602 5,010,153 5,100,168 (90,015 )
Expiring 03/20/14 Goldman Sachs & Co. MXN 294,565 22,448,138 22,199,033 249,105
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Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Mexican Peso (cont’ d.),
Expiring 04/03/14 Hong Kong & Shanghai Bank MXN 48,673 $3,741,481 $3,664,076 $ 77,405
Expiring 04/03/14 Hong Kong & Shanghai Bank MXN 25,309 1,956,545 1,905,242 51,303
New Zealand Dollar,
Expiring 10/02/13 Goldman Sachs & Co. NzD 16,223 12,554,704 13,472,019 (917,315 )
Expiring 10/02/13 Hong Kong & Shanghai Bank NzD 372 294,881 308,919 (14,038 )
Expiring 10/04/13 UBS AG NzD 126 103,997 104,618 (621 )
Expiring 11/04/13 Hong Kong & Shanghai Bank NzD 15,468 12,776,723 12,814,199 (37,476 )
Expiring 11/04/13 Hong Kong & Shanghai Bank NzD 370 305,624 306,520 (896 )
Expiring 12/18/13 Barclays Capital Group NzD 9,703 7,778,345 8,014,277 (235,932 )
Expiring 12/18/13 Barclays Capital Group NzD 6,225 5,092,695 5,141,657 (48,962 )
Expiring 12/18/13 Barclays Capital Group NzD 4,977 3,989,878 4,110,899 (121,021 )
Expiring 12/18/13 Barclays Capital Group NzD 1,182 966,636 975,929 (9,293 )
Expiring 12/18/13 Morgan Stanley NzD 34,798 27,800,163 28,741,274 (941,111 )
Expiring 12/18/13 Morgan Stanley NzD 19,220 15,370,819 15,875,068 (504,249 )
Expiring 12/18/13 Morgan Stanley NzD 16,253 12,984,511 13,424,072 (439,561 )
Expiring 12/18/13 Morgan Stanley NzD 4,893 3,913,040 4,041,410 (128,370 )
Norwegian Krone,
Expiring 10/09/13 Royal Bank of Scotland Group PLC NOK 91 15,675 15,166 509
Expiring 10/09/13 Royal Bank of Scotland Group PLC NOK 38 6,548 6,319 229
Expiring 11/18/13 Royal Bank of Scotland Group PLC NOK 98 16,657 16,246 411
Expiring 12/11/13 Royal Bank of Scotland Group PLC NOK 137 22,134 22,720 (586 )
Expiring 12/18/13 Barclays Capital Group NOK 104,670 17,592,054 17,354,521 237,533
Expiring 12/18/13 Barclays Capital Group NOK 45,657 7,574,242 7,569,964 4,278
Expiring 12/18/13 Barclays Capital Group NOK 34,246 5,755,789 5,678,073 77,716
Expiring 12/18/13 Barclays Capital Group NOK 18,708 3,103,513 3,101,760 1,753
Expiring 12/18/13 Royal Bank of Scotland Group PLC NOK 3,000 512,321 497,405 14,916
Expiring 12/18/13 Royal Bank of Scotland Group PLC NOK 2,500 429,435 414,504 14,931
Expiring 12/27/13 Royal Bank of Scotland Group PLC NOK 46 7,357 7,542 (185 )
Expiring 03/27/14 Royal Bank of Scotland Group PLC NOK 45 7,252 7,434 (182 )
Expiring 05/19/14 Royal Bank of Scotland Group PLC NOK 98 16,576 16,135 441
Expiring 06/11/14 Royal Bank of Scotland Group PLC NOK 136 21,855 22,441 (586 )
Expiring 06/27/14 Royal Bank of Scotland Group PLC NOK 46 7,388 7,572 (184 )
Expiring 09/29/14 Royal Bank of Scotland Group PLC NOK 46 7,359 7,545 (186 )
Expiring 09/29/14 Royal Bank of Scotland Group PLC NOK 46 7,252 7,463 211 )
Expiring 11/18/14 Royal Bank of Scotland Group PLC NOK 1,718 286,168 281,208 4,960
Expiring 12/11/14 Royal Bank of Scotland Group PLC NOK 137 21,823 22,405 (582 )
Expiring 03/27/15 Royal Bank of Scotland Group PLC NOK 45 7,147 7,329 (182 )
Expiring 06/11/15 Royal Bank of Scotland Group PLC NOK 2,636 416,811 428,037 (11,226 )
Expiring 06/29/15 Royal Bank of Scotland Group PLC NOK 1,546 244,582 250,839 (6,257 )
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Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Norwegian Krone (cont’ d.),
Expiring 04/27/16 Royal Bank of Scotland Group PLC NOK 2,551 $429,859 $408,527 $21,332
Russian Ruble,
Expiring 10/07/13 Barclays Capital Group RUB 3,668 110,000 113,071 (3,071 )
Expiring 10/07/13 Citigroup Global Markets RUB 1,105 34,701 34,047 654
Expiring 10/07/13 Deutsche Bank AG RUB 1,636 50,000 50,421 (421 )
Expiring 10/07/13 Hong Kong & Shanghai Bank RUB 5,019 150,000 154,720 (4,720 )
Singapore Dollar,
Expiring 12/18/13 Morgan Stanley SGD 27,085 21,327,596 21,590,956 (263,360 )
Expiring 12/18/13 Morgan Stanley SGD 20,835 16,412,356 16,608,741 (196,385 )
Expiring 12/18/13 Morgan Stanley SGD 12,542 9,879,768 9,997,986 (118,218 )
Expiring 12/18/13 Morgan Stanley SGD 7,294 5,743,386 5,814,307 (70,921 )
South African Rand,
Expiring 10/09/13 Hong Kong & Shanghai Bank ZAR 4,718 470,174 469,244 930
Expiring 10/09/13 UBS AG ZAR 2,161 215,384 214,958 426
Expiring 12/09/13 Deutsche Bank AG ZAR 2,161 218,126 213,021 5,105
Expiring 01/15/14 Deutsche Bank AG ZAR 400 40,939 39,233 1,706
Swedish Krona,
Expiring 11/14/13 Goldman Sachs & Co. SEK 4,025 613,675 625,613 (11,938 )
Expiring 11/14/13 Hong Kong & Shanghai Bank SEK 11,230 1,720,915 1,745,499 (24,584 )
Expiring 12/18/13 Barclays Capital Group SEK 66,586 10,381,195 10,341,741 39,454
Expiring 12/18/13 Barclays Capital Group SEK 54,237 8,247,959 8,423,664 (175,705 )
Expiring 12/18/13 Barclays Capital Group SEK 14,486 2,267,285 2,249,917 17,368
Expiring 12/18/13 Morgan Stanley SEK 160,286 24,364,203 24,894,581 (530,378 )
Expiring 12/18/13 Morgan Stanley SEK 123,560 18,790,235 19,190,520 (400,285 )
Expiring 12/18/13 Morgan Stanley SEK 45,808 6,963,083 7,114,661 (151,578 )
Expiring 12/18/13 Morgan Stanley SEK 21,079 3,314,094 3,273,789 40,305
Expiring 12/18/13 Morgan Stanley SEK 13,383 2,098,245 2,078,597 19,648
Swiss Franc,
Expiring 11/14/13 Royal Bank of Canada CHF 201 217,368 222,341 (4,973 )
Expiring 12/18/13 Barclays Capital Group CHF 18,750 20,089,234 20,747,112 (657,878 )
Expiring 12/18/13 Barclays Capital Group CHF 10,565 11,531,639 11,690,056 (158,417 )
Expiring 12/18/13 Morgan Stanley CHF 49,505 53,041,966 54,778,973 (1,737,007 )
Expiring 12/18/13 Morgan Stanley CHF 40,378 43,193,209 44,679,383 (1,486,174 )
Expiring 12/18/13 Morgan Stanley CHF 17,554 18,778,308 19,424,424 (646,116 )
Expiring 12/18/13 Morgan Stanley CHF 2,274 2,495,757 2,515,754 (19,997 )
Expiring 12/18/13 UBS AG CHF 3,625 3,872,834 4,011,176 (138,342 )
$1,188,997,308  $1,204,435,811  $(15,438,503 )
(r) Notional amount is less than $500 par.
Interest rate swap agreements outstanding at September 30, 2013:
Upfront
Notional Premiums Unrealized
Amount# Termination Fixed Floating Fair Paid Appreciation
(000) Date Rate Rate Value (Received) (Depreciation) Counterparty
Over-the-counter swap agreements:
BRL 7,000 01/02/15 8.825%  Brazilian interbank lending $(581 ) $21,799 $ (22,380 ) Hong Kong & Shanghai
rate(1) Bank
BRL 6,900 01/02/15 8.255%  Brazilian interbank lending (38,315) 6,355 (44,670 ) Goldman Sachs & Co.
rate(1)
BRL 2,700 01/02/15 8.490%  Brazilian interbank lending (17,478) - (17,478 ) Deutsche Bank AG

rate(1)



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Interest rate swap agreements outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Upfront
Notional Premiums Unrealized
Amount# Termination Fixed Floating Fair Paid Appreciation
(000) Date Rate Rate Value (Received) (Depreciation) Counterparty
Over-the-counter swap agreements:
BRL 2,500 01/02/15 8.270 % Brazilian interbank lending $(19,501) $(2,941 ) $ (16,560 ) Morgan Stanley
rate(1)
BRL 100 01/02/15 8.150 % Brazilian interbank lending (841 ) 174 ) (667 ) Goldman Sachs & Co.
rate(1)
BRL 1,400 01/02/17 8.220 % Brazilian interbank lending (40,149) (61 ) (40,088 ) Morgan Stanley
rate(1)
BRL 1,300 01/02/17 11.470% Brazilian interbank lending 3,299 1,234 2,065 Hong Kong & Shanghai
rate(1) Bank
BRL 1,300 01/02/17 11.470% Brazilian interbank lending 3,299 2,055 1,244 Bank of America N.A.
rate(1)
EUR 1,000 09/01/17 1.950 % FRC - Excluding Tobacco - 36,079 = 36,079 BNP Paribas
Non-Revised Consumer Price
Index(1)
EUR 100 02/01/18 2.000 % FRC - Excluding Tobacco - 3,173 95 3,078 Royal Bank of Scotland
Non-Revised Consumer Price Group PLC
Index(1)
EUR 100 02/01/18 2.000 % FRC - Excluding Tobacco - 3,173 29 3,144 Citigroup Global
Non-Revised Consumer Price Markets
Index(1)
EUR 600 04/01/21 2.150 % FRC - Excluding Tobacco - 20,061 6,977 13,084 Goldman Sachs & Co.
Non-Revised Consumer Price
Index(1)
EUR 600 04/01/21 2.150 % FRC - Excluding Tobacco - 20,061 15,211 4,850 Bank of America N.A.
Non-Revised Consumer Price
Index(1)
EUR 400 04/01/21 2.150 % FRC - Excluding Tobacco - 13,374 1,682 11,792 BNP Paribas
Non-Revised Consumer Price
Index(1)
EUR 200 04/01/21 2.150 % FRC - Excluding Tobacco - = 4,209 (4,209 ) Deutsche Bank AG
Non-Revised Consumer Price
Index(1)
EUR 100 04/01/21 2.150 % FRC - Excluding Tobacco - 3,343 1,496 1,847 Citigroup Global

Non-Revised Consumer Price
Index(1)

Markets



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Interest rate swap agreements outstanding at September 30, 2013 (continued):

Upfront
Notional Premiums Unrealized
Amount# Termination Fixed Floating Fair Paid Appreciation
(000) Date Rate Rate Value (Received) (Depreciation) Counterparty
Over-the-counter swap agreements:
EUR 100 04/01/21 2.150% FRC - Excluding Tobacco - $3,343 $147 $ 3,196 Credit Suisse First
Non-Revised Consumer Boston Corp.
Price Index(1)
EUR 1,200 07/25/21 1.950% FRC - Excluding Tobacco - 3,127 (1,415 ) 4,542 Bank of America N.A.
Non-Revised Consumer
Price Index(1)
EUR 400 07/25/21 2.100% FRC - Excluding Tobacco - 15,823 (3,384 ) 19,207 BNP Paribas
Non-Revised Consumer
Price Index(1)
EUR 400 07/25/21 2.100% FRC - Excluding Tobacco - 15,823 (3,604 ) 19,427 Royal Bank of Scotland
Non-Revised Consumer Group PLC
Price Index(1)
MXN 3,700 12/08/15 6.590% 28 day Mexican interbank 14,332 (1,859 ) 16,191 Morgan Stanley
rate(1)
MXN 17,300 06/11/18 5.000% 28 day Mexican interbank (11,689 ) (22,095 ) 10,406 Hong Kong & Shanghai
rate(1) Bank
MXN 3,100 09/11/18 5.520% 28 day Mexican interbank 2,124 101 2,023 Barclays Capital Group
rate(1)
MXN 1,700 09/11/18 5.510% 28 day Mexican interbank 1,091 = 1,091 Bank of America N.A.
rate(1)
800 02/12/17 2.415% CPI Urban Consumers(2) (17,297 ) 73 (17,370 ) Goldman Sachs & Co.
4,500 07/15/17 2.250% CPI Urban Consumers(2) (91,434 ) 6,982 (98,416 ) Royal Bank of Scotland
Group PLC
1,300 07/15/17 2.250% CPI Urban Consumers(2) (26,414 ) 886 (27,300 ) BNP Paribas
2,700 07/15/22 2.500% CPI Urban Consumers(2) (40,098 ) 31,695 (71,793 ) BNP Paribas
200 07/15/22 2.500% CPI Urban Consumers(2) (2,970 ) 4,088 (7,058 ) Deutsche Bank AG
800 05/08/23 2.560% CPI Urban Consumers(2) (8,433 ) = (8,433 ) Deutsche Bank AG
$(153,675) $69,481 $ (223,156 )
Notional Value at Unrealized
Amounti# Termination  Fixed Floating Value at September 30, Appreciation
(000) Date Rate Rate Trade Date 2013 (Depreciation)
Exchange-traded swap agreements:
CAD 800 06/19/23 2.300% 3 month Canadian Banker' s $13,416 $ 45,389 $31,973
Acceptance(1)
EUR 500 03/19/15 0.750% 6 month LIBOR(1) 53 1,397 1,344
JPY 220,000 07/19/23 1.000% 6 month LIBOR(1) - 37,116 37,116
JPY 390,000 09/18/23 1.000% 6 month LIBOR(1) (29,286 ) (53,676 ) (24,390
JPY 310,000 09/18/23 1.000% 6 month LIBOR(1) 94,062 44,385 (49,677
JPY 2,150,000 06/19/33 1.500% 6 month LIBOR(1) (29,582 ) (389,995 ) (360,413
5,700 06/19/17 0.750% 3 month LIBOR(1) 41,073 53,235 12,162
4,800 03/20/18 1.400% 3 month LIBOR(1) = (14,629 ) (14,629
16,400 06/19/23 2.000% 3 month LIBOR(1) 267,125 975,681 708,556



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

Interest rate swap agreements outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Notional Value at Unrealized
Amount# Termination Fixed Floating Value at September 30, Appreciation
(000) Date Rate Rate Trade Date 2013 (Depreciation)
Exchange-traded swap agreements:
2,700 12/18/23 3.000% 3 month LIBOR(1) $28,674 $ 34,403 $ 5,729
6,700 12/18/43 3.500% 3 month LIBOR(1) 314,239 255,296 (58,943 )
600 12/18/43 3.500% 3 month LIBOR(1) 25,140 22,862 (2,278 )
$724,914 $ 1,011,464 $ 286,550
(1) Portfolio pays the floating rate and receives the fixed rate.
(2) Portfolio pays the fixed rate and receives the floating rate.
# Notional Amount is shown in U.S. dollars unless otherwise stated.
Credit default swap agreements outstanding at September 30, 2013:
Upfront
Notional Premiums
Termination Fixed Amount# Fair Paid Unrealized
Reference Entity/Obligation Date Rate (000)(4) Value(5) (Received) Appreciation Counterparty

Over-the-counter credit default swaps on credit indices - Sell Protection(1):

iTraxx Japan 19 06/20/18 1.000% JPY540,000 $42,915 $21,264 $ 21,651 Bank of America N.A.
iTraxx Japan 19 06/20/18 1.000% JPY250,000 19,868 8,580 11,288 Goldman Sachs & Co.
iTraxx Japan 19 06/20/18 1.000% JPY80,000 6,358 4,708 1,650 Deutsche Bank AG
iTraxx Japan 19 06/20/18 1.000% JPY30,000 2,384 1,108 1,276 Barclays Capital Group
$71,525 $ 35,660 $ 35,865
Implied Credit Upfront
Notional Spread at Premiums
Reference Termination  Fixed Amount# September Fair Paid Unrealized
Entity/Obligation Date Rate (000)(4) 30, 2013(3) Value (Received)  Appreciation Counterparty
Over-the-counter credit default swaps on sovereign issues - Sell Protection(1):
Australian Government 09/20/16 1.000% 1,400 0.225% $33,135 $12,322 $ 20,813 Deutsche Bank AG
Goldman Sachs &
Japanese Government 06/20/18 1.000% 2,400 0.578% 46,386 40,405 5,981 Co.
Japanese Government 06/20/18 1.000% 1,700 0.578% 32,857 30,716 2,141 Deutsche Bank AG
Japanese Government 06/20/18 1.000% 1,100 0.578% 21,260 18,217 3,043 Morgan Stanley
Bank of America
Japanese Government 06/20/18 1.000% 800 0.578% 15,462 12,668 2,794 N.A.
$149,100  $114,328 $ 34,772

The Portfolio entered into credit default swap agreements on credit indices and sovereign issues as the protection seller to provide a measure of protection
against the current portfolio of investments’ exposure to market conditions, or to take an active short position with respect to the likelihood of a particular
issuer’ s default or the referenced entity’ s credit soundness.

Upfront
Notional Premiums Unrealized
Termination Amount# Fixed Fair Paid Appreciation
Reference Entity/Obligation Date (000)(4) Rate  Value  (Received) (Depreciation) Counterparty
Over-the-counter credit default swaps - Buy Protection(2):
Bank of America 06/20/18 700 1.000% $(266 ) $75,232 $ (75,498 ) Deutsche Bank AG
Embarq Corp. 06/20/16 1,200 1.000%  (1,066) (8,808 ) 7,742 Deutsche Bank AG



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Credit default swap agreements outstanding at September 30, 2013 (continued):
Upfront
Notional Premiums Unrealized
Termination Amount# Fixed Fair Paid Appreciation
Reference Entity/Obligation Date (000)(4) Rate Value (Received) (Depreciation) Counterparty
Over-the-counter credit default swaps - Buy Protection(2) (cont’ d.)
Host Hotels & Resorts 12/20/15 675 1.000% $(10,312) $17,046 $ (27,358 ) Bank of America N.A.
$(11,644) $83,470 $ (95,114 )
Value at
Notional September Unrealized
Termination Amount#  Fixed Value at 30, Appreciation
Reference Entity/Obligation Date (000)(4) Rate Trade Date 2013 (Depreciation)
Exchange-traded credit default swaps - Buy Protection(2):
Dow Jones CDX NA HY21 5Y Index 12/20/18 9,975 5.000% $(436,406 ) $(460,224 ) $ (23,818 )
Dow Jones CDX NA HY21 5Y Index 12/20/18 4,000 5.000% (175,000 ) (184,551 ) (9,551 )
Dow Jones CDX NA HY21 5Y Index 12/20/18 3,375 5.000% (147,656 ) (155,715 ) (8,059 )
Dow Jones CDX NA HY21 5Y Index 12/20/18 2,450 5.000% 104,125 113,037 8,912
Dow Jones CDX NA HY21 5Y Index 12/20/18 1,950 5.000% (85,313 ) (89,969 ) (4,656 )
Dow Jones CDX NA HY21 5Y Index 12/20/18 825 5.000% (35,063 ) (38,064 ) (3,001 )
Dow Jones CDX NA HY21 5Y Index 12/20/18 625 5.000% (26,563 ) (28,836 ) (2,273 )
Dow Jones CDX NA HY21 5Y Index 12/20/18 350 5.000% 14,875 16,148 1,273
Dow Jones CDX NA HY21 5Y Index 12/20/18 50 5.000% (2,125 ) (2,307 ) (182 )

$(789,126 ) $(830,481 ) $ 41,355 )

(1) If the Portfolio is a seller of protection, it receives the fixed rate. When a credit event occurs, as defined under the terms of that particular swap
agreement, the Portfolio will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and take delivery of the
referenced obligation or underlying securities comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities
equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying securities comprising the referenced index.

(2) If the Portfolio is a buyer of protection, it pays the fixed rate. When a credit event occurs, as defined under the terms of that particular swap
agreement, the Portfolio will either (i) receive from the seller of protection an amount equal to the notional amount of the swap and make delivery of
the referenced obligation or underlying securities comprising the referenced index or (ii) receive a net settlement amount in the form of cash or
securities equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying securities comprising the
referenced index.

(3) Implied credit spreads, represented in absolute terms, utilized in determining the fair value of credit default swap agreements on corporate issues or
sovereign issues of an emerging country as of the reporting date serve as an indicator of the current status of the payment/ performance risk and
represent the likelihood of risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/
selling protection and may include up-front payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration
of the referenced entity’ s credit soundness and a greater likelihood of risk of default or other credit event occurring as defined under the terms of the
agreement.

(4) Notional amount represents the maximum potential amount the Portfolio could be required to pay as a seller of credit protection or receive as a buyer
of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

(5) The fair value of credit default swap agreements on credit indices serves as an indicator of the current status of the payment/performance risk and
represents the likelihood of an expected liability (or profit) for the credit derivative should the notional amount of the swap agreement be closed/sold
as of the reporting date. Increasing fair value in absolute terms, represents a deterioration of the referenced entity’ s credit soundness and a greater
likelihood of risk of default or other credit event occurring as defined under the terms of the agreement.

# Notional amount is shown in U.S. dollars unless otherwise stated.



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013:

Upfront
Notional Premiums Unrealized
Amount Fair Paid Appreciation
Counterparty(1)(2) (000)# Description Value (Received) (Depreciation)

Pay fixed payments on the
DJUBSTR Index and receive variable
payments based on the 3 Month U.S.
Credit Suisse First Boston Corp. 9,013 Treasury Bill Rate +20 bps. $- $ = $-
Pay fixed payments on the
HTUSDVYY Index and receive
variable payments based on the 1
Credit Suisse First Boston Corp. 21,182 Month LIBOR +55 bps. - - -
Pay fixed payments on the
NDDUEAFE Index and receive
variable payments based on the 1
Credit Suisse First Boston Corp. 18,380 Month LIBOR +43 bps. = = =
Pay or receive amounts based on
market value fluctuation of 3D
Deutsche Bank AG —(r) Systems Corp. (7 ) - (7
Pay or receive amounts based on
market value fluctuation of A.M.
Deutsche Bank AG 9 Castle & Co. 12,292 = 12,292
Pay or receive amounts based on
market value fluctuation of A.M.
Deutsche Bank AG 100 Castle & Co. (13,059 ) - (13,059
Pay or receive amounts based on
market value fluctuation of Accuray,
Deutsche Bank AG 68 Inc. (103,471) = (103,471
Pay or receive amounts based on
market value fluctuation of Accuray,
Deutsche Bank AG 400 Inc. 166,071 - 166,071
Pay or receive amounts based on
market value fluctuation of
Deutsche Bank AG 48 Affymetrix, Inc. (74,743 ) - (74,743
Pay or receive amounts based on
market value fluctuation of
Deutsche Bank AG 325 Affymetrix, Inc. 67,640 - 67,640
Pay or receive amounts based on
market value fluctuation of Alliance
Deutsche Bank AG 1 One International, Inc. 11,211 = 11,211
Pay or receive amounts based on
market value fluctuation of Alliance
Deutsche Bank AG 403 One International, Inc. (8,400 ) - (8,400
Pay or receive amounts based on
market value fluctuation of American
Deutsche Bank AG 53 Equity Investment Life Holding Co. (311,534) = (311,534
Pay or receive amounts based on
market value fluctuation of American
Deutsche Bank AG 450 Equity Investment Life Holding Co. 199,821 - 199,821
Pay or receive amounts based on
market value fluctuation of American
Deutsche Bank AG 340 Equity Investment Life Holding Co. 217,994 - 217,994
Pay or receive amounts based on
market value fluctuation of Annaly
Deutsche Bank AG 400 Capital Management, Inc. 54 - 54
Pay or receive amounts based on
market value fluctuation of Annaly
Deutsche Bank AG 1 Capital Management, Inc. 363 = 363



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Upfront
Notional Premiums Unrealized
Amount Fair Paid Appreciation
Counterparty(1)(2) (000)# Description Value (Received) (Depreciation)
Pay or receive amounts based on
Deutsche Bank AG 1,000 market value fluctuation of ArcelorMittal $8,261 $ = $ 8,261
Pay or receive amounts based on
Deutsche Bank AG —(r) market value fluctuation of ArcelorMittal 85 - 85

Pay or receive amounts based on
market value fluctuation of Ares Capital
Deutsche Bank AG 13 Corp. 4,424 = 4,424
Pay or receive amounts based on
market value fluctuation of Ares Capital
Deutsche Bank AG 825 Corp. (3,481 ) - (3,481 )
Pay or receive amounts based on
market value fluctuation of Ares Capital
Deutsche Bank AG 300 Corp. (314 ) = (314 )
Pay or receive amounts based on
market value fluctuation of AuRico
Deutsche Bank AG 13 Gold, Inc. 12,516 - 12,516
Pay or receive amounts based on
market value fluctuation of AV Homes,
Deutsche Bank AG 28 Inc. (71,574 ) = (71,574 )
Pay or receive amounts based on
market value fluctuation of AV Homes,
Deutsche Bank AG 840 Inc. 99,936 - 99,936
Pay or receive amounts based on
market value fluctuation of AV Homes,
Deutsche Bank AG 585 Inc. 24,996 = 24,996
Pay or receive amounts based on
market value fluctuation of Avis Budget
Deutsche Bank AG 54 Group, Inc. (24,235 ) - (24,235 )
Pay or receive amounts based on
market value fluctuation of Avis Budget
Deutsche Bank AG 945 Group, Inc. 38,391 = 38,391
Pay or receive amounts based on
market value fluctuation of BGC
Deutsche Bank AG 425 Partners, Inc. 17,601 - 17,601
Pay or receive amounts based on
market value fluctuation of BGC
Deutsche Bank AG 12 Partners, Inc. 3,344 = 3,344
Pay or receive amounts based on
market value fluctuation of BioMed
Deutsche Bank AG 1,689 Realty LP (178,699) - (178,699 )
Pay or receive amounts based on
market value fluctuation of BioMed
Deutsche Bank AG 59 Realty LP 129,176 = 129,176
Pay or receive amounts based on
market value fluctuation of Blackrock
Deutsche Bank AG —(r) Kelso Capital Corp. (10 ) - (10 )
Pay or receive amounts based on
market value fluctuation of Cal Dive
Deutsche Bank AG 100 International, Inc. (18,249 ) = (18,249 )
Pay or receive amounts based on
market value fluctuation of Cal Dive
Deutsche Bank AG 275 International, Inc. 19,586 - 19,586
Pay or receive amounts based on
Deutsche Bank AG 24 market value fluctuation of CBIZ, Inc. (18,460 ) = (18,460 )



SCHEDULE OF INVESTMENTS

AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty(1)(2)

Notional
Amount Fair
(000)# Description Value

Upfront
Premiums
Paid
(Received)

Unrealized
Appreciation
(Depreciation)

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Pay or receive amounts based on
market value fluctuation of CBIZ,
250 Inc. $22,500
Pay or receive amounts based on
market value fluctuation of
8 CEMEX S.A.B. de C.V. 3,339
Pay or receive amounts based on
market value fluctuation of
100 CEMEX S.A.B. de C.V. (12,842 )
Pay or receive amounts based on
market value fluctuation of
275 Cenveo, Inc. 36,662
Pay or receive amounts based on
market value fluctuation of
49 Cenveo, Inc. (32,421 )
Pay or receive amounts based on
market value fluctuation of Ciena
64 Corp. (506,505 )
Pay or receive amounts based on
market value fluctuation of Ciena
365 Corp. 90,298
Pay or receive amounts based on
market value fluctuation of Ciena
1,560 Corp. 500,063
Pay or receive amounts based on
market value fluctuation of Cobalt
17 International Energy, Inc. 54,454
Pay or receive amounts based on
market value fluctuation of Cobalt
850 International Energy, Inc. (44,093 )
Pay or receive amounts based on
market value fluctuation of
73 Convergys Corp. (113,228 )
Pay or receive amounts based on
market value fluctuation of
950 Convergys Corp. 105,727
Pay or receive amounts based on
market value fluctuation of DDR
575 Corp. (29,262 )
Pay or receive amounts based on
market value fluctuation of DDR
23 Corp. 30,513
Pay or receive amounts based on
market value fluctuation of DFC
100 Global Corp. (11,937 )
Pay or receive amounts based on
market value fluctuation of DFC
3 Global Corp. 5,841
Pay or receive amounts based on
market value fluctuation of Digital
1,500 Angel Corp. 1,564,412
Pay or receive amounts based on
market value fluctuation of Digital
32 Angel Corp. (1,563,505)
Pay or receive amounts based on
market value fluctuation of DR
58 Horton, Inc. 209,624

$22,500

3,339

(12,842

36,662

(32,421

(506,505

90,298

500,063

54,454

(44,093

(113,228

105,727

(29,262

30,513

(11,937

5,841

1,564,412

(1,563,505

209,624

)



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty(1)(2)

Notional
Amount Fair
(000)# Description Value

Upfront
Premiums
Paid
(Received)

Unrealized
Appreciation
(Depreciation)

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Pay or receive amounts based on
market value fluctuation of DR Horton,
825 Inc. $(296,956)
Pay or receive amounts based on
market value fluctuation of Electronic
6 Arts, Inc. (6,705 )
Pay or receive amounts based on
market value fluctuation of Electronic
350 Arts, Inc. 17,045
Pay or receive amounts based on
market value fluctuation of Energy XXI
12 (Bermuda) Ltd. (38,147 )
Pay or receive amounts based on
market value fluctuation of Energy XXI
2 (Bermuda) Ltd. 21,328
Pay or receive amounts based on
27 market value fluctuation of Equinix, Inc. 823,920
Pay or receive amounts based on
2,325 market value fluctuation of Equinix, Inc. (875,615)
Pay or receive amounts based on
93 market value fluctuation of Exelixis, Inc. (101,981)
Pay or receive amounts based on
575 market value fluctuation of Exelixis, Inc. 101,949
Pay or receive amounts based on
market value fluctuation of Exterran
500 Holdings, Inc. (7,793 )
Pay or receive amounts based on
market value fluctuation of Exterran
18 Holdings, Inc. (239 )
Pay or receive amounts based on
50 market value fluctuation of GenCorp, Inc. (99,290 )
Pay or receive amounts based on
450 market value fluctuation of GenCorp, Inc. 114,614
Pay or receive amounts based on
market value fluctuation of General
49 Cable Corp. 214,686
Pay or receive amounts based on
market value fluctuation of General
2,075 Cable Corp. (217,622)
Pay or receive amounts based on
market value fluctuation of General
30 Motors Co. 67,288
Pay or receive amounts based on
market value fluctuation of General
26 Motors Co. 17,363
Pay or receive amounts based on
market value fluctuation of Genesee &
2 Wyoming, Inc. (3,593 )
Pay or receive amounts based on
market value fluctuation of Genesee &
1 Wyoming, Inc. (383 )

$ (296,956

(6,705

17,045

(38,147

21,328
823,920
(875,615
(101,981

101,949

(7,793

(239
(99,290

114,614

214,686

(217,622

67,288

17,363

(3,593

(383



SCHEDULE OF INVESTMENTS

AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty(1)(2)

Notional
Amount
(000)#

Description

Fair
Value

Upfront
Premiums
Paid
(Received)

Unrealized
Appreciation
(Depreciation)

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

1,625

71

23

525

375

41

925

15

=)

22

475

17

825

1,331

84

102

350

21

Pay or receive amounts based on
market value fluctuation of Gilead
Sciences, Inc.

Pay or receive amounts based on
market value fluctuation of Gilead
Sciences, Inc.

Pay or receive amounts based on
market value fluctuation of Green
Plains Renewable Energy, Inc.
Pay or receive amounts based on
market value fluctuation of Green
Plains Renewable Energy, Inc.
Pay or receive amounts based on
market value fluctuation of GT
Advanced Technologies, Inc.

Pay or receive amounts based on
market value fluctuation of GT
Advanced Technologies, Inc.

Pay or receive amounts based on

market value fluctuation of Health Care

REIT, Inc.
Pay or receive amounts based on

market value fluctuation of Health Care

REIT, Inc.
Pay or receive amounts based on

market value fluctuation of Hertz Global

Holdings, Inc.
Pay or receive amounts based on
market value fluctuation of Hilltop
Holdings, Inc.
Pay or receive amounts based on
market value fluctuation of Hilltop
Holdings, Inc.
Pay or receive amounts based on

market value fluctuation of Hornbeck

Offshore Services, Inc.
Pay or receive amounts based on

market value fluctuation of Hornbeck

Offshore Services, Inc.
Pay or receive amounts based on

market value fluctuation of Host Hotels

& Resorts, Inc.
Pay or receive amounts based on

market value fluctuation of Host Hotels

& Resorts, Inc.
Pay or receive amounts based on

market value fluctuation of Invensys

PLC

Pay or receive amounts based on
market value fluctuation of iStar
Financial, Inc.

Pay or receive amounts based on
market value fluctuation of iStar
Financial, Inc.

Pay or receive amounts based on
market value fluctuation of JetBlue
Airways Corp.

$979,877

(951,052)

(47,315 )

107,707

205,781

(161,814)

(60,703 )

54,183

873

(39,142 )

52,292

(24,376 )

44,755

18,699

10,972

33,557

28,028

(16,641 )

1,004

$ 979,877

(951,052

(47,315

107,707

205,781

(161,814

(60,703

54,183

873

(39,142

52,292

(24,376

44,755

18,699

10,972

33,657

28,028

(16,641

1,004



SCHEDULE OF INVESTMENTS

AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty(1)(2)

Notional
Amount
(000)#

Description

Fair
Value

Upfront
Premiums
Paid
(Received)

Unrealized
Appreciation
(Depreciation)

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

16

750

375

27

1,075

28

375

3,475

2,025

211

2,425

88

64

500

-

380

300

Pay or receive amounts based on
market value fluctuation of Kaman
Corp.

Pay or receive amounts based on
market value fluctuation of Kaman
Corp.

Pay or receive amounts based on
market value fluctuation of KCAP

Financial, Inc.

Pay or receive amounts based on
market value fluctuation of KCAP

Financial, Inc.

Pay or receive amounts based on

market value fluctuation of Kilroy Realty

Corp.
Pay or receive amounts based on

market value fluctuation of Kilroy Realty

Corp.

Pay or receive amounts based on
market value fluctuation of L-3
Communications Holdings, Inc.

Pay or receive amounts based on
market value fluctuation of L-3
Communications Holdings, Inc.

Pay or receive amounts based on
market value fluctuation of Lennar
Corp.

Pay or receive amounts based on
market value fluctuation of Lennar
Corp.

Pay or receive amounts based on
market value fluctuation of Lennar
Corp. (Class A Shares)

Pay or receive amounts based on
market value fluctuation of Level 3
Communications, Inc.

Pay or receive amounts based on
market value fluctuation of Level 3
Communications, Inc.

Pay or receive amounts based on
market value fluctuation of Lexington
Realty Trust

Pay or receive amounts based on
market value fluctuation of Lexington
Realty Trust

Pay or receive amounts based on
market value fluctuation of Liberty
Global, Inc.

Pay or receive amounts based on
market value fluctuation of MannKind
Corp.

Pay or receive amounts based on
market value fluctuation of Meritage
Homes Corp.

Pay or receive amounts based on
market value fluctuation of Meritage
Homes Corp.

$(37,480 )

19,520

(59,722 )

31,223

(45,899 )

68,783

(22,634 )

29,052

(823,176)

(386,691)

827,842

513,797

(231,559)

42,639

(35,829 )

(4 )

83,778

(15,126 )

7,429

$ (37,480

19,520

(59,722

31,223

(45,899

68,783

(22,634

29,052

(823,176

(386,691

827,842

513,797

(231,559

42,639

(35,829

(4

83,778

(15,126

7,429

)



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Upfront
Notional Premiums Unrealized
Amount Fair Paid Appreciation
Counterparty(1)(2) (000)# Description Value (Received) (Depreciation)

Pay or receive amounts based on
market value fluctuation of MGIC

Deutsche Bank AG 1,000 Investment Corp. $101,413 $ = $ 101,413
Pay or receive amounts based on
market value fluctuation of MGIC

Deutsche Bank AG 54 Investment Corp. (93,893 ) - (93,893
Pay or receive amounts based on
market value fluctuation of Ml Homes,

Deutsche Bank AG 275 Inc. (28,823 ) = (28,823
Pay or receive amounts based on
market value fluctuation of Ml Homes,

Deutsche Bank AG 8 Inc. 22,527 - 22,527
Pay or receive amounts based on
market value fluctuation of Microchip

Deutsche Bank AG 52 Technology, Inc. (173,139) = (173,139
Pay or receive amounts based on
market value fluctuation of Microchip

Deutsche Bank AG 1,425 Technology, Inc. 211,107 - 211,107
Pay or receive amounts based on
market value fluctuation of Micron

Deutsche Bank AG 98 Technology, Inc. (340,134) = (340,134
Pay or receive amounts based on
market value fluctuation of Micron

Deutsche Bank AG 1,150 Technology, Inc. 213,970 - 213,970
Pay or receive amounts based on
market value fluctuation of Micron

Deutsche Bank AG 550 Technology, Inc. 275,298 = 275,298
Pay or receive amounts based on
market value fluctuation of Navistar

Deutsche Bank AG —(r) International Corp. (614 ) - (614
Pay or receive amounts based on
market value fluctuation of Navistar

Deutsche Bank AG 50 International Corp. 68 = 68
Pay or receive amounts based on
market value fluctuation of Nextera

Deutsche Bank AG 32 Energy, Inc. 25,808 - 25,808
Pay or receive amounts based on
market value fluctuation of Nextera

Deutsche Bank AG 15 Energy, Inc. (11,084 ) = (11,084
Pay or receive amounts based on
market value fluctuation of Northgate

Deutsche Bank AG 400 Minerals Corp. (25,500 ) - (25,500
Pay or receive amounts based on
market value fluctuation of NorthStar

Deutsche Bank AG 41 Realty Finance Corp. 4,385 = 4,385
Pay or receive amounts based on
market value fluctuation of NorthStar

Deutsche Bank AG 300 Realty Finance Corp. 3,994 - 3,994
Pay or receive amounts based on
market value fluctuation of Omnicare,

Deutsche Bank AG 2 Inc. (22,646 ) = (22,646
Pay or receive amounts based on
market value fluctuation of Omnicare,

Deutsche Bank AG 188 Inc. 6,787 - 6,787
Pay or receive amounts based on
market value fluctuation of Outerwall,

Deutsche Bank AG 1,000 Inc. (177,310) = (177,310



SCHEDULE OF INVESTMENTS

AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty(1)(2)

Notional
Amount Fair
(000)# Description Value

Premiums

(Received)

Upfront

Paid

Unrealized
Appreciation
(Depreciation)

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Pay or receive amounts based on
market value fluctuation of
19 Outerwall, Inc. $149,953
Pay or receive amounts based on
market value fluctuation of PDL
475 BioPharma, Inc. 67,057
Pay or receive amounts based on
market value fluctuation of PDL
79 BioPharma, Inc. (41,034
Pay or receive amounts based on
market value fluctuation of
500 Powerwave Technologies, Inc. (130,000
Pay or receive amounts based on
market value fluctuation of
& priceline.com, Inc. (850,290
Pay or receive amounts based on
market value fluctuation of
850 priceline.com, Inc. 883,939
Pay or receive amounts based on
market value fluctuation of Quantum
74 Corp. (2,667
Pay or receive amounts based on
market value fluctuation of Quantum
150 Corp. 15,018
Pay or receive amounts based on
market value fluctuation of Radian
1,425 Group, Inc. 284,839
Pay or receive amounts based on
market value fluctuation of Radian
178 Group, Inc. (396,922
Pay or receive amounts based on
market value fluctuation of Radian
900 Group, Inc. 124,377
Pay or receive amounts based on
market value fluctuation of

)

)

)

)

)

22 Regeneron Pharmaceuticals, Inc. (2,790,634)

Pay or receive amounts based on
market value fluctuation of
1,850 Regeneron Pharmaceuticals, Inc. 2,914,907
Pay or receive amounts based on
market value fluctuation of Regis
1,000 Corp. (176,902
Pay or receive amounts based on
market value fluctuation of Regis
34 Corp. 88,216
Pay or receive amounts based on
market value fluctuation of RTI
10 International Metals, Inc. (3,798
Pay or receive amounts based on
185 market value fluctuation of Saks, Inc. (166,693
Pay or receive amounts based on
1,025 market value fluctuation of Saks, Inc. 176,959
Pay or receive amounts based on
market value fluctuation of
4 Salesforce.com, Inc. 3,112

)

)
)

$

$149,953

67,057

(41,034

(130,000

(850,290

883,939

(2,667

15,018

284,839

(396,922

124,377

(2,790,634

2,914,907

(176,902

88,216

(3,798
(166,693

176,959

3,112

)



SCHEDULE OF INVESTMENTS

AST ACADEMIC STRATEGIES ASSET ALLOCATION

PORTFOLIO (CONTINUED)

September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty(1)(2)

Notional
Amount
(000)#

Description

Fair
Value

Upfront
Premiums
Paid
(Received)

Unrealized
Appreciation
(Depreciation)

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

475

42

20

187

1,350

100

=)

16

1,875

325

29

1,000

625

48

125

10

350

Pay or receive amounts based on
market value fluctuation of
Salesforce.com, Inc.

Pay or receive amounts based on
market value fluctuation of Sanchez
Energy Corp.

Pay or receive amounts based on
market value fluctuation of Sanchez
Energy Corp.

Pay or receive amounts based on

market value fluctuation of Sequenom,

Inc.
Pay or receive amounts based on

market value fluctuation of Sequenom,

Inc.

Pay or receive amounts based on
market value fluctuation of
Shengdatech, Inc.

Pay or receive amounts based on
market value fluctuation of Sirius XM
Radio, Inc.

Pay or receive amounts based on
market value fluctuation of SL Green
Realty Corp.

Pay or receive amounts based on
market value fluctuation of SL Green
Realty Corp.

Pay or receive amounts based on
market value fluctuation of Standard
Pacific Corp.

Pay or receive amounts based on
market value fluctuation of Standard
Pacific Corp.

Pay or receive amounts based on
market value fluctuation of Sterlite
Industries (India) Ltd.

Pay or receive amounts based on
market value fluctuation of Sterlite
Industries (India) Ltd.

Pay or receive amounts based on
market value fluctuation of Stewart
Information Services Corp.

Pay or receive amounts based on
market value fluctuation of Stewart
Information Services Corp.

Pay or receive amounts based on
market value fluctuation of Stillwater
Mining Co.

Pay or receive amounts based on
market value fluctuation of Stillwater
Mining Co.

Pay or receive amounts based on
market value fluctuation of SunPower
Corp.

Pay or receive amounts based on
market value fluctuation of SunPower
Corp.

$34,141

(258,735)

225,437

271,642

(199,969)

(500 )

(16,663 )

61,129

(4,368 )

5,892

11,831

304

323,175

(307,302)

(17,428 )

11,642

(20,634 )

28,051

$ 34,141

(258,735

225,437

271,642

(199,969

(500

(16,663

61,129

(4,368

5,892

11,831

304

323,175

(307,302

(17,428

11,642

(20,634

28,051



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Upfront
Notional Premiums Unrealized
Amount Fair Paid Appreciation
Counterparty(1)(2) (000)# Description Value (Received) (Depreciation)

Pay or receive amounts based on
market value fluctuation of SunPower

Deutsche Bank AG 100 Corp. $14,186 $ = $ 14,186
Pay or receive amounts based on
market value fluctuation of Swift
Mandatory Common Exchange Security

Deutsche Bank AG 7 Trust 23,079 - 23,079
Pay or receive amounts based on
market value fluctuation of Swift

Deutsche Bank AG 5 Transportation Co. (21,696 ) = (21,696 )
Pay or receive amounts based on
market value fluctuation of Take-Two

Deutsche Bank AG —(r) Interactive Software, Inc. (81 ) - (81 )
Pay or receive amounts based on

Deutsche Bank AG 137 market value fluctuation of Terex Corp. (60,699 ) = (60,699 )
Pay or receive amounts based on

Deutsche Bank AG 2,325 market value fluctuation of Terex Corp. (95,422 ) - (95,422 )

Pay or receive amounts based on
market value fluctuation of The
Deutsche Bank AG 100 Medicines Co. (542 ) = (542 )
Pay or receive amounts based on
market value fluctuation of The
Deutsche Bank AG 3 Medicines Co. (472 ) - (472 )
Pay or receive amounts based on
market value fluctuation of Theravance,
Deutsche Bank AG 7 Inc. (107,632) = (107,632 )
Pay or receive amounts based on
market value fluctuation of Theravance,
Deutsche Bank AG 200 Inc. 106,026 - 106,026
Pay or receive amounts based on
market value fluctuation of Thompson
Deutsche Bank AG 100 Creek Metals, Inc. (12,307 ) = (12,307 )
Pay or receive amounts based on
market value fluctuation of TICC Capital
Deutsche Bank AG 12 Corp. 302 - 302
Pay or receive amounts based on
market value fluctuation of TICC Capital
Deutsche Bank AG 450 Corp. 26,688 = 26,688
Pay or receive amounts based on
market value fluctuation of Titan
Deutsche Bank AG 175 Machinery, Inc. (18,600 ) - (18,600 )
Pay or receive amounts based on
market value fluctuation of Titan
Deutsche Bank AG 2 Machinery, Inc. 11,153 = 11,153
Pay or receive amounts based on
market value fluctuation of TRW
Deutsche Bank AG 700 Automotive Corp. 353,792 - 353,792
Pay or receive amounts based on
market value fluctuation of TRW
Deutsche Bank AG 22 Automotive Corp. (351,573) = (351,573 )
Pay or receive amounts based on
market value fluctuation of Tui Travel
Deutsche Bank AG 219 PLC (93,855 ) - (93,855 )
Pay or receive amounts based on
market value fluctuation of Tyson
Deutsche Bank AG 46 Foods, Inc. 120,939 = 120,939



AST ACADEMIC STRATEGIES ASSET ALLOCATION
PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty(1)(2)

Notional
Amount Fair
(000)# Description Value

Upfront
Premiums
Paid
(Received)

Unrealized
Appreciation
(Depreciation)

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Pay or receive amounts based on
market value fluctuation of Tyson Foods,
1,275 Inc. $(154,787)
Pay or receive amounts based on
market value fluctuation of United
63 Rentals, Inc. (207,787)
Pay or receive amounts based on
market value fluctuation of United
700 Rentals, Inc. 205,263
Pay or receive amounts based on
market value fluctuation of United States
525 Steel Corp. (3,880 )
Pay or receive amounts based on
market value fluctuation of United States
2 Steel Corp. (845 )
Pay or receive amounts based on
market value fluctuation of Vantage
750 Drilling Co. (1,199 )
Pay or receive amounts based on
market value fluctuation of Vantage
168 Drilling Co. 5,474
Pay or receive amounts based on
market value fluctuation of Vector Group
63 Ltd. (25,853 )
Pay or receive amounts based on
market value fluctuation of Vector Group
1,000 Ltd. 21,664
Pay or receive amounts based on
market value fluctuation of Vector Group
775 Ltd. 36,753
Pay or receive amounts based on
2,350 market value fluctuation of VeriSign, Inc. 193,348
Pay or receive amounts based on
62 market value fluctuation of VeriSign, Inc. (222,525)
Pay or receive amounts based on
market value fluctuation of ViroPharma,
14 Inc. (176,307)
Pay or receive amounts based on
market value fluctuation of ViroPharma,
275 Inc. 175,040
Pay or receive amounts based on
market value fluctuation of Vishay
76 Intertechnology, Inc. 50,580
Pay or receive amounts based on
market value fluctuation of Vishay
1,125 Intertechnology, Inc. (71,982 )
Pay or receive amounts based on
market value fluctuation of Web.Com
24 Group, Inc. (40,799 )
Pay or receive amounts based on
market value fluctuation of Western
425 Refining, Inc. (210,867)
Pay or receive amounts based on
market value fluctuation of Western
44 Refining, Inc. 233,829

$ (154,787

(207,787

205,263

(3,880

(845

(1,199

5,474

(25,853

21,664

36,753
193,348

(222,525

(176,307

175,040

50,580

(71,982

(40,799

(210,867

233,829



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Upfront
Notional Premiums Unrealized
Amount Fair Paid Appreciation
Counterparty(1)(2) (000)# Description Value (Received) (Depreciation)
Pay or receive amounts based on
market value fluctuation of Wintrust
Deutsche Bank AG 42 Finacial Corp. $(4,160 ) $ = $ (4,160 )
Pay or receive amounts based on
Deutsche Bank AG 1,650 market value fluctuation of Xilinx, Inc. 450,873 - 450,873
Pay or receive amounts based on
Deutsche Bank AG 54 market value fluctuation of Xilinx, Inc. (385,833) = (385,833 )
Pay or receive amounts based on
market value fluctuation of ZaZa
Deutsche Bank AG 21 Energy Corp. 13,977 - 13,977
Pay or receive amounts based on
market value fluctuation of ZaZa
Deutsche Bank AG 450 Energy Corp. (74,006 ) = (74,006 )
$438,223 $ - $ 438,223

(r) Notional amount is less than $ 500 par.

# Notional amount is shown in U.S. dollars unless otherwise stated.

(1) Credit Suisse First Boston Corp. total return swaps have a termination date of 1/08/14.

(2) Deutsche Bank AG positions have a termination date of 3/26/14. On the Deutsche Bank AG positions, the Portfolio receives or pays the total return on
the positions shown in the table above and pays or receives a specified LIBOR or Federal Funds floating rate, which is denominated in various foreign
currencies based on the local currencies of the positions within the swap.



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Various inputs are used in determining the value of the Portfolio’ s investments. These inputs are summarized in the three broad levels listed below.

Level 1 - quoted prices generally in active markets for identical securities.

Level 2 - other significant observable inputs including, but not limited to, quoted prices for similar securities, interest rates and yield curves, prepayment

speeds, foreign currency exchange rates, and amortized cost.

Level 3 - significant unobservable inputs for securities valued in accordance with Board approved fair valuation procedures.

The following is a summary of the inputs used as of September 30, 2013 in valuing such portfolio securities:

Investments in Securities

Affiliated Mutual Funds

Common Stocks

Exchange Traded Funds

Preferred Stocks

Rights

Unaffiliated Mutual Funds

Warrants

Asset-Backed Securities

Bank Loans

Commercial Mortgage-Backed Securities
Convertible Bonds

Corporate Bonds

Foreign Government Bonds

Municipal Bond

Residential Mortgage-Backed Securities
U.S. Government Agency Obligations
U.S. Treasury Obligations

Repurchase Agreements

Foreign Treasury Obligations
Commercial Paper

Options Purchased

Short Sales - Common Stocks

Short Sales - Exchange Traded Funds
Short Sales - U.S. Government Agency Obligations
Short Sales - U.S. Treasury Obligation
Options Written

Other Financial Instruments*
Financial Futures Contracts
Commodity Futures Contracts

Foreign Forward Currency Contracts
Interest Rate Swaps

Credit Default Swaps

Total Return Swaps

Total

Level 1

Level 2 Level 3

$ 5,637,011,854

591,172,778
170,584,939
4,786,264
486,975
131,198,333
2,330,087

2,322,827
(270,103,911
(4,906,481

(3,752,865

105,469
(2,047,312

286,550
(41,355

$- $-
131,722,612 79,501
- 2,225,492
3 —

12,234 230,596
16,007,383 -
7,790,250 -
13,215,936 -
14,000,284 47,902
210,922,627 968,400
337,127,699 -

712,962 -
29,030,781 5,268,593
33,113,583 -
513,940,869 -
111,800,000 -
65,137,076 -
2,998,852 -
1,271,651 -
(2,875,842 ) (70 )

(3,228,906 ) -
(247,535 ) -
(693,280 ) 4,886 )

(7,656,410 ) —
(223,156 ) -
(24,477 ) -
438,223

$6,259,434,152

$1,474,293,419 $8,815,528

*  Other financial instruments are derivative instruments not reflected in the Schedule of Investments, such as futures, forwards and swap contracts,

which are recorded at the unrealized appreciation/depreciation on the instrument.



AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO (CONTINUED)

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

The following is a summary of the fair value of the derivative instruments
utilized by the Portfolio as of September 30, 2013 categorized by risk

exposure:

Derivative Fair Value

at 9/30/13
Credit contracts $ (65,832 )
Equity contracts 4,179,409
Foreign exchange contracts (7,806,660 )
Interest rate contracts (1,218,731 )
Commodity contracts (2,047,312 )
)

Total

$ (6,959,126




AST ADVANCED STRATEGIES PORTFOLIO

SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Shares Value
LONG-TERM INVESTMENTS - 91.8%

AFFILIATED MUTUAL FUNDS - 3.2%
AST Federated Aggressive

Growth Portfolio* 4,018,593 $49,227,766
AST Goldman Sachs Small-Cap
Value Portfolio* 2,318,188 35,445,089

AST Small-Cap Growth Portfolio* 2,460,633 71,407,565

AST Small-Cap Value Portfolio* 5,232,755 97,590,881
TOTAL AFFILIATED MUTUAL

FUNDS

(cost $195,702,841)(w) 253,671,301

COMMON STOCKS - 50.5%
Aerospace & Defense - 1.4%
BAE Systems PLC (United

Kingdom) 1,008,900 7,415,273
Boeing Co. (The) 109,100 12,819,250
Elbit Systems Ltd. (Israel) 47,100 2,542,153
Finmeccanica SpA (ltaly)*(a) 268,300 1,606,227
Honeywell International, Inc. 183,900 15,271,056
Lockheed Martin Corp. 51,500 6,568,825
Meggitt PLC (United Kingdom) 1,346,662 11,960,818
Raytheon Co. 189,200 14,581,644
Rolls-Royce Holdings PLC

(United Kingdom)* 456,282 8,209,408
Thales SA (France) 113,900 6,261,434
United Technologies Corp. 222,100 23,946,822

111,182,910
Agriculture
Golden Agri-Resources Ltd.
(Singapore) 4,265,000 1,768,740

Airlines - 0.5%
Air New Zealand Ltd. (New

Zealand) 362,700 456,247
Qantas Airways Ltd. (Australia)* 451,400 622,271
Ryanair Holdings PLC (Ireland),

ADR 209,455 10,418,292
Southwest Airlines Co. 1,829,600 26,638,976

38,135,786
Apparel
Yue Yuen Industrial Holdings Ltd.
(Hong Kong) 758,000 2,116,103
Auto Components - 0.2%
Denso Corp. (Japan) 297,600 13,963,945
Auto/Trucks Parts & Equipment - 0.4%
Autobacs Seven Co. Ltd. (Japan) 126,600 1,940,923
Calsonic Kansei Corp. (Japan) 247,000 1,326,426

Cie Generale des Etablissements
Michelin (France) (Class B

Stock) 40,200 4,458,253
Continental AG (Germany) 28,000 4,746,718
Georg Fischer AG (Switzerland)* 6,900 4,200,719
Keihin Corp. (Japan) 52,500 848,377
Toyo Tire & Rubber Co. Ltd.

(Japan) 500,000 3,027,647
Valeo SA (France)(a) 47,200 4,028,743
Yokohama Rubber Co. Ltd. (The)

(Japan) 420,000 4,159,782

28,737,588
Automobile Manufacturers — 0.6%
Daimler AG (Germany) 100,200 7,812,596
General Motors Co.*(a) 646,500 23,254,605
Nissan Motor Co. Ltd. (Japan) 330,000 3,330,601

Renault SA (France) 47,600 3,796,081



Volkswagen AG (Germany) 27,100 6,147,795
44,341,678

COMMON STOCKS (Continued)
Automobiles - 0.5%
Bayerische Motoren Werke AG
(Germany)
Fuji Heavy Industries Ltd. (Japan)
Tata Motors Ltd. (India)

Banks - 0.7%

Bank of America Corp.

Barclays PLC (United Kingdom)

Bendigo and Adelaide Bank Ltd.
(Australia)

Dexia SA (Belgium)*

Fukuoka Financial Group, Inc. (Japan)

Nishi-Nippon City Bank Ltd. (The)
(Japan)

PNC Financial Services Group, Inc.
(The)

Resona Holdings, Inc. (Japan)

Societe Generale SA (France)

Beverages - 1.0%

Coca-Cola Co. (The)

Coca-Cola West Co. Ltd. (Japan)

Diageo PLC (United Kingdom)

Diageo PLC (United Kingdom), ADR

Fomento Economico Mexicano SAB de
CV (Mexico), ADR

Monster Beverage Corp.*(a)

PepsiCo, Inc.

SABMiller PLC (United Kingdom), ADR

Biotechnology - 0.6%
Amgen, Inc.
CSL Ltd. (Australia)

Building Materials — 0.1%
Hong Leong Asia Ltd. (Singapore)(g)
Vulcan Materials Co.

Building Products - 0.3%
Daikin Industries Ltd. (Japan)
Geberit AG (Switzerland)*

Capital Markets — 0.4%
Credit Suisse Group AG (Switzerland)*
Deutsche Bank AG (Germany)
Invesco Ltd.
Partners Group Holding AG
(Switzerland)

Chemicals - 1.2%

Arkema SA (France)

Asahi Kasei Corp. (Japan)

BASF SE (Germany)

Celanese Corp. (Class A Stock)

Ecolab, Inc.

Huabao International Holdings Ltd.
(Hong Kong)

Johnson Matthey PLC
(United Kingdom)

Kingboard Chemical Holdings Ltd.
(Hong Kong)

Shares Value
162,593 $17,485,924
545,000 15,186,774
1,853,265 9,900,445

42 573,143
1,868,500 25,785,300
761,200 3,253,140
413,300 3,867,007
15,923 1,077
461,000 2,087,405
371,000 1,012,605
164,500 11,918,025
1,183,300 6,075,073
78,300 3,900,847
57,900,479
332,104 12,580,099
142,400 2,845,897
341,212 10,846,311
19,175 2,436,759
96,336 9,353,262
230,839 12,061,338
194,500 15,462,750
293,164 14,869,278
80,455,694
286,305 32,048,982
233,461 13,934,782
45,983,764
377,000 431,424
161,900 8,388,039
8,819,463
231,900 12,377,381
41,509 11,216,111
23,593,492
162,000 4,954,272
48,800 2,239,982
371,000 11,834,900
45,592 11,190,814
30,219,968
26,800 2,986,480
416,000 3,141,840
34,300 3,289,384
522,700 27,593,333
197,345 19,489,792
4,437,000 1,865,196
269,980 12,268,197
966,600 2,488,809



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Shares Value

COMMON STOCKS (Continued)
Chemicals (cont’ d.)

Lanxess AG (Germany) 35,800 $2,324,179

NOF Corp. (Japan) 329,000 2,119,666

Shin-Etsu Chemical Co. Ltd.

(Japan) 161,000 9,878,332
Toagosei Co. Ltd. (Japan) 275,000 1,226,667
Yara International ASA (Norway) 105,200 4,343,869

93,015,744
Commercial Banks - 1.4%
Aozora Bank Ltd. (Japan) 1,117,000 3,317,221
Banco Bilbao Vizcaya Argentaria

SA (Spain) 218,600 2,444 475
Banco Santander SA (Spain) 480,494 3,917,533
Bank Hapoalim BM (Israel) 247,900 1,254,421
Bank Rakyat Indonesia Persero

Tbk PT (Indonesia) 12,077,500 7,555,189
BNP Paribas SA (France) 445,338 30,124,665
Credit Agricole SA (France)* 257,800 2,842,677
DnB ASA (Norway) 227,300 3,451,741
HSBC Holdings PLC

(United Kingdom), (XHKG) 1,380,400 14,950,937
HSBC Holdings PLC

(United Kingdom), (XLON) 536,500 5,806,761
KBC Groep NV (Belgium) 36,300 1,786,025
Pohjola Bank PLC (Finland)

(Class A Stock) 169,700 2,828,137
Sumitomo Mitsui Financial Group,

Inc. (Japan) 481,200 23,302,328
Swedbank AB (Sweden) (Class A

Stock) 214,700 5,000,989
Turkiye Halk Bankasi A/S (Turkey) 800,897 5,865,898

114,448,997
Commercial Services - 1.2%
Emeco Holdings Ltd. (Australia) 1,251,400 275,216
Genpact Ltd.* 698,533 13,188,303
Nichii Gakkan Co. (Japan) 232,600 2,326,182
SEI Investments Co. 594,313 18,370,215
Skilled Group Ltd. (Australia)(g) 1,278,700 4,166,143
Toppan Forms Co. Ltd. (Japan) 77,600 758,595
Visa, Inc. (Class A Stock) 299,231 57,183,044
96,267,698
Commercial Services & Supplies — 0.3%
Babcock International Group PLC
(United Kingdom) 510,826 9,884,502
Secom Co. Ltd. (Japan) 226,700 14,209,092
24,093,594
Communications Equipment — 1.4%
Cisco Systems, Inc. 2,585,575 60,554,167
QUALCOMM, Inc. 762,757 51,379,311
111,933,478
Computer Hardware - 0.2%
NetApp, Inc.(a) 373,325 15,911,111
Computer Services & Software — 1.8%
Accenture PLC (Class A Stock) 210,121 15,473,310
Alten SA (France) 63,800 2,730,007
Autodesk, Inc.* 409,327 16,851,992
Dell, Inc. 980,400 13,500,108
Logitech International SA

(Switzerland)(a) 190,000 1,672,361

Microsoft Corp. 1,233,277 41,080,457



NEC Fielding Ltd. (Japan)
Oracle Corp.
Salesforce.com, Inc.*(a)

20,600
834,200
330,923

241,728
27,670,414
17,178,213

Shares Value
COMMON STOCKS (Continued)
Computer Services & Software (cont’ d.)
Tieto OYJ (Finland) 95,600 $2,040,992
Wincor Nixdorf AG (Germany) 50,700 3,163,581
141,603,163
Computers - 0.1%
Cognizant Technology Solutions
Corp. (Class A Stock)* 132,667 10,894,614
Computers & Peripherals - 0.4%
Apple, Inc. 60,565 28,874,364
Construction & Engineering - 0.3%
Fluor Corp. 350,723 24,887,304
Consumer Products & Services - 0.2%
Avon Products, Inc. 550,400 11,338,240
Pacific Brands Ltd. (Australia) 2,607,900 1,839,884
13,178,124
Containers & Packaging
Rengo Co. Ltd. (Japan) 146,000 806,336
Cosmetics/Personal Care - 0.8%
Estee Lauder Cos., Inc. (The)

(Class A Stock) 269,047 18,806,385
Oriflame Cosmetics SA (Sweden),

SDR(a) 55,500 1,760,613
Procter & Gamble Co. (The) 526,395 39,790,198

60,357,196
Distribution/Wholesale — 0.3%
Marubeni Corp. (Japan) 744,000 5,883,853
Mitsubishi Corp. (Japan) 169,900 3,449,618
Mitsui & Co. Ltd. (Japan) 435,900 6,356,264
Sumitomo Corp. (Japan) 338,100 4,569,651
20,259,386
Diversified Financial Services — 1.8%
Challenger Ltd. (Australia) 706,100 3,626,343
Charles Schwab Corp. (The) 1,522,661 32,189,053
Franklin Resources, Inc. 178,562 9,026,309
Fuyo General Lease Co. Ltd.

(Japan) 63,300 2,384,044
Greenhill & Co., Inc. 121,242 6,047,551
Hitachi Capital Corp. (Japan) 42,400 1,024,619
Intermediate Capital Group PLC

(United Kingdom) 534,200 3,858,177
Legg Mason, Inc.(a) 290,735 9,722,178
Morgan Stanley 892,500 24,052,875
ORIX Corp. (Japan) 1,197,400 19,575,007
Paragon Group of Cos. PLC

(United Kingdom) 428,500 2,163,591
SLM Corp. 448,600 11,170,140
Tullett Prebon PLC

(United Kingdom) 161,500 904,752
U.S. Bancorp 501,600 18,348,528

144,093,167
Diversified Machinery — 0.1%
OC Qerlikon Corp. AG
(Switzerland)* 197,200 2,642,172
Rheinmetall AG (Germany) 69,200 3,967,345
6,609,517
Diversified Manufacturing — 0.5%
3M Co. 218,700 26,114,967
Ingersoll-Rand PLC 148,100 9,617,614



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Shares Value
COMMON STOCKS (Continued)
Diversified Manufacturing (cont’ d.)
Singamas Container Holdings Ltd.
(Hong Kong)(g) 6,354,000  $1,559,061
37,291,642
Diversified Telecommunication Services - 0.5%
AT&T, Inc. 855,300 28,926,246
Telenor ASA (Norway) 508,550 11,622,116
40,548,362
Electric - 1.1%
AES Corp. (The) 1,182,000 15,708,780
EDP - Energias de Portugal SA
(Portugal) 748,100 2,733,027
Electricite de France SA (France) 111,200 3,517,469
Enel SpA (ltaly) 1,307,800 5,021,626
Entergy Corp. 199,900 12,631,681
Exelon Corp. 447,500 13,263,900
NRG Energy, Inc. 821,700 22,457,061
PG&E Corp. 279,500 11,437,140
RWE AG (Germany) 86,900 2,956,733
89,727,417
Electronic Components — 0.3%
Eizo Corp. (Japan) 13,400 346,730
Emerson Electric Co. 142,400 9,213,280
Johnson Electric Holdings Ltd.
(Hong Kong) 2,662,500 1,927,736
TE Connectivity Ltd. (Switzerland) 224,500 11,624,610
23,112,356
Electronic Equipment & Instruments — 0.3%
Nippon Electric Glass Co. Ltd.
(Japan) 92,000 494,053
Thermo Fisher Scientific, Inc.(a) 223,100 20,558,665
21,052,718
Electronic Equipment, Instruments & Components - 0.2%
Keyence Corp. (Japan) 35,900 13,659,725
Electronics - 0.3%
Amphenol Corp. (Class A Stock) 204,879 15,853,537
National Instruments Corp. 375,873 11,625,752
27,479,289
Energy Equipment & Services - 0.3%
John Wood Group PLC
(United Kingdom) 192,957 2,502,820
Technip SA (France) 103,802 12,186,605
TGS Nopec Geophysical Co. ASA
(Norway) 204,303 6,014,298
20,703,723
Engineering & Construction - 0.3%
Boart Longyear Ltd.(a) 642,500 260,733
Bouygues SA (France) 100,800 3,689,725
Carillion PLC (United Kingdom) 476,600 2,411,056
Downer EDI Ltd. (Australia) 1,016,200 4,265,508
Kyowa Exeo Corp. (Japan) 309,700 3,650,605
Leighton Holdings Ltd. (Australia) 221,900 3,989,086
NCC AB (Sweden) (Class B Stock) 84,500 2,514,869
20,781,582
Entertainment & Leisure - 0.2%
Carnival Corp. 420,200 13,715,328

Heiwa Corp. (Japan) 79,000 1,374,960
Namco Bandai Holdings, Inc.
(Japan) 130,900 2,447,726



17,538,014

Shares Value

COMMON STOCKS (Continued)

Environmental Control - 0.3%

Stericycle, Inc.* 175,762 $20,282,935
Financial Services - 1.4%
American Express Co. 482,547 36,441,949
Ameriprise Financial, Inc. 130,900 11,922,372
Goldman Sachs Group, Inc. (The) 35,200 5,568,992
JPMorgan Chase & Co. 842,500 43,548,825
Keiyo Bank Ltd. (The) (Japan) 165,000 869,907
Permanent TSB Group Holdings
PLC (Ireland)* 48,500 2,493
Western Union Co. (The) 581,200 10,845,192
109,199,730
Financial-Bank & Trust - 0.7%
Banco Popolare Scarl (Italy)* 19,500 29,044
DBS Group Holdings Ltd.

(Singapore) 365,000 4,778,081
Fifth Third Bancorp 667,700 12,045,308
Mitsubishi UFJ Financial Group,

Inc. (Japan) 978,300 6,275,166
Mizuho Financial Group, Inc.

(Japan) 2,654,300 5,770,324
National Australia Bank Ltd.

(Australia) 160,400 5,139,388
Nordea Bank AB (Sweden) 384,700 4,642,209
Wells Fargo & Co. 346,800 14,329,776

53,009,296

Food & Staples Retailing - 0.1%

Lawson, Inc. (Japan) 126,300 9,902,485
Foods - 1.2%

Dairy Crest Group PLC

(United Kingdom) 112,800 831,437
Danone SA (France), ADR 1,523,298 22,910,402
Delhaize Group SA (Belgium) 70,400 4,436,866
East Asiatic Co. Ltd. A/S

(Denmark)* 10,000 168,584
J. Sainsbury PLC (United

Kingdom) 1,018,300 6,453,750
Kellogg Co. 169,800 9,972,354
Koninklijke Ahold NV

(Netherlands) 289,800 5,020,847
Megmilk Snow Brand Co. Ltd.

(Japan) 146,700 2,170,480
Metcash Ltd. (Australia) 704,600 2,105,115
Metro AG (Germany) 74,100 2,942,624
Morinaga Milk Industry Co. Ltd.

(Japan) 546,000 1,724,759
Nichirei Corp. (Japan) 616,000 3,357,382
Nutreco NV (Netherlands) 59,200 3,091,202
Premier Foods PLC

(United Kingdom)* 286,941 724,669
Tesco PLC (United Kingdom) 720,600 4,189,248
UNY Group Holdings Co. Ltd.

(Japan) 369,800 2,389,583
Whole Foods Market, Inc. 348,416 20,382,336
WM Morrison Supermarkets PLC

(United Kingdom) 1,451,300 6,580,202

99,451,840

Healthcare Equipment & Supplies — 0.4%
Coloplast A/S (Denmark) (Class B

Stock) 184,251 10,494,345
Intuitive Surgical, Inc.* 56,465 21,246,086
_31,740431
Healthcare Products — 0.9%
Covidien PLC 242,300 14,765,762
IDEXX Laboratories, Inc.*(a) 143,041 14,254,036

Varian Medical Systems, Inc.*(a) 202,986 15,169,144



Zimmer Holdings, Inc. 311,033 25,548,251
69,737,193



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

Shares Value
COMMON STOCKS (Continued)
Healthcare Providers & Services - 0.4%
Covance, Inc.*(a) 180,311 $15,589,689
DaVita HealthCare Partners, Inc.* 291,584 16,591,130
32,180,819
Holding Companies- Diversified
First Pacific Co. Ltd. (Hong Kong) 1,650,000 1,823,748
Home Furnishings - 0.1%
Pace PLC (United Kingdom) 663,100 2,725,613
Skyworth Digital Holdings Ltd.
(Hong Kong) 4,468,000 2,137,967
4,863,580
Hotels, Restaurants & Leisure — 0.5%
Compass Group PLC
(United Kingdom) 1,307,703 17,988,830
InterContinental Hotels Group PLC
(United Kingdom) 385,587 11,255,857
MGM China Holdings Ltd.
(Hong Kong) 2,291,200 7,620,330
Plenus Co. Ltd. (Japan) 29,700 572,818
37,437,835
Household Durables — 0.1%
Berkeley Group Holdings PLC
(United Kingdom) 303,150 10,164,136
Household Products/Wares — 0.1%
Clorox Co. (The)(a) 96,710 7,903,141
Industrial Conglomerates - 0.4%
Bidvest Group Ltd. (South Africa) 356,213 8,931,608
General Electric Co. 1,078,800 25,772,532
34,704,140
Industrial Products - 0.2%
Roper Industries, Inc. 143,587 19,078,405
Insurance - 2.4%
Aegon NV (Netherlands) 398,200 2,946,380
AlA Group Ltd. (Hong Kong) 4,522,200 21,279,531
Allianz SE (Germany) 32,800 5,160,374
Allstate Corp. (The) 350,900 17,737,995
Aviva PLC (United Kingdom) 338,800 2,174,638
AXA SA (France) 228,600 5,305,539
Baloise Holding AG (Switzerland) 59,200 6,548,327
Beazley PLC (United Kingdom) 610,400 2,072,048
CNP Assurances SA (France) 111,000 2,000,370
Discovery Ltd. (South Africa) 1,266,242 10,217,496
Hannover Rueck SE (Germany) 31,600 2,322,167
Helvetia Holding AG (Switzerland) 5,100 2,263,000
ING Groep NV (Netherlands), CVA* 325,100 3,688,903
Legal & General Group PLC
(United Kingdom) 1,119,400 3,552,050
Marsh & McLennan Cos., Inc. 571,400 24,884,470
MetLife, Inc. 294,400 13,822,080
Muenchener Rueckversicherungs
AG (Germany) 23,400 4,574,275
Old Mutual PLC (United Kingdom) 1,085,300 3,294,419
RSA Insurance Group PLC
(United Kingdom) 1,611,800 3,153,051
Sampo OYJ (Finland) (Class A
Stock) 288,417 12,406,678
SCOR SE (France) 68,500 2,270,148
St James’ s Place PLC
(United Kingdom) 996,156 9,912,025
Swiss Life Holding AG (Switzerland)* 30,900 5,851,038

September 30, 2013 (Unaudited)



Swiss Re AG (Switzerland)*
XL Group PLC (Ireland)

96,700
430,700

8,011,641
13,274,174

Shares Value
COMMON STOCKS (Continued)
Insurance (cont’ d.)
Zurich Insurance Group AG
(Switzerland)* 20,300 $5,233,113
193,955,930
Internet — 0.4%
Facebook, Inc. (Class A Stock)* 641,815 32,244,786
Internet Services - 1.3%
Amazon.com, Inc.* 122,428 38,275,890
Google, Inc. (Class A Stock)* 74,857 65,567,995
103,843,885
Internet Software & Services - 0.4%
Tencent Holdings Ltd. (China) 291,900 15,350,609
Yahoo! Japan Corp. (Japan) 2,777,600 15,803,912
31,154,521
Machinery — 0.2%
Alstom SA (France) 96,600 3,438,024
Danieli & C Officine Meccaniche

SpA (ltaly)(a) 67,900 1,958,005
IMI PLC (United Kingdom) 379,845 8,943,095
Rational AG (Germany) 11,502 3,429,353

17,768,477
Media - 1.2%
Comcast Corp. (Class A Stock) 191,100 8,628,165
Comcast Corp. (Special Class A

Stock) 126,400 5,481,968
FactSet Research Systems,

Inc.(a) 130,155 14,199,911
Liberty Media Corp. (Class A)* 29,100 4,282,065
Publicis Groupe SA (France) 163,163 12,979,328
Time Warner Cable, Inc. 230,900 25,768,440
Time Warner, Inc. 378,300 24,895,923
Trinity Mirror PLC

(United Kingdom)* 126,600 254,297

96,490,097
Metals & Mining — 0.4%

Arrium Ltd. (Australia) 2,276,200 2,598,193
Aurubis AG (Germany) 24,400 1,479,579
Ausdrill Ltd. (Australia) 991,000 1,449,305
Boliden AB (Sweden) 239,000 3,578,327
CONSOL Energy, Inc. 253,600 8,533,640
Mount Gibson Iron Ltd. (Australia) 1,000,000 688,553
OZ Minerals Ltd. (Australia) 228,800 949,120
Rio Tinto Ltd. (Australia) 67,620 3,914,091
Shougang Fushan Resources

Group Ltd. (China) 6,284,000 2,119,211
St Barbara Ltd. (Australia)* 581,700 305,797
Voestalpine AG (Austria) 74,100 3,542,438

29,158,254
Miscellaneous Manufacturing - 0.1%
Alent PLC (United Kingdom) 267,000 1,532,925
Bradken Ltd. (Australia) 529,200 2,793,914
Vesuvius PLC (United Kingdom) 152,000 1,100,678
5,427,517
Multimedia - 0.1%
Vivendi SA (France) 234,500 5,394,266
Oil & Gas — 1.9%
AMEC PLC (United Kingdom) 187,653 3,260,176
Baker Hughes, Inc. 234,800 11,528,680
Eni SpA (ltaly) 230,000 5,287,282
EQT Corp. 162,200 14,390,384



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

COMMON STOCKS (Continued)

Oil & Gas (cont’ d.)
Exxon Mobil Corp.
Fred Olsen Energy ASA (Norway)
Gas Natural SDG SA (Spain)
Idemitsu Kosan Co. Ltd. (Japan)
JX Holdings, Inc. (Japan)
Murphy Oil Corp.
OMV AG (Austria)
ProSafe SE (Norway)
Schlumberger Ltd.
Statoil ASA (Norway)
Total SA (France)

Oil, Gas & Consumable Fuels — 2.3%

Apache Corp.

BG Group PLC (United Kingdom)

BP PLC (United Kingdom)

Centrica PLC (United Kingdom)

Chevron Corp.

Core Laboratories NV(a)

FMC Technologies, Inc.*(a)

Hess Corp.

Newfield Exploration Co.*

Repsol SA (Spain)

Royal Dutch Shell PLC
(Netherlands) (Class B Stock)

Royal Dutch Shell PLC
(Netherlands), ADR

Tullow Oil PLC (United Kingdom)

Paper & Forest Products — 0.3%
International Paper Co.
Mondi PLC (United Kingdom)
Smurfit Kappa Group PLC
(Ireland)

Pharmaceuticals - 3.3%
Aspen Pharmacare Holdings Ltd.
(South Africa)*
Astellas Pharma, Inc. (Japan)
AstraZeneca PLC
(United Kingdom)
Bayer AG (Germany)
Express Scripts Holding Co.*
GlaxoSmithKline PLC
(United Kingdom)
Johnson & Johnson
KYORIN Holdings, Inc. (Japan)
Mallinckrodt PLC*(a)
Mead Johnson Nutrition Co.
Merck & Co., Inc.
Novartis AG (Switzerland)
Novartis AG (Switzerland), ADR(a)
Novo Nordisk A/S (Denmark)
(Class B Stock)
Pfizer, Inc.
Roche Holding AG (Switzerland)
Sanofi (France)
Stada Arzneimittel AG (Germany)
Teva Pharmaceutical Industries
Ltd. (Israel)

Shares Value
345,700 $29,744,028
54,244 2,408,138
280,500 5,864,455
48,200 4,177,639
601,000 3,123,392
43,000 2,593,760
117,100 5,782,306
244,600 1,952,209
519,221 45,878,368
216,900 4,926,495
170,300 9,871,076

150,788,388

271,000 23,072,940
475,596 9,079,018
1,710,400 11,991,410
794,700 4,756,236
274,050 33,297,075
113,450 19,196,875
356,037 19,731,570
195,600 15,127,704
304,100 8,323,217
198,100 4,911,620
462,800 15,967,991
183,800 12,071,984
506,230 8,392,748

185,920,388
462,000 20,697,600
175,900 2,968,071
129,300 2,923,454

26,589,125
268,653 7,031,483
134,300 6,860,045
233,500 12,138,576
21,100 2,488,342
397,238 24,541,364
81,200 2,041,602
298,600 25,885,634
78,000 1,667,859
32,675 1,440,641
268,720 19,955,147
871,193 41,477,499
80,600 6,199,605
273,488 20,979,264
52,484 8,888,921
1,380,200 39,625,542
95,371 25,738,095
46,600 4,719,505
47,500 2,408,682
93,600 3,537,055



Toho Holdings Co. Ltd. (Japan)

Tsumura & Co. (Japan)

156,200

67,100

2,852,951
1,969,673

262,447,485

Shares Value

COMMON STOCKS (Continued)
Pipelines - 0.1%

Spectra Energy Corp. 336,700 $11,525,241
Professional Services - 0.1%

Experian PLC (United Kingdom) 374,243 7,125,535
Real Estate - 0.2%

Cheung Kong Holdings Ltd.

(Hong Kong) 194,000 2,953,323
Lend Lease Group (Australia) 601,200 5,701,514
St. Joe Co. (The)*(a) 304,100 5,966,442
Wheelock & Co. Ltd. (Hong Kong) 411,000 2,180,316

16,801,595

Real Estate Investment Trusts - 0.2%

Weyerhaeuser Co. 623,800 17,859,394
Real Estate Management & Development - 0.2%

Brookfield Asset Management, Inc.

(Canada) (Class A Stock) 366,028 13,689,447

Retail - 1.0%

Cocokara Fine, Inc. (Japan) 34,900 1,111,122

Darty PLC (United Kingdom) 587,300 656,527

Debenhams PLC (United Kingdom) 1,464,900 2,422,978

Home Retail Group PLC

(United Kingdom) 525,500 1,428,559
Inditex SA (Spain) 93,607 14,439,125
Lowe’ s Cos., Inc. 1,050,619 50,019,971
Matsumotokiyoshi Holdings Co. Ltd.

(Japan) 61,500 1,988,875
Tsuruha Holdings, Inc. (Japan) 22,300 1,967,515
WH Smith PLC (United Kingdom)(a) 255,400 3,417,394

77,452,066
Retail & Merchandising — 1.5%
Aoyama Trading Co. Ltd. (Japan) 103,300 2,822,138
Costco Wholesale Corp. 139,838 16,098,150
Danaher Corp. 316,764 21,958,080
Fossil Group, Inc.* 124,624 14,486,294
KohI’ s Corp. 365,000 18,888,750
Myer Holdings Ltd. (Australia) 1,428,500 3,481,041
Shimachu Co. Ltd. (Japan) 92,800 2,305,708
Starbucks Corp. 332,575 25,598,298
Wal-Mart Stores, Inc. 141,100 10,435,756
116,074,215
Semiconductors - 0.3%
Altera Corp. 52,681 1,957,626
Analog Devices, Inc. 63,002 2,964,244
ARM Holdings PLC
(United Kingdom), ADR(a) 410,701 19,762,932
24,684,802
Semiconductors & Semiconductor Equipment - 0.4%
ARM Holdings PLC

(United Kingdom) 474,944 7,601,986
Samsung Electronics Co. Ltd.

(South Korea) 7,716 9,814,704
Texas Instruments, Inc. 279,300 11,247,411

28,664,101
Services - Data Processing — 0.1%
Automatic Data Processing, Inc. 131,632 9,527,524
Software - 0.6%
ANSYS, Inc.* 142,496 12,328,754
Check Point Software Technologies

Ltd. (Israel)*(a) 188,832 10,680,338

Citrix Systems, Inc.* 192,395 13,585,011



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Shares Value
COMMON STOCKS (Continued)
Software (cont’ d.)
Dassault Systemes SA (France) 104,488 $13,946,343
50,540,446
Specialty Retail
Valora Holding AG (Switzerland) 7,100 1,612,882
Telecommunications — 0.6%
BT Group PLC (United Kingdom) 1,251,900 6,931,479
Cable & Wireless

Communications PLC

(United Kingdom) 3,264,600 2,092,637
KDDI Corp. (Japan) 163,000 8,376,564
Nippon Telegraph & Telephone

Corp. (Japan) 149,300 7,771,166
NTT DoCoMo, Inc. (Japan) 450,000 7,291,867
Telecom lItalia SpA (ltaly) 2,869,000 2,360,581
Telefonaktiebolaget LM Ericsson

(Sweden) (Class B Stock) 157,600 2,099,034
Vodafone Group PLC

(United Kingdom) 2,370,000 8,318,332

45,241,660
Textiles, Apparel & Luxury Goods - 0.2%
Cie Financiere Richemont SA
(Switzerland) 166,441 16,676,693
Trading Companies & Distributors — 0.1%
Brenntag AG (Germany) 55,685 9,270,193
Transportation — 1.3%
A.P. Moller-Maersk A/S

(Denmark) (Class B Stock) 400 3,669,271
Canadian Pacific Railway Ltd.

(Canada) 149,600 18,445,680
Deutsche Post AG (Germany) 89,600 2,971,858
Expeditors International of

Washington, Inc. 465,717 20,519,491
FirstGroup PLC

(United Kingdom) 308,200 596,517
Go-Ahead Group PLC

(United Kingdom)(g) 96,600 2,623,370
Sankyu, Inc. (Japan) 239,000 790,587
Seino Holdings Co. Ltd. (Japan) 150,000 1,535,407
Toll Holdings Ltd. (Australia) 598,500 3,259,969
Union Pacific Corp. 151,500 23,534,010
United Parcel Service, Inc.

(Class B Stock) 239,360 21,870,323
West Japan Railway Co. (Japan) 76,600 3,284,199

103,100,682
Utilities — 0.2%
E.ON SE (Germany) 196,300 3,493,234
Illinois Tool Works, Inc. 159,000 12,126,930
15,620,164
Wireless Telecommunication Services - 0.1%
Freenet AG (Germany)* 230,900 5,578,474
TOTAL COMMON STOCKS
(cost $3,459,440,228) 4,002,629,321
EXCHANGE TRADED FUNDS - 9.9%
Energy Select Sector SPDR

Fund(a) 328,074 27,190,773
iShares Barclays 1-3 Year

Treasury Bond Fund(a) 263,700 22,272,102
iShares Barclays Intermediate

Credit Bond Fund(a) 43,574 4,702,942



iShares Barclays TIPS Bond
Fund

iShares Core Total US Bond
Market ETF

iShares iBoxx Investment Grade
Corporate Bond Fund(a)

iShares JPMorgan USD
Emerging Markets Bond
Fund(a)

171,623
1,317,174

69,152

20,350

19,321,317
141,201,053

7,850,135

2,218,150

Shares Value

EXCHANGE TRADED FUNDS (Continued)
iShares MSCI EAFE Index

Fund(a) 2,614,341 $166,768,812
iShares Russell 1000 Growth Index
Fund 453,447 35,459,555
iShares Russell 1000 Value Index
Fund 570,900 49,211,580
iShares Russell 2000 Index
Fund(a) 309,093 32,955,496
iShares S&P 500 Growth Index
Fund(a) 146,345 13,077,389
SPDR S&P 500 ETF Trust 1,396,496 234,750,978
Vanguard REIT ETF 381,968 25,271,003
TOTAL EXCHANGE TRADED FUNDS
(cost $694,185,371) 782,251,285
PREFERRED STOCK

Diversified Financial Services
SLM Corp., 3.740%*
(cost $20,250) 1,800 41,796

Units
RIGHTS*
Commercial Banks

Banco Bilbao Vizcaya Argentaria
SA (Spain),expiring 10/15/13

(cost $29,295) 218,600 29,869
Principal
Interest  Maturity Moody’s  Amount
Rate Date Ratings+ (000)#

ASSET-BACKED SECURITIES - 0.6%
Aquilae CLO PLC (Ireland),

Series 2006-1X, Class A

0.572%(c) 01/17/23 Aaa EUR282 373,836
ARES CLO Ltd. (Cayman Islands),

Series 2006-6RA, Class A1B, 144A

0.483%(c) 03/12/18 Aaa 213 210,928
Asset-Backed Funding Certificates,

Series 2004-OPT5, Class A1

0.879%(c) 06/25/34 BBB+(d) 94 87,835
Asset-Backed Securities Corp. Home Equity,

Series 2004-HES6, Class A1

0.454%(c) 09/25/34 Aaa 17 16,697
Avoca CLO Il PLC (Ireland),

Series llI-X, Class A

0.591%(c) 09/15/21(g) Aaa EUR1,064 1,417,370
Bear Stearns Asset-Backed Securities Trust,

Series 2006-AQ1, Class 2A1

0.259%(c)  10/25/36 Caa1 2 2,325
Series 2006-SD3, Class 1A1A

5.500% 08/25/36 CC(d) 139 121,315
Series 2007-AQ1, Class A1

0.289%(c)  11/25/36 Caa2 448 296,515

Chester Asset Receivables Dealings PLC (United Kingdom),

Series 2004-1, Class A

0.703%(c)  04/15/16 Aaa  GBP3,000 4,850,544
Citibank Omni Master Trust,

Series 2009-A14A, Class A14, 144A

2.932%(c) 08/15/18 Aaa 900 918,850



Countrywide Asset-Backed Certificates,
Series 2005-14, Class 3A3
0.529%(c)  04/25/36 Caa1l 5,800 5,419,155
Series 2006-4, Class 2A2
0.359%(c)  07/25/36 B2 592 574,891



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

Interest
Rate

Moody’ s
Ratings

Maturity
Date

September 30, 2013 (Unaudited)

ASSET-BACKED SECURITIES (Continued)

Credit-Based Asset Servicing and Securitization LLC,

Series 2006-CB9, Class A1

0.239%(c) 11/25/36 Ca
Series 2007-CB6, Class A1, 144A
0.299%(c)  07/25/37 Ca
CSAB Mortgage-Backed Trust,
Series 2006-4, Class A6A
5.684% 12/25/36 Ca

Dryden XVI-Leveraged Loan CDO 2005 (Cayman Islands),

Series 2006-16A, Class A1, 144A
0.506%(c) 10/20/20 Aaa

Duane Street CLO lll Ltd. (Cayman Islands),

Series 2006-3A, Class A1, 144A

0.519%(c)  01/11/21 Aaa
Eurocredit BV CDO (Netherlands),

Series |V-X, Class A1

0.672%(c)  02/22/20
First NLC Trust,

Series 2007-1, Class A1, 144A

0.249%(c)  08/25/37 Ca
Franklin CLO Ltd. (Cayman Islands),

Series 5A, Class A2, 144A

0.514%(c)  06/15/18 Aaa
Grosvenor Place CLO BV (Netherlands),

Series |-X, Class A1

Aaa

0.470%(c)  07/20/21 Aaa
Series I-X, Class A2
0.770%(c)  07/20/21 Aaa

Halcyon Structured Asset Management CLO | Ltd. (Cayman Islands),

Series 2006-1A, Class A2, 144A
0.453%(c)  05/21/18 Aaa
Hillmark Funding (Cayman Islands),
Series 2006-1A, Class A1, 144A
0.513%(c)  05/21/21 Aaa
Indymac Residential Asset Backed Trust,
Series 2007-B, Class 2A2
0.339%(c)  07/25/37 Ca
JPMorgan Mortgage Acquisition Corp.,
Series 2006-WMC3, Class A3

0.289%(c)  08/25/36 Ca

Series 2007-HE1, Class AV1

0.239%(c)  03/25/47 Caa1
LCM V LP (Cayman Islands),

Series 5A, Class A1, 144A

0.480%(c)  03/21/19 Aaa

Long Beach Mortgage Loan Trust,
Series 2004-4, Class 1A1

0.739%(c)  10/25/34 Aaa
MAGI Funding PLC (Ireland),

Series |-A, Class A, 144A

0.591%(c)  04/11/21 Aaa
Mercator CLO Il PLC (Ireland),

Series |I-X, Class A1

0.461%(c)  02/18/24(g) Aaa

Merrill Lynch Mortgage Investors, Inc.,
Series 2006-RM4, Class A2A

0.259%(c)  09/25/37 C
Series 2006-RM5, Class A2A
0.239%(c) 10/25/37 C

Series 2007-HE2, Class A2A

Principal
Amount
(000)# Value

30 $15,255
69 40,009
64 40,764
1,545 1,523,979
814 806,326

EUR246 329,254
225 109,418
2,090 2,059,674

EUR212 285,268

GBP340 546,230
113 112,577
1,700 1,646,360
1,376 837,834
135 66,673
124 116,765
800 784,835
12 11,631

EUR827 1,102,639

EUR905 1,191,010
4 1,037
49 9,910




Principal
Interest  Maturity Moody’s Amount

Rate Date Ratingst  (000)# Value

ASSET-BACKED SECURITIES (Continued)

0.299%(c) 02/25/37 Ca 15 $6,028
Morgan Stanley ABS Capital |,

Series 2006-WMC2, Class A2FP

0.229%(c) 07/25/36 Ca 86 28,486

Series 2007-HES6, Class A1

0.239%(c) 05/25/37 Ca 47 24,871
Morgan Stanley IXIS Real Estate Capital Trust,

Series 2006-2, Class A1

0.229%(c) 11/25/36 Ca 1 553
NAC EuroLoan Advantage | Ltd. (Ireland),

Series 2008-1X, Class A1

1.596%(c) 04/20/19 Aaa GBP763 1,234,778

Series 2008-1X, Class A2

1.433%(c) 04/20/19 Aaa 1,502 1,502,165
Nelnet Student Loan Trust,

Series 2008-4, Class A2

0.966%(c) 07/25/18 Aaa 44 44,248
North Carolina State Education Assistance Authority,

Series 2011-2, Class A1

0.716%(c) 10/26/20 AA+(d) 357 356,676
Park Place Securities, Inc.,

Series 2005-WCW?2, Class M1

0.679%(c) 07/25/35 Ba1 3,000 2,786,772
Penta CLO SA (Luxembourg),

Series 2007-1X, Class A1

0.518%(c) 06/04/24 Aaa EUR968 1,253,310
RASC Trust,

Series 2005-KS10, Class M2

0.619%(c) 11/25/35 Ca 2,000 1,398,246

Series 2006-KS7, Class A4

0.419%(c) 09/25/36 Ca 218 170,129
Residential Asset Securities Corp.,

Series 2002-KS4, Class AllIB

0.679%(c) 07/25/32 Ca 21 17,189
Securitized Asset-Backed Receivables LLC Trust,

Series 2007-BR5, Class A2A

0.309%(c) 05/25/37 Ca 330 175,517

Series 2007-HE1, Class A2A

0.239%(c) 12/25/36 Ca 78 24,932

Series 2007-NC1, Class A2A

0.229%(c) 12/25/36 Ca 3 1,237
SLM Student Loan Trust,

Series 2007-3, Class A3

0.306%(c) 04/25/19 Aaa 600 591,697

Series 2009-CT, Class 1A, 144A

2.350%(c) 04/15/39(g) Aaa 153 153,083

Series 2010-C, Class A1, 144A

1.832%(c) 12/15117 Aaa 21 20,924
Soundview Home Equity Loan Trust,

Series 2006-NLC1, Class A1, 144A

0.239%(c) 11/25/36 Ca 62 21,096
Symphony Ill CLO Ltd. (Cayman Islands),

Series 2007-3A, Class A1A, 144A

0.504%(c) 05/15/19 Aaa 498 490,267
Wachovia Mortgage Loan Trust LLC,

Series 2005-WMCH1, Class M1

0.619%(c) 10/25/35 B3 6,300 5,346,577
Washington Mutual Asset-Backed Certificates,

Series 2006-HES5, Class 2A1

0.239%(c) 10/25/36 C 99 39,057



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

Principal
Interest  Maturity Moody’s Amount
Rate Date Ratingsi  (000)# Value

ASSET-BACKED SECURITIES (Continued)

Wood Street CLO BV (Netherlands),
Series |, Class A
0.544%(c)  11/22/21 Aaa EUR 1,302 $1,728,576
Series II-A, Class A1, 144A

0.587%(c)  03/29/21 Aaa  EUR140 184,880
TOTAL ASSET-BACKED

SECURITIES

(cost $42,693,077) 43,529,003

BANK LOANS(c) - 0.2%

Computer Services & Software — 0.1%

Dell, Inc.,
Term Loan 1
5.000% 11/06/13(g) BB+(d) 4,169 4,166,057
Term Loan 2
6.250% 11/06/13(g) B+(d) 2,531 2,528,843

6,694,900

Diversified Financial Services
Springleaf Finance Corp.,

Initial Term Loan

5.500% 05/10/17 B3 792 792,000
Springleaf Financial Funding,

Term Loan B-2

4.750% 09/17/19 B(d) 800 800,480

1,592,480

Electric
Texas Competitive Electric Holdings Co. LLC,
2014 Term Loan (Non-Extending)

3.692% 10/10/14 Caa3 1,815 1,220,317
3.775% 10/10/14 Caa3 889 597,399
1,817,716

Foods - 0.1%
H.J. Heinz Co.,
Term Loan B-2

3.500% 03/27/20 Ba2 5,985 5,985,000

Media
Virgin Media Investment Holdings Ltd.,
Term Loan B

3.750% 02/06/20 Ba3 1,900 1,888,653

TOTAL BANK LOANS

(cost $18,778,108) 17,978,749
COMMERCIAL MORTGAGE-BACKED
SECURITIES - 0.3%
Banc of America Large Loan, Inc.,

Series 2010-HLTN, Class HLTN, 144A

2.482%(c)  11/15/15 NR 7,157 7,168,065
Banc of America Re-REMIC Trust,

Series 2010-UB5, Class A4A, 144A

5.665%(c) 02/17/51 NR 1,900 2,156,500
Banc of America Re-REMICS Trust,

Series 2009-UB1, Class A4A, 144A

5.595%(c) 06/24/50 NR 250 273,985
Citigroup/Deutsche Bank Commercial Mortgage Trust,

Series 2006-CD3, Class A5

5.617% 10/15/48 Aaa 100 109,675

Series 2007-CD5, Class A4

September 30, 2013 (Unaudited)



Principal
Interest  Maturity  Moody’s Amount

Rate Date Ratingst (000)# Value

COMMERCIAL MORTGAGE-BACKED
SECURITIES (Continued)

5.886%(c) 11/15/44 Aaa 98 $110,450
Commercial Mortgage Pass-Through Certificates,

Series 2006-C8, Class XP, IO

0.660%(c) 12/10/46 Aaa 35,688 34,261

Series 2010-C1, Class A1, 144A

3.156% 07/10/46 Aaa 180 185,789
Credit Suisse Mortgage Capital Certificates,

Series 2009-RR1, Class A3A, 144A

5.383% 02/15/40 Aaa 96 103,984

Series 2010-RR4, Class 2A, 144A

5.467%(c)  09/18/39 Aaa 936 1,026,274

Series 2010-UD1, Class A, 144A

5.758%(c) 12/18/49 Aaa 745 840,621
DBUBS Mortgage Trust,

Series 2011-LC2A, Class A2, 144A

3.386% 07/10/44 Aaa 2,700 2,828,002
GS Mortgage Securities Corp. I,

Series 2012-GCJ9, Class XA, 10

2.557%(c) 11/10/45(g) Aaa 3,464 476,909
JPMorgan Chase Commercial Mortgage Securities Corp.,

Series 2004-CBX, Class A5

4.654% 01/12/37 Aaa 69 68,933

Series 2006-LDP9, Class A3

5.336% 05/15/47 Aa3 110 120,950
JPMorgan Chase Commercial Mortgage Securities Trust,

Series 2010-C2, Class A3, 144A

4.070% 11/15/43 AAA(d) 1,300 1,364,606
Merrill Lynch Floating Trust,

Series 2008-LAQA, Class A1, 144A

0.732%(c)  07/09/21 Aaa 411 410,700
Morgan Stanley Capital | Trust,

Series 2007-1Q15, Class A4

6.107%(c)  06/11/49 BBB-(d) 40 44,808
RBSCF Trust,

Series 2010-RR4, Class CMLA, 144A

5.998%(c) 12/16/49 Aaa 200 222,629
UBS-Barclays Commercial Mortgage Trust,

Series 2013-C5, Class XA, 10, 144A

1.296%(c)  03/10/46 Aaa 19,162 1,437,379
Vornado DP LLC,

Series 2010-VNO, Class A2FX, 144A

4.004% 09/13/28 AAA(d) 700 740,016
Wachovia Bank Commercial Mortgage Trust,

Series 2004-C14, Class A4

5.088%(c)  08/15/41 Aaa 98 100,012
Washington Mutual Commercial Mortgage Securities Trust,

Series 2007-SL3, Class A1A, 144A

5.976%(c)  03/23/45 Aaa 6,460 6,684,223
TOTAL COMMERCIAL MORTGAGE-BACKED

SECURITIES

(cost $25,932,618) 26,508,771
CORPORATE BONDS - 4.8%
Agriculture
Altria Group, Inc.,

Gtd. Notes

9.250% 08/06/19 Baa1 338 446,364

9.700% 11/10/18 Baa1 338 446,845

893,209



(CONTINUED)

AST ADVANCED STRATEGIES PORTFOLIO

SCHEDULE OF INVESTMENTS

Principal
Interest Maturity Moody’s Amount
Rate Date Ratingsi  (000)# Value

CORPORATE BONDS (Continued)
Airlines - 0.1%
Continental Airlines 2009-2 Class A, Pass Through Trust,

Pass-Through Certificates

7.250% 05/10/21 Baa2 341 $384,814
Delta Air Lines 2010-1 Class A, Pass-Through Trust,

Pass-Through Certificates

6.200% 01/02/20 Baa1 758 830,381
Delta Air Lines 2012-1 Class A, Pass-Through Trust,

Pass-Through Certificates

4.750% 11/07/21 Baa1 3,664 3,847,525
UAL 2009-1 Pass-Through Trust,

Pass-Through Certificates

10.400% 05/01/18 Baa2 329 368,342

5,431,062

Apparel
Jones Group, Inc. (The),

Sr. Unsec’ d. Notes

5.125% 11/15/14 B1 1,200 1,236,000
Automobile Manufacturers - 0.1%
Daimler Finance North America LLC (Germany),

Gtd. Notes, 144A

0.858%(c) 03/28/14 A3 5,800 5,815,184
Fiat Finance & Trade SA (ltaly),

Gtd. Notes, MTN

6.125% 07/08/14 B1 EUR800 1,112,151

7.625% 09/15/14 B1 EUR300 425,093
Volkswagen International Finance NV (Germany),

Gtd. Notes, 144A

0.858%(c) 04/01/14 A3 200 200,379
1.000%(c)  03/21/14 A3 2,700 2,708,049
10,260,856

Automotive Parts
Autozone, Inc.,
Sr. Unsec’ d. Notes
6.950% 06/15/16 Baa2 2,400 2,744,501
Banks - 1.6%
Abbey National Treasury Services PLC (United Kingdom),
Bank Gtd. Notes

4.000% 04/27/16 A2 1,900 2,018,955
Bank Gtd. Notes, 144A
3.875% 11/10/14 A2 2,300 2,373,234

African Development Bank (Supranational Bank),
Sr. Unsec’ d. Notes

5.250% 03/23/22 Aaa AUD4,300 4,184,867
Ally Financial, Inc.,

Gtd. Notes

3.465%(c) 02/11/14 B1 2,100 2,110,584

3.653%(c) 06/20/14 B1 900 909,045

8.000% 03/15/20 B1 600 690,000

Banco Bradesco SA (Brazil),

Sr. Unsec’ d. Notes, 144A

2.363%(c) 05/16/14 Baa1 1,800 1,809,214
Banco del Estado de Chile (Chile),

Sr. Unsec’ d. Notes, 144A

2.000% 11/09/17 Aa3 2,000 1,951,338

Interest
Rate

Maturity
Date

Moody’ s
Ratings7

September 30, 2013 (Unaudited)

Principal
Amount
(000)#

Value




CORPORATE BONDS (Continued)
Banks (cont’ d.)
Bank Nederlandse Gemeenten (Netherlands),
Sr. Unsec’ d. Notes, 144A
1.375% 03/23/15 Aaa 3,100 $3,144,125
Bank of America Corp.,
Sr. Unsec’ d. Notes

0.528%(c) 10/14/16 Baa2 500 490,780
4.500% 04/01/15 Baa2 2,300 2,415,432
5.650% 05/01/18 Baa2 3,200 3,611,277
Sr. Unsec’ d. Notes, MTN

7.375% 05/15/14 Baa2 200 208,167
Sub. Notes, MTN

0.898%(c)  05/23/17 Baa3 EURG600 771,125

Barclays Bank PLC (United Kingdom),
Sr. Unsec’ d. Notes

1.308%(c) 01/13/14 A2 4,200 4,211,214
Sub. Notes, 144A
10.179% 06/12/21 Baa3 2,320 3,004,910
Sub. Notes, MTN
4.750% 02/23/15 Baa3 1,000 1,015,907

BBVA Bancomer SA (Mexico),
Sr. Unsec’ d. Notes

4.500% 03/10/16 A2 6,000 6,270,000

Sr. Unsec’ d. Notes, 144A

4.500% 03/10/16 A2 800 836,000
BPCE SA (France),

Sr. Unsec’ d. Notes, 144A

2.375% 10/04/13 Aa3 900 900,049
CIT Group, Inc.,

Sr. Unsec’ d. Notes, 144A

4.750% 02/15/15 Ba3 100 103,500

Commonwealth Bank of Australia (Australia),
Covered Bonds

2.250% 03/16/17(g) Aaa 3,900 4,014,832
Gov’ t. Liquid Gtd. Notes, 144A

0.534%(c) 09/17/14 Aaa 100 100,240
0.751%(c)  06/25/14 Aaa 500 501,857

Cooperatieve Centrale Raiffeisen-Boerenleenbank BA (Netherlands),

Bank Gtd. Notes

4.500% 01/11/21 Aa2 1,100 1,175,338
Deutsche Bank Capital Trust (Germany),

Jr. Sub. Notes, 144A

4.901%(c) 12/29/49(g) Ba2 300 264,000
Dexia Credit Local SA (France),

Gov’ t. Liquid Gtd. Notes

2.750% 01/10/14 Aa3 500 502,923

Gov’ t. Liquid Gtd. Notes, 144A

0.744%(c)  04/29/14 Aa3 2,300 2,301,879

2.750% 01/10/14 Aa3 8,700 8,750,860

2.750% 04/29/14 Aa3 5,300 5,367,098
Dexia Municipal Agency SA (France),

Sec’ d. Notes

5.250% 02/16/17 Aaa 700 782,908

Eksportfinans ASA (Norway),
Sr. Unsec’ d. Notes
0.890% 06/16/15 Ba3 JPY100,000 962,074
2.375% 05/25/16 Ba3 500 483,750
3.000% 11/17/14 Ba3 6,400 6,400,000



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Principal
Interest Maturity Moody’s Amount
Rate Date Ratingst (000)# Value
CORPORATE BONDS (Continued)
Banks (cont’ d.)
Eurofima (Supranational Bank),
Sr. Unsec’ d. Notes, MTN
5.250% 04/07/16 Aaa 2,500 $2,774,530
6.250% 12/28/18 Aaa AUD4,300 4,347,684

Export-Import Bank of Korea (South Korea),

Sr. Unsec’ d. Notes

5.000% 04/11/22 Aa3 2,600 2,841,683
HSH N Finance Guernsey Ltd. (Germany),

Bank Gtd. Notes, MTN

0.671%(c) 12/21/15 Aal EUR2,600 3,540,098
ING Bank NV (Netherlands),

Covered Bonds, 144A

2.500% 01/14/16 Aaa 1,700 1,754,060
Intesa Sanpaolo SpA (ltaly),

Sr. Unsec’ d. Notes, 144A

2.662%(c) 02/24/14 Baa2 5,100 5,128,111
KFW (Germany),

Gov' t. Gtd. Notes, MTN

5.500% 02/09/22 Aaa AUD1,800 1,774,165

Landwirtschaftliche Rentenbank (Germany),
Gov' t. Gtd. Notes

5.500% 03/29/22 Aaa AUD2,900 2,858,256
Gov’ t. Gtd. Notes, MTN

5.500% 03/09/20 Aaa AUD3,400 3,366,600
7.000% 05/10/17 Aaa NzZD300 267,556

Lloyds TSB Bank PLC (United Kingdom),

Jr. Sub. Notes, 144A

12.000%(c)  12/29/49 BB+(d) 2,600 3,458,000
Norddeutsche Landesbank Girozentrale (Germany),

Sec’ d. Notes, 144A

0.875% 10/16/15(g)  Aaa 7,000 7,016,100
Nordea Bank AB (Sweden),

Sr. Unsec’ d. Notes, 144A

1.168%(c) 01/14/14 Aa3 3,300 3,308,270

4.875% 01/14/21 Aa3 600 657,953
Santander US Debt SA Unipersonal (Spain),

Bank Gtd. Notes, 144A

3.724% 01/20/15 Baa2 2,500 2,535,398
Stadshypotek AB (Sweden),

Covered Bonds, 144A

1.875% 10/02/19(g) Aaa 1,900 1,836,920
Sec’ d. Notes
4.250% 10/10/17 Aaa AUD3,800 3,549,354

Turkiye Garanti Bankasi A/S (Turkey),

Sr. Unsec’ d. Notes, 144A

2.766%(c) 04/20/16 Baa2 200 192,500

125,844,720

Commercial Banks - 0.3%
Australia & New Zealand Banking Group Ltd. (Australia),

Covered Bonds, 144A

1.000% 10/06/16 Aaa 400 402,116
Banco Bilbao Vizcaya Argentaria SA (Spain),

Covered Bonds

4.125% 01/13/14 A3  EUR 1,400 1,911,915
Banco Santander Brasil SA (Brazil),

Sr. Unsec’ d. Notes, 144A

4.250% 01/14/16 Baa2 1,300 1,329,250

4.500% 04/06/15 Baa2 2,800 2,863,000



Principal
Interest Maturity = Moody’s Amount
Rate Date Ratings (000)# Value

CORPORATE BONDS (Continued)
Commercial Banks (cont’ d.)

4.625% 02/13/17 Baa2 1,700 $1,751,000
Banco Santander Brazil SA (Brazil),

Sr. Unsec’ d. Notes, 144A

2.352%(c)  03/18/14 Baa2 300 299,666
Banco Santander Chile (Chile),

Sr. Unsec’ d. Notes, 144A

1.866%(c)  01/19/16 Aa3 2,000 2,010,000
Banco Santander SA (Spain),

Covered Bonds

3.125% 09/28/15 A3  EUR300 418,526
BNP Paribas Home Loan SFH (France),

Covered Bonds, 144A

2.200% 11/02/15 AAA(d) 5,500 5,643,000
HBOS Capital Funding LP (United Kingdom),

Bank Gtd. Notes

9.540%(c)  03/29/49 Ba3 GBP200 336,733
Sberbank of Russia Via SB Capital SA (Russia),

Sr. Unsec’ d. Notes

6.125% 02/07/22 Baa1 4,000 4,190,000

21,155,206

Construction & Engineering — 0.1%
Obrascon Huarte Lain SA (Spain),

Sr. Unsec’ d. Notes, MTN

7.375% 04/28/15 Ba3 EUR 5,600 8,036,202
Diversified Financial Services — 0.4%
Ally Financial, Inc.,

Gtd. Notes

3.500% 07/18/16 B1 4,500 4,545,000
Credit Agricole Home Loan SFH (France),

Covered Bonds, 144A

1.016%(c)  07/21/14 Aaa 2,000 2,009,598
Ford Motor Credit Co. LLC,

Sr. Unsec’ d. Notes

5.625% 09/15/15 Baa3 1,000 1,080,287

7.000% 10/01/13 NR 500 500,000
International Lease Finance Corp.,

Sr. Sec’ d. Notes, 144A

6.500% 09/01/14 Ba2 900 933,750

7.125% 09/01/18 Ba2 3,200 3,576,000
LeasePlan Corp. NV (Netherlands),

Sr. Unsec’ d. Notes, 144A

2.500% 05/16/18(g) Baa2 2,100 2,039,976
Northern Rock Asset Management PLC (United Kingdom),

Sec’ d. Notes

3.625% 04/20/15 Aaa EUR2,000 2,831,532
QNB Finance Ltd. (Qatar),

Bank Gtd. Notes, MTN

2.125% 02/14/18 Aa3 3,300 3,217,500
Russian Agricultural Bank OJSC Via RSHB Capital SA (Russia),

Sr. Unsec’ d. Notes, 144A

5.298% 12/27/17 Baa3 1,100 1,130,250
SLM Corp.,

Sr. Unsec’ d. Notes, MTN

0.566%(c)  01/27/14 Ba1 200 199,014

Springleaf Finance Corp.,
Sr. Unsec’ d. Notes, MTN
6.900% 12/15/17 B3 3,100 3,239,500
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CORPORATE BONDS (Continued)
Diversified Financial Services (cont’ d.)
Stone Street Trust,
Sr. Unsec’ d. Notes, 144A
5.902% 12/15/15 Baa1 2,300 $2,488,883
TNK-BP Finance SA (Russia),
Gtd. Notes
6.625% 03/20/17 Baa2 400 439,000
WM Covered Bond Program,
Covered Bonds, MTN
4.000% 11/26/16 A+(d) EUR2,300 3,381,020
31,611,310

Electric - 0.2%
Abu Dhabi National Energy Co. (United Arab Emirates),

Sr. Unsec’ d. Notes, 144A

2.500% 01/12/18 A3 3,000 2,940,000
Duquesne Light Holdings, Inc.,

Sr. Unsec’ d. Notes, 144A

5.900% 12/01/21 Baa3 1,000 1,122,449
Entergy Gulf States Louisiana LLC,

First Mortgage

3.950% 10/01/20 A3 1,700 1,763,429

IPALCO Enterprises, Inc.,

Sr. Sec’ d. Notes

5.000% 05/01/18 Ba1 1,000 1,037,500
Korea Hydro & Nuclear Power Co. Ltd. (South Korea),

Sr. Unsec’ d. Notes, 144A

3.000% 09/19/22 A1 500 460,611
NV Energy, Inc.,

Sr. Unsec’ d. Notes

6.250% 11/15/20 Baa3 250 290,962
Puget Energy, Inc.,

Sr. Sec’ d. Notes

6.500% 12/15/20 Ba1 1,000 1,118,464
Tokyo Electric Power Co., Inc. (Japan),

General Ref. Motgage

4.500% 03/24/14 Ba2 EUR 7,300 9,894,572

18,627,987

Exploration & Production
CNPC General Capital Ltd. (China),

Gtd. Notes, 144A

1.450% 04/16/16 A1 3,000 2,990,052
Financial Services — 0.4%
CIT Group, Inc.,

Sr. Unsec’ d. Notes, 144A

5.250% 04/01/14 Ba3 4,200 4,268,250
Citigroup, Inc.,

Notes, MTN

5.500% 10/15/14 Baa2 188 197,005

Sr. Unsec’ d. Notes

6.000% 08/15/17 Baa2 2,000 2,285,798

Sr. Unsec’ d. Notes, MTN

7.375% 06/16/14 Baa2 EUR 1,700 2,409,627

Sub. Notes, MTN

0.869%(c) 05/31/17 Baa3 EURB800 1,034,660
Goldman Sachs Group, Inc. (The),

Sub. Notes

6.750% 10/01/37 Baa1 500 521,818



Principal
Interest Maturity Moody’s Amount
Rate Date Ratingst  (000)# Value

CORPORATE BONDS (Continued)
Financial Services (cont’ d.)
HSBC Finance Corp.,
Sr. Unsec’ d. Notes
0.690%(c)  06/01/16 Baa1 1,700 $1,693,848
JPMorgan Chase & Co.,
Sr. Unsec’ d. Notes

3.450% 03/01/16 A2 4,200 4,422,471

4.250% 10/15/20 A2 800 838,779
JPMorgan Chase Bank NA,

Sub. Notes

6.000% 10/01/17 A1 900 1,029,739

LBG Capital No. 1 PLC (United Kingdom),
Bank Gtd. Notes

11.040% 03/19/20 Ba2 GBP 1,200 2,243,808
Bank Gtd. Notes, 144A
8.500%(c) 12/29/49 BB-(d) 1,300 1,361,162

Lehman Brothers Holdings, Inc.,
Sr. Unsec’ d. Notes(i)

2.851% 12/23/24 NR 200 51,750
2.907% 11/16/24 NR 400 103,500
5.625% 01/24/14 NR 4,800 1,248,000
6.875% 01/24/14 NR 900 238,500

Merrill Lynch & Co., Inc.,
Sr. Unsec’ d. Notes

0.530%(c) 05/30/14 Baa2 EUR400 541,115
Sr. Unsec’ d. Notes, MTN

0.486%(c) 01/31/14 Baa2 EUR2,000 2,705,907
0.670%(c) 07/22/14 Baa2 EUR200 270,835
6.875% 04/25/18 Baa2 1,600 1,885,609

Pearson Dollar Finance Two PLC (United Kingdom),

Gtd. Notes, 144A

6.250% 05/06/18 Baa1 1,000 1,149,531
UBS AG (Switzerland),

Sr. Unsec’ d. Notes

5.875% 12/20/17 A2 100 115,452

30,617,164

Financial-Bank & Trust — 0.2%
Achmea Hypotheekbank NV (Netherlands),

Gov’ t. Liquid Gtd. Notes, 144A

3.200% 11/03/14 Aaa 304 313,217
Citigroup, Inc.,

Sr. Unsec’ d. Notes

6.125% 11/21/17 Baa2 500 574,990

Export-Import Bank of Korea (South Korea),

Sr. Unsec’ d. Notes

8.125% 01/21/14 Aa3 1,300 1,328,510
Inter-American Development Bank (Supranational Bank),

Notes, MTN

6.000% 02/26/21 Aaa  AUD2,800 2,873,617
Kreditanstalt Fuer Wiederaufbau (Germany),

Gov’ t. Gtd. Notes, MTN

6.000% 08/20/20 Aaa  AUD1,400 1,428,984

6.250% 05/19/21 Aaa  AUD2,200 2,278,341
Morgan Stanley,

Notes, MTN

6.625% 04/01/18 Baa1 1,800 2,089,723

Sr. Unsec’ d. Notes
2.875% 07/28/14 Baa1 100 101,656
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CORPORATE BONDS (Continued)
Financial-Bank & Trust (cont’ d.)
Sr. Unsec’ d. Notes, MTN
0.640%(c)  01/16/17 Baal EUR100 $132,279
7.300% 05/13/19 Baa1 100 119,654
Royal Bank of Scotland PLC (The) (United Kingdom),
Bank Gtd. Notes

4.375% 03/16/16 A3 2,100 2,242,023
Sub. Notes
3.580%(c) 10/27/14 Ba1 AUD 2,100 1,927,777

Westpac Banking Corp. (Australia),
Gov’ t. Liquid Gtd. Notes, 144A
3.585% 08/14/14 Aaa 700 718,860

16,129,631

Foods - 0.1%
BRF SA (Brazil),
Gtd. Notes, 144A

5.875% 06/06/22 Baa3 4,000 3,980,000

Insurance - 0.1%
American International Group, Inc.,
Sr. Unsec’ d. Notes

8.250% 08/15/18 Baa1 2,000 2,493,660
Sr. Unsec’ d. Notes, 144A
3.750% 11/30/13 Baa1 1,000 1,004,753

Marsh & McLennan Cos., Inc.,
Sr. Unsec’ d. Notes

5.750% 09/15/15 Baa2 184 200,331
3,698,744

Internet Services — 0.1%
Baidu, Inc. (China),
Sr. Unsec’ d. Notes

3.250% 08/06/18 A3 3,900 3,898,222

Media
New York Times Co. (The),
Sr. Unsec’ d. Notes

5.000% 03/15/15 B1 800 831,000

Metals & Mining — 0.3%
ALROSA Finance SA (Russia),

Gtd. Notes

7.750% 11/03/20 Ba3 1,200 1,332,240

Gtd. Notes, 144A

7.750% 11/03/20 Ba3 600 666,120
AngloGold Ashanti Holdings PLC (South Africa),

Gtd. Notes

5.375% 04/15/20 Baa3 3,500 3,126,673
Barrick North America Finance LLC (Canada),

Gtd. Notes

4.400% 05/30/21 Baa2 700 650,397

Gerdau Trade, Inc. (Brazil),

Gtd. Notes, 144A

5.750% 01/30/21 BBB-(d) 3,400 3,332,000
Gold Fields Orogen Holding BVI Ltd. (South Africa),

Gtd. Notes, 144A

4.875% 10/07/20 Ba1 5,800 4,688,482
Mongolian Mining Corp. (Mongolia),

Gtd. Notes

8.875% 03/29/17 Caa1 2,800 2,121,000

Gtd. Notes, 144A
8.875% 03/29/17 Caa1 2,600 1,969,500

September 30, 2013 (Unaudited)
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Rate Date Ratingst  (000)# Value
CORPORATE BONDS (Continued)
Metals & Mining (cont’ d.)
Walter Energy, Inc.,
Gtd. Notes, 144A
8.500% 04/15/21 Caa2 3,350 $2,797,250
20,683,662
Oil & Gas - 0.4%
Harvest Operations Corp. (South Korea),
Gtd. Notes, 144A
2.125% 05/14/18 A1 2,100 2,039,940
KazMunayGas National Co.JSC (Kazakhstan),
Sr. Unsec’ d. Notes, 144A
5.750% 04/30/43 Baa3 1,600 1,404,000
Pertamina Persero PT (Indonesia),
Sr. Unsec’ d. Notes, 144A
4.300% 05/20/23 Baa3 4,200 3,591,000
Petrobras Global Finance Bv (Brazil),
Gtd. Notes
3.000% 01/15/19 Baa1 1,500 1,410,630
Petroleos de Venezuela SA (Venezuela),
Gtd. Notes
5.250% 04/12/17 B(d) 7,300 5,832,700
Phillips 66,
Gtd. Notes
4.300% 04/01/22 Baa1 8,700 8,869,276
Rosneft Oil Co. via Rosneft International Finance Ltd. (Russia),
Sr. Unsec’ d. Notes, 144A
3.149% 03/06/17 Baa1 3,600 3,600,000
Thai Oil PCL (Thailand),
Sr. Unsec’ d. Notes, 144A
3.625% 01/23/23 Baa1 1,200 1,076,922
27,824,468
Pharmaceuticals
Cardinal Health, Inc.,
Sr. Unsec’ d. Notes
6.000% 06/15/17 Baa2 250 282,718
Valeant Pharmaceuticals International,
Gtd. Notes, 144A
6.750% 08/15/21 B1 2,200 2,288,000
2,570,718
Pipelines
Rockies Express Pipeline LLC,
Sr. Unsec’ d. Notes, 144A
5.625% 04/15/20 Ba2 900 760,500
Spectra Energy Capital LLC,
Gtd. Notes
6.200% 04/15/18 Baa2 700 803,240
1,563,740
Real Estate Investment Trusts — 0.1%
American Tower Corp.,
Sr. Unsec’ d. Notes
7.000% 10/15/17 Baa3 2,200 2,532,867
Goodman Funding Pty Ltd. (Australia),
Gtd. Notes, 144A
6.375% 11/12/20 Baa2 3,900 4,320,494
6.375% 04/15/21 Baa2 2,325 2,573,157
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CORPORATE BONDS (Continued)
Real Estate Investment Trusts (cont’ d.)
Health Care REIT, Inc.,
Sr. Unsec’ d. Notes
5.875%  05/15/15 Baa2 300 $322,210
Kilroy Realty LP,
Gtd. Notes
5.000%  11/03/15 Baa3 900 965,619
10,714,347
Retail

Limited Brands, Inc.,
Sr. Unsec’ d. Notes

6.900%  07/15/17 Ba2 1,700 1,921,000
Macy’ s Retail Holdings, Inc.,
Gtd. Notes
5.750%  07/15/14 Baa3 1,400 1,453,943
3,374,943

Telecommunication Services - 0.1%
Verizon Communications, Inc.,
Sr. Unsec’ d. Notes

5.150%  09/15/23 Baa1 3,600 3,858,430
6.400%  09/15/33 Baa1 3,800 4,219,949
6.550%  09/15/43 Baa1 1,000 1,128,937

9,207,316

Telecommunications — 0.2%
America Movil SAB de CV (Mexico),

Sr. Unsec’ d. Notes

6.450%  12/05/22 A2 MXN 65,000 4,648,750
Lynx | Corp. (United Kingdom),

Sr. Sec’ d. Notes, 144A

6.000%  04/15/21 Ba3  GBP 1,200 1,971,831
Qtel International Finance Ltd. (Qatar),

Gtd. Notes

4.750%  02/16/21 A2 4,000 4,210,000

Vimpel Communications Via VIP Finance Ireland Ltd. OJSC (Russia),

Sr. Unsec’ d. Notes, 144A

9.125%  04/30/18 Ba3 1,100 1,273,250
VimpelCom Holdings BV (Russia),

Gtd. Notes, 144A

5.200%  02/13/19 Ba3 3,500 3,473,750
Virgin Media Secured Finance PLC (United Kingdom),

Sr. Sec’ d. Notes

5.500%  01/15/21 Ba3  GBP 1,000 1,622,956

17,200,537

Transportation
Con-way, Inc.,

Sr. Unsec’ d. Notes

7.250%  01/15/18  Baa3 400 453,375
TOTAL CORPORATE BONDS
(cost $376,713,262) 381,578,972

FOREIGN GOVERNMENT BONDS - 4.3%

Australia Government Bond (Australia),
Sr. Unsec’ d. Notes
4.000%  08/20/20 Aaa  AUD3,400 5,824,625
5.750%  05/15/21 Aaa  AUD4,000 4,254,755

Interest  Maturity = Moody’s
Rate Date Ratings+

Principal
Amount
(000)#

Value




FOREIGN GOVERNMENT BONDS (Continued)
Belgium Government International Bond (Belgium),

Sr. Unsec’ d. Notes, MTN, 144A

2.750% 03/05/15(g) NR 700 $721,560
Brazil Letras do Tesouro Nacional (Brazil),

Unsec’ d. Notes

12.512% 01/01/17 Baa2 BRL 186,730 59,140,406
Brazil Notas do Tesouro Nacional (Brazil),

Notes

10.000% 01/01/23 Baa2 BRL7,400 3,036,807

Bundesrepublik Deutschland (Germany),
Unsec’ d. Notes

2.000% 08/15/23 Aaa  EUR400 551,270
Bundesrepublik Deutschland Bundesobligation Inflation Linked Bond

(Germany),

Bonds, TIPS

0.750% 04/15/18 Aaa  EURG6,300 9,504,521

Chile Government International Bond (Chile),

Sr. Unsec’ d. Notes

3.875% 08/05/20 Aa3 800 834,000
Colombia Government International Bond (Colombia),

Sr. Unsec’ d. Notes

7.375% 03/18/19 Baa3 1,000 1,211,000
Council of Europe Development Bank (Supranational Bank),

Sr. Unsec’ d. Notes, MTN

5.625% 12/14/15 Aaa  AUD3,862 3,783,476

5.750% 09/16/14 Aaa  AUD2,400 2,299,816
Deutsche Bundesrepublik Inflation Linked (Germany),

Bonds, TIPS

0.100% 04/15/23 Aaa  EURS800 1,107,308

Development Bank of Japan, Inc. (Japan),

Gov' t. Gtd. Notes

1.050% 06/20/23 Aa3  JPY 150,000 1,578,419
European Bank for Reconstruction & Development (Supranational Bank),

Sr. Unsec’ d. Notes, MTN

0.500% 09/01/23 NR AUD600 339,091
European Investment Bank (Supranational Bank),

Sr. Unsec’ d. Notes, MTN

0.500% 08/10/23 NR AUD2,900 1,694,076
Export Development Canada (Canada),

Sr. Unsec’ d. Notes

3.875% 03/16/17 Aaa NzD2,800 2,298,094
Fondo de Reestructuracion Ordenada Bancaria (Spain),

Gov' t. Gtd. Notes

4.400% 10/21/13 NR EUR600 812,985
France Government Bond OAT (France),

Bonds

1.000% 05/25/18 Aa1 EUR13,000 17,537,636

1.000% 11/25/18 Aa1l EUR1,000 1,338,275

Indonesia Government International Bond (Indonesia),

Sr. Unsec’ d. Notes, 144A

6.875% 03/09/17 Baa3 5,940 6,571,125
Instituto de Credito Oficial (Spain),

Gov' t. Gtd. Notes

1.971%(c) 03/25/14 Baa3 EURG600 810,531
Gov’ t. Gtd. Notes, MTN

4.000% 12/08/14 Baa3 GBP1,200 1,979,718
4.530% 03/17/16 Baa3 CAD100 98,631
5.000% 04/10/17 Baa3 500 525,836

6.125% 02/27/14 Baa3 AUDS500 464,004
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FOREIGN GOVERNMENT BONDS (Continued)

International Bank for Reconstruction & Development (Supranational

Bank),

Sr. Unsec’ d. Notes, MTN

4.500% 08/16/16 Aaa  NzZD 1,000
Italy Buoni Poliennali del Tesoro (ltaly),

Bonds

1.700% 09/15/18 Baa2 EURZ2,200

3.100% 09/15/26 Baa2 EUR100

3.500% 11/01/17 Baa2 EURA4,700

3.500% 06/01/18 Baa2 EUR17,800

4.500% 07/15/15 Baa2 EUR100

4.500% 08/01/18 Baa2 EUR12,000

4.500% 05/01/23 Baa2 EUR7,200

Bonds, TIPS

2.100% 09/15/21 Baa2 EUR200

Sr. Unsec’ d. Notes, TIPS

2.100% 09/15/17 Baa2 EUR400
Junta de Castilla y Leon (Spain),

Sr. Unsec’ d. Notes

6.270% 02/19/18 Baa3 EURZ2,700
Korea Finance Corp. (South Korea),

Sr. Unsec’ d. Notes

3.250% 09/20/16 Aa3 1,000
Mexican Bonos (Mexico),

Bonds

4.750% 06/14/18 Baa1t  MXN10,000

7.000% 06/19/14 Baal MXN 120,000

10.000% 12/05/24 Baal MXN4,900

Mexican Bonos de Proteccion al Ahorro (Mexico),
Bonds

3.990%(c) 01/04/18 A-(d) MXN53,400

4.010%(c)  01/30/20 A-(d)  MXN54,700
Mexican Udibonos (Mexico),

Bonds, TIPS

4.000% 11/15/40 Baal MXN1,400

New South Wales Treasury Corp. (Australia),
Local Gov’ t. Gtd. Notes
2.500% 11/20/35 Aaa  AUD600
2.750% 11/20/25 Aaa  AUDS500
New Zealand Government (New Zealand),
Sr. Unsec’ d. Notes

2.000% 09/20/25(g) Aaa  NZD4,800
5.000% 03/15/19 Aaa  NZD 10,400
5.500% 04/15/23 Aaa  NZD5,700
6.000% 12/15/17 Aaa  NZD1,500
6.000% 05/15/21 Aaa  NZD6,200

Philippine Government International Bond (Philippines),
Sr. Unsec’ d. Notes

8.375% 06/17/19 Baa3 1,000
Province of British Columbia (Canada),

Bonds

4.300% 06/18/42 Aaa  CAD300
Province of Ontario (Canada),

Bonds

4.000% 06/02/21 Aa2  CAD2,900

Sr. Unsec’ d. Notes

2.450% 06/29/22 Aa2 800

Sr. Unsec’ d. Notes, MTN

4.000% 10/07/19 Aa2 600

Unsec’ d. Notes

$840,778

2,912,925
103,618
6,457,041
24,343,218
141,399
17,104,359
9,808,707
276,410

628,572

4,016,213

1,042,100

760,115
9,377,024
492,349

4,081,342
4,173,316

578,623

625,670
576,885

3,764,310
8,988,595
5,067,661
1,345,866
5,670,897

1,266,250

305,577

2,990,233
749,486

653,262

September 30, 2013 (Unaudited)



3.150%

06/02/22

Aa2

CAD?7,500

7,207,660
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FOREIGN GOVERNMENT BONDS (Continued)

Province of Quebec (Canada),
Bonds
5.000% 12/01/41 Aa2 CAD200
Notes
4.250% 12/01/21 Aa2 CAD1,100
Notes, MTN

7.295% 07/22/26 A+(d) 2,400
Sr. Unsec’ d. Notes
2.750% 08/25/21 Aa2 2,200

Unsec’ d. Notes

3.500% 12/01/22 Aa2 CAD1,600
Republic of Indonesia (Indonesia),

Sr. Unsec’ d. Notes

6.625% 02/17/37 Baa3 1,000

6.875% 01/17/18 Baa3 1,800
Republic of Italy (ltaly),

Sr. Unsec’ d. Notes, MTN

6.000% 08/04/28 Baa2  GBP2,100
Republic of Peru (Peru),

Sr. Unsec’ d. Notes

7.125% 03/30/19 Baa2 3,600
Republic of South Africa (South Africa),

Bonds

8.000% 12/21/18 Baa1 ZAR 6,700

Romanian Government International Bond (Romania),

Sr. Unsec’ d. Notes, MTN

4.875% 11/07/19 Baa3  EURS500
Russian Foreign Bond (Russia),

Sr. Unsec’ d. Notes

5.625% 04/04/42 Baa1 400
RZD Capital Ltd. (Russia),

Sr. Unsec’ d. Notes

7.487% 03/25/31 Baa1 GBP1,500
Slovenia Government Bond (Slovenia),

Sr. Unsec’ d. Notes

5.125% 03/30/26 Ba1 EUR1,000
Spanish Government Bond (Spain),

Bonds

2.750% 03/31/15 Baa3  EUR1,000

3.000% 04/30/15 Baa3  EURS300

3.750% 10/31/18 Baa3  EURS3,300

4.500% 01/31/18 Baa3 EURG6,600

5.850% 01/31/22 Baa3 EUR2,300

Sr. Unsec’ d. Notes

5.500% 07/30/17 Baa3  EUR1,900

Sr. Unsec’ d. Notes, 144A

5.400% 01/31/23 Baa3 EUR1,700

Sr. Unsec’ d. Notes, MTN

5.250% 04/06/29 Baa3  GBP200
State of North Rhine-Westphalia (Germany),

Sr. Unsec’ d. Notes, MTN

3.250% 05/28/14 Aa1l NOK 25,400

United Kingdom Gilt (United Kingdom),
Bonds
4.250% 09/07/39 Aa1l GBP600
4.250% 12/07/40 Aa1 GBP900
4.500% 12/07/42 Aa1l GBP1,800
Unsec’ d. Notes
3.250% 01/22/44 Aa1l GBP4,700
4.250% 03/07/36 Aa1 GBP400

$219,044
1,145,194
3,184,049
2,146,496
1,561,819

1,012,500
2,002,500

3,375,605

4,365,000

695,902

702,873

410,000

2,640,845

1,154,347

1,377,066
414,459

4,583,517
9,519,043
3,489,983

2,833,498
2,498,552

298,601

4,255,559

1,105,078
1,657,329
3,462,370

7,198,753
735,068
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FOREIGN GOVERNMENT BONDS (Continued)
4.500%  09/07/34 Aa1 GBP 1,200 $2,275,015
United Kingdom Gilt Inflation Linked (United Kingdom),
Bonds
2.500%  07/26/16 Aa1 GBP200 1,107,654
Bonds, TIPS
0.125%  03/22/24 Aa1 GBP6,300 10,870,994
Xunta de Galicia (Spain),
Sr. Unsec’ d. Notes
5.763%  04/03/17 Baa3 EUR3,500 5,038,366
6.131%  04/03/18 Baa3 EUR300 444,923
TOTAL FOREIGN GOVERNMENT BONDS
(cost $340,393,588) 342,450,428

MUNICIPAL BONDS - 0.6%
California - 0.3%
Los Angeles Community College District,

General Obligation Unlimited

6.750%  08/01/49 Aa1 2,700 3,338,496
Los Angeles County Public Works Financing Authority,

Revenue Bonds

7.618%  08/01/40 A1 5,600 6,688,304
San Diego County Regional Airport Authority,

Revenue Bonds

6.628%  07/01/40 A2 1,100 1,176,758
State of California,

General Obligation Unlimited

5.000%  06/01/37 A1l 600 612,450
5.000%  11/01/37 A1 1,150 1,176,370
5.000%  04/01/38 A1 1,200 1,229,124

University of California,
Revenue Bonds

5.000%  05/15/25 Aa2 600 685,524
5.000%  05/15/26 Aa2 1,000 1,128,100
5.000%  05/15/27 Aa2 2,560 2,858,317
5.000%  05/15/28 Aa2 600 663,186
5.000%  05/15/29 Aa2 3,900 4,265,274
23,821,903
lllinois
Chicago Transit Authority,
Revenue Bonds
6.899%  12/01/40 A1 600 673,812
Kentucky

Kentucky State Property & Building Commission,

Revenue Bonds

5.373%  11/01/25 Aa3 600 648,978
New Jersey
New Jersey State Turnpike Authority,

Revenue Bonds

5.000%  01/01/25 A3 300 335,292

5.000%  01/01/26 A3 600 660,612

5.000%  01/01/27 A3 500 541,135
1,637,039

New York - 0.2%
New York City Municipal Water Finance Authority,
Revenue Bonds
5.750%  06/15/40 Aa2 500 554,535



Principal

Interest Maturity Moody’s Amount
Rate Date Ratingst  (000)# Value
MUNICIPAL BONDS (Continued)
New York (cont’ d.)
New York City Transitional Finance Authority,
Revenue Bonds
4.725% 11/01/23 Aa1 200 $218,000
4.905% 11/01/24 Aa1 200 218,700
5.075% 11/01/25 Aa1 200 221,452
New York State Urban Development Corp.,
Revenue Bonds
5.000% 03/15/23  AAA(d) 2,000 2,308,840
Port Authority of New York & New Jersey,
Revenue Bonds
4.458% 10/01/62 Aa3 3,500 2,949,555
5.750% 11/01/30 Aa3 1,200 1,283,004
Triborough Bridge & Tunnel Authority,
Revenue Bonds
5.000% 11/15/25 Aa3 3,600 4,088,232
11,842,318
Ohio
American Municipal Power, Inc.,
Revenue Bonds
5.939% 02/15/47 A1 700 707,875
8.084% 02/15/50 A3 800 1,038,048
1,745,923
Texas - 0.1%
Dallas/Fort Worth International Airport,
Revenue Bonds
5.000% 11/01/32 A2 7,200 7,220,952
TOTAL MUNICIPAL BONDS
(cost $49,548,216) 47,490,925
RESIDENTIAL MORTGAGE-BACKED
SECURITIES - 1.4%
Adjustable Rate Mortgage Trust,
Series 2005-5, Class 2A1
2.865%(c)  09/25/35 Caa2 277 241,045
American General Mortgage Loan Trust,
Series 2010-1A, Class A1, 144A
5.150%(c)  03/25/58 Aaa 883 894,121
American Home Mortgage Investment Trust,
Series 2005-2, Class 4A1
1.873%(c)  09/25/45 Ba3 216 199,596
Banc of America Funding Corp.,
Series 2006-8T2, Class A10
5.753% 10/25/36 Caa3 56 45,116
Series 2006-J, Class 4A1
5.568%(c)  01/20/47 D(d) 1,656 1,316,715
Banc of America Mortgage Securities, Inc.,
Series 2005-D, Class 2A7
2.870%(c)  05/25/35 Caa2 1,000 870,768
Series 2005-E, Class 2A1
2.799%(c)  06/25/35 Caa1 121 112,169
Series 2005-H, Class 2A1
2.444%(c)  09/25/35 CC(d) 61 56,174
Series 2005-H, Class 2A5
2.444%(c)  09/25/35 CC(d) 722 670,062
Bancaja 8 Fondo de Titulizacion de Activos (Spain),
Series 8, Class A
0.334%(c) 10/25/37 A3 EUR581 659,491
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RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)

BCAP LLC Trust,

Series 2011-RR4, Class 7A2, 144A

12.414%(c)

Series 2011-RR4, Class 8A2, 144A

10.837%(c)

Series 2011-RR5, Class 5A1, 144A

5.250%

Series 2011-RR5, Class 12A1, 144A

5.238%(c)

Series 2011-RR5, Class 12A2, 144A

5.238%(c)

Series 2003-5, Class 1A2

2.578%(c)
Series 2003-7,
2.636%(c)
Series 2003-9,
2.974%(c)

Series 2004-2, Class 22A

2.832%(c)

Series 2004-10, Class 13A1

2.575%(c)

Series 2004-10, Class 21A1

3.123%(c)

Series 2004-10, Class 22A1

2.984%(c)
Series 2005-1,
2.797%(c)
Series 2005-2,
2.600%(c)
Series 2005-2,
2.793%(c)
Series 2005-4,
2.706%(c)
Series 2005-5,
2.210%(c)
Series 2005-5,
2.320%(c)

Series 2005-8, Class A3, 144A

5.147%(c)

Bear Stearns Alt-A Trust,

Series 2005-4, Class 23A1

2.667%(c)

Series 2005-7, Class 22A1

2.735%(c)

Series 2005-9, Class 24A1

2.677%(c)

Series 2005-10, Class 24A1

2.434%(c)

Series 2006-2, Class 23A1

2.750%(c)

Series 2006-4, Class 21A1

2.611%(c)

Series 2006-5, Class 2A2

2.804%(c)

Series 2006-6, Class 32A1

04/26/37 NR 352
02/26/36 NR 2,700
08/26/37 NR 869
03/26/37 NR 283
03/26/37 NR 2,600
Bear Stearns Adjustable Rate Mortgage Trust,
08/25/33 Baa1 15
Class 6A
10/25/33 Baa1 10
Class 2A1
02/25/34 Baa1 168
05/25/34 B1 28
01/25/35 B3 164
01/25/35 B1 279
01/25/35 B2 97
Class 2A1
03/25/35 Caa2 69
Class A1
03/25/35 Ba2 218
Class A2
03/25/35 Baa3 57
Class 3A1
08/25/35 Caa2 930
Class A1
08/25/35 Baa3 18
Class A2
08/25/35 Ba1 493
08/25/35 B3 351
05/25/35 B3 2,509
09/25/35 Caa3 353
11/25/35 Ca 171
01/25/36 Ca 303
03/25/36 Ca 294
08/25/36 Ca 260
08/25/36 Caa3 404
11/25/36 Caa3 527

2.638%(c)

Series 2006-8, Class 3A1

$95,502
957,552
880,161
259,051

688,220

14,463
10,259
163,542
26,660
153,365
275,428
93,373
65,451
220,503
56,497
825,762
18,308
495,141

355,963

2,307,680
290,096
126,838
207,714
195,773
169,811
274,723

349,462



Principal
Interest Maturity Moody’s  Amount
Rate Date Ratingsi  (000)# Value
RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)

0.339%(c) 02/25/34 Baa1 128 $124,661
Bear Stearns Structured Products, Inc.,
Series 2007-R6, Class 1A1

2.045%(c) 01/26/36 Caa3 1,837 1,415,113
Series 2007-R6, Class 2A1
2.492%(c) 12/26/46 Caa3 1,040 618,320

Berica ABS Srl (ltaly),

Series 2011-1, Class A1

0.521%(c) 12/30/55 A2 EUR4,880 6,276,700
Berica Residential MBS Srl (ltaly),

Series 8, Class A

0.537%(c)  03/31/48 A2 EUR 2,302 2,860,670
Chase Mortgage Finance Trust,

Series 2007-A1, Class 1A1

2.820%(c)  02/25/37 Baa1l 180 182,464
Citigroup Mortgage Loan Trust, Inc.,

Series 2004-HYB2, Class 2A

2.829%(c) 03/25/34 Ba3 84 83,524
Series 2005-6, Class A1

2.270%(c) 09/25/35 B1 30 29,800
Series 2005-6, Class A2

2.290%(c) 09/25/35 B1 51 50,080
Series 2005-10, Class 1A2A

2.691%(c) 12/25/35 Caa3 83 54,543

Countrywide Alternative Loan Trust,
Series 2005-21CB, Class A3

5.250% 06/25/35 Caa1 20 16,899
Series 2005-56, Class 2A2

2.083%(c) 11/25/35 Caa3 26 18,801
Series 2005-56, Class 2A3

1.543%(c) 11/25/35 Caa3 26 18,252
Series 2005-62, Class 2A1

1.099%(c) 12/25/35 Caa3 508 358,854
Series 2005-76, Class 2A1

1.153%(c) 02/25/36 Caa3 26 20,560
Series 2005-81, Class A1

0.459%(c) 02/25/37 Caa3 2,652 1,909,312
Series 2006-2CB, Class A14

5.500% 03/25/36 Ca 59 45,444
Series 2006-15CB, Class A1

6.500% 06/25/36 Ca 143 109,193
Series 2006-0OA11, Class A1B

0.369%(c) 09/25/46 Ca 155 99,868
Series 2006-0OA14, Class 2A1

0.369%(c) 11/25/46 Caa3 263 177,937
Series 2006-0A19, Class A1

0.360%(c) 02/20/47 Caa3 893 587,879
Series 2006-0OA22, Class A1

0.339%(c) 02/25/47 Caa3 222 177,223
Series 2007-0OA4, Class A1

0.349%(c) 05/25/47 Ca 1,030 830,489
Series 2007-16CB, Class 5A1

6.250% 08/25/37 Caa3 52 41,435

Countrywide Home Loan Mortgage Pass-Through Trust,
Series 2004-12, Class 11A1
2.823%(c) 08/25/34 Caa1 168 145,767
Series 2004-12, Class 12A1
2.666%(c) 08/25/34 Caa1 512 469,491
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Principal
Interest Maturity Moody’s  Amount
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RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)
Series 2004-22, Class A3

2.859%(c) 11/25/34 B3 34
Series 2004-HYB5, Class 2A1

2.551%(c) 04/20/35 Baa1 129
Series 2005-2, Class 1A1

0.499%(c) 03/25/35 Caa3 1,070
Series 2005-9, Class 1A1

0.479%(c) 05/25/35 Caa2 1,057
Series 2005-HYB6, Class 5A1

4.976%(c) 10/20/35 Caa2 291
Series 2005-HYB9, Class 5A1

2.423%(c) 02/20/36 Ca 482
Series 2005-R2, Class 1AF1, 144A

0.519%(c) 06/25/35 Ba1 41

Credit Suisse First Boston Mortgage Securities Corp.,
Series 2003-AR20, Class 2A1

2.455%(c) 08/25/33 A3 27
Series 2004-AR6, Class 9A2
0.919%(c) 10/25/34 Aaa 97

Credit Suisse Mortgage Capital Certificates,
Series 2007-3, Class 1A6A

5.579%(c) 04/25/37 Caa3 281
Credit SuisseCommercial Mortgage,

Series 2010-18R, Class 4A4, 144A

2.569%(c) 04/26/38 NR 1,700
Crusade Global Trust (Australia),

Series 2004-2, Class A2

0.366%(c) 11/19/37 Aaa EUR86

Series 2005-2, Class A2

2.798%(c) 08/14/37 Aaa AUDG602

Deutsche Alt-A Securities, Inc. Alternate Loan Trust,
Series 2006-AB4, Class A6A2
5.886% 10/25/36 Caa3 127
Deutsche Alt-A Securities, Inc. Mortgage Loan Trust,
Series 2003-3, Class 3A1

5.000% 10/25/18 Baa2 201

Series 2006-AB4, Class A1B1

0.279%(c) 10/25/36 Ca 17
Eurosail PLC (United Kingdom),

Series 2006-4X, Class A3C

0.677%(c) 12/10/44 Aa2 GBP 2,405
Fannie Mae REMICS,

Series 2005-54, Class ZM

4.500% 06/25/35 Aaa 145

Series 2006-16, Class FC

0.479%(c) 03/25/36 Aaa 97

Series 2006-118, Class A2

0.252%(c) 12/25/36 Aaa 130

Series 2011-3, Class FA

0.859%(c) 02/25/41 Aaa 534
FHLMC Structured Pass-Through Securities,

Series T-61, Class 1A1

1.554%(c) 07/25/44 Aaa 411

First Horizon Alternative Mortgage Securities,
Series 2005-AA1, Class 1A1
2.279%(c) 03/25/35

Caa3 799

September 30, 2013 (Unaudited)

Value

$31,476
130,435
740,031
879,810
238,497
365,552

35,828

27,254

93,157

159,647

1,643,354

115,640

554,226

94,019

207,023

9,132

3,604,100

159,734
97,376
127,661

537,593

418,549

622,809



Principal

Interest Maturity Moody’s  Amount
Rate Date Ratings  (000)# Value

RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)
First Horizon Asset Securities, Inc.,

Series 2007-AR1, Class 1A1

2.617%(c) 05/25/37 D(d) 681 $541,115
Fosse Master Issuer PLC (United Kingdom),

Series 2012-1A, Class 2B2, 144A

2.610%(c) 10/18/54 Aa3 GBP 2,000 3,288,243
Freddie Mac Reference REMICS,

Series R006, Class ZA

6.000% 04/15/36 Aaa 404 443,484
Freddie Mac REMICS,

Series 2906, Class GZ

5.000% 09/15/34 Aaa 619 679,529

Series 3172, Class FK

0.632%(c) 08/15/33 Aaa 574 577,079

Series 3174, Class FM

0.422%(c) 05/15/36 Aaa 39 39,215
Freddie Mac Strips,

Series 278, Class F1

0.632%(c) 09/15/42 Aaa 1,430 1,416,016
Gosforth Funding PLC (United Kingdom),

Series 2011-1, Class A2

1.960%(c) 04/24/47 Aaa GBP723 1,184,989
Government National Mortgage Assoc.,

Series 2007-8, Class FA

0.480%(c) 03/20/37 Aaa 498 499,256
Granite Master Issuer PLC (United Kingdom),

Series 2005-1, Class A4

0.380%(c) 12/20/54 Aaa 737 726,295
Granite Mortgages PLC (United Kingdom),

Series 2003-2, Class 1A3

0.766%(c) 07/20/43 Aaa 726 719,955
Greenpoint Mortgage Pass-Through Certificates,

Series 2003-1, Class A1

2.806%(c) 10/25/33 BB(d) 773 764,102
GSR Mortgage Loan Trust,

Series 2003-1, Class A2

1.940%(c) 03/25/33 NR 10 9,596

Series 2005-AR1, Class 1A1

3.014%(c) 01/25/35 BBB+(d) 56 55,007

Series 2005-AR2, Class 2A1

2.810%(c) 04/25/35 Caa1 529 520,676

Series 2005-AR3, Class 6A1

2.786%(c) 05/25/35 Caa2 551 494,437

Series 2006-AR1, Class 2A1

2.796%(c) 01/25/36 D(d) 290 266,973
Harborview Mortgage Loan Trust,

Series 2003-1, Class A

2.595%(c) 05/19/33 BBB+(d) 33 32,567

Series 2004-1, Class 2A

2.562%(c) 04/19/34 Baa2 182 180,334

Series 2005-2, Class 2A1A

0.401%(c) 05/19/35 Caa3 835 679,142

Series 2005-4, Class 3A1

2.749%(c) 07/19/35 Caa3 61 51,595

Series 2005-10, Class 2A1A

0.491%(c) 11/19/35 Caa3 905 708,700

Series 2006-1, Class 2A1A

0.421%(c) 03/19/36 Caa3 570 378,322



AST ADVANCED STRATEGIES PORTFOLIO
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Rate Date Ratingst  (000)#

RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)
Series 2006-5, Class 2A1A
0.361%(c) 07/19/46 Caa3 148
Series 2006-SB1, Class A1A
1.008%(c) 12/19/36 Caa3 535
Holmes Master Issuer PLC (United Kingdom),
Series 2011-1X, Class A3, 144A

1.568%(c) 10/15/54 Aaa EUR 1,268
Indymac INDA Mortgage Loan Trust,

Series 2005-AR1, Class 2A1

2.785%(c) 11/25/35 Caa1 140
Indymac Index Mortgage Loan Trust,

Series 2005-AR12, Class 2A1A

0.419%(c) 07/25/35 Caa2 85

Series 2006-AR12, Class A1

0.369%(c) 09/25/46 Caa2 394
JPMorgan Mortgage Trust,

Series 2003-A2, Class 3A1

2.105%(c) 11/25/33 BB+(d) 17

Series 2005-A2, Class 7CB1

4.025%(c) 04/25/35 Ba3 135

Series 2005-A6, Class 2A1

2.758%(c) 08/25/35 B(d) 71

Series 2005-ALT1, Class 3A1

2.557%(c) 10/25/35  CCC(d) 166

Series 2006-A1, Class 3A2

2.794%(c) 02/25/36 D(d) 86

Series 2007-A1, Class 1A1

2.818%(c) 07/25/35 Ba3 77

Series 2007-S3, Class 1A90

7.000% 08/25/37 D(d) 414

Lanark Master Issuer PLC (United Kingdom),
Series 2012-2A, Class 1A, 144A

1.662%(c) 12/22/54 Aaa 1,400

Leek Finance Number Eighteen PLC (United Kingdom),

Series 18A, Class A2D, 144A

0.510%(c) 09/21/38 Aaa 3,891
Ludgate Funding PLC (United Kingdom),

Series 2007-1, Class A2B

0.384%(c) 01/01/61 Aaa EUR2,400
Mansard Mortgages PLC (United Kingdom),

Series 2007-2X, Class A1

1.167%(c) 12/15/49  AA-(d) GBP3,755
MASTR Adjustable Rate Mortgages Trust,

Series 2003-6, Class 2A1

2.285%(c) 12/25/33 Baa3 205
Merrill Lynch Mortgage Investors, Inc.,

Series 2003-A2, Class 1A1

2.313%(c) 02/25/33  BB+(d) 94

Series 2005-A8, Class A3A2

0.429%(c) 08/25/36 B2 31

Series 2005-A10, Class A

0.389%(c) 02/25/36 B2 239
MLCC Mortgage Investors, Inc.,

Series 2005-2, Class 1A

1.666%(c) 10/25/35 Ba2 93

Series 2005-2, Class 2A

2.380%(c) 10/25/35 B1 668

September 30, 2013 (Unaudited)

Value

$95,086

388,799

1,724,390

120,479

72,912

309,265

17,180
134,134
70,044
132,304
73,375
76,728

375,939

1,422,300

3,956,634

2,820,102

5,682,861

200,073

88,022
28,767

217,346

89,353

666,240



Principal
Interest  Maturity = Moody’s Amount

Rate Date Ratingsi  (000)# Value

RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)
Morgan Stanley Mortgage Loan Trust,

Series 2006-8AR, Class 5A4

2.262%(c)  06/25/36 B3 221 $200,880
NCUA Guaranteed Notes,

Series 2010-R1, Class 1A

0.632%(c)  10/07/20 Aaa 404 405,946

Series 2010-R2, Class 1A

0.544%(c)  11/06/17 Aaa 399 399,520

Series 2010-R3, Class 1A

0.742%(c)  12/08/20 Aaa 309 310,647

Series 2010-R3, Class 2A

0.742%(c)  12/08/20 Aaa 2,250 2,270,704
Newgate Funding PLC (United Kingdom),

Series 2006-1, Class MB

0.455%(c)  12/01/50 Aa1 EUR704 813,034

Series 2007-3X, Class A2B

0.824%(c)  12/15/50 Aaa EUR 3,100 3,872,932

Series 2007-3X, Class A3

1.517%(c)  12/15/50 Aa2 GBP1,600 2,304,308

Series 2007-3X, Class BA

1.767%(c)  12/15/50 Baa2 GBP400 521,226
Permanent Master Issuer PLC (United Kingdom),

Series 2011-1A, Class 1A1, 144A

1.668%(c) 07/15/42(g) Aaa 1,700 1,705,651

Series 2011-1A, Class 1A3, 144A

1.518%(c) 07/15/42 Aaa EURS,800 5,155,658
Provident Funding Mortgage Loan Trust,

Series 2003-1, Class A

2.504%(c) 08/25/33 Baa1 90 90,407
Puma Finance Ltd. (Australia),

Series G5, Class A1, 144A

0.403%(c) 02/21/38 Aaa 138 135,933
RALI Trust,

Series 2005-QS13, Class 2A3

5.750% 09/25/35 Caa3 212 186,434
Residential Accredit Loans, Inc.,

Series 2006-Q06, Class A1

0.359%(c) 06/25/46 Ca 837 356,228

Series 2007-Q02, Class A1

0.329%(c)  02/25/47 Ca 412 234,246
Residential Asset Securitization Trust,

Series 2005-A4, Class A1

0.629%(c)  04/25/35 CCC(d) 501 369,897

Series 2006-R1, Class A2

0.579%(c) 01/25/46 Caa3 125 56,508
Residential Funding Mortgage Securities |,

Series 2005-SA4, Class 1A21

3.063%(c) 09/25/35 Caa3 499 400,474

Series 2006-SA1, Class 2A1

3.964%(c) 02/25/36 Caa2 102 85,736
ResLoC UK PLC (United Kingdom),

Series 2007-1X, Class A3B

0.677%(c) 12/15/43 Aa2 GBP1,080 1,542,940

Series 2007-1X, Class M1B

0.737%(c)  12/15/43 Aa2 GBP1,115 1,484,337
RMAC PLC (United Kingdom),

Series 2004-NSP4, Class A2

0.708%(c) 12/12/36 Aa1 GBP1,297 1,894,096



AST ADVANCED STRATEGIES PORTFOLIO
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RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)
Sequoia Mortgage Trust,
Series 2007-3, Class 1A1
0.384%(c) 07/20/36 B1 256 $228,854
Structured Adjustable Rate Mortgage Loan Trust,
Series 2004-1, Class 4A1

2.485%(c) 02/25/34 Baa1 300 299,786
Series 2004-4, Class 3A2

2.550%(c) 04/25/34 Ba2 47 47,063
Series 2004-12, Class 7A1

2.569%(c) 09/25/34 Ba2 44 44,329
Series 2004-18, Class 5A

5.500%(c) 12/25/34 B3 68 65,310
Series 2005-18, Class 6A1

2.498%(c) 09/25/35 Caa2 839 791,630

Structured Asset Mortgage Investments, Inc.,
Series 2004-AR5, Class 1A1

0.841%(c) 10/19/34 Baa1 16 15,916
Series 2005-AR5, Class A2

0.434%(c) 07/19/35 Baa1 379 355,839
Series 2006-AR3, Class 12A1

0.399%(c) 05/25/36 Caa3 240 149,736
Series 2007-AR4, Class A3

0.399%(c) 09/25/47 C 700 452,211

Structured Asset Securities Corp.,

Series 2006-11, Class A1, 144A

2.630%(c) 10/28/35 CC(d) 43 40,997
Superannuation Members Home Loan Programme (The) (Australia),

Series 2009-3, Class A1

3.972%(c) 11/07/40 AAA(d) AUD264 248,508
SWAN Trust (Australia),

Series 2006-1E, Class A2

2.880%(c) 05/12/37 Aaa AUD215 199,750
TBW Mortgage Backed Pass-Through Certificates,

Series 2006-4, Class A6

5.970% 09/25/36 C 284 68,104
Thornburg Mortgage Securities Trust,

Series 2007-3, Class 2A1

1.429%(c) 06/25/47 B3 182 163,033
Series 2007-3, Class 3A1
5.750%(c) 06/25/47 Caa1l 368 343,549

Torrens Trust (Australia),

Series 2007-1, Class A

2.983%(c) 10/19/38 Aaa AUD186 172,657
Wachovia Mortgage Loan Trust LLC,

Series 2007-A, Class 3A1

3.510%(c) 03/20/37 NR 247 222,472
Washington Mutual Alternative Mortgage Pass-Through Certificates,

Series 2005-2, Class 1A3

0.629%(c) 04/25/35  CCC(d) 1,576 1,128,910
Series 2006-AR5, Class 3A
1.093%(c) 07/25/46 Ca 69 36,101

Washington Mutual Mortgage Pass-Through Certificates,
Series 2002-AR17, Class 1A

1.353%(c) 11/25/42 B3 2 2,241
Series 2003-AR5, Class A7
2.449%(c) 06/25/33 Baa1 12 11,727

Series 2005-AR10, Class 3A1
5.256%(c) 08/25/35 CC(d) 28 26,787

September 30, 2013 (Unaudited)



Principal

Interest Maturity Moody’s Amount
Rate Date Ratingst (000)# Value
RESIDENTIAL MORTGAGE-BACKED
SECURITIES (Continued)
Series 2005-AR16, Class 1A3
2.467%(c) 12/25/35 CCC(d) 1,133 $1,035,643
Series 2006-AR2, Class 2A1
4.505%(c) 03/25/36 CC(d) 384 355,531
Series 2006-AR5, Class A12A
1.133%(c) 06/25/46 Caa1 108 93,499
Series 2006-AR7, Class 3A
2.454%(c) 07/25/46 B2 390 352,573
Series 2006-AR10, Class 1A2
2.382%(c) 09/25/36 D(d) 107 90,759
Series 2006-AR13, Class 2A
2.454%(c) 10/25/46 Caa2 209 190,697
Series 2006-AR15, Class 2A
2.454%(c) 11/25/46 Caa1 140 124,833
Series 2006-AR19, Class 1A1A
0.883%(c) 01/25/47 Caa2 236 221,464
Washington Mutual MSC Mortgage Pass-Through Certificates,
Series 2003-AR1, Class 2A
2.090%(c) 02/25/33 Baa1 10 9,914
Wells Fargo Mortgage-Backed Securities Trust,
Series 2004-S, Class A1
2.626%(c) 09/25/34 Baa1 80 80,775
Series 2005-AR11, Class 1A1
2.666%(c) 06/25/35 Ba3 300 298,778
Series 2006-AR2, Class 2A1
2.642%(c) 03/25/36 CCC(d) 724 722,687
Series 2006-AR2, Class 2A3
2.642%(c) 03/25/36 CCC(d) 517 511,462
Series 2006-AR6, Class 3A1
2.729%(c) 03/25/36 B3 328 313,339
Series 2006-AR8, Class 3A1
2.708%(c) 04/25/36 CC(d) 201 192,319
Series 2006-AR10, Class 5A6
2.612%(c) 07/25/36 D(d) 405 382,272
TOTAL RESIDENTIAL MORTGAGE-BACKED
SECURITIES
(cost $102,867,189) 110,167,494
U.S. GOVERNMENT AGENCY
OBLIGATIONS - 3.2%
Federal Home Loan Bank
0.020% 01/03/14 62,806 62,802,734
Federal Home Loan Mortgage Corp.
2.500%(c) 10/02/19-03/01/35 2,325 2,351,627
4.500% 03/01/39-09/01/41 2,941 3,132,304
5.500% 10/01/36 39 41,968
Federal National Mortgage Assoc.
1.250% 03/14/14 1,000 1,005,276
1.359%(c) 11/01/42-07/01/44 240 245,388
1.625% 11/27/18 10,800 10,754,910
1.875% 09/18/18 16,100 16,274,041
2.260%(c) 06/01/35 109 115,749
2.375%(c) 09/01/19 2 1,565
2.500% 07/01/28-07/01/43 28,806 27,697,322
2.500% TBA 4,000 4,022,500
3.000% 01/01/43-08/01/43 51,000 49,866,897
3.000% TBA 9,000 8,791,875
3.000% TBA 13,000 12,662,814
4.000% 12/01/40-08/01/41 836 877,305
4.295% 06/01/21 2,991 3,292,176



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

Principal
Interest Maturity Amount
Rate Date (000)# Value
U.S. GOVERNMENT AGENCY
OBLIGATIONS (Continued)
4.500% 03/01/25-02/01/41 357 $379,557
5.000%  04/01/30 595 651,269
5.500%  12/01/36 73 79,749
6.000% 06/01/38 338 369,585
Government National Mortgage Assoc.
2.500%  12/15/42-03/15/43 5,000 4,664,137
3.000%  08/15/42-08/15/43 38,947 38,463,444
4.500%  06/15/40-03/15/41 5,375 5,819,605
Overseas Private Investment Corp., Gov' t. Gtd. Notes
4.140%  05/15/30 1,000 1,052,500
TOTAL U.S. GOVERNMENT AGENCY
OBLIGATIONS
(cost $250,473,084) 255,416,297
U.S. TREASURY OBLIGATIONS - 12.8%
U.S. Treasury Bonds
2.750%  08/15/42-11/15/42(v) 6,900 5,717,701
3.125%  11/15/41 (h)(k) 3,000 2,705,157
3.625% 08/15/43 7,400 7,314,441
3.875%  08/15/40 (h)(k) 4,800 5,001,749
4.250%  11/15/40 (h)(k) 1,800 1,994,906
U.S. Treasury Inflationary Indexed Bonds, TIPS
0.125%  04/15/16-04/15/18 79,900 84,628,341
0.125%  01/15/22 (h)(k) 38,550 39,285,866
0.125%  07/15/22 (k) 137,300 137,374,595
0.125%  01/15/23 (k) 78,900 77,675,926
0.375% 07/15/23 14,900 14,878,911
0.500%  04/15/15 2,000 2,202,263
0.625%  07/15/21-02/15/43 40,150 40,289,190
0.750%  02/15/42 1,000 884,770
1.125%  01/15/21 19,200 22,075,461
1.250%  04/15/14-07/15/20 31,000 36,238,984
1.375%  01/15/20 13,500 15,995,695
1.625%  01/15/15 3,400 4,298,472
1.750% 01/15/28 (h)(k) 5,100 6,367,664
1.875%  07/15/15-07/15/19 15,100 18,925,357
2.000% 01/15/14-01/15/26 22,700 29,962,771
2.010% 01/15/16 8,700 10,950,347
2.125%  01/15/19-02/15/41 11,900 14,915,020
2.375%  01/15/25-01/15/27 46,700 66,823,066
2.500% 01/15/29 (k) 10,500 14,041,706
3.375%  04/15/32 600 1,105,457
3.625% 04/15/28 3,150 6,289,528
3.875%  04/15/29 (k) 16,100 32,792,953
U.S. Treasury Notes
0.250%  02/28/14-08/31/14 52,949 53,003,642
0.375%  11/15/14 7,400 7,418,789
0.625%  04/30/18 (h)(k) 126,900 123,350,734
1.000%  05/15/14-09/30/19 18,400 17,735,072
1.250%  02/15/14-04/15/14 4,492 4,516,455
1.375%  06/30/18-05/31/20 21,200 20,915,239
1.500%  03/31/19 5,000 4,984,375
1.750%  03/31/14-05/15/23 4,300 4,172,597
1.875%  04/30/14 1,500 1,515,645
2.000% 07/31/20 2,800 2,807,000
2.125%  08/31/20 12,500 12,610,350

September 30, 2013 (Unaudited)



Principal

Interest  Maturity Amount
Rate Date (000)# Value
U.S. TREASURY OBLIGATIONS (Continued)
2.375% 06/30/18 61,300 $64,307,501
TOTAL U.S. TREASURY OBLIGATIONS
(cost $1,007,405,409) 1,018,073,696
TOTAL LONG-TERM INVESTMENTS
(cost $6,564,182,536) 7,281,817,907
Shares

SHORT-TERM INVESTMENTS - 17.9%
AFFILIATED MONEY MARKET MUTUAL
FUND - 11.0%

Prudential Investment Portfolios
2 - Prudential Core Taxable
Money Market Fund (cost
$871,874,211; includes
$269,375,923 of cash
collateral for securities on
loan)(b)(w) 871,874,211 871,874,211

Principal
Amount
__(000)#
REPURCHASE AGREEMENTS(m) — 4.5%

Barclays Capital, Inc.,

0.040%, dated 09/27/13, due

10/04/13 in the amount of

$23,300,181 23,300 23,300,000
Barclays Capital, Inc.,

0.080%, dated 09/30/13, due

10/01/13 in the amount of

$70,000,156 70,000 70,000,000
Credit Suisse Securities LLC,

0.100%, dated 09/30/13, due

10/01/13 in the amount of

$67,400,187 67,400 67,400,000
Goldman Sachs & Co.,

0.090%, dated 09/30/13, due

10/01/13 in the amount of

$3,500,009 3,500 3,500,000
Goldman Sachs & Co.,

0.090%, dated 09/30/13, due

10/01/13 in the amount of

$37,600,094 37,600 37,600,000
J.P. Morgan Securities LLC,

0.090%, dated 09/30/13, due

10/01/13 in the amount of

$77,700,194 77,700 77,700,000
J.P. Morgan Securities LLC,

0.100%, dated 09/30/13, due

10/01/13 in the amount of

$37,600,104 37,600 37,600,000
Morgan Stanley Co. LLC,

0.090%, dated 09/30/13, due

10/01/13 in the amount of

$37,600,094 37,600 37,600,000
RBS Securities, Inc.,

0.040%, dated 09/30/13, due

10/01/13 in the amount of

$600,001 600 600,000

TOTAL REPURCHASE
AGREEMENTS
(cost $355,300,000) 355,300,000



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Principal
Interest Amount
Rate Maturity Date (000)# Value
U.S. GOVERNMENT AGENCY
OBLIGATIONS(n) — 0.6%
Federal Home Loan Bank
0.040% 12/11/13 4,700 $4,699,817
0.070%  03/28/14 40,600 40,593,991
Federal Home Loan Mortgage Corp.
0.160%  02/04/14-02/11/14 2,400 2,399,737
TOTAL U.S. GOVERNMENT AGENCY
OBLIGATIONS
(cost $47,683,775) 47,693,545
U.S. TREASURY OBLIGATIONS(n) - 0.6%
U.S. Treasury Bills
0.001%  12/05/13 (h) 100 99,999
0.003% 12/26/13 800 799,981
0.005%  12/19/13 (k) 15,350 15,349,494
0.005% 01/02/14 2,000 1,999,948
0.015%  02/27/14 (h) 670 669,973
0.020%  10/03/13 1,938 1,937,998
0.023%  03/13/14 (h) 36 35,996
0.025% 03/13/14 1,501 1,500,812
0.028%  02/27/14-03/13/14 1,092 1,091,918
0.040% 10/10/13 (h) 305 304,997
0.045%  10/10/13 664 663,998
0.050%  12/19/13 850 849,972
0.063% 01/30/14 188 187,995
0.130% 01/09/14 (h) 553 552,988
0.134% 08/21/14 18,900 18,887,244
0.135%  05/29/14 (h) 3,218 3,217,035
0.145%  02/06/14 (h) 846 845,955
0.176%  02/06/14 249 248,987
TOTAL U.S. TREASURY OBLIGATIONS
(cost $49,233,057) 49,245,290
FOREIGN TREASURY OBLIGATIONS(n) - 1.0%
Mexican Bonos
8.000%  12/19/13 MXN 170,000 13,102,682
Mexico Cetes
3.750%  03/06/14 MXN 2,160,000 16,243,853
3.830% 10/17/13 MXN810,000 6,177,646
3.959%  04/03/14 MXN2,390,000 17,923,676
3.960% 01/09/14 MXN1,410,000 10,662,118
4.090%  10/03/13 MXN2,230,000 17,031,445
TOTAL FOREIGN TREASURY OBLIGATIONS
(cost $84,922,236) 81,141,420
COMMERCIAL PAPER(n) - 0.2%
Banco Bilbao
3.120% 10/21/13 400 399,823
Daimler Finance North America LLC
1.070% 10/11/13 1,900 1,899,837
Hewlett-Packard Co.
0.950% 10/30/13 5,300 5,295,944
Santander SA

1.710%  10/11/13 300 299,941



Principal
Interest Maturity Amount
Rate Date (000) Value
COMMERCIAL PAPER(n) (Continued)
Standard Chartered Bank

0.950% 10/01/
13 3,900 $3,900,000
TOTAL COMMERCIAL PAPER
(cost $11,794,543) 11,795,545
Notional
Amount

Counterparty (000)#

OPTIONS PURCHASED*

Call Options

Brent Crude Oil Futures,
expiring 10/31/13,

Strike Price JPMorgan

$118.75 Chase 3 30
expiring 11/29/13,

Strike Price JPMorgan

$118.75 Chase 3 510
expiring 12/31/13,

Strike Price JPMorgan

$118.75 Chase 3 1,170

Crude Oil Futures,
expiring 11/15/13,

Strike Price JPMorgan

$117.00 Chase 16 2,080
expiring 11/15/13,

Strike Price JPMorgan

$130.00 Chase 16 640
expiring 11/17/15,

Strike Price

$150.00 Morgan Stanley 25 4,250

ICE Brent Crude Oil Futures,
expiring 10/31/13,

Strike Price Goldman Sachs

$118.75 & Co. 7 70
expiring 11/29/13,

Strike Price Goldman Sachs

$118.75 & Co. 7 1,190
expiring 12/31/13,

Strike Price Goldman Sachs

$118.75 & Co. 7 2,730

12,670
Put Options

Interest Rate Swap Options,

Pay a fixed rate of

3.88% and receive

a floating rate

based on 3-month

LIBOR, expiring 04/

14/14 Deutsche Bank 2,200 77,525
Pay a fixed rate of

3.45% and receive

a floating rate

based on 3-month

LIBOR, expiring 09/ Bank of

21/15 America 5,000 702,403
Pay a fixed rate of

3.45% and receive

a floating rate

based on 3-month

LIBOR, expiring 09/  Citigroup

2115 Global Markets 3,300 463,586
Pay a fixed rate of

3.45% and receive  Royal Bank of

a floating rate Scotland Group

based on 3-month PLC 4,800 674,307



LIBOR, expiring 09/
21/15
1,917,821
TOTAL OPTIONS PURCHASED
(cost $1,548,634) 1,930,491



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Notional
Amount
Counterparty (000)# Value

TOTAL SHORT-TERM INVESTMENTS
(cost $1,422,356,456)

TOTAL INVESTMENTS, BEFORE
SECURITIES SOLD

$1,418,980,502

SHORT AND OPTIONS WRITTEN - 109.7%

(cost $7,986,538,992) 8,700,798,409
Principal
Interest  Maturity Amount
Rate Date (000)#

SECURITIES SOLD SHORT - (0.4)%

U.S. GOVERNMENT AGENCY
OBLIGATIONS - (0.4)%
Federal Home Loan Mortgage Corp.

4.500% TBA 5,000
Federal National Mortgage Assoc.

4.000% TBA 3,000

4.500% TBA 9,000

5.000% TBA 1,000

5.500% TBA 8,000

TOTAL U.S. GOVERNMENT AGENCY
OBLIGATIONS
(proceeds received $27,629,375)

U.S. TREASURY OBLIGATION
U.S. Treasury Bonds
2.875% 05/15/43 2,700

(proceeds received $2,212,312)

TOTAL SECURITIES SOLD SHORT
(proceeds received $29,841,687)

(5,321,875 )

(3,170,781
(9,559,688
(1,084,375
(8,720,000

~— — — —

(27,856,719 )

(2,291,625 )

(30,148,344 )

Notional
Amount
Counterparty (000)#
OPTIONS WRITTEN*
Call Options
90 Day Euro Euribor,
expiring 12/15/14, Goldman
Strike Price $99.50 Sachs & Co. EUR 92,000 (54,452 )
Brent Crude Oil Futures,
expiring 10/11/13, Goldman
Strike Price $118.00 Sachs & Co. 7 (350 )
expiring 11/13/13, Deutsche
Strike Price $6.00  Bank 53 (87,450 )
Crude Oil Futures,
expiring 10/17/13, Goldman
Strike Price $112.00 Sachs & Co. 7 (350 )
FNMA,
expiring 11/06/13, JPMorgan
Strike Price $104.50 Chase 18,000 (138,888)
Gold Future,
expiring 10/28/13,
Strike Price Goldman
$1,460.00 Sachs & Co. 1 (1,540 )
expiring 10/28/13,
Strike Price Goldman
$1,500.00 Sachs & Co. 1 (1,680 )

Heating Oil Futures,



expiring 10/31/13, JPMorgan
Strike Price $330.00 Chase 126 -

Notional
Amount
Counterparty (000)# Value

OPTIONS WRITTEN* (Continued)
Call Options (cont’ d.)
expiring 11/29/13,

Strike Price JPMorgan

$330.00 Chase 126 $(189 )
expiring 12/31/13,

Strike Price JPMorgan

$330.00 Chase 126 (995 )

ICE Brent Crude Oil Futures,
expiring 11/11/13,

Strike Price JPMorgan

$140.00 Chase 16 (800 )
expiring 11/10/15,

Strike Price Morgan

$160.00 Stanley 25 (5,750 )

Interest Rate Swap Options,

Pay a fixed rate

of 0.50%and

receive a

floatingrate

based on

6-month

Euribor,

expiring 10/ Deutsche

24/13 Bank EUR 8,700 (2,970 )
Pay a fixed rate

of 0.50%and

receive a

floatingrate

based on

6-month

Euribor, Royal Bank of

expiring 10/ Scotland

24/13 Group PLC EUR 12,100 (4,130 )
Pay a fixed rate

of 2.50%and

receive a

floatingrate

based on

3-month

LIBOR, Royal Bank of

expiring 01/ Scotland

27114 Group PLC 23,300 (104,829)
Pay a fixed rate

of 0.40%and

receive a

floatingrate

based on

3-month

Euribor,

expiring 03/ Deutsche

12/14 Bank EURS,700 (9,818 )
Pay a fixed rate

of 0.40%and

receive a

floatingrate

based on

3-month

Euribor, Royal Bank of

expiring 03/ Scotland

12/14 Group PLC EUR10,500 (11,850 )

NCG Natural Gas Year Future,

expiring 11/25/

13, Strike BNP Paribas

Price $4.30 Bank 30 (1,470 )



expiring 11/25/
13, Strike Morgan
Price $4.30 Stanley 120 (5,880 )
New York Harbor Heating Oil Futures,
expiring 10/31/

13, Strike Goldman

Price $3.30 Sachs & Co. 294 (29 )
expiring 11/29/

13, Strike Goldman

Price $3.30 Sachs & Co. 294 (1,176 )
expiring 12/31/

13, Strike Goldman

Price $3.30 Sachs & Co. 294 (3,469 )

WTI -Brent ICSO,
expiring 05/14/

14, Strike Goldman
Price $6.00 Sachs & Co. 16 (31,040 )
(469,105)
Put Options
90 Day Euro Euribor,
expiring 12/15/
14, Strike Goldman
Price $99.50 Sachs & Co.  EUR92,000 (59,120 )

Crude Oil European Style Futures,
expiring 11/15/
13, Strike JPMorgan
Price $77.00 Chase 16 (640 )



SCHEDULE OF INVESTMENTS

OPTIONS WRITTEN* (Continued)

Put Options
(cont’ d.)
Gold Future,
expiring 10/28/
13, Strike
Price
$1,200.00
expiring 10/28/
13, Strike
Price
$1,250.00

AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

Counterparty

September 30, 2013 (Unaudited)

Notional
Amount
(000)# Value

Goldman
Sachs & Co.

Goldman
Sachs & Co.

ICE Brent Crude Oil Futures,

expiring 11/13/
13, Strike
Price $102.00

Goldman
Sachs & Co.

- () $(1,440 )

2 (13,940)

4 (340 )

Inflation Floor Option, Inflation on the CPI Urban

Consumer NSA,
expiring 01/22/
18, Strike
Price $ -
expiring 04/07/
20, Strike
Price $216.69
expiring 09/29/
20, Strike
Price $217.97
expiring 09/29/
20, Strike
Price $217.97
expiring 10/13/
20, Strike
Price $218.01

Deutsche
Bank
Citigroup
Global
Markets
Citigroup
Global
Markets
Citigroup
Global
Markets

Deutsche
Bank

Interest Rate Swap Options,

Receive a fixed
rate of 1.90%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 10/
18/13

Receive a fixed
rate of 1.90%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 10/
18/13

Receive a fixed
rate of 1.90%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 10/
18/13

Goldman
Sachs & Co.

Goldman
Sachs & Co.

Morgan
Stanley

700 (4,302 )
4,200 (5,097 )
700 (834 )
400 @77 )
800 (1,052 )
4,000 (1,972 )
1,800 (887 )
2,100 (1,035 )



Receive a fixed
rate of 1.90%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 10/
18/13

Receive a fixed
rate of 0.75%
and pay a
floating rate
based on
6-month
Euribor,
expiring 10/
24/13

Receive a fixed
rate of 0.75%
and pay a
floating rate
based on
6-month
Euribor,
expiring 10/
24/13

Receive a fixed
rate of 1.75%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 10/
25/13

Morgan

Stanley 1,800
Deutsche

Bank EUR 8,700

Royal Bank of
Scotland

Group PLC EUR 12,100

Barclays
Capital Group GBP2,500

(887 )

(1,202 )

(1,671 )

(19,789)

OPTIONS WRITTEN* (Continued)

Put Options
(cont’ d.)
Receive a fixed
rate of 1.75%
and pay a
floating rate
based on
6-month GBP
LIBOR,
expiring 10/25/
13

Receive a fixed
rate of 1.75%
and pay a
floating rate
based on
6-month GBP
LIBOR,
expiring 10/25/
13

Receive a fixed
rate of 1.50%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 10/28/
13

Notional

Amount
Counterparty (000)# Value
Deutsche
Bank 1,900 $(15,039 )
Morgan
Stanley GBP 3,200 (25,330 )
Goldman
Sachs & Co. 86,800 (594,372)



Receive a fixed
rate of 3.50%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 11/29/
13

Receive a fixed
rate of 3.50%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 01/27/
14

Receive a fixed
rate of 0.40%
and pay a
floating rate
based on
3-month
Euribor,
expiring 03/12/
14

Receive a fixed
rate of 0.40%
and pay a
floating rate
based on
3-month
Euribor,
expiring 03/12/
14

Receive a fixed
rate of 2.85%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 04/14/
14

Receive a fixed
rate of 2.50%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 09/21/
15

Receive a fixed
rate of 2.50%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 09/21/
15

Receive a fixed
rate of 2.50%
and pay a
floating rate
based on
3-month
LIBOR,
expiring 09/21/
15

Citigroup
Global
Markets 1,000

Royal Bank of
Scotland

Group PLC 23,300

Deutsche
Bank EUR 8,700

Royal Bank of
Scotland

Group PLC EUR10,500

Deutsche
Bank 9,200

Bank of

America 21,000

Citigroup
Global

Markets 13,900

Royal Bank of
Scotland

Group PLC 20,200

NCG Natural Gas Year Future,

(1,430 )

(109,925)

(10,266 )

(12,390 )

(26,311 )

(730,762)

(483,695)

(702,924)



expiring 11/22/13,
Strike Price Morgan
$4.15 Stanley 60 (5,280 )



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Notional
Amount
Counterparty  (000)# Value
OPTIONS WRITTEN* (Continued)
Put Options (cont’ d.)
expiring 12/03/
13, Strike Price Morgan
$4.20 Stanley 240 $(29,760 )
Platinum Gold Futures,
expiring 03/03/
14, Strike Price Goldman
$3.00 Sachs & Co. - (r) (13,235 )

expiring 03/04/
14, Strike Price Deutsche
$- Bank - (r) (5,984 )
WTI -Brent ICSO,
expiring 11/13/13,

Strike Price Goldman
$11.00 Sachs & Co. 4 (800 )
(2,882,188 )
TOTAL OPTIONS WRITTEN
(premiums received $2,850,704) (3,351,293 )
TOTAL INVESTMENTS, NET OF
SECURITIES SOLD SHORT AND
OPTIONS WRITTEN - 109.3%
(cost $7,953,846,601) 8,667,298,772
Liabilities in excess of other
assets(x) - (9.3)% (739,027,506 )
NET ASSETS - 100.0% $7,928,271,266

The following abbreviations are used in the Portfolio descriptions:

144A Security was purchased pursuant to Rule 144A under the
Securities Act of 1933 and may not be resold subject to that
rule except to qualified institutional buyers. Unless
otherwise noted, 144A securities are deemed to be liquid.

ABS Asset-Backed Security

ADR American Depositary Receipt

bps Basis Points

CDO Collateralized Debt Obligation

CDX Credit Derivative Index

CLO Collateralized Loan Obligations

CPI Consumer Price Index

CVA Certificate Van Aandelen (Bearer)
EAFE Europe, Australia, Far East

ETF Exchange Traded Fund

Euribor Euro Interbank Offered Rate

FHLB Federal Home Loan Bank

FHLMC Federal Home Loan Mortgage Corp.
FNMA Federal National Mortgage Association
iBoxx Bond Market Indices

10 Interest Only

iTraxx International Credit Derivative Index
LIBOR London Interbank Offered Rate

MSCI Morgan Stanley Capital International
MTN Medium Term Note

NR Non Rated by Moody’ s or Standard & Poor’ s
NSA Non-Seasonally Adjusted

REIT Real Estate Investment Trust

REMIC Real Estate Mortgage Investment Conduits
SDR Special Drawing Rights

SFH Single Family Housing

SLM Student Loan Mortgage

SPDR Standard & Poor’ s Depositary Receipts



TBA To Be Announced

XHKG Hong Kong Stock Exchange
XLON London Stock Exchange
AUD Australian Dollar

CAD Canadian Dollar

BRL Brazilian Real

CLP Chilean Peso

CNY Chinese Yuan

EUR Euro

HKD Hong Kong Dollar

IDR Indonesian Rupiah

INR Indian Rupee

JPY Japanese Yen

MXN Mexican Peso

NOK Norwegian Krone

NzD New Zealand Dollar
RUB Russian Ruble

uUsD United States Dollar
ZAR South African Rand

Non-income producing security.

+ The ratings reflected are as of September 30, 2013. Ratings
of certain bonds may have changed subsequent to that
date. The Portfolio’ s current Statement of Additional
Information contains a description of Moody’ s and
Standard & Poor’ s ratings.

# Principal or notional amount is shown in U.S. dollars unless
otherwise stated.
(a) All or a portion of security is on loan. The aggregate market

value of such securities, including those sold and pending
settlement, is $261,781,319; cash collateral of
$269,375,923 (included with liabilities) was received with
which the Portfolio purchased highly liquid short-term

investments.

(b) Represents security, or a portion thereof, purchased with
cash collateral received for securities on loan.

(c) Variable rate instrument. The interest rate shown reflects
the rate in effect at September 30, 2013.

(d) Standard & Poor’ s rating.

(9) Indicates a security that has been deemed illiquid.

(h) Represents security, or a portion thereof, segregated as
collateral for swap agreements.

(i) Represents issuer in default on interest payments. Non-
income producing security.

(k) Represents security, or a portion thereof, segregated as
collateral for futures contracts.

(m) Repurchase agreements are collateralized by FHLB

(coupon rate 2.205%, maturity date 12/05/22), FNMA
(coupon rate 2.500%, maturity date 12/01/27), U.S.
Treasury Inflation Indexed Notes (coupon rate 0.125%,
maturity date 01/15/22) and U.S. Treasury Notes (coupon
rates 0.625%-4.500%, maturity dates 12/31/15-09/30/ 20)
with the aggregate value, including accrued interest, of

$364,274,549.
(n) Rate shown reflects yield to maturity at purchase date.
(r) Less than $500 par.
(v) Represents security, or a portion thereof, segregated as
collateral for reverse repurchase agreement.
(w) Prudential Investments LLC, the co-manager of the

Portfolio, also serves as manager of the Prudential
Investment Portfolios 2 - Prudential Core Taxable Money
Market Fund.

(x) Includes net unrealized appreciation (depreciation) on the
following derivative contracts and reverse repurchase
agreements held at reporting period end:



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

Financial futures contracts open at September 30, 2013:

September 30, 2013 (Unaudited)

Number Value at Unrealized
of Expiration Trade Value at Appreciation
Contracts Type Date Date September 30, 2013 (Depreciation)(1)
Long Positions:
350 90 Day Euro Dollar Jun. 2014 $87,176,250 $ 87,180,625 $4,375
641 90 Day Euro Dollar Sep. 2014 159,493,538 159,568,938 75,400
728 90 Day Euro Dollar Dec. 2014 180,835,950 181,071,800 235,850
419 90 Day Euro Dollar Mar. 2015 104,030,399 104,100,550 70,151
544 90 Day Euro Dollar Jun. 2015 134,848,624 134,959,600 110,976
330 90 Day Euro Dollar Sep. 2015 81,711,807 81,708,000 (3,807 )
156 90 Day Euro Dollar Mar. 2016 38,567,440 38,428,650 (138,790 )
54 90 Day Euro Dollar Mar. 2017 13,099,725 13,163,850 64,125
175 90 Day Euro Euribor Mar. 2015 58,864,451 58,855,759 (8,692 )
354 90 Day Euro Euribor Jun. 2015 118,948,193 118,943,052 (5,141 )
568 90 Day Euro Euribor Sep. 2015 190,659,718 190,644,769 (14,949 )
262 90 Day Euro Euribor Dec. 2015 87,845,755 87,831,922 (13,833 )
27 90 Day Euro Euribor Mar. 2016 9,057,317 9,038,597 (18,720 )
169 90 Day Sterling Sep. 2014 33,945,139 33,949,794 4,655
1,379 90 Day Sterling Dec. 2014 276,591,812 276,743,221 151,409
976 90 Day Sterling Mar. 2015 195,933,240 195,640,440 (292,800 )
386 90 Day Sterling Jun. 2015 77,198,438 77,257,022 58,584
178 2 Year U.S. Treasury Notes Dec. 2013 39,096,031 39,207,281 111,250
56 5 Year Euro-Bobl Dec. 2013 9,320,639 9,427,528 106,889
261 5 Year U.S. Treasury Notes Dec. 2013 31,103,259 31,593,234 489,975
69 10 Year Australian Treasury Bonds Dec. 2013 54,252,720 54,421,843 169,123
296 10 Year Euro-Bund Dec. 2013 56,046,322 56,262,345 216,023
41 10 Year Japanese Bonds Dec. 2013 59,604,049 60,114,146 510,097
217 10 Year U.S. Treasury Notes Dec. 2013 26,831,711 27,426,766 595,055
10 Euro-BTP Italian Government Bond Dec. 2013 1,473,633 1,493,276 19,643
25 Euro-OAT Dec. 2013 4,411,686 4,480,979 69,293
913 Mini MSCI EAFE Index Dec. 2013 82,414,168 82,863,880 449,712
117 Russell 2000 Mini Index Dec. 2013 12,286,170 12,535,380 249,210
532 S&P 500 Index Dec. 2013 223,736,776 222,681,900 (1,054,876 )
2,210,187
Short Positions:
8 10 Year Canadian Government Bonds Dec. 2013 995,447 1,006,864 (11,417 )
253 10 Year U.K. Gilt Dec. 2013 44,332,475 45,185,300 (852,825 )
559 10 Year U.S. Treasury Notes Dec. 2013 69,683,047 70,652,360 (969,313 )
3 20 Year U.S. Treasury Bonds Dec. 2013 388,102 400,125 (12,023 )
23 Euro-OAT Dec. 2013 4,054,046 4,122,501 (68,455 )
(1,914,033 )
$ 296,154
Commodity futures contracts open at September 30, 2013:
Number Value at Unrealized
of Expiration Trade Value at Appreciation
Contracts Type Date Date September 30, 2013 (Depreciation)(1)
Long Positions:
11 Brent Crude Dec. 2014 $1,105,650 $ 1,105,170 $ (480 )
25 Henry Hub Natural Gas Swap Jan. 2016 273,600 271,500 (2,100 )
25 Henry Hub Natural Gas Swap Feb. 2016 273,425 270,187 (3,238 )
25 Henry Hub Natural Gas Swap Mar. 2016 273,425 265,813 (7,612 )
25 Henry Hub Natural Gas Swap Apr. 2016 273,425 250,937 (22,488 )
25 Henry Hub Natural Gas Swap May 2016 273,425 251,563 (21,862 )
25 Henry Hub Natural Gas Swap Jun. 2016 273,425 253,063 (20,362 )
25 Henry Hub Natural Gas Swap Jul. 2016 273,425 255,063 (18,362 )
25 Henry Hub Natural Gas Swap Aug. 2016 273,425 256,000 (17,425 )
25 Henry Hub Natural Gas Swap Sep. 2016 273,425 256,000 (17,425 )
25 Henry Hub Natural Gas Swap Oct. 2016 273,425 257,500 (15,925 )
25 Henry Hub Natural Gas Swap Nov. 2016 273,425 262,438 (10,987 )



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)

SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Commodity futures contracts open at September 30, 2013 (continued):

Number Value at Unrealized
of Expiration Trade Value at Appreciation
Contracts Type Date Date September 30, 2013 (Depreciation)(1)
Long Positions (cont’ d.)
25 Henry Hub Natural Gas Swap Dec. 2016 $273,425 $ 274,000 $ 575
9 Mill Wheat Euro Nov. 2013 147,173 117,647 (29,526 )
39 Natural Gas May 2014 1,588,682 1,474,980 (113,702 )
295 Natural Gas Oct. 2014 12,530,455 11,425,350 (1,105,105 )
68 Soybean May 2014 4,256,513 4,244,900 (11,613 )
7 WTI Crude Jun. 2014 686,960 675,080 (11,880 )
8 WTI Crude Sep. 2014 755,170 754,080 (1,090 )
11 WTI Crude Mar. 2015 998,930 997,590 (1,340 )
14 WTI Crude Sep. 2015 1,233,400 1,229,620 (3,780 )
53 WTI Light Sweet Crude Oil Dec. 2013 5,585,940 5,400,700 (185,240 )
(1,620,967 )
Short Positions:
53 Brent Crude Dec. 2013 5,808,840 5,693,790 115,050
7 Brent Crude Jun. 2014 742,410 723,520 18,890
8 Brent Crude Sep. 2014 814,710 814,800 (90 )
11 Brent Crude Mar. 2015 1,091,410 1,091,530 (120 )
11 Henry Hub Natural Gas Swap Feb. 2014 116,338 105,517 10,821
11 Henry Hub Natural Gas Swap Mar. 2014 116,338 104,775 11,563
11 Henry Hub Natural Gas Swap Apr. 2014 116,338 103,427 12,911
11 Henry Hub Natural Gas Swap May 2014 116,288 104,005 12,283
11 Henry Hub Natural Gas Swap Jun. 2014 116,338 104,803 11,535
11 Henry Hub Natural Gas Swap Jul. 2014 116,338 105,710 10,628
11 Henry Hub Natural Gas Swap Aug. 2014 116,338 106,123 10,215
11 Henry Hub Natural Gas Swap Sep. 2014 116,338 106,013 10,325
11 Henry Hub Natural Gas Swap Sep. 2014 116,338 105,353 10,985
11 Henry Hub Natural Gas Swap Oct. 2014 116,338 106,508 9,830
11 Henry Hub Natural Gas Swap Nov. 2014 116,338 108,460 7,878
11 Henry Hub Natural Gas Swap Dec. 2014 116,338 112,833 3,505
334 Natural Gas Apr. 2014 13,888,696 12,561,740 1,326,956
3 No. 2 Soft Red Winter Wheat Dec. 2013 99,369 101,775 (2,406 )
80 Soybean Nov. 2013 5,280,732 5,131,000 149,732
10 Soybean Meal Dec. 2013 360,554 405,400 (44,846 )
11 WTI Crude Dec. 2014 1,019,600 1,017,940 1,660
7 WTI Crude Jun. 2015 625,940 624,470 1,470
7 WTI Crude Dec. 2015 611,520 609,490 2,030
1,690,805
$ 69,838

(1) Cash of $1,772,000 and U.S. Treasury Securities, with a market value of $20,264,289 have been segregated to cover requirement for open futures
contracts as of September 30, 2013. In addition, cash and cash equivalents have been earmarked to cover the notional amount of commaodity futures

contracts as

Forward foreign currency exchange contracts outstanding at September 30, 2013:

of September 30, 2013.

Notional Value at Unrealized
Amount Settlement Current Appreciation
Purchase Contracts Counterparty (000) Date Payable Value (Depreciation)
Australian Dollar,
Expiring 10/02/13 Barclays Capital Group AUD 1,181 $1,064,320 $1,101,593 $ 37,273
Expiring 10/02/13 JPMorgan Chase AUD 7,253 6,738,842 6,765,324 26,482
Expiring 10/02/13 JPMorgan Chase AUD 1,385 1,279,502 1,291,876 12,374
Expiring 10/02/13 JPMorgan Chase AUD 1,298 1,223,051 1,210,725 (12,326 )
Expiring 10/02/13 Morgan Stanley AUD 44,986 42,074,281 41,961,241 (113,040 )
Expiring 10/02/13 Morgan Stanley AUD 8,097 7,587,148 7,552,575 (34,573 )
Expiring 10/02/13 UBS Securities AUD 5,519 5,146,611 5,147,914 1,303
Expiring 11/04/13 BNP Paribas AUD 1,560 1,457,151 1,451,738 (5,413 )
Expiring 11/04/13 JPMorgan Chase AUD 2,103 1,967,775 1,957,055 (10,720 )
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SCHEDULE OF INVESTMENTS

Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Notional Value at Unrealized
Amount Settlement Current Appreciation
Purchase Contracts Counterparty (000) Date Payable Value (Depreciation)
Brazilian Real,
Expiring 10/02/13 Barclays Capital Group BRL 29,838 $13,440,401 $13,455,796 $ 15,395
Expiring 10/02/13 Deutsche Bank BRL 35,511 15,999,573 16,014,292 14,719
Expiring 10/02/13 JPMorgan Chase BRL 57,033 25,575,301 25,719,932 144,631
Expiring 10/02/13 Morgan Stanley BRL 44,944 19,821,031 20,268,320 447,289
Expiring 10/02/13 Morgan Stanley BRL 35,843 16,174,739 16,164,089 (10,650 )
Expiring 10/02/13 Morgan Stanley BRL 6,499 2,691,471 2,930,813 239,342
Expiring 10/02/13 Morgan Stanley BRL 3,749 1,681,301 1,690,809 9,508
Expiring 10/02/13 Morgan Stanley BRL 3,176 1,400,452 1,432,055 31,603
Expiring 10/02/13 UBS Securities BRL 2,900 1,300,680 1,308,035 7,355
Expiring 11/04/13 Credit Suisse First Boston Corp. BRL 7,733 3,330,473 3,458,322 127,849
Expiring 11/04/13 Credit Suisse First Boston Corp. BRL 7,402 3,188,091 3,310,474 122,383
Expiring 11/04/13 Morgan Stanley BRL 6,499 2,845,990 2,906,555 60,565
British Pound,
Expiring 10/02/13 Barclays Capital Group GBP 7,384 11,596,941 11,953,818 356,877
Expiring 10/02/13 Citigroup Global Markets GBP 3,203 5,005,937 5,185,276 179,339
Expiring 10/02/13 Citigroup Global Markets GBP 1,675 2,617,841 2,711,626 93,785
Expiring 10/02/13 Deutsche Bank GBP 37,090 59,203,696 60,044,946 841,250
Expiring 10/02/13 Goldman Sachs & Co. GBP 4,552 7,289,573 7,369,147 79,574
Expiring 10/02/13 Hong Kong & Shanghai Bank GBP 3,831 5,950,031 6,201,933 251,902
Expiring 11/04/13 Barclays Capital Group GBP 11,637 18,837,859 18,833,723 (4,136 )
Expiring 11/04/13 JPMorgan Chase GBP 1,318 2,112,374 2,133,096 20,722
Canadian Dollar,
Expiring 10/03/13 Barclays Capital Group CAD 316 306,000 306,577 577
Chilean Peso,
Expiring 12/05/13 Hong Kong & Shanghai Bank CLP 285,963 547,612 561,154 13,542
Chinese Yuan,
Expiring 10/17/13 UBS Securities CNY 66,173 10,744,124 10,801,136 57,012
Expiring 04/25/14 Barclays Capital Group CNY 3,894 640,000 631,554 (8,446 )
Expiring 04/25/14 Citigroup Global Markets CNY 19,398 3,180,000 3,145,771 (34,229 )
Expiring 04/25/14 Citigroup Global Markets CNY 3,171 522,000 514,265 (7,735 )
Expiring 04/25/14 Goldman Sachs & Co. CNY 11,644 1,912,000 1,888,319 (23,681 )
Expiring 04/25/14 Hong Kong & Shanghai Bank CNY 2,598 427,000 421,365 (5,635 )
Expiring 04/25/14 JPMorgan Chase CNY 11,634 1,912,000 1,886,768 (25,232 )
Expiring 04/25/14 JPMorgan Chase CNY 7,399 1,213,000 1,199,943 (13,057 )
Expiring 04/25/14 Royal Bank of Scotland Group PLC CNY 19,406 3,180,000 3,147,060 (32,940 )
Expiring 04/25/14 UBS Securities CNY 2,605 427,000 422,404 (4,596 )
Expiring 04/25/14 UBS Securities CNY 2,592 427,000 420,326 (6,674 )
Expiring 09/08/15 Barclays Capital Group CNY 2,210 360,000 351,278 (8,722 )
Expiring 09/08/15 Barclays Capital Group CNY 762 125,966 121,082 (4,884 )
Expiring 09/08/15 Citigroup Global Markets CNY 7,911 1,311,248 1,257,286 (53,962 )
Expiring 09/08/15 Citigroup Global Markets CNY 3,520 581,818 559,400 (22,418 )
Expiring 09/08/15 Citigroup Global Markets CNY 1,472 239,000 233,969 (5,031 )
Expiring 09/08/15 Morgan Stanley CNY 1,046 170,000 166,151 (3,849 )
Expiring 09/08/15 Morgan Stanley CNY 739 120,000 117,379 (2,621 )
Euro,
Expiring 10/02/13 Citigroup Global Markets EUR 11,492 15,128,023 15,547,033 419,010
Expiring 10/02/13 Citigroup Global Markets EUR 9,149 12,216,104 12,377,289 161,185
Expiring 10/02/13 Goldman Sachs & Co. EUR 94,712 128,164,758 128,132,276 (32,482 )
Expiring 10/02/13 Goldman Sachs & Co. EUR 15,028 20,335,890 20,330,736 (5,154 )
Expiring 10/02/13 Goldman Sachs & Co. EUR 7,031 9,514,349 9,511,938 (2,411 )
Expiring 10/02/13 Goldman Sachs & Co. EUR 6,643 8,876,729 8,987,030 110,301
Expiring 10/02/13 Hong Kong & Shanghai Bank EUR 3,607 4,882,596 4,879,755 (2,841 )
Expiring 10/02/13 UBS Securities EUR 28,152 37,962,494 38,085,152 122,658
Expiring 10/02/13 UBS Securities EUR 1,064 1,416,247 1,439,440 23,193
Expiring 10/04/13 BNP Paribas EUR 2,044 2,767,083 2,765,253 (1,830 )
Expiring 10/11/13 JPMorgan Chase EUR 648 843,372 876,671 33,299
Expiring 11/04/13 Barclays Capital Group EUR 8,344 11,298,694 11,289,177 (9,517 )
Expiring 11/04/13 JPMorgan Chase EUR 4,861 6,555,608 6,576,785 21,177
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Notional Value at Unrealized
Amount Settlement Current Appreciation
Purchase Contracts Counterparty (000) Date Payable Value (Depreciation)
Euro (cont’ d.),
Expiring 11/04/13 JPMorgan Chase EUR 603 $813,949 $815,840 $1,891
Hong Kong Dollar,
Expiring 10/17/13 Citigroup Global Markets HKD 636 82,000 81,975 (25 )
Indian Rupee,
Expiring 10/17/13 Barclays Capital Group INR 23,305 3,877,778 3,702,426 (175,352 )
Expiring 10/17/13 Citigroup Global Markets INR 1,554,800 1,475,142 1,338,239 (136,903 )
Expiring 10/17/13 Deutsche Bank INR 312,167 5,116,647 4,959,244 (157,403 )
Japanese Yen,
Expiring 10/02/13 Deutsche Bank JPY 147,867 1,507,000 1,504,334 (2,666 )
Expiring 10/03/13 Credit Suisse First Boston Corp. JPY 47,656 482,000 484,839 2,839
Expiring 10/17/13 Barclays Capital Group JPY 1,144,400 11,648,833 11,643,756 (5,077 )
Expiring 10/17/13 Barclays Capital Group JPY 6,731 70,173 68,485 (1,688 )
Expiring 10/17/13 Deutsche Bank JPY 159,100 1,602,183 1,618,771 16,588
Expiring 10/17/13 Hong Kong & Shanghai Bank JPY 310,900 3,169,286 3,163,268 (6,018 )
Expiring 10/17/13 JPMorgan Chase JPY 262,700 2,658,966 2,672,855 13,889
Expiring 10/17/13 Morgan Stanley JPY 800,100 8,061,766 8,140,659 78,893
Expiring 11/05/13 Citigroup Global Markets JPY 13,440 137,000 136,765 (235 )
Mexican Peso,
Expiring 12/17/13 Citigroup Global Markets MXN 27,874 2,166,132 2,115,863 (50,269 )
Expiring 12/17/13 Credit Suisse First Boston Corp. MXN 45,482 3,506,000 3,452,422 (53,578 )
Expiring 12/17/13 Deutsche Bank MXN 22,560 1,748,000 1,712,464 (35,536 )
Expiring 12/17/13 Deutsche Bank MXN 20,297 1,567,000 1,540,674 (26,326 )
Expiring 12/17/13 Deutsche Bank MXN 8,338 644,000 632,961 (11,039 )
Expiring 12/17/13 Goldman Sachs & Co. MXN 14,508 1,123,000 1,101,278 (21,722 )
Expiring 12/17/13 Hong Kong & Shanghai Bank MXN 12,165 926,194 923,423 (2,771 )
Expiring 12/17/13 JPMorgan Chase MXN 12,164 925,970 923,347 (2,623 )
Expiring 12/17/13 Morgan Stanley MXN 10,632 814,000 807,060 (6,940 )
Expiring 12/17/13 Morgan Stanley MXN 1,101 85,000 83,580 (1,420 )
Expiring 12/17/13 UBS Securities MXN 11,333 874,000 860,246 (13,754 )
Expiring 12/17/13 UBS Securities MXN 8,065 618,000 612,215 (5,785 )
New Zealand Dollar,
Expiring 10/01/13 Hong Kong & Shanghai Bank NzD 197 162,872 163,606 734
Expiring 10/02/13 BPN Paribas Bank NzD 1,272 1,033,326 1,056,304 22,978
Expiring 10/02/13 Morgan Stanley NzD 33,234 27,494,156 27,598,415 104,259
Norwegian Krone,
Expiring 11/14/13 BNP Paribas NOK 7,572 1,283,836 1,257,033 (26,803 )
Russian Ruble,
Expiring 10/07/13 Deutsche Bank RUB 746,385 23,253,683 23,006,931 (246,752 )
Expiring 01/15/14 Hong Kong & Shanghai Bank RUB 3,203 97,364 96,986 (378 )
South African Rand,
Expiring 10/09/13 Citigroup Global Markets ZAR 862 87,000 85,769 (1,231 )
Expiring 10/09/13 Deutsche Bank ZAR 5,412 550,964 538,224 (12,740 )
Expiring 10/09/13 Deutsche Bank ZAR 3,561 362,584 354,200 (8,384 )
Expiring 10/09/13 UBS Securities ZAR 49,921 4,949,766 4,965,089 15,323
Expiring 10/09/13 UBS Securities ZAR 49,921 4,960,888 4,965,089 4,201
$696,846,609  $699,669,455  $2,822,846
Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Australian Dollar,
Expiring 10/02/13 Barclays Capital Group AUD 260 $234,313 $242,519 $ (8,206 )
Expiring 10/02/13 BPN Paribas Bank AUD 3,067 2,804,686 2,860,782 (56,096 )
Expiring 10/02/13 BPN Paribas Bank AUD 1,595 1,466,075 1,487,756 (21,681 )
Expiring 10/02/13 Citigroup Global Markets AUD 41,990 37,639,836 39,166,685 (1,526,849 )
Expiring 10/02/13 Citigroup Global Markets AUD 9,278 8,316,799 8,654,168 (337,369 )
Expiring 10/02/13 Citigroup Global Markets AUD 5,653 4,977,709 5,179,628 (201,919 )
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Australian Dollar (cont’ d.),
Expiring 10/02/13 Citigroup Global Markets AUD 2,438 $2,297,917 $2,274,074 $23,843
Expiring 10/02/13 Deutsche Bank AUD 1,596 1,487,127 1,488,688 (1,561 )
Expiring 10/02/13 Hong Kong & Shanghai Bank AUD 2,925 2,688,736 2,728,329 (39,593 )
Expiring 10/02/13 Hong Kong & Shanghai Bank AUD 488 446,240 455,188 (8,948 )
Expiring 10/02/13 UBS Securities AUD 2,676 2,543,455 2,496,072 47,383
Expiring 11/04/13 Morgan Stanley AUD 44,986 41,983,409 41,864,031 119,378
Expiring 11/04/13 Morgan Stanley AUD 8,097 7,570,695 7,535,079 35,616
Expiring 11/04/13 UBS Securities AUD 10,605 9,876,733 9,869,027 7,706
Expiring 11/04/13 UBS Securities AUD 5,519 5,135,430 5,135,989 (559 )
Expiring 11/04/13 UBS Securities AUD 2,113 1,966,147 1,966,361 (214 )
Brazilian Real,
Expiring 10/02/13 Barclays Capital Group BRL 28,172 12,633,043 12,704,484 (71,441 )
Expiring 10/02/13 Barclays Capital Group BRL 1,666 759,000 751,312 7,688
Expiring 10/02/13 Deutsche Bank BRL 35,511 15,924,239 16,014,292 (90,053 )
Expiring 10/02/13 JPMorgan Chase BRL 57,033 23,492,574 25,719,933 (2,227,359 )
Expiring 10/02/13 Morgan Stanley BRL 65,292 28,562,689 29,444,252 (881,563 )
Expiring 10/02/13 Morgan Stanley BRL 19,245 7,970,206 8,678,965 (708,759 )
Expiring 10/02/13 Morgan Stanley BRL 6,499 2,866,135 2,930,813 (64,678 )
Expiring 10/02/13 Morgan Stanley BRL 3,176 1,315,108 1,432,055 (116,947 )
Expiring 10/02/13 UBS Securities BRL 1,728 787,000 779,384 7,616
Expiring 10/02/13 UBS Securities BRL 1,172 529,000 528,652 348
Expiring 11/04/13 Barclays Capital Group BRL 29,838 13,345,420 13,344,426 994
Expiring 11/04/13 Barclays Capital Group BRL 790 331,000 353,477 (22,477 )
Expiring 11/04/13 Morgan Stanley BRL 44,944 19,681,719 20,100,565 (418,846 )
Expiring 11/04/13 Morgan Stanley BRL 3,176 1,390,609 1,420,202 (29,593 )
Expiring 01/03/14 Deutsche Bank BRL 35,511 15,684,401 15,680,169 4,232
Expiring 01/03/14 Morgan Stanley BRL 35,843 15,859,832 15,826,841 32,991
British Pound,
Expiring 10/02/13 Barclays Capital Group GBP 776 1,218,747 1,256,252 (37,505 )
Expiring 10/02/13 BPN Paribas Bank GBP 46,406 72,006,908 75,126,442 (3,119,534 )
Expiring 10/02/13 Deutsche Bank GBP 1,719 2,716,828 2,782,857 (66,029 )
Expiring 10/02/13 Hong Kong & Shanghai Bank GBP 3,074 4,934,944 4,976,440 (41,496 )
Expiring 10/02/13 Morgan Stanley GBP 5,760 9,159,756 9,324,755 (164,999 )
Expiring 11/04/13 Deutsche Bank GBP 37,090 59,189,046 60,028,388 (839,342 )
Expiring 11/04/13 JPMorgan Chase GBP 2,251 3,601,967 3,643,096 (41,129 )
Expiring 12/12/13 Royal Bank of Canada GBP 9,495 14,830,715 15,363,093 (532,378 )
Expiring 12/12/13 Royal Bank of Canada GBP 697 1,088,679 1,127,759 (39,080 )
Canadian Dollar,
Expiring 12/23/13 Citigroup Global Markets CAD 14,743 14,373,010 14,282,307 90,703
Expiring 12/23/13 Citigroup Global Markets CAD 910 887,163 881,564 5,599
Expiring 12/23/13 Citigroup Global Markets CAD 556 542,047 538,626 3,421
Chinese Yuan,
Expiring 10/17/13 UBS Securities CNY 66,173 10,654,172 10,801,136 (146,964 )
Expiring 01/15/14 UBS Securities CNY 66,173 10,728,447 10,765,524 (37,077 )
Expiring 04/25/14 Deutsche Bank CNY 33,623 5,227,000 5,452,585 (225,585 )
Euro,
Expiring 10/02/13 Barclays Capital Group EUR 8,574 11,377,304 11,599,397 (222,093 )
Expiring 10/02/13 Citigroup Global Markets EUR 83,156 110,891,228 112,497,463 (1,606,235 )
Expiring 10/02/13 Citigroup Global Markets EUR 14,104 18,808,262 19,080,695 (272,433 )
Expiring 10/02/13 Citigroup Global Markets EUR 7,031 9,376,127 9,511,938 (135,811 )
Expiring 10/02/13 Citigroup Global Markets EUR 1,856 2,443,231 2,510,903 (67,672 )
Expiring 10/02/13 Citigroup Global Markets EUR 1,686 2,247,681 2,280,917 (33,236 )
Expiring 10/02/13 Goldman Sachs & Co. EUR 14,036 18,755,647 18,988,701 (233,054 )
Expiring 10/02/13 Hong Kong & Shanghai Bank EUR 9,996 13,531,031 13,523,159 7,872
Expiring 10/02/13 Morgan Stanley EUR 2,426 3,238,345 3,282,031 (43,686 )
Expiring 10/02/13 Morgan Stanley EUR 924 1,233,401 1,250,040 (16,639 )
Expiring 10/02/13 UBS Securities EUR 33,090 44,281,800 44,765,405 (483,605 )
Expiring 10/03/13 BNP Paribas EUR 7,446 10,047,513 10,073,398 (25,885 )



AST ADVANCED STRATEGIES PORTFOLIO
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SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Euro (cont’ d.),
Expiring 10/07/13 Goldman Sachs & Co. EUR 1,370 $1,853,794 $1,853,437 $ 357
Expiring 10/11/13 JPMorgan Chase EUR 648 785,975 876,670 (90,695 )
Expiring 11/04/13 Barclays Capital Group EUR 4,144 5,586,091 5,606,705 (20,614 )
Expiring 11/04/13 Barclays Capital Group EUR 1,074 1,454,314 1,453,089 1,225
Expiring 11/04/13 Barclays Capital Group EUR 471 634,906 637,249 (2,343 )
Expiring 11/04/13 Goldman Sachs & Co. EUR 94,712 128,176,029 128,142,920 33,109
Expiring 11/04/13 Goldman Sachs & Co. EUR 15,028 20,337,678 20,332,425 5,253
Expiring 11/04/13 Goldman Sachs & Co. EUR 7,031 9,515,186 9,612,728 2,458
Expiring 11/04/13 Hong Kong & Shanghai Bank EUR 1,418 1,914,996 1,918,510 (3,514 )
Expiring 11/04/13 Royal Bank of Canada EUR 5,561 7,530,150 7,523,863 6,287
Expiring 11/04/13 UBS Securities EUR 28,152 37,965,619 38,088,316 (122,697 )
Indian Rupee,
Expiring 10/17/13 Barclays Capital Group INR 38,819 641,000 616,698 24,302
Expiring 10/17/13 Barclays Capital Group INR 23,740 392,000 377,139 14,861
Expiring 10/17/13 Barclays Capital Group INR 17,274 286,000 274,430 11,570
Expiring 10/17/13 Barclays Capital Group INR 13,581 223,000 215,750 7,250
Expiring 10/17/13 Barclays Capital Group INR 12,956 214,000 205,819 8,181
Expiring 10/17/13 Barclays Capital Group INR 11,997 197,000 190,595 6,405
Expiring 10/17/13 Barclays Capital Group INR 10,266 165,000 163,096 1,904
Expiring 10/17/13 Barclays Capital Group INR 8,246 135,000 130,997 4,003
Expiring 10/17/13 Barclays Capital Group INR 6,597 108,000 104,798 3,202
Expiring 10/17/13 Barclays Capital Group INR 6,296 104,000 100,024 3,976
Expiring 10/17/13 Barclays Capital Group INR 3,006 501,000 477,549 23,451
Expiring 10/17/13 Barclays Capital Group INR 1,440 240,000 228,728 11,272
Expiring 10/17/13 Barclays Capital Group INR 1,347 223,000 213,979 9,021
Expiring 10/17/13 Barclays Capital Group INR 860 141,000 136,685 4,315
Expiring 10/17/13 Barclays Capital Group INR 796 128,000 126,523 1,477
Expiring 10/17/13 Barclays Capital Group INR 593 97,000 94,232 2,768
Expiring 10/17/13 Barclays Capital Group INR 510 85,000 81,021 3,979
Expiring 10/17/13 Barclays Capital Group INR 465 76,000 73,831 2,169
Expiring 10/17/13 Deutsche Bank INR 34,885 577,000 554,208 22,792
Expiring 10/17/13 Deutsche Bank INR 30,532 505,000 485,052 19,948
Expiring 10/17/13 Deutsche Bank INR 17,997 300,000 285,910 14,090
Expiring 10/17/13 Deutsche Bank INR 15,827 262,000 251,443 10,557
Expiring 10/17/13 Deutsche Bank INR 13,894 230,000 220,732 9,268
Expiring 10/17/13 Deutsche Bank INR 11,556 189,000 183,576 5,424
Expiring 10/17/13 Deutsche Bank INR 9,246 151,000 146,883 4,117
Expiring 10/17/13 Deutsche Bank INR 7,979 132,000 126,765 5,235
Expiring 10/17/13 Deutsche Bank INR 6,468 107,000 102,756 4,244
Expiring 10/17/13 Deutsche Bank INR 1,602 262,000 254,481 7,519
Expiring 10/17/13 Deutsche Bank INR 729 119,000 115,755 3,245
Expiring 10/17/13 JPMorgan Chase INR 50,218 828,000 797,793 30,207
Expiring 10/17/13 JPMorgan Chase INR 40,818 673,000 648,448 24,552
Expiring 10/17/13 JPMorgan Chase INR 6,102 100,000 96,940 3,060
Expiring 10/17/13 UBS Securities INR 12,015 197,000 190,877 6,123
Expiring 10/17/13 UBS Securities INR 10,551 173,000 167,623 5,377
Expiring 10/17/13 UBS Securities INR 9,300 150,000 147,745 2,255
Indonesian Rupiah,
Expiring 10/17/13 JPMorgan Chase IDR 6,704,040 644,000 577,027 66,973
Expiring 10/17/13 JPMorgan Chase IDR 921,188 867,000 792,880 74,120
Japanese Yen,
Expiring 10/04/13 Westpac Banking Corp. JPY 7,776 79,000 79,114 (114 )
Expiring 10/17/13 Barclays Capital Group JPY 218,900 2,204,966 2,227,209 (22,243 )
Expiring 10/17/13 Deutsche Bank JPY 686,800 6,916,276 6,987,882 (71,606 )
Expiring 10/17/13 Goldman Sachs & Co. JPY 160,700 1,626,732 1,635,050 (8,318 )
Expiring 10/17/13 Goldman Sachs & Co. JPY 3,800 38,925 38,663 262
Expiring 10/17/13 Hong Kong & Shanghai Bank JPY 510,637 5,156,236 5,195,502 (39,266 )
Expiring 10/17/13 Hong Kong & Shanghai Bank JPY 142,586 1,432,113 1,450,749 (18,636 )
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Forward foreign currency exchange contracts outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Value at
Notional Settlement Unrealized
Amount Date Current Appreciation
Sale Contracts Counterparty (000) Receivable Value (Depreciation)
Japanese Yen (cont’ d.),
Expiring 10/17/13 Hong Kong & Shanghai Bank JPY 59,588 $598,688 $606,281 $(7,593 )
Expiring 10/17/13 JPMorgan Chase JPY 147,100 1,488,900 1,496,677 (7,777 )
Expiring 10/17/13 JPMorgan Chase JPY 12,300 124,353 125,147 (794 )
Mexican Peso,
Expiring 10/03/13 JPMorgan Chase MXN 205,176 16,544,462 15,670,519 873,943
Expiring 10/03/13 Morgan Stanley MXN 13,726 1,094,825 1,048,322 46,503
Expiring 10/17/13 Hong Kong & Shanghai Bank MXN 79,578 6,453,570 6,069,966 383,604
Expiring 12/17/13 BNP Paribas MXN 42,886 3,239,000 3,255,394 (16,394 )
Expiring 12/17/13 Citigroup Global Markets MXN 30,065 2,279,347 2,282,144 (2,797 )
Expiring 12/17/13 Credit Suisse First Boston Corp. MXN 20,255 1,591,000 1,537,551 53,449
Expiring 12/17/13 Credit Suisse First Boston Corp. MXN 11,668 915,000 885,667 29,333
Expiring 12/17/13 Goldman Sachs & Co. MXN 21,673 1,660,000 1,645,154 14,846
Expiring 12/17/13 Hong Kong & Shanghai Bank MXN 13,157 1,031,000 998,731 32,269
Expiring 12/17/13 Hong Kong & Shanghai Bank MXN 11,827 905,000 897,765 7,235
Expiring 12/17/13 JPMorgan Chase MXN 87,950 6,633,704 6,676,134 (42,430 )
Expiring 12/17/13 JPMorgan Chase MXN 72,103 5,438,410 5,473,195 (34,785 )
Expiring 12/17/13 JPMorgan Chase MXN 11,673 915,000 886,084 28,916
Expiring 12/17/13 Morgan Stanley MXN 31,545 2,384,000 2,394,529 (10,529 )
Expiring 12/17/13 Morgan Stanley MXN 16,899 1,276,000 1,282,749 (6,749 )
Expiring 12/17/13 Royal Bank of Scotland Group PLC MXN 14,979 1,133,000 1,137,040 (4,040 )
Expiring 12/19/13 Citigroup Global Markets MXN 73,958 5,957,186 5,613,184 344,002
Expiring 12/19/13 Morgan Stanley MXN 105,858 8,420,182 8,034,285 385,897
Expiring 01/09/14 JPMorgan Chase MXN 138,442 10,897,052 10,490,142 406,910
Expiring 03/06/14 Goldman Sachs & Co. MXN 163,016 12,224,695 12,298,609 (73,914 )
Expiring 03/06/14 Goldman Sachs & Co. MXN 49,119 3,694,542 3,705,731 (11,189 )
Expiring 04/03/14 JPMorgan Chase MXN 232,653 18,016,977 17,514,031 502,946
Expiring 06/19/14 Morgan Stanley MXN 124,971 9,339,467 9,350,136 (10,669 )
New Zealand Dollar,
Expiring 10/02/13 Goldman Sachs & Co. NzD 34,506 26,703,607 28,654,718 (1,951,111 )
Expiring 10/02/13 UBS Securities NzD 1,486 1,180,689 1,234,014 (53,325 )
Expiring 10/04/13 UBS Securities NZD 290 239,358 240,788 (1,430 )
Expiring 11/04/13 Hong Kong & Shanghai Bank NzD 1,478 1,220,843 1,224,424 (3,581 )
Expiring 11/04/13 Morgan Stanley NzD 33,234 27,432,341 27,532,136 (99,795 )
Norwegian Krone,
Expiring 11/14/13 BNP Paribas NOK 25,865 4,385,422 4,293,867 91,555
Russian Ruble,
Expiring 10/07/13 Barclays Capital Group RUB 8,770 263,000 270,343 (7,343 )
Expiring 10/07/13 Citigroup Global Markets RUB 338,710 10,501,000 10,440,551 60,449
Expiring 10/07/13 Hong Kong & Shanghai Bank RUB 12,046 360,000 371,327 (11,327 )
Expiring 10/07/13 Hong Kong & Shanghai Bank RUB 3,203 98,958 98,739 219
Expiring 10/07/13 JPMorgan Chase RUB 44,861 1,370,000 1,382,806 (12,806
Expiring 10/07/13 Morgan Stanley RUB 338,794 10,502,000 10,443,164 58,836
South African Rand,
Expiring 10/09/13 Hong Kong & Shanghai Bank ZAR 106,117 10,575,087 10,554,171 20,916
Expiring 10/09/13 UBS Securities ZAR 3,561 354,902 354,200 702
Expiring 12/09/13 Deutsche Bank ZAR 5,412 546,155 533,373 12,782
Expiring 12/09/13 Deutsche Bank ZAR 3,561 359,419 351,008 8,411

$1,213,937,408

$1,227,702,734

$(13,765,326 )




(CONTINUED)

AST ADVANCED STRATEGIES PORTFOLIO

SCHEDULE OF INVESTMENTS

Reverse Repurchase Agreement outstanding at September 30, 2013:

September 30, 2013 (Unaudited)

Value at
Interest Trade Septermber 30, Maturity
Broker Rate Date 2013 Date Cost
Merrill Lynch Co. 09/
27/ 10/07/
0.14% 2013 $4,578,750 2013 $4,578,750
Interest rate swap agreements outstanding at September 30, 2013:
Upfront
Notional Premiums Unrealized
Amount  Termination Fixed Floating Fair Paid Appreciation
(000)# Date Rate Rate Value (Received) (Depreciation) Counterparty
Over-the-counter swap agreements:
BRL 38,700 01/02/15 8.270 % Brazilian interbank lending $(243,423) $(58,457 ) $ (184,966 ) Morgan Stanley
rate(1)
BRL 33,300 01/02/15 8.560 % Brazilian interbank lending (201,228) 1,027 (202,255 ) UBSAG
rate(1)
BRL 15,200 01/02/15 7.780 % Brazilian interbank lending (150,761) (6,658 ) (144,103 ) HSBC Bank USA
rate(1)
BRL 13,900 01/02/15 8.560 % Brazilian interbank lending (84,724 ) 1,157 (85,881 ) UBS AG
rate(1)
BRL 13,300 01/02/15 8.440 % Brazilian interbank lending (98,640 ) 47,910 (146,550 ) Bank of America
rate(1)
BRL 8,500 01/02/15 8.490 % Brazilian interbank lending (53,618 ) (1,405 ) (52,213 ) Deutsche Bank AG
rate(1)
BRL 8,200 01/02/15 8.270 % Brazilian interbank lending (54,321 ) (9,643 ) (44,678 ) Morgan Stanley
rate(1)
BRL 7,800 01/02/15 8.080 % Brazilian interbank lending (67,771 ) 8,708 (76,479 ) HSBC Bank USA
rate(1)
BRL 7,200 01/02/15 9.930 % Brazilian interbank lending 76,076 1,630 74,446 Morgan Stanley
rate(1)
BRL 6,000 01/02/15 9.930 % Brazilian interbank lending 63,102 1,615 61,487 UBS AG
rate(1)
BRL 5,100 01/02/15 7.550 % Brazilian interbank lending (54,671 ) (8,466 ) (46,205 ) Goldman Sachs & Co.
rate(1)
BRL 4,800 01/02/15 8.830 % Brazilian interbank lending (15,823 ) 15,425 (31,248 ) HSBC Bank USA
rate(1)
BRL 4,700 01/02/15 9.940 % Brazilian interbank lending 51,183 - 51,183 Goldman Sachs & Co.
rate(1)
BRL 4,000 01/02/15 7.620 % Brazilian interbank lending (42,002 ) (5,455 ) (36,547 ) Deutsche Bank AG
rate(1)
BRL 3,000 01/02/15 10.140% Brazilian interbank lending 33,553 5,102 28,451 HSBC Bank USA
rate(1)
BRL 2,600 01/02/15 7.800 % Brazilian interbank lending (25,916 ) (587 ) (25,329 ) Morgan Stanley
rate(1)
BRL 2,200 01/02/15 8.430 % Brazilian interbank lending (16,705 ) 8,113 (24,818 ) Deutsche Bank AG

rate(1)
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(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Interest rate swap agreements outstanding at September 30, 2013 (continued):
Upfront
Notional Premiums Unrealized
Amount  Termination Fixed Floating Fair Paid Appreciation
(000)# Date Rate Rate Value (Received) (Depreciation) Counterparty

Over-the-counter swap agreements:

BRL 1,000 01/02/15 10.610% Brazilian interbank $17,345 $- $ 17,345 Morgan Stanley
lending rate(1)

BRL 100 01/02/15 7.900 % Brazilian interbank (681 ) (262 ) (419 ) JPMorgan Chase & Co.
lending rate(1)

BRL 103,500 01/02/17 10.910% Brazilian interbank (24,531 ) (124,953 ) 100,422 Goldman Sachs & Co.
lending rate(1)

BRL 72,500 01/02/17 11.470% Brazilian interbank 123,050 60,956 62,094 JPMorgan Chase & Co.
lending rate(1)

BRL 50,600 01/02/17 8.940 % Brazilian interbank (1,017,455) (23,847 ) (993,608 )  Credit Suisse First
lending rate(1) Boston

BRL 27,800 01/02/17 8.600 % Brazilian interbank (694,431 ) 13,366 (707,797 ) Deutsche Bank AG
lending rate(1)

BRL 26,200 01/02/17 10.910% Brazilian interbank (2,555 ) (35,285 ) 32,730 HSBC Bank USA
lending rate(1)

BRL 23,800 01/02/17 8.500 % Brazilian interbank (594,127 ) (16,190 ) (577,937 ) Credit Suisse First
lending rate(1) Boston

BRL 20,000 01/02/17 11.470% Brazilian interbank 56,035 (5,275 ) 61,310 Bank of America
lending rate(1)

BRL 15,100 01/02/17 8.900 % Brazilian interbank (303,609 ) (13,171 ) (290,438 ) UBSAG
lending rate(1)

BRL 13,900 01/02/17 8.590 % Brazilian interbank (342,736 ) (13,625 ) (329,111 ) UBSAG
lending rate(1)

BRL 11,500 01/02/17 11.470% Brazilian interbank 28,525 662 27,863 HSBC Bank USA
lending rate(1)

BRL 5,100 01/02/17 8.860 % Brazilian interbank (107,149 ) 11,001 (118,150 ) Bank of America
lending rate(1)

BRL 5,000 01/02/17 8.150 % Brazilian interbank (147,878 ) - (147,878 ) UBSAG
lending rate(1)

BRL 500 01/02/17 8.490 % Brazilian interbank (12,333 ) - (12,333 ) BNP Paribas Bank
lending rate(1)

BRL 400 01/02/17 9.140 % Brazilian interbank (7,565 ) - (7,565 ) Morgan Stanley
lending rate(1)

BRL 100 01/02/17 9.210 % Brazilian interbank (1,930 ) 122 (2,052 ) Deutsche Bank AG
lending rate(1)

EUR 2,300 07/25/16 1.900 % FRC - Excluding Tobacco 63,138 13,561 49,577 BNP Paribas Bank

- Non-Revised Consumer
Price Index(1)
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SCHEDULE OF INVESTMENTS

Interest rate swap agreements outstanding at September 30, 2013 (continued):

September 30, 2013 (Unaudited)

Upfront
Notional Premiums Unrealized
Amount  Termination Fixed Floating Fair Paid Appreciation
(000)# Date Rate Rate Value (Received) (Depreciation) Counterparty
Over-the-counter swap agreements:
EUR 1,000 02/01/18 2.000% FRC - Excluding Tobacco - $31,376  $352 $ 31,024 Morgan Stanley
Non-Revised Consumer Price
Index(1)
EUR 300 02/01/18 2.000% FRC - Excluding Tobacco - 9,332 186 9,146 Deutsche Bank AG
Non-Revised Consumer Price
Index(1)
EUR 300 02/01/18 2.000% FRC - Excluding Tobacco - 9,234 285 8,949 Royal Bank of Scotland
Non-Revised Consumer Price Group PLC
Index(1)
EUR 200 02/01/18 2.000% FRC - Excluding Tobacco - 6,288 58 6,230 Citigroup, Inc.
Non-Revised Consumer Price
Index(1)
EUR 2,300 04/01/21 2.150% FRC - Excluding Tobacco - 50,992 25,907 25,085 Goldman Sachs & Co.
Non-Revised Consumer Price
Index(1)
EUR 1,200 04/01/21 2.150% FRC - Excluding Tobacco - 35,375 4,746 30,629 BNP Paribas Bank
Non-Revised Consumer Price
Index(1)
EUR 500 04/01/21 2.150% FRC - Excluding Tobacco - 15,984 733 15,251 Credit Suisse First Boston
Non-Revised Consumer Price
Index(1)
EUR 500 04/01/21 2.150% FRC - Excluding Tobacco - 9,329 7,388 1,941 Citigroup, Inc.
Non-Revised Consumer Price
Index(1)
EUR 400 04/01/21 2.150% FRC - Excluding Tobacco - (8,332) 8,332 (16,664 ) Deutsche Bank AG
Non-Revised Consumer Price
Index(1)
EUR 4,000 07/25/21 1.950% FRC - Excluding Tobacco - 37,817 (27,392 ) 65,209 Barclays Bank PLC
Non-Revised Consumer Price
Index(1)
EUR 2,300 07/25/21 1.950% FRC - Excluding Tobacco - 11,647 (5,653 ) 17,300 BNP Paribas Bank

Non-Revised Consumer Price
Index(1)
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Interest rate swap agreements outstanding at September 30, 2013 (continued):
Upfront
Notional Premiums Unrealized
Amount Termination Fixed Floating Fair Paid Appreciation
(000)# Date Rate Rate Value (Received) (Depreciation) Counterparty
Over-the-counter swap agreements:
EUR 1,300 07/25/21 2.100% FRC - Excluding Tobacco - Non-  $62,748 $(11,323 ) $74,071 BNP Paribas Bank
Revised Consumer Price Index(1)
EUR 700 07/25/21 2.100% FRC - Excluding Tobacco - Non- 33,919 (6,228 ) 40,147 Royal Bank of Scotland
Revised Consumer Price Index(1) Group PLC
EUR 500 07/25/21 2.100% FRC - Excluding Tobacco - Non- 24,309 (4,530 ) 28,839 JPMorgan Chase & Co.
Revised Consumer Price Index(1)
1,100 12/20/13 0.000% Pay $0.0729 strike and receive 62,430 = 62,430 Goldman Sachs & Co.
variance based on S&P 500 Index
Future.(1)
700 12/20/13  0.000%  Pay $0.074529 strike and receive 40,902 - 40,902 Barclays Bank PLC
variance based on S&P 500 Index
Future.(1)
520 08/06/14  0.000% Pay $ 0.05175625 strike and receive 267 = 267 Goldman Sachs & Co.

variance based on LME PRI
Aluminum.(1)
470 09/30/14  0.000% Pay $ 0.075625 strike and receive 11,064 - 11,064 JPMorgan Chase & Co.
variance based on LME PRI
Aluminum.(1)

2,300 02/12/17  2.420% CPI Urban Consumers(1) (49,729 ) - (49,729 ) Goldman Sachs & Co.

9,300 07/15/17  2.250% CPI Urban Consumers(1) (205,174 ) 16,211 (221,385 ) Royal Bank of Scotland
Group PLC

12,900 07/15/22  2.500% CPI Urban Consumers(1) (360,211 ) 168,634 (528,845 ) BNP Paribas Bank

2,200 07/15/22  2.500% CPI Urban Consumers(1) (68,550 ) 35,878 (104,428 ) Deutsche Bank AG

$(4,093,559) $80,660  $(4,174,219 )

Notional Value at Unrealized
Amount# Termination Fixed Floating Value at September 30, Appreciation
(000) Date Rate Rate Trade Date 2013 (Depreciation)

Exchange-traded swap agreements:

CAD 2,200 06/19/23 2.300% 3 month LIBOR(1) $36,893 $ 88,839 $ 51,946

EUR 1,200 03/19/15 0.750% 6 month Euribor(1) 127 3,225 3,098

EUR 200 03/19/24 2.250% 6 month Euribor(1) 559 (1,249 ) (1,808 )

JPY 1,350,000 09/18/23 1.000% 6 month LIBOR(1) (103,071 ) (89,766 ) 13,305

JPY 2,340,000 06/19/33 1.500% 6 month LIBOR(1) (163,850 ) (260,579 ) (96,729 )
100,500 06/19/17 0.750% 3 month LIBOR(1) 726,392 211,517 (514,875 )
11,400 09/16/17 2.250% 3 month LIBOR(1) (18,696 ) 113,337 132,033

3,400 03/20/18 1.400% 3 month LIBOR(1) - (10,358 ) (10,358 )
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SCHEDULE OF INVESTMENTS

September 30, 2013 (Unaudited)

Interest rate swap agreements outstanding at September 30, 2013 (continued):

Notional Value at Unrealized
Amount# Termination Fixed Floating Value at September 30, Appreciation
(000) Date Rate Rate Trade Date 2013 (Depreciation)
Exchange-traded swap agreements:
26,500 07/31/23 2.650% 3 month LIBOR(1) $- $(105,314 ) $(105,314 )
14,400 06/19/43 2.750% 3 month LIBOR(1) 862,834 1,657,783 694,949
29,200 12/18/43 3.500% 3 month LIBOR(1) 1,351,376 (238,744 ) (1,590,120 )
$2,692,564 $ 1,268,691 $(1,423,873 )
(1) Portfolio pays the floating rate and receives the fixed rate.
(2) Portfolio pays the fixed rate and receives the floating rate.
# Notional Amount is shown in U.S. dollars unless otherwise stated.
Credit default swap agreements outstanding at September 30, 2013:
Upfront
Notional Premiums Unrealized
Termination Fixed Amount Fair Paid Appreciation
Reference Entity/Obligation Date Rate (000)#(4) Value(5) (Received) (Depreciation) Counterparty
Over-the-counter credit default swaps on credit indices - Sell Protection(1):
Dow Jones CDX EM 19 06/20/18 5.000% 25,000 $161,415  $1,869,745 $(1,708,330 ) Goldman Sachs & Co.
Dow Jones CDX EM 19 06/20/18 5.000% 25,000 118,315 1,874,651 (1,756,336 ) HSBC Bank USA
Dow Jones CDX EM 19 06/20/18 5.000% 15,000 118,926 1,099,770 (980,844 )  Citigroup, Inc.
Dow Jones CDX EM 19 06/20/18 5.000% 7,300 47,133 545,966 (498,833 ) Bank of America
Dow Jones CDX EM19 06/20/18 5.000% 25,000 161,415 1,869,745 (1,708,330 ) JPMorgan Chase & Co.
Dow Jones CDX NA IG 5 10Y 12/20/15 0.000% 330 684 = 684 Morgan Stanley Capital
Services, Inc.
iTraxx Japan Main Series 19 06/20/18 0.000% 1,238,000 16,795 81,373 (64,578 ) Bank of America
iTraxx Japan Main Series 19 06/20/18 0.000% 82,000 1,698 4,819 (3,121 ) Deutsche Bank AG
iTraxx Japan Main Series 20 12/20/18 0.000% 220,000 1,250 2,824 (1,574 ) Bank of America
iTraxx Japan Main Series 20 12/20/18 0.000% 220,000 (3,578 ) 6,759 (10,337 ) Barclays Bank PLC
iTraxx Japan Main Series 20 12/20/18 0.000% 210,000 (2,790 ) 6,569 (9,359 ) Deutsche Bank AG
$621,263  $7,362,221  $(6,740,958 )
Implied Credit Upfront
Notional Spread at Premiums Unrealized
Reference Termination  Fixed Amount September Fair Paid Appreciation
Entity/Obligation Date Rate (000)#(4) 30, 2013(3) Value (Received)  (Depreciation) Counterparty
Over-the-counter credit default swaps on corporate and/or sovereign issues - Sell Protection(1):
Australia
Government 09/20/16 1.000% 700 0.225% $10,406 $6,161 $4,245 UBS AG
Australia
Government 09/20/16 1.000% 500 0.225% 6,594 5,239 1,355 UBS AG
Australia Credit Suisse First
Government 12/20/16 1.000% 200 0.241% 5,567 (555 ) 6,122 Boston
Federal Republic of
Brazil 09/20/18 1.000% 20,100 1.710% 240,249 (902,590 ) 1,142,839 Citigroup, Inc.
Federal Republic of Goldman Sachs &
Brazil 09/20/18 1.000% 11,700 1.710% (52,063) (333,479 ) 281,416 Co.
Goldman Sachs &
Japan Government 06/20/18 1.000% 4,100 0.578% 3,783 75,460 (71,677 ) Co.
Goldman Sachs &
Japan Government 06/20/18 1.000% 4,000 0.578% 9,006 68,305 (59,299 ) Co.
Japan Government 06/20/18 1.000% 2,700 0.578% 7,549 44,636 (37,087 ) Morgan Stanley
Japan Government 06/20/18 1.000% 2,000 0.578% 6,238 32,418 (26,180 ) Deutsche Bank AG
Japan Government 06/20/18 1.000% 1,900 0.578% 6,615 30,108 (23,493 ) Bank of America
Softbank Corp. 12/20117 1.000% JPY 300,000 1.465% 237,291 (298,331 ) 535,622 Bank of America



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Credit default swap agreements outstanding at September 30, 2013 (continued):

Implied Credit Upfront
Notional Spread at Premiums Unrealized
Reference Termination Fixed Amount September Fair Paid Appreciation
Entity/Obligation Date Rate (000)#(4) 30, 2013(3) Value (Received) (Depreciation) Counterparty
Over-the-counter credit default swaps on corporate and/or sovereign issues - Sell Protection(1) (cont’ d.)
Softbank Corp. 12/20/17  1.000% JPY 32,000 1.465% $26,235 $(32,746 ) $58,981 Citigroup, Inc.
United Mexican States 09/20/15  1.000% 10,300 0.570% 4,648 75,746 (71,098 ) HSBC Bank USA
United Mexican States 09/20/15  1.000% 2,000 0.570% 2,637 12,974 (10,337 ) Bank of America
JPMorgan Chase &

United Mexican States 09/20/16  1.000% 4,500 0.760% 5,380 25,017 (19,637 ) Co.
United Mexican States 09/20/16  1.000% 600 0.760% 937 3,116 (2,179 ) HSBC Bank USA

$521,072  $(1,188,521) $1,709,593

The Portfolio entered into credit default swap agreements on corporate issues as the protection seller to provide a measure of protection against the
current portfolio of investments’ exposure to market conditions, or to take an active short position with respect to the likelihood of a particular issuer’ s
default or the referenced entity’ s credit soundness.

Upfront
Notional Premiums Unrealized
Termination Amount Fixed Fair Paid Appreciation
Reference Entity/Obligation Date (000)#(4) Rate Value (Received) (Depreciation) Counterparty
Over-the-counter credit default swaps - Buy Protection(2):
Abbey National Treasury 06/20/16 1,900 1.000% $(98,137 ) $87,338 $ (185,475 ) BNP Paribas Bank
American General Finance Corp. 12/20/17 2,000 1.300% 147,366 = 147,366 Royal Bank of Scotland PLC
American General Finance Corp. 12/20/17 1,900 1.370% 134,895 - 134,895 Bank of America N.A.
Autozone, Inc. 06/20/16 1,400 0.870% (23,570 ) = (23,570 ) Bank of America N.A.
Autozone, Inc. 06/20/16 1,000 0.720% (12,699 ) - (12,699 ) Deutsche Bank AG
Bank of America 06/20/18 1,500 1.000%  (161,782) 161,212 (322,994 ) Deutsche Bank AG
Cardinal Health, Inc. 06/20/17 250 0.580% (2,764 ) - (2,764 ) Goldman Sachs Capital
Markets, L.P.
Cytec Industries, Inc. 09/20/17 900 1.000% (47,865 ) 39,923 (87,788 )  Citigroup, Inc.
Goodrich (BF) Co. 09/20/16 100 0.510% (1,306 ) - (1,306 ) Deutsche Bank AG
Health Care REIT 06/20/15 300 2.930% (13,802 ) = (13,802 ) Barclays Bank PLC
Intesa San Paolo 12/20/16 800 5.000%  (100,344) 31,362 (131,706 ) Barclays Bank PLC
Jones Apparel Group 12/20/14 660 1.000% (10,006 ) 5,102 (15,108 ) Deutsche Bank AG
Limited Brands, Inc. 09/20/17 1,200 4.800% (50,881 ) (110,785 ) 59,904 Deutsche Bank AG
Limited Brands, Inc. 09/20/17 500 3.550% (43,031 ) = (43,031 ) Goldman Sachs Capital
Markets, L.P.
Macy’ s Retail Holdings, Inc. 09/20/14 1,400 5.000% (40,471 ) (28,122 ) (12,349 ) Morgan Stanley Capital
Services, Inc.
Marsh & McLennan Cos. Inc. 09/20/15 200 0.990% (3,242 ) = (3,242 ) Bank of America N.A.
New York Times Co. 03/20/15 800 5.000% (36,634 ) (19,764 ) (16,870 ) Deutsche Bank AG
Pearson 06/20/18 1,000 0.690% (5,006 ) = (5,006 )  Citigroup, Inc.
Race Point CLO 04/15/20 300 1.950% 13,488 527 12,961 Merrill Lynch & Co.
Race Point CLO 04/15/20 300 4.030% 6,523 1,129 5,394 Merrill Lynch & Co.
Santander International 03/20/15 2,500 3.000% (90,046 ) 8,724 (98,770 ) BNP Paribas Bank
Saratoga CLO, Ltd. 12/15/19 300 1.880% 8,517 1,099 7,418 Merrill Lynch & Co.
Spectra Energy Capital 06/20/18 2,400 0.840% 2,613 - 2,613 Deutsche Bank AG

$(428,184) $177,745  $(605929 )




AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Credit default swap agreements outstanding at September 30, 2013 (continued):

Notional Value at

Termination Amount Fixed Value at September Unrealized
Reference Entity/Obligation Date (000)#(4) Rate Trade Date 30, 2013 Depreciation
Exchange-traded credit default swaps - Buy Protection(2):
Dow Jones CDX NA IG 9 10Y 12/20117 1,839  0.800% $81,925 $(82,457 ) $(164,382 )

(1) If the Portfolio is a seller of protection, it receives the fixed rate. When a credit event occurs, as defined under the terms of that particular swap
agreement, the Portfolio will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and take delivery of the
referenced obligation or underlying securities comprising the referenced index or (ii) pay a net settlement amount in the form of cash or securities
equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying securities comprising the referenced index.

(2) If the Portfolio is a buyer of protection, it pays the fixed rate. When a credit event occurs, as defined under the terms of that particular swap
agreement, the Portfolio will either (i) receive from the seller of protection an amount equal to the notional amount of the swap and make delivery of
the referenced obligation or underlying securities comprising the referenced index or (ii) receive a net settlement amount in the form of cash or
securities equal to the notional amount of the swap less the recovery value of the referenced obligation or underlying securities comprising the
referenced index.

(3) Implied credit spreads, represented in absolute terms, utilized in determining the fair value of credit default swap agreements on corporate issues or
sovereign issues of an emerging country as of the reporting date serve as an indicator of the current status of the payment/ performance risk and
represent the likelihood of risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/
selling protection and may include up-front payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration
of the referenced entity’ s credit soundness and a greater likelihood of risk of default or other credit event occurring as defined under the terms of the
agreement.

(4) Notional amount represents the maximum potential amount the Portfolio could be required to pay as a seller of credit protection or receive as a buyer
of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

(5) The fair value of credit default swap agreements on asset-backed securities and credit indices serves as an indicator of the current status of the
payment/performance risk and represents the likelihood of an expected liability (or profit) for the credit derivative should the notional amount of the
swap agreement be closed/sold as of the reporting date. Increasing fair value in absolute terms, represents a deterioration of the referenced entity’ s
credit soundness and a greater likelihood of risk of default or other credit event occurring as defined under the terms of the agreement.

# Notional amount is shown in U.S. dollars unless otherwise stated.

Total return swap agreements outstanding at September 30, 2013:

Upfront
Notional Premiums Unrealized
Termination Amount Fair Paid Appreciation
Counterparty Date (000)# Description Value (Received) (Depreciation)

Receive fixed payments on the
Dow-Jones-UBS Commaodity Total
Return Index and pay variable
payments based on the U.S.
Bank of America 02/18/14 119,389  Treasury Bill. $(1,635,582) $- $(1,635582 )
Receive fixed rate payments on
Wilshire REIT Index rate and pay
variable payments on the one
Bank of America 04/29/14 40,446 month LIBOR-BBA +37bps. 1,291,175 - 1,291,175
Receive fixed rate payments on
Wilshire REIT Index rate and pay
variable payments on the one
Bank of America 01/31/14 104,320 month LIBOR-BBA +39bps. 3,330,248 = 3,330,248
Receive fixed rate payments on
Wilshire REIT Index rate and pay
variable payments on the one
Bank of America 12/31/13 29,587 month LIBOR-BBA +40bps. 882,826 61,689 821,137
Receive fixed rate payments on
Wilshire REIT Index rate and pay
variable payments on the one
Barclays Bank PLC 04/29/14 53,485 month LIBOR-BBA +28bps. 1,418,518 (65,798 ) 1,484,316



AST ADVANCED STRATEGIES PORTFOLIO

(CONTINUED)
SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)
Total return swap agreements outstanding at September 30, 2013 (continued):
Upfront
Notional Premiums Unrealized
Termination Amount Fair Paid Appreciation
Counterparty Date (000)# Description Value (Received) (Depreciation)

Receive fixed rate payments on
Wilshire REIT Index rate and pay
variable payments on the one

Barclays Bank PLC 07/31/14 41,938 month LIBOR-BBA +42bps. $1,276,021 $61,871 $1,214,150
Receive fixed rate payments on
Wilshire REIT Index rate and pay
variable payments on the one

Barclays Bank PLC 05/28/14 23,707 month LIBOR-BBA +49bps. 756,797 - 756,797
Pay $10.10 strike and receive
variance based on spread
between Rotterdam Fuel Oil and

Citigroup, Inc. 12/31/14 1 Brent Oil. (2,510 ) = (2,510
Pay $10.75 strike and receive
variance based on spread
between Rotterdam Fuel Oil and

Citigroup, Inc. 12/31/14 1 Brent Oil. (1,733 ) - (1,733
Pay $17.76 strike and receive
variance based on spread

Citigroup, Inc. 12/31/14 1 between Gasoil and Brent Oil. (1,726 ) = (1,726
Pay $17.88 strike and receive
variance based on spread

Citigroup, Inc. 12/31/14 1 between Gasoil and Brent Oil. (1,869 ) - (1,869
Pay $901.75 strike and receive
variance based on Heating Oil (

Citigroup, Inc. 12/31/14 7 Ultra Low Sulfur Diesel). 23,160 = 23,160
Pay $960.00 strike and receive
Citigroup, Inc. 12/31/14 6 variance based on Jet Fuel Oil. (15,120 ) - (15,120

Pay $ 0.038025 strike and receive
variance based on LME PRI

Deutsche Bank AG 03/04/14 190 Aluminum. 902 = 902
Pay $ 0.040000 strike and receive
variance based on LME PRI

Deutsche Bank AG 03/04/14 200 Aluminum. 1,339 - 1,339
Pay $ 0.048400 strike and receive
variance based on LME Copper

Deutsche Bank AG 03/04/14 170 Future. 1,383 = 1,383
Pay $ 0.048400 strike and receive
variance based on LME Copper

Deutsche Bank AG 03/04/14 121 Future. 1,012 - 1,012
Pay $ 0.048400 strike and receive
variance based on LME PRI

Deutsche Bank AG 03/04/14 137 Aluminum. 612 = 612
Pay $ 0.050625 strike and receive
variance based on LME Copper

Deutsche Bank AG 03/04/14 200 Future. 2,180 - 2,180
Pay $15.05strike and receive
variance based on spread
between European Fuel Oil and

Deutsche Bank AG 10/31/13 2 Brent Oil. 3,082 = 3,082
Pay $15.30 strike and receive
variance based on spread

Deutsche Bank AG 12/31/13 2 between Gasoil and Brent Oil. (419 ) - (419
Pay $16.05 strike and receive
variance based on spread

Deutsche Bank AG 10/31/13 2 between Gasoil and Brent Oil. (2,209 ) = (2,209
Pay $17.18 strike and receive
variance based on spread

Deutsche Bank AG 12/31/14 6 between Gasoil and Brent Oil. (5,163 ) - (5,163
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September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty

Termination

Date

Notional
Amount
(000)#

Upfront
Premiums Unrealized
Fair Paid Appreciation
Description Value (Received) (Depreciation)

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Goldman Sachs & Co.

Goldman Sachs & Co.

Goldman Sachs & Co.

Goldman Sachs & Co.

Goldman Sachs & Co.

Goldman Sachs & Co.

Goldman Sachs & Co.

Goldman Sachs & Co.

JPMorgan Chase & Co.

JPMorgan Chase & Co.

JPMorgan Chase & Co.

JPMorgan Chase & Co.

12/31/19

12/31/13

12/31/14

02/18/14

11/29/13

11/29/13

12/31/14

12/31/14

12/31/14

12/31/14

12/31/14

12/31/14

11/27/113

02/18/14

02/18/14

02/18/14

24

14,969
1,030

650

440

33,202

18,509

4,244

Pay $7.20 strike and receive

variance on Dec. 2019 Natural Gas

future. $(53,260 ) $- $ (53,260
Pay $7.70 strike and receive

variance based on spread between

European Fuel Oil and Brent Oil. (7,318 ) - (7,318
Pay $9.88 strike and receive

variance based on spread between

Rotterdam Fuel Oil and Brent Oil. (13,862 ) = (13,862
Receive fixed payments on the

Dow-Jones-UBS Commaodity Total

Return Index and pay variable

payments based on the U.S.

Treasury Bill. (159,486) (47,866 ) (111,620
Pay $ 0.0361 strike and receive

variance based on GOLDLNPM. (14,013 ) = (14,013
Pay $0.09 strike and receive

variance based on SILVERLND. (12,211 ) - (12,211
Pay $10.10 strike and receive

variance based on spread between

Rotterdam Fuel Oil and Brent Oil. (2,510 ) = (2,510
Pay $11.00 strike and receive

variance based on spread between

Rotterdam Fuel Oil and Brent Oil. (4,302 ) - (4,302
Pay $17.10 strike and receive

variance based on spread between

Gasoil and Brent Oil. (4,685 ) = (4,685
Pay $17.70 strike and receive

variance based on spread between

Gasoil and Brent Oil. (1,654 ) - (1,654
Pay $18.00 strike and receive

variance based on spread between

Gasoil and Brent Oil. (6,037 ) = (6,037
Pay $9.90 strike and receive

variance based on spread between

Rotterdam Fuel Oil and Brent Oil. (13,742 ) - (13,742
Pay $ 0.02873025 strike and

receive variance based on

GOLDLNPM. (13,318 ) = (13,318
Receive fixed payments on the

Dow-Jones-UBS Commaodity Total

Return Index and pay variable

payments based on the U.S.

Treasury Bill. (281,534) - (281,534
Receive fixed payments on the

Dow-Jones-UBS Commaodity Total

Return Index and pay variable

payments based on the U.S.

Treasury Bill. (135,381) (121,335 ) (14,046
Receive fixed payments on the

Dow-Jones-UBS Commaodity Total

Return Index and pay variable

payments based on the U.S.

Treasury Bill. (22,160 ) - (22,160

)

)

)

)
)
)

)

)

)

)

)
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September 30, 2013 (Unaudited)

Total return swap agreements outstanding at September 30, 2013 (continued):

Counterparty

Notional

Termination Amount Fair

Date (000)# Description Value

(Received)

Upfront
Premiums

Unrealized
Appreciation
(Depreciation)

JPMorgan Chase & Co.

JPMorgan Chase & Co.

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Morgan Stanley

Receive fixed payments on the
JPMorgan NIC O Index and pay
variable payments based on the

02/18/14 2,759 U.S. Treasury Bill. $(39,045 )
Receive fixed payments on the
JPMorgan NIC P Index and pay
variable payments based on the

02/18/14 10,270 U.S. Treasury Bill. (158,726 )
Pay $ 0.03705625 strike and
receive variance based on

11/27/13 249 GOLDLNPM. (3,201 )
Pay $ 0.05405625 strike and
receive variance based on

04/21/16 910 GOLDLNPM. (11,258 )
Pay $0.09 strike and receive

11/27/13 160 variance based on SILVERLND. (2,864 )
Pay $0.09150625 strike and
receive variance based on

04/21/16 700 SILVERLND. (12,921 )
Pay $14.70 strike and receive
variance based on spread
between European Fuel Oil and

10/31/13 2 Brent Oil. 2,557
Pay $15.20 strike and receive
variance based on spread

12/31/13 2 between Gasoil and Brent Oil. (269 )
Pay $16.30 strike and receive
variance based on spread

10/31/13 2 between Gasoil and Brent Oil. (2,584 )
Pay $17.60 strike and receive
variance based on spread

12/31/13 3 between Gasoil and Brent Oil. (7,733 )
Pay $17.675 strike and receive
variance based on spread

12/31/13 9 between Gasoil and Brent Oil. (23,873 )
Pay $6.525 strike and receive
variance based on spread
between European Fuel Oil and

12/31/13 9 Brent Oil. 54,474
Pay $6.80 strike and receive
variance based on spread
between European Fuel Oil and

12/31/13 3 Brent Oil. (17,334 )
Pay $7.70 strike and receive
variance based on spread
between European Fuel Oil and

12/31/13 2 Brent Oil. (7,318 )
Receive fixed payments on the
Dow-Jones-UBS Commodity Total
Return Index and pay variable
payments based on the U.S.

02/18/14 1,775 Treasury Bill. (24,556 )

$

$ (39,045

(158,726

(3,201

(11,258

(2,864

(12,921

2,557

(269

(2,584

(7,733

(23,873

54,474

(17,334

(7,318

(24,556

$6,322,800

$(111,439 )

$6,434,239

# Notional amount is shown in U.S. dollars unless otherwise stated.

)

)
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SCHEDULE OF INVESTMENTS September 30, 2013 (Unaudited)

Various inputs are used in determining the value of the Portfolio’ s investments. These inputs are summarized in the three broad levels listed below.
Level 1 - quoted prices generally in active markets for identical securities.

Level 2 - other significant observable inputs including, but not limited to, quoted prices for similar securities, interest rates and yield curves,
prepayment speeds, foreign currency exchange rates, and amortized cost.

Level 3 - significant unobservable inputs for securities valued in accordance with Board approved fair valuation procedures.

The following is a summary of the inputs used as of September 30, 2013 in valuing such portfolio securities:

Level 1 Level 2 Level 3
Investments in Securities
Affiliated Mutual Funds $253,671,301 $- $-
Common Stocks 2,661,608,144 1,341,021,177 =
Exchange Traded Funds 782,251,285 - -
Preferred Stock 41,796 - -
Rights - 29,869 -
Asset-Backed Securities = 43,529,003 -
Bank Loans - 17,978,749 -
Commercial Mortgage-Backed Securities = 26,508,771 =
Corporate Bonds - 376,147,910 5,431,062
Foreign Government Bonds = 342,450,428 =
Municipal Bonds - 47,49